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June 13 was published the one hundred and seventh of a series 
of Monthly Trade Supplements. Each Supplement contains a 
number of articles on our various industries, together with 
information on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries given of the cominercial and statistical reports which are 
regularly issued by several Foreign Governments. Special atten- 
tion is likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 
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of the Economist. 
Copies of the Economist may always be obtained in Paris and Nice of 
Messrs. Galignani. Paris: 224 Rue de Rivoli; Nice: 15 Qua; 
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THE MONEY MARKET. 


INCREASING ease has characterised the money market 
this week, and the quotation for best three months’ bills 
has receded to 14 per cent. Nor is there anything as yet 
There may possibly be a momentary hardening of 
rates at the end of the month, but at the beginning of 


the superabundance of capital promises to become more 
marked than ever, and an even lower level of rates than 
at present may then be reached. Such extreme ease, 
however, can hardly be of long continuance. Its effect 
must be to cause gold to flow hence. In any event, 
about £2,000,000 of the metal will have to be despatched 
to Russia, but for that the market is quite prepared, 
and the sooner the withdrawal is made the better. 
But Russian requirements apart; other demands for gold 
are certain to arise—there is already a pretty active 
demand for Germany—now that rates here are distinctly 
below those ruling at the other chief monetary centres. 
Soon, too, harvest and holiday requirements will lead toa 
large expansion of the home circulation, while it is not 
likely to be very long before the expected drain to the 
United States sets in. And in these circumstances, as 
has been said, such marked ease as that which now 


prevails cannot be expected to endure for any length of 
time. 
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THE LIBERAL UNIONISTS AND THEIR POSITION. 


Tue long andimportant speeches delivered during the course 
of the past week by Mr Chamberlain and Lord Hartington 
were clearly intended to indicate the position which they and 
their followers intend to assume before the country during 
the course of the next electoral campaign. It is evident, 
in the first place, that the Liberal Unionist leaders do 
not mean, if they can help it, to let Home Rule fall into 
the background, and the discussion of more attractive 
measures be given the preference during the appeal to the 
electors. The Liberal Unionists have, of course, no right to 
require that the Gladstonians shall have no second strings 
to their bow, or to declare that they must not set forth 
their policy in regard to home affairs. No such demand 
as that is put forward. Lord Hartington and Mr Cham- 
berlain have, however, a perfect right to point out to the 
constituencies that as long as Home Rule is the first 
charge on the Gladstonian Party no other of their legis- 
lative proposals can be regarded as within the 
range of practical politics. ‘If Gladstonians mean to 
pass Home Rule, their so-called programme of sixteen 
measures of the first rank is not a programme at all, but a 
mere list of pious opinions in the science of politics. A 
Parliament which undertakes to pass Home Rule will, 
practically speaking, be able to accomplish nothing else. 
As long, then, as the Opposition are sincere in their deter- 
mination to pass Home Rule, the sixteen points are as 
good as banished to Saturn.” This, in effect, is the 
Liberal Unionist position. That it is one which it is 
fair for them to assume we do not believe can be doubted 
by any reasonable person. When we consider the diffi- 
culties that lie in the way of establishing the legislative 
independence of Ireland, and of coercing the Protestants of 
the North into submission, it is impossible to pretend 
that any one Parliament could first grant Home Rule and 
then revolutionise our electoral system, disestablish the 
Welsh and Scotch Churches, remodel the land laws, and 
pass a complete series of semi-socialistic measures. But 
this being so, the followers of Lord Hartington would be 
most foolish if they lost any opportunity of pointing out that 
though the Unionists offer less than the Gladstonians, the 
former will be able to redeem their pledges, while the 
latter must necessarily be unable to do more than reiterate 
the expression of certain vague aspirations. If, then, 
half a loaf is better than no bread, the Unionists, as far 
as Home politics are concerned, are in a much better 
position than their opponents. Mr Chamberlain expressed 
this fact in clear and vigorous language at the dinner 

iven by the Liberal Union Club in honour of Mr T. W. 

ussell, ‘‘I think,” said Mr Chamberlain, “ our 
case is an extremely simpleone. We have not got on the 
present occasion to argue the platform of our opponents. It. 
may be a good platform—it is certainly a very tempting one 


a ee 


—but for all practical purposes it is absolutely an im 
sibleone. Our opponents by their ownactionhave putthe 
selves in a position in which, if they are honest men ao ; 
must admit that they cannot by any possibility a 
the promises that they have made in any reekodaiae 
time. We, on the contrary, are absolutely free, W 
make fewer promises, but our promises have more vale 
Their promises are only to come due at the Greek 
Kalends ; ours are to come due immediately after the 
elections. 

Lord Hartington in addressing the mem 
Metropolitan Liberal-Unionist Federation at aaa 
Hall on Wednesday last, in substance endorsed the views 
of Mr Chamberlain as to the importance of showing the 
country that Home Rule cannot possibly be treated as a 
subsidiary item in a long programme of Reform. If 
Home Rule is to be brought forward at all, it must oceu 
the front place, and the earnest and undivided attention 
of the party i1esponsible for its introduction. Lord 
Hartington’s actual wordson this point are worth quoting: 
—‘‘ When we know, as we do know, that votes which 
are obtained by promises of every kind and description 
for every sort of social and political reform are to be 
used for a totally different purpose, when we know that 
the men who will be returned to the next Parliament 
pledged to redress every political and social grievance 
will, when they arrive within the walls of Parliament— 
not from their own fault, not from their own will, 
but from the political necessities and the political 
compacts of their leaders—have to turn their atten- 
tion to altogether a different set of matters, will pro- 
bably not be able to give a vote or devote an hour's 
discussion in the course of next Parliament to any 
of those subjects about which they have talked to the 
electors, but will be doomed to spend their existence 
in the next Parliament in a barren controversy about 
Irish affairs and Irish government—then I ask whether 
we are not bound to do all that is in our power to prevent 
for a second time this great fraud and imposture, and to 
prevent what very nearly happened in 1886—the people 
being taken by surprise and giving their sanction toa 
policy which had never been placed before them.” After 
pointing out that as far as the Gladstonians are concerned 
Home Rule must be made the one vital issue of the next 
election, Lord Hartington went on to deal with the 
attitude of the Unionist Party in regard to internal 
reform. On the question of electoral reform Lord 
Hartington spoke as might be expected in a tone of great 
moderation. He expressed his belief that the Liberal 
Unionist Party are as a whole in favour of a reform of 
the registration laws, but declared himself personally 
opposed to depriving property of its ‘ very small share of 
influence on, the Legislature.” Lord Hartington, how- 
ever, very properly went on to insist that if the principle 
of “one man one vote” is to be adopted it must 
be carried out fairly and consistently. If Parlia- 
mentary represention is to be based only on population, 
Ireland must not continue to be enormously over-repre- 
sented. Again, Ulster must not be under-represented 1D 
proportion to the rest of Ireland, and certain Fr 
districts and small boroughs in England and Scotlan 
allowed a far larger share of Parliamentary influence 
than London and other great towns. Lastly, if our 
electoral system is to be purged of all taint of anomaly, 
surely something should be done to protect the aid 
from the “ spiritual influence” now exercised upon B 
by means of the illiteracy clauses of the Ballot Act. 
throwing out these suggestions Lord Hartington 1n a 
the position which his party may usefully take up W o 
confronted with the Gladstonian taunt that they <r 
desire for Parliamentary reform. Both as rega@ t of 

uestion and those connected with the ae 
the condition of the people Lord Hartington sh 
the Gladstonians have no sort of right to accuse 
Unionists of having abandoned a policy of eS 
The evidence that they have not done so is to be ne es 
the measures which have been passed into law Py © 
present Government. ; . + in which 

Lord Hartington dealt chiefly with the De deat | 
the Liberal Unionists should approach the consi@®y 


‘of political problems. Mr. Chamberlain, however, ©" ” 
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an opportunity to specify the actual questions which 
ought to find a place in the Unionist programme. Both 
statesmen, we have shown, are agreed as to the necessity 
for making the electors realise that as long as the Glad- 
stonians remain pledged to Home Rule all the other 
items in their programme are illusory; but Mr. 
Chamberlain definitely put into shape the policy of the 
Unionists in regard to home affairs. To begin with, he 
declared that the work of local government, both in 
Ireland and Great Britain, must be completed by 
establishing ‘‘ a chain of representative authority which 
will be able to deal with all the details of our local life.” 
Next, the facilities for acquiring land in small quantities 
should be extended. Lastly, something should be done 
“to promote a scheme of State assistance of thrift.” Into 
a criticism of the details of Mr Chamberlain’s description 
of the Unionist programme we have no space to enter on 
the present occasion. We believe, however, that Mr 
Chamberlain, in contrasting it with the programme of his 
opponents, has a right to say that it is ‘an honest policy 
which is intended to be carried into effect, and which is 
not to be laid upon the shelf as soon as it has served its 
purpose and the elections are over.” 








THE STRENGTH OF AUSTRIA. 


Tue splendid reception given this week to the Emperor 
of Austria at I‘iume, where the whole population appears 
to have gone wild with loyalty at seeing their King 
among them, once more calls attention to the singular 
position of this Sovereign in his own dominions, and the 
still more singular position of Austria among European 
States. With the possible exception of Queen Victoria— 
and even that exception is not true of Ireland—Francis 
Joseph of Hapsburg is now by far the most popular 
Sovereign in Europe, the ruler who is safest in every city 
which acknowledges his authority. Considering that he has 
never won a battle and has lost two great provinces, that 
forty-two years ago he recovered half his dominions by 
foreign aid, and that even now the Empire is the scene of 
bitter international jealousies, rivalries, and even quarrels, 
that is a most remarkable historical fact, and one for which 
the usual explanation does not quite sufficiently account. 
It has become the fashion to attribute it a little too 
exclusively to the ability of the Emperor himself, who 
is even described occasionally as a man with a genius for 
Constitutional government, and a distinct desire that 
his subjects should so far as possible go their own 
way. That, however, is not an accurate account 
of his personal position. The Emperor is probably 
not a Constitutionalist at all, but a Hapsburg, full of the 
desire to preserve, and if possible increase, his possessions, 
and by no means scrupulous when opportunity offers 
as to the means to be employed. The occupation of 
Bosnia, for example, without any service done in return 
to Turkey, was an act which would, if committed 
against..any other Power, have been considered a 
violent robbery, and was at last only legitimised by a 
European vote. He has never succeeded in picking out 
first-rate agents either toadminister his Statesor tolead his 
armies, and he still prefers the aristocratic systemwhich has 

ecome inconsistent with the times, and greatly limits his 
area of choice. - He is, however, a first-rate diplomatist, 
who has studied the opposing powers—namely his peoples 
—with profound attention, who knows exactly what it is 
possible to get from them, and who, while quite prepared 
touse his army in the last resort’as’ ‘an instrument of 
g0vernment, neverallows a quarrel with any nationality to 
80 So far as to force him to that alternative. Armed with 

1s long-experience, with the devotion of hisarmy, and with 
thetraditionary feeling of his people for the greatnessof his 
house, he tolerates local liberties serenely ; and when he 
Itervenés, appears with great adroitness and self- 


a bureaucracy with very imperious maxims, 
} Ste never worried or fidgetted, far less threatened, and’ 
j have gradually learned to believe that théy never will be. 
| They have, + erefore, made their Em ante 

arbiter, have forgiven him the érimes of 48-49; and 
willingly leave to him the control of general ‘poli¢y an? 





ee eee 


THE ECONOMIST. 


| discontent in Austria is ever allowed to go the length of 











command to use his influence rather than his authority.’ 
His arene therefore, though under a very strict rule, | R 


likely to be aggressive that’ the additio 
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of the foreign policy, which, from the composite cha- 
racter of the Empire, could be managed by no one else. 
He has become, therefore, powerful, and as every division 
of the Empire wishes for his favour, he is received in every 
division of it with an éclat which strikes foreigners all the 
more because they see that in his capital, which is great 
because of his success in holding his Empire together, he 
is heartily beloved. 

The Emperor, therefore, has succeeded, but his success 
has been made greatly more easy by a circumstance 
scarcely noticed in England—the necessity which presses 
upon the Hapsburg States in the last resort of holding 
steadily together. The Empire is supposed to be ill- 
connected, because its populations do not like one another, 
or spring from a single race, or speak the same language, 
but the bond which holds them together is in truth a very 
strong one—namely, a desire to keep alive. There is not 
one State in the Hapsburg dominion which, if it finally 
threw off allegiance to the Hapsburg family, would not 
within a very few years cease to exist. The German 
States would be lost in the German Empire; Bohemia 
would be a province governed, like Prussian Poland or 
Lorraine, with all the rigour of the Prussian adminis- 
tration when applied to foreigners; Hungary would 
become Slav instead of Magyar, and be either really or 
formally dominated by Russia ; while the Slav States, 
and still more Transylvania, would be so many Russian 
Polands, governed and taxed from St Petersburg. 
There is no way of escape from these fates, for the 
power of Germany on one side and of Russia on 
the other can be resisted only by a great Empire 
directing an army proportioned to its population. No 
small State, or even minor State, can even pretend to 
stand up to them, or could hope to avoid the partition 
which mutual interests and geographical considerations 
would speedily make inevitable. The governing class in 
each State, and even in a less degree the people, are well 
aware of this situation, and consequently, except in & 
moment of madness like 1848, when grievances were 
severe, and all men were in a sort of fever of hope, no 


insurrection, which, again, would for any single State be 
a most dangerous proceeding. It would be flooded with 
troops, and treated for a time like a newly-conquered 
country in military occupation. This, and not ordinary 
loyalty—though that exists also—is the reason why the 
Hapsburg States never permanently break away, why the 
race jealousies of the people still allow the formation of a 
single and immense army, and why no resistance is offered 
either to the conscription or to the great expenditure for 
military purposes. No State could stand alone except 
with imminent, and indeed unendurable, danger of 
invasion, or, in the Hungarian case, of a war of 
races; and consequently the sovereignty of the 
Hapsburgs, with their ancient claims and dignified 
bearing and kindly ways when unopposed, becomes 
a sort of harbour of refuge, This, too, is the expla- 
nation of a phenomenon which has often perplexed 
historians—the apparently Eeernoting power of the ea 
burgs under defeat. Asin America during the Civil War, 
the immense clouds of men capable of fighting which 
exist within the Empire a come: eee on the 
danger is extreme, and then they give the dynasty a new 
chianep. The only exception to that rule was 1866, but 
on that occasion no time was granted, the fighting classes 
were cowed bya belief that their enemy possessed an 
irresistible weapon, and there was @ conviction, justified 
by facts, that ia in her own interest w not go 
the length of shattering the rival monarchy, and so 
bringing on each of its States the destiny it dreads. The 
Austrian monarchy though cumbrous and, from its organi- 
sation, slow, is really as against external foe or internal 
insurrection of the graver kind, a solid Power of the first. 


class, with resources in men only exceeded by those of 
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Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 
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THE LIBERAL UNIONISTS AND THEIR POSITION. 


Tue long andimportant speeches delivered during the course 
of the past week by Mr Chamberlain and Lord Hartington 
were clearly intended to indicate the position which they and 
their followers intend to assume before the country during 
the course of the next electoral campaign. It is evident, 
in the first place, that the Liberal Unionist leaders do 
not mean, if they can help it, to let Home Rule fall into 
the background, and the discussion of more attractive 
measures be given the preference during the appeal to the 
electors. The Liberal Unionists have, of course, no right to 
require that the Gladstonians shall have no second strings 
to their bow, or to declare that they must not set forth 
their policy in regard to home affairs. No such demand 
as that is put forward. Lord Hartington and Mr Cham- 
berlain have, however, a perfect right to point out to the 
constituencies that as long as Home Rule is the first 
charge on the Gladstonian Party no other of their legis- 
lative proposals can be regarded as within the 
range of practical politics. ‘If Gladstonians mean to 
pass Home Rule, their so-called programme of sixteen 
measures of the first rank is not a programme at all, but a 
mere list of pious opinions in the science of politics. A 
Parliament which undertakes to pass Home Rule will, 
practically speaking, be able to accomplish nothing else. 
As long, then, as the Opposition are sincere in their deter- 
mination to pass Home Rule, the sixteen points are as 
good as banished to Saturn.” This, in effect, is the 
Liberal Unionist position. That it is one which it is 
fair for them to assume we do not believe can be doubted 
by any reasonable person. When we consider the diffi- 
culties that lie in the way of establishing the legislative 
independence of Ireland, and of coercing the Protestants of 
the North into submission, it is impossible to pretend 
that any one Parliament could first grant Home Rule and 
then revolutionise our electoral system, disestablish the 
Welsh and Scotch Churches, remodel the land laws, and 
pass a complete series of semi-socialistic measures. But 
this being so, the followers of Lord Hartington would be 
most foolish if they lost any opportunity of pointing out that 
though the Unionists offer less than the Gladstonians, the 
former will be able to redeem their pledges, while the 
latter must necessarily be unable to do more than reiterate 
the expression of certain vague aspirations. If, then, 
half a loaf is better than no bread, the Unionists, as far 
as Home politics are concerned, are in a much better 
position than their opponents. Mr Chamberlain expressed 
this fact in clear and vigorous language at the dinner 


iven by the Liberal Union Club in honour of Mr T. W. 
ussell. ‘I think,” said Mr Chamberlain, “ our 
case is an extremely simpleone. We have not got on the 
present occasion to argue the platform of our opponents. It. 
may be a good platform—it is certainly a very tempting one 
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—but for all practical purposes it is absolu i 
sibleone. Ouropponents by their own sctloalatee ate | 
selves in a position in which, if they are honest men thes 
must admit that they cannot by any possibility pe 
the promises that they have made in any reabaoue ’ 
time. We, on the contrary, are absolutely free. We | 
make fewer promises, but our promises have more whe 
Their promises are only to come due at the Greek 
Kalends ; ours are to come due immediately after the 
elections. 

Lord Hartington in addressing the mem 
Metropolitan Liberal-Unionist Federation at ae 
Hall on Wednesday last, in substance endorsed the views 
of Mr Chamberlain as to the importance of showing the 
country that Home Rule cannot possibly be treated as a 
subsidiary item in a long programme of Reform. If 
Home Rule is to be brought forward at all, it must oceu 
the front place, and the earnest and undivided attention 
of the party i1esponsible for its introduction. Lord 
Hartington’s actual wordson this point are worth quoting: 
—‘* When we know, as we do know, that votes which 
are obtained by promises of every kind and description 
for every sort of social and political reform are to be 
used for a totally different purpose, when we know that 
the men who will be returned to the next Parliament 
pledged to redress every political and social grievance 
will, when they arrive within the walls of Parliament— 
not from their own fault, not from their own will, 
but from the political necessities and the political 
compacts of their leaders—have to turn their atten- 
tion to altogether a different set of matters, will pro- 
bably not be able to give a vote or devote an hour's 
discussion in the course of next Parliament to any 
of those subjects about which they have talked to the 
electors, but will be doomed to spend their existence 
in the next Parliament in a barren controversy about 
Irish affairs and Irish government—then I ask whether 
we are not bound to do all that is in our power to prevent 
for a second time this great fraud and imposture, and to 
prevent what very nearly happened in 1886—the people 
being taken by surprise and giving their sanction tos 
policy which had never been placed before them.” After 
pointing out that as far as the Gladstonians areconcerned 
Home Rule must be made the one vital issue of the next 
election, Lord Hartington went on to deal with the 
attitude of the Unionist Party in regard to internal 
reform. On the question of electoral reform Lord 
Hartington spoke as might be expected in a tone of great 
moderation. He expressed his belief that the Liberal 
Unionist Party are as a whole in favour of a reform of 
the registration laws, but declared himself personally 
opposed to depriving property of its “‘ very small share of 
influence on, the Legislature.” Lord Hartington, how- 
ever, very properly went on to insist that if the principle 
of ‘‘one man one vote” is to be adopted it must 
be carried out fairly and consistently. If Parlia- 
mentary represention is to be based only on population, 
Ireland must not continue to be enormously over-repr | 
sented. Again, Ulster must not be under-represented 10 | 
proportion to the rest of Ireland, and certain TL 
districts and small boroughs in England and Scotlan 
allowed a far larger share of Parliamentary influence 
than London and other great towns. Lastly, if our 
electoral system is to be purged of all taint of anomaly, 
surely something should be done to protect the ee | 
from the “spiritual influence” now exercised upon By A 
by means of the illiteracy clauses of the Ballot Act. 
throwing out these suggestions Lord Hartington in oe | 
the position which his party may usefully take up W - 
confronted with the Gladstonian taunt that they — 
desire for Parliamentary reform. Both as rega id 

uestion and those connected with the improvement | 
the condition of the people Lord Hartington showed the | 
the Gladstonians have no sort of right to accuse 
Unionists of having abandoned a policy of headin | 
The evidence that they have not done so is to be we the 
the measures which have been passed into law by 
present Government. _ << tn eabstgh | 

Lord Hartington dealt chiefly with the Spit ideration 
the Liberal Unionists should approach the consif@t a | 
of political problems. Mr. Chamberlain, however, © 


; 
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an opportunity to specify the actual questions which 
ought to find a place in the Unionist programme. Both 
statesmen, we have shown, are agreed as to the necessity 
for making the electors realise that as long as the Glad- 
stonians remain pledged to Home Rule all the other 
items in their programme are illusory; but Mr. 
Chamberlain definitely put into shape the policy of the 
Unionists in regard to home affairs. To begin with, he 
declared that the work of local government, both in 
Ireland and Great Britain, must be completed by 
establishing ‘‘ a chain of representative authority which 
will be able to deal with all the details of our local life.” 
Next, the facilities for acquiring land in small quantities 
should be extended. Lastly, something should be done 
‘to promote a scheme of State assistance of thrift.” Into 
a criticism of the details of Mr Chamberlain’s description 
of the Unionist programme we have no space to enter on 
the present occasion. We believe, however, that Mr 
Chamberlain, in contrasting it with the programme of his 
opponents, has a right to say that it is ‘‘an honest policy 
which is intended to be carried into effect, and which is 
not to be laid upon the shelf as soon as it has served its 
purpose and the elections are over.” 








THE STRENGTH OF AUSTRIA. 


Tue splendid reception given this week to the Emperor 
of Austria at liume, where the whole population appears 
to have gone wild with loyalty at seeing their King 
among them, once more calls attention to the singular 
position of this Sovereign in his own dominions, and the 
still more singular position of Austria among European 
States. With the possible exception of Queen Victoria— 
and even that exception is not true of Ireland—Francis 
Joseph of Hapsburg is now by far the most popular 
Sovereign in Europe, the ruler who is safest in every city 
which acknowledges his authority. Considering that he has 
never won a battle and has lost two great provinces, that 
forty-two years ago he recovered half his dominions by 
foreign aid, and that even now the Empire is the scene of 
bitter international jealousies, rivalries, and even quarrels, 
that is a most remarkable historical fact, and one for which 
the usual explanation does not quite sufficiently account. 
It has become the fashion to attribute it a little too 
exclusively to the ability of the Emperor himself, who 
is even described occasionally as a man with a genius for 
Constitutional government, and a distinct desire that 
his subjects should so far as possible go their own 
way. That, however, is not an accurate account 
of his personal position. The Emperor is probably 
not a Constitutionalist at all, but a Hapsburg, full of the 
desire to preserve, and if possible increase, his possessions, 
and by no means scrupulous when opportunity offers 
as to the means to be employed. The occupation of 
Bosnia, for example, without any service done in return 
to Turkey, was an act which would, if committed 
against..any other Power, have been considered a 
violent robbery, and was at last only legitimised by a 
European vote. He has never succeeded in picking out 
first-rate agents either toadminister his States or tolead his 
armies, and he still prefers the aristocratic systemwhich has 
ecome inconsistent with the times, and greatly limits his 
area of choice. He is, however, a first-rate diplomatist, 
who has studied the opposing powers—namely his peoples 
—with profound attention, who knows exactly what it is 
possible to get from them, and who, while quite prepared 
touse his army in the last resort’as an instrument of 
government, neverallows a quarrel with any nationality to 
80 80 far as to force him to that alternative. Armed with 
j His experience, with the devotion of hisarmy, and with 
thetraditionary feeling of his people for the greatness of his 
| house, he tolerates local liberties serenely ; and when he 
} ocal liberties serenely ; 
| Mtervends, appears with great adroitness and self- 
| command to use his influence rather than his Sea 


His subjects, therefore, though under a very strict rule,| R 


ed by a bureaucracy with very imperious maxims, 
| Ste never worried or fidgetted, far less threatened, atid’ 


| =e gradually learned to believe that théy never Will be.’ 
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of the foreign policy, which, from the composite cha- 
racter of the Empire, could be managed by no one else. 
He has become, therefore, powerful, and as every division 
of the Empire wishes for his favour, he is received in every 
division of it with an éclat which strikes foreigners all the 
more because they see that in his capital, which is great 
because of his success in holding his Empire together, he 
is heartily beloved. 

The Emperor, therefore, has succeeded, but his success 
has been made greatly more easy by a circumstance 
scarcely noticed in England—the necessity which presses 
upon the Hapsburg States in the last resort of holding 
steadily together. The Empire is supposed to be ill- 
connected, because its populations do not like one another, 
or spring from a single race, or speak the same language, 
but the bond which holds them together is in truth a very 
strong one—namely, a desire to keep alive. There is not 
one State in the Hapsburg dominion which, if it finally 
threw off allegiance to the Hapsburg family, would not 
within a very few years cease to exist. The German 
States would be lost in the German Empire; Bohemia 
would be a province governed, like Prussian Poland or 
Lorraine, with all the rigour of the Prussian adminis- 
tration when applied to foreigners; Hungary would 
become Slav instead of Magyar, and be either really or 
formally dominated by Russia; while the Slav States, 
and still more Transylvania, would be so many Russian 
Polands, governed and taxed from St Petersburg. 
There is no way of escape from these fates, for the 
power of Germany on one side and of Russia on 
the other can be resisted only by a great Empire 
directing an army proportioned to its population. No 
small State, or even minor State, can even pretend to 
stand up to them, or could hope to avoid the partition 
which mutual interests and geographical considerations 
would speedily make inevitable. The governing class in 
each State, and even in a less degree the people, are well 
aware of this situation, and consequently, except in a 
moment of madness like 1848, when grievances were 
severe, and all men were in a sort of fever of hope, no 
discontent in Austria is ever allowed to go the length of 
insurrection, which, again, would for any single State be 
a most dangerous proceeding. It would be flooded with 
troops, and treated for a time like a newly-conquered 
country in military occupation. This, and not ordinary 
loyalty—though that exists also—is the reason why the 
Hapsburg States never permanently break away, why the 
race jealousies of the people still allow the formation of a 
single and immense army, and why no resistance is offered 
either to the conscription or to the great expenditure for 
military purposes. No State could stand alone except 
with imminent, and indeed unendurable, danger of 
invasion, or, in the Hungarian case, of a war of 
races; and consequently the sovereignty of the 
Hapsburgs, with their ancient claims and dignified 
bearing and kindly ways when unopposed, becomes 
a sort of harbour of refuge. This, too, is the expla- 
nation of a phenomenon which has often perplexed 
historians—the apparently increasing power of the ae 
burgs under defeat. Asin America during the Civil var, 
the immense clouds of men capable of figh which 
exist within the Empire do not come forward till the 
danger is extreme, and then they give the dynasty a new 
chance. The only exception to that rule was 1866, but 
on that occasion no time was granted, the fighting classes 
were cowed by a belief that their enemy possessed an 
irresistible weapon, and there was a conviction, justified 
by facts, that ssia in her own interest not go 
the length of shattering the rival monarchy, and so 
bringing on each of its States the destiny it dreads. The 
Austrian monarchy though cumbrous and, from its organi- 
sation, slow, is really as against external foe or internal |f 
insurrection of the graver kind, a solid Power of the first: | 
class, with resources in men only exceeded by those of | 
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arouse indignation, as in the Polish case, for the sake of 
those annexed, but it does not arouse the apprehension 
which provokes either menacing diplomacy or active 
resistance. No other State, for example, could have 
carried out the extraordinary transaction known as ‘the 
occupation of Bosnia’’—a transaction in many ways 
without a parallel in modern history—without remon- 
strances from all Europe, and probably resistance from 
‘Germany; nor could any other State threaten a 
neighbour as Austria perpetually threatens Servia. 
Nobody would be frightened were the threats carried 
out, and, consequently, nobody  resists—a_ position 
of affairs which, when the Turkish Empire finally 
falls to pieces, may enable the MHapsburgs to 
obtain a large share of the spoil. They certainly 
will make an effort to obtain it, and will make it with 
free hands, for it is a consequence of the whole constitu- 
tion of the Empire that in time of war the people are 
nearly powerless, the immense army being a centralised 
and not a federal body, and that in foreign affairs the 
Emperor is very nearly absolute. He can only be resisted 
by general opinion, and in foreign affairs no two of the 
States either feel or can express the same opinion. 
Hungary did not like the acquisition of Bosnia at all, but 
the rest of the Empire did, and consequently the Haps- 
burgs absorbed Bosnia almost in silence. 








































varied. There seems little doubt, however, that in most 
cases it has increased, for all three companies which issue 
revenue statements show a loss in net revenue from this 
cause. For instance, the Brighton, which has a reputa- 
tion for economical—perhaps too economical—work. 
ing, shows an increase in its expenses for the fiye 
months ended May 31st of £26,670, which altogether 
swamps the small gain in gross receipts. Apparently 
the South-Eastern’s experience has also been unfavourable 
but it is impossible to tell accurately, for, owing to the 
absurd way in which the monthly statements are cast, no 
true comparison can be made between the current fi 

and those issued last year. Itseemsclear, however, that the 
passenger lines have not fared well during the past six 
months. Of the so-called ‘‘ heavy” lines we cannot. 
speak so positively, but probably they have also had to 
contend with an increased rate of expenditure. That 
has been the experience of the Sheffield Company, which, 
with a small increase in the gross receipts, showed an 
addition to the working expenses, at May 31st, of over 
£20,000. Of course, the Sheffield is not a typical 


similar in character to those issued by the two Southern 
companies, there seems ground for believing that the 
results they show must be due to general causes, affecting 
the railways generally. All the companies must have 





HOME RAILWAY TRAFFICS AND CURRENT 
QUOTATIONS. 


So far as gross earnings are concerned, the Home ,rail- 
ways have certainly done well in the past half-year. 
Despite all the after-effects of the Baring crisis, which 
have restricted speculative activity both in trade and 
finance, and notwithstanding the widespread difficulties 
in South America, which have curtailed trade with some 
of our best customers, the receipts of the railways during 
the past half-year have materially exceeded the excep- 
tionally large totals recorded in the six months ended 
June 30, 1890. Compared with that period, the past 
half-year’s receipts on fifteen leading English lines exhibit 
a gain of £482,000, and the magnitude of the total for 
1890 is best shown by the following figures :— 
ReEsULTs in First Hatr of YEAR. 
Gross Working Net 
a ala = mee 


such materials as coal, steel rails, &c., are cheaper now 
than in 1890, the companies may have current contracts 
that have prevented them from reaping the full benefit of 
the fall in prices. For exact information, however, on 


reports. 


expenses, and with that augmentation of the fixed charges 
which always has to be allowed for, a considerable increase 
in the gross receipts will be needed in order to admit of 
the payment of higher dividends. And, as the above 
table shows, only two companies have scored large gross 
gains, viz., the Midland and Great Western, of which the 
former at least is almost certain to distribute a larger 


cases, it is most likely that at the best dividends will 
only be maintained, while in some instances, as, for 


Increase in 1890 over 1889 +1,341,000 .. +1,201,000 .. +140,000 
Do in 1889 over 1888 +1,472,000 %.°+ 654,000 .. +818,000 
Do in 1888 over 1887 + 583,000 .. + 299,000 .. +284,000 


And as can be seen from tlie subjoined, this year’s 


it may be well to compare current prices with the highest 


stocks yield to an investor on the basis of last year's 
dividends. The figures are as follows :— 


: : : Se jie 
increase is fairly well distributed :— Tens 
Amount Preset 
Required Present —Prices 1890.— Price. 
Type Price. Highest. Lowest. %, 
Gross Receipts Increase or Decrease Ordina Caledonian Undiv. Ord. .... 115 .. 132 .. 114} -- 39 
P end. 3s 
to Date. to Date. Divid Do Deferred ...... 88-458 .. | "33 
London and North-Western ...... 6,280034 . £3 ... 191,000 | Great Eastern .........+.+0 eS eee 
Grent Western .........cccssscseseeveee 3994070... $104,410 3; 27°. 108,000 | Great Northern “A” .......+ 70 .. ** a0 44 
Midland vrniernnnen nv SAOBGOL ns +2087 .. SQ ... 155000 | Great Western ......++++++ ae ae v « f * 3 
Lancashire and Yorkshire’... Senile $+ O8l . 6 .. Sapa || Lencesbize and Yorkshine.... 110 ’ oe 
Great NortherM........0....-.0eevereevees 1,964,542 “.. 4 41,928 *. 22 :.. 79,000 | London, Brighton, &c.,Ord .. 154 .. 160 5 
Great Eastern ..........cssss- 1,691,865 ... + 22447 1. 13 <. 63,000 Do A” seseeeseseee 139} .. 169 .. Met Sa 
London and South-Western......... 1,454,580... + 25,410 ... 1:8 ... 61,000 | London, Chatham, &c.,Ord... 163... 265... 188 ++ mM 
South-Eastern ....0.--ssssse 926,123 ... - 11,443 .. 12 ... 47,000 Do 4k Y Puelerence 108 .. 115 .. 17 + °@ 
London, Brighton, &0. \...scsecsceone . — 3835 2. O3 ... 37/000 8 & eee 1853 1743 -. 4 
Manchester, Sheffield, &c........-»- 080,128 “+ 14,680 ... 14 <. 27,000 | London and North-Western.. 171 .. 20g ++ J 28" Gg 
Londen, Onethem, andi Dover aime a + me oe aes a London and South-Western .. 156 .. - . % 98 ae of 
Metropolitan ......... alana Saas — LM, 56 — Seam, | pameter She Blin. Or Tf. OS ge se 
North London .......-ssssescs esses 224,754... + 2816 [.. 13 5. 10,000 ee Teen eet a. 1394 |. 121) wg 
_ The Midland, it is true, exhibits an especially marked | metropolitan Consol. .....-- : al . «84h 744 él ah 
improvement, but the Great Western forms a good | Metropolitan District ........ 293 .. ae * 40 ig 
second; and, indeed, taken all round, the results obtained arene pbstarrnsstarrty"°* re "S Tqag page es 
by the English companies are satisfactory, with theexcep- | “°"') Dp oferred at "2 oh. 188 + 
tion of the North-Eastern and the Southern roads, which | worth-Kastern Consols ...... 155 +. 175} -- - “ 
have suffered, the one from the unsatisfactory state of | South-Eastern Ord. ........ 120 .. sot oo ARB sd 
the iron and steel trades, the others, which are essential Do “A” sess sosoveeee BB oe f 


pleasure lines, from bad weather and the recent curtail-) Apart from afew issues, such a North-Haste® 
ment of business profits. Such companies as the North- | and Brighton “A,” the returns upon which are se 
Western, Great Northern, Great Eastern, &c., have done | reduced, it cannot be said that the yields ont . 
well in beating last year’s record, even if the results | stocks are at all high. There does not, In ee | 
attained do not hold out the promise of augmented | anything to justify a material advance in que indeed, 
dividends. their present comparatively low level, re ae 
The latter, of course, depends to a saaee eanens upon | trade should undergo a great improvement * vas 
the rate of expenditure during the past half-year, and, | half of the year, which is not probable. ore a 
unfortunately, it is impossible to ascertain how this has time, we have to remember that operators been, 
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It will be seen that with a probable addition to the |} 


amount amongst its ordinary shareholders. In_ other |} 
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‘heavy’ line, but when we find that its returns are |} 


had to face an increase in their wages bills ; and although |} 


SS 


this point we shall have to wait for the half-yearly 
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example, the London and Brighton, North-Eastern, &e., |P 
a reduction appears inevitable. In these circumstances, 


points reached in 1890, and to show what the leading |} 
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it is termed, ‘‘ taking liberties ’’ with the market recently, 
for the collapse of a bridge on the Brighton system near 
Norwood, due as it was mainly to an inherent flaw in 
one of the girders, affords no justification for the belief 
that a great expenditure for bridge reconstruction will be 
incumbent upon the Home railway companies generally. 
Still, with the increased torpidity in business which the 
autumn nearly always brings, and with the prospect of 
it being alsoaccompanied by dearer money, prices cer- 
tainly seem more likely to remain dull than to experi- 
ence any decided change for the better. 








NEW CAPITAL APPLICATIONS IN THE FIRST HALF 
OF 1891. 


Nor since the year 1885 has the six months’ influx of 
new securities to British markets been so slack as it has 
been in the half-year now closing. Both in 1890 and in 
1889 the new securities offered here considerably exceeded 
£100,000,000 for the six months, and in the present year 
their volume has scarcely exceeded one-half that figure, 
and in the second quarter especially the falling off has 
been still more striking than that in the first quarter. 
April, May, and June are months when it is usual to find 
the company promoters and loan issuers most active in 
the pursuit of the investor, and the London market 
the most ready to absorb the securities put 
forward. But in 1891, the second quarter has found 
the public distinctly less ready to absorb new investments 
than in the first quarter ; and the prices of securities have 
fallen to a lower range of values, as it was found the 
public would not take up even the high-class colonial 
loans offered to them at a considerable reduction from the 
prices previously current. The further heavy losses and 
defaults upon River Plate investments have tended 
materially to increase the distrust, and the more numerous 
and violent fluctuations in the value of money have also 
served to deter the promotion of companies and 
the floating of loans. But there is a yet more 
powerful reason for withholding such operations at 
the present time, and that consists in the utter inability 
of would-be promoters to get their ventures under- 
written upon any terms whatever. The trust com- 
panies and the securities insurance companies are 
full up, and some of them have suffered seriously from 
their previous underwriting operations. Such guarantee 
business goes briskly and merrily on while securities are 
rising and the stock markets are buoyant. But as soon 
as the tide turns there is a natural stoppage of under- 
writing. If only for this reason alone, it is very safe to say 


that even of the securities that have been introduced to 
the home market in the first half of 1891 a much smaller 
proportion has been actually issued and taken up by the 
public than has been the case for some years past. The 
public has not wanted them. 

The following table shows the new securities offered 
here, quarter by quarter, since 1886 :— 





1891. | 1890. | 1889. | 1888. 1887. 





| 


| £ ee 
First Quarter .................' 30,549 000 54,846,000 34 691.000) 28,599,000 


- 20,243,000) , 
ETS 24'808,000. §9'510,000| 49'866,000. 74.957,000| 35,536,000 
Taird Quarter 000000000000 "2 | 391108,000, 34,526 000 22,961,000) 16,059 000 
urth Quarter 00007..0"| “2. | 113;709,000| 48,198,000, 27,570,000) 17,873,000 
"65,357,000 142,565,000 189,436 000 160 149.000 98.066.000 


The third and fourth quarters are usually slack 
ones, and there is fair reason for supposing that 
the same will be the experience during the coming 

-year. Such colonial loans as were absolutely 
required, have already made their appearance, and 

ir experience at the hands of the public has 

such as to deter other would-be borrowers. 
, New South Wales and some other colonies,which 
would under more favourable circumstances have placed 












fresh loans, have notified that they have made other 
arrangements to meet the financial requirements of the 
year. The colonial loans which have been brought out and 
are included in the above figures are the following :— 


Amount. 

£ Frice. 
January—Cape 34°, Inscribed ..........0045 1,119,000 .. 988 
a —Natal 34% ad EY Saittotne waere waders 2,110,000 .. 953 

- —South Australian 3$% Inscribed.... *1,200,000 .. 98 

April —Victoria 33% Inscribed .......... *3,000,000 .. 97 
May —India 33% Inscribed.............. 2,600,000 .. 94: 
. —Queensland 34% Inscribed ........ *2,500,000 (say) 95 


* These amounts were ‘offered, but South Australia only placed £430,000 and 


Victoria on:y £2,000,(00. The Queensland loan was only taken up at a reduction 
on the published minimum. 


This indicates how materially worse the London mar- 
ket was in May then it was in January ; when even India 
was compelled to submit to a reduction in price, as com- 
pared with twelve months previously, of about 6 per cent. 
Apart from these Colonial loans, there have been a few 
City and Corporation issues, railways, and other concerns, 
and a considerable number of Trust and other financial 
undertakings. The reasons why the Trust companies 
should endeavour to place new securities are not far to 
seek. Many of them incurred heavy liabilities last 
year upon securities they have since been unable to dis- 
pose of, and the lock-up thereby resulting has rendered 
fresh issues of capital necessary, especially where further 
calls have had to be met. The following are the principal 
heads under which the half-year’s total of £55,357,0C0 
is comprised :— 


Home and Colonial Government and Corporation Loans 15,100,000 
Foreign Government and Corporation Loans .........- 


1,800,000 
Raliwaya) Ome and FORAGisccc cscs co acscicccececee’s 8,200,000 
POG BUN e PRRINOURDY, o ieisis cacao se cameron ewan eres 6,800,000 
PR Es 5 Soe kh oo OF ase esas OER He San GREER bolel teen 2,300,000 
PRES So. se 5 hrs ink caw Save ala Ws was arn ween Ke 3,100,C00 
PR HAO ING CORE oo 6c'c ened 0004 bcnmewhece wares 3,000,000 
Uneted Aliali Company ~..60cccsicnsseneniusevecpeees 7,100,000 
EERO PETITE LOC EET EET Or 8,000,000 


55,400,000 
Included in this list are the shares and debentures of the 
United Alkali Company. But they were not to a large 
extent taken up by the public, but were taheu up by 
vendors’ friends and arranged privately, and in a large 
degree did not represent a demand upon the public for 


new capital. In this way the total for the half-year is | 


swollen; though it is very possible were we able to 
measure the cash actually found for these securities, we 
should have to reduce this nominal £55,400,000 by up- 
wards of one-third, or possibly even by nearly one-half. 

Gradually we may look forward to the financial over- 
commitments of 1888, 1889, and 1890 righting them- 
selves, and as the pressure is taken off we shall have 
signs of a recovery in market values. Apparently, the 
principal pinch came in April and May, when the gloom 
was widespread, and the Stock Exchange burdened with 
orders to sell, whichwere difficult to execute. The falling- 
off in Stock Exchange business is, indeed, one of the mo3t 
striking signs of the times. So far, as will be seen by 
our Bankers’ Clearing-house returns, the contraction in 
the clearings on settling days has been equai wo 24 per 
cent., and shorn of the ordinary trade clearings on those 
days, it is probable that the drop in the actual Stock 
Exchange business is very much more extensive. Thisis 
but another evidence that the public is tired of dealing in 
securities, both old and new, and that the stagnation 
extends in all directions. 





THE STOCK MARKETS IN THE PAST HALF-YEAR. 
How stagnant business upon the Stock Exchange has 
been during the past half-year is best shown by the 
bankers’ clearings upon pay-days, which exhibit to date a 
decrease of no less than £158,384,000, or over 24 per 
cent. In some measure, of course, this shrinkage may 
be explained by the fall in prices, and also, perhaps, by 
the fact that most dealings recently have been in clearing 
stocks, whereas a year ago the totals were increased by 
amass of transactions in new non-clearing issues ; but 
still, after making every allowance, we can come to only 
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one conclusion—that business in the ‘‘ House” has 
greatly diminished in volume. It is not surprising, there- 
fore, that the members of the Stock Exchange are loud 
in their complaints now that they are inclined to view 
the outlook in a somewhat gloomy light ; but it would 
be a mistake to assume in consequence that either the 
commercial or financial position is so very unsatisfac- 
tory. Asa matter of fact, trade, although not now expand- 
ing as it did, keeps up very well, while there can be no 
doubt that financially a marked improvement has taken 
place, although no doubt much liquidation still has to be 
effected, and is merely awaiting the occurrence of a 
favourable opportunity. On the Stock Exchange also 
there has been in some respects a decided change for the 
better in the past few months; for much weakness has 
been purged out, and speculative commitments have been 
so far reduced that the account open for the rise is now 
Prices also, as will 
be seen from the figures which we give below, are now 


of exceptionally small dimensions. 


generally upon a moderate level. 
Virst let us look at Home railway stocks, which show 
in many cases a heavy fall since the beginning of the 











vear. The figures are :— 
Present ao = Prisss Chis Teor, 
Price. ying Fall ee Lowest. 
Caledonian Undivided ..... ...............| 115 1183 | — 3j 1213 | 112 
Do INE car petinsucs nic eouss 38 43} | — 5} 444 | 3B 
SMI MENON vio ccxicinie  Steentub’ bamiencase ng 89t | + | 973 83} 
Ne ee I wciscocnssvocsesecene 72 92 —20 | 2 | 71 
SAI: SEMIN sesikoehcacuuabioss viscecwnbastak 157 162 — Oo 166 1523 
Hull and Barnsley .........00000.0ss000s 35 33} — 3 414 | 33% 
Lancashire and Yorkshire ........ ..... 110 116; | — 64 117; | 112 
London and Brighton ‘*A”...... cae 140 1605 —205 163i 133 
London Chatham and Dover Ord..... 16} 19 — 2} 20 17 
Da 44 5 Arb. Pref. .....cocsseee0..| 1012 110 | — 8 | 1108 | 1063 
London and North-Western ... ........, 171 77k  — 64 180$ |, 168 
London and South-Western he 156 161 — od 1635 , 155 
Manchester Sheff. and Lincs, **A”’.., 334 Soh | — 2g 38% 324 
Metropolitan Consolidated .............. 5 814 76 + 6 864 | 76 
Metropolitan District................ ee | 203 29 | + | on | 2 
SR MNANNID Serna ins cass sh ecuneapcnniapwaswmudan 1 GE 137} | + 64 155 | 147% 
North British Deferred... .......... ....0 38 5Z, | —13¥ 535 {| 408 
SPOS SNE i. cvumveintneskit bhen sc 65} 75$ | —10 76h | 64 
North-East -rn Consolg ............00.cese08 155 165; | —104 1684 | 155% 
ee eerie BO occ oni eced se. esevsves 83} Gt | —12) 97 852 
yy ° . . rf . 
[he most ywominent feature is a fall of over 20 points. 


in Brighton ** A,”’ which stock now marks a loss of 24 
per cent. as compared with the highest point touched in 
1891—this movement having been mainly due to a per- 
sistent falling off in the receipts. South-Eastern “‘A,”’ which 
has been subjected tothe same influence, also exhibits a 
sharp decline. A peculiar feature is a drop of 20 points in 
Great Northern ‘* A,’ which has been occasioned, not by 
the possibility of serious competition with the proposed 
extension of the Sheffield line, but by the want of elas- 
ticity in the company’s receipts, and by the way in 
which the conversion scheme has affected the market. 
Amongst the ‘ heavy” stocks, Midland has been 
well supported, owing to the exceptionally favourable 
nature of the traffic returns; but the other issues 
which have not been so favoured show a material 
decline, North-Eastern having been especially affected by 
the depression in the iron and steel industry. North 
British Deferred, which never recovered from the effects 
of the unfavourable working in the half-year ended 
January 31st, has lost ground to a considerable extent ; 
but Caledonian issues have held up fairly well. Good 
traffic returns and the constant diminution in the 
supply of floating stock have supported Great 
Rasterns, while Metropolitan Consols have advanced 54 
points, par.ly in consequence of the hopes which were 
raised by the projected Southern extension of the 
Sheffield Company—which has recently failedto obtain 
Parliamentary sanction—and partly because it is thought 
that the "bus strike in the metropolis will be followed by 
an advance in fares, and thus tend to divert business to 
the Underground lines. 

In: the American railway market a comparison 
between present quotations and those current at the 


i beginning of the year shows, on the whole, very trifling 
» differences. 


The figures are :-— 


4 


me 

























{ } 
| Price at, Prices 
ats Begin- ne, thie Yous, 
ce. | ning of; Fall, 
pea td a Year. — (Highest. Lowest, 
Atchison, Topeka, &Q ........ccesseseseees] 33: 30 + 4 
Central Pacific mee eee ak 304 30 o F 33 ashy 
Chicago, Milwaukee, &c.,shares .....| 64) 51g | + 125) 67 5. 
Denver and Rio Grande Ordinary......) 164 1 | - 1} 21 1 
_ Do. Do. Preferred ...| 493 58h | — 83 
Illinois Central shares ................0000. 9% {| 10 |'—4 105. 934 
ake Shore shares .................sseseesees 112 112) | — ll 110 
Louisville and Nashville Ordin at 2a 75: _ 873 734 
New York Central shares.................| 102 102 107 102 
New York, Lake Erie, &c., shares...... 19 183 | + 234 
New York, Ontario, &c., shares ..... 16 15 +1 19 it 
New York, Pennsylvania, &c., First 
UNNI <., ikon caeupduatuniea anal a 33 | — 13 | 37 | wR 
Norfolk and Western Preferred........| 52 544 | — 1g 5S9$ | 52} 
Northern Pacific Prefered ............... 67 +3 753 64 
Ohio and Mississippi shares.. ........... 18 184 — 3} 16 
Pennsylvania $50 shares .. ....0.........) 51 5 jos | 54 $1 
tending $50 shares. .....eccceeeeee! 1D 153 ; - 17+; 15 
Caion Pacific shares ...........:sseceees oj 444 | 43 +1 53% 43 
Wabash Preferred ....00....0. 08 s-csroeeee) 23 | 18 | -F 5 243 175 
Do General Mortgage scene S4h | 33 | + 1s i | By 
Canadian Pacifics oi. cesses) BE | 15 | + 6% | 825 | MH 
Grand Trunk Ordinary ................0004. 8/2 9s - 93 8 
RNIN oo ocaalc neabinnuad 61 | 57% | + 34 644 65 
Do 2nd Preferred  .....00cccccssces | 40 | 384 | + 2g 43% 3} 
Do 3rd Preferred........c00-.corsorsoree| 225 aig | +4 2 a 
Do Guaranteed seeepeeebeeaaatesesad, | CONE | 72 j}-lt 764 





Prices, it will be seen, are generally below the level 
of the best points recorded this year, but in most 
cases they are still somewhat above the quotations 
current at the beginning of January, one issue — 
Chicago Milwaukee and St Paul —exhibiting the ex- 
ceptional gain of no less than 123 points. Wabash, Union 
Pacific, and Northern Pacific issues are also substantially 


on the half-year, owing to less favourable traffic returns, 
and fears that, as a result, the dividend may be reduced 
or ‘‘ passed” altogether. Louisville and Nashville shares, 
which have been affected by somewhat similar considera- 
tions, have fallen greatly from their best, and are now nearly 
ona level with the lowest price recorded in the half-year. 
As we showed last week, the conditions as a whole have 
been favourable, the only really adverse factor being the 
prolonged efflux of gold from New York, but the public 
have refused to support the market, and hence no specu- 
lative rallies have been maintained. In the Canadian 
department, Grand Trunk stocks marka slight gain, despite 
a succession of really disastrous traffic returns; while 
Canadian Pacific shares, which have been favoured by 
good receipts, show a moderate advance since January. 
Despite the sharp advance in prices during the past 
few weeks, the Foreign market still exhibits traces of the 
previous heavy decline, which was occasioned by the fear 



































of a crisis taking place on the Paris Bourse. This can 
be seen from the following figures :— 
Prices 
Present) at Be- —: or | Prices this Year. 
Price. |ginning > 
of Year. Highest. | Lowest. 
Argentine 6 % 1G86...;......0.0000..0.00000] 67 717k | —10) 79 
"> ons ..........| 3: 29 | —10 31 it 
Buenos Ayres, 1882-6...........:-.e00e2-| 40 69 | —29 70} 7 
ING © 2 BID csccsssccicstnsssvsvvcveeel . aD 79k | — 4% 79% 7 
Chilian 4} % Goid Loan ............ SLL 83 101 |—18 | 101 i 
Egyptian 4% Unified .........4. .06+.| 964 96} | + 4 at 
Do 34% Converted ........ coo-coe-} S19 94 — 3k 94 1 
Do 6% State Domain ..............} 102 101 xd} + ¥ 104 91 
TN ce Sn ceed Saeaee 94 95 _ 96 #2 
ets GF, BIBT an. ceiseccccsecesscccsssseel GD 93 —7 93 ua 
Guatemala 4 %......... iain a it 47 ;—6 47 
Hungarian Gold Rentes 913 sat oo j 923 
Italian 5 %, 1861 .... 938 | — 944 
Portuguese 3% . 46§ 58; , —11j Sie 24 
Russian New 4 ° ml. tes 1005 663 
Spanish 4% ......... a 74 | —1 774 
Turkish 4; %, 1871. 95 984 | —5 1093 
Do Group! ... 423 42 | + a 1 
uenii “ty oP nitied re sit = 3 87 
~ Un - 
769 545 | 58 | — 3 | 61h | 82 


The chief feature is the fall of nearly 12 per cent. that 
is recorded in Portuguese, despite the recent re ' 
from 38} to 463. Spanish, however, show & decline © 
only 1} per cent., and the current quotation 18 not more 
than 5 points below the highest price ever touched—vi2-, } 
79 in 1890. At the present prices, the stock yields about | 
5% per cent. to an investor, and in view of the em oraly | 
condition of the Treasury such a return appears absurdly 
small. Although below their best, most other Inter- | 
national issues also stand at a very high level — 
tively. Most South American securities, including ost | 
Guaranteed and other railway issues, have fallen 7 
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heavily. Nor is this surprising in view of the circum- 
stances. It may be noted, however, that Uruguayan 
stocks have kept fairly steady, despite the difficulties at 
Buenos Ayres, which naturally react upon Monte Video. 

The vast mass of miscellaneous securities exhibit, as 
usual, some remarkable changes. Bank shares are mostly 
rather lower, while Insurance shares have tended upward ; 
but in neither are there any very noticeable alterations. 
Brewery shares have declined, and Allsopp’s Ordinary and 
Preference mark a loss of from 13 to 15 per cent. ; but as 
an exception Guinness’s Ordinary has advanced 23 per 
cent. Trust securities have suffered severely from the 
depreciation in the stock markets, many of the newer 
issues having receded from 10 to 20 per cent. in prices. 
Gas and Water descriptions have been inactive and dull, 
Tramway shares have had a similar market. With the 
exception of Anglo-American stocks, which have fallen 
slightly, Telegraph issues have kept steady. Amongst 
other securities Suez Canal shares have risen 124, 
Brunner, Mond, and Co. (fully paid) 74, and Amazon 
Steam 54; while Eastman’s Meat shares have fallen 7, 
Salt Union Ordinary 33, American Association 64, and 
Australian Agricultural6. Hansard Union shares, we need 
scarcely say, have been practically wiped out during the half- 
year. In the midst of the violent movements which have 
agitated many of the markets, first-class securities, such 
as Consols, India Sterling stocks, Home Corporation 
stocks, and Home Railway pre-Ordinary issues, have 
remained peculiarly steady. Rupee Paper has, it is true, 
fallen 74 per cent., owing to the decline in silver; but 
that security has a very speculative character. Colonial 
Government bonds, however, which have been for some 
years regarded as most solid investments, have lost 
ground to a material extent, owing, of course, to the 
failure of the Colonies to raise fresh loans in London, 
except upon somewhat onerous terms. But apart from 
them, “ gilt-edged” securities have been even more 
isolated than usual from the influences that affect the 
“ House.” 





THE PRICE OF QUININE. 
(CoMMUNICATED.) 
Tue industry of Cinchona cultivation, the source of 
quinine, has reached a critical stage in its development, 
and there are some facts connected with it which are of 


public interest, and which should be more generally 
known. 


In 1860 the Cinchona tree was introduced into India 
by the Government, who employed Mr Clement B. 
Markham to bring plants from South America, which 
country was at that time the sole source of supply of the 
so-called Peruvian bark. 


~ Plantations were established on the Neilgherry Hills 


in the Madras Presidency, and at Hagkala in Ceylon ; 
and in 1872 the first crop of bark was obtained. The 
cultivation of the tree spread to the Himalayas, 
Java, and other places, with the result that the im- 
portation of bark from the East into this country has 
averaged of late years about 14 million pounds, and it is 
estimated that the total exports from the East for the 
twelve months ending the Ist July next will amount to 
not less than 15 milllion pounds. If to this we add the 
exports from South America, which are, however, insig- 
nificant, we have a total of 16} million pounds of bark 
(equivalent to about 8 million ounces of quinine), and 
representing one year’s production for the use of the 
world. 

The object which the Government of India had in view 
was the provision of an abundant and cheap supply of 
the ae for the use of hospitals and troops in India, 
as well as for the people generally, in a country where 

vers of a malarious type are exceedingly prevalent, a 
Source of numerous secondary diseases and great mor- 
tality. It was also recognised that an increased supply 
of this unique and valuable drug could not fail to be a 
benefit to the world at large. 

The effect of the successful cultivation of the Cinchona 
tree in the East on the wholesale prices of both bark 


and its derivative, sulphate of quinine, has been truly 
remarkable, both in this country andthe Continent. Bark, 
which in 1880 realised seven shillings per pound, can at 
this date be purchasedin London for fourpence-halfpenny 
per pound, and quinine, which then was sold for twelve 
shillings per ounce can now be obtained from the most 
noted manufacturer for one shilling and fivepence per 
ounce, while the German article is priced at from ten- 
pence to one shilling per ounce. 

Taking the present normal consumption of the world 
at seven million ounces of quinine per annum—a figure 


which is accepted by the best authorities—the fall since | 


Sa PINE ID 


1880 in the value of the drug annually consumed is not | 


less than 33 millions sterling at wholesale prices. 

The trade in bark with South America has been prac- 
tically destroyed, as it is no longer profitable to export 
it, and the wholesale prices obtainable in European 
markets for bark are so discouraging to planters, and the 
glut is so great, that the trees are being largely uprooted 
and replaced with tea shrubs. 

The estimated number of Cinchona trees in Ceylon was, 
in 1882, 90 millions; in 1886, 70 millions: in 1888, 35 
millions; and in 1890, 19 millions. 

This glut and these low wholesale prices are not due to 
a supply in excess of the needs of the world, but mainly 
to the extraordinary fact that the retailers of the drug 
have generally declined to follow the wholesale market, 
and have practically succeeded, so far as the great mass 
of the public is concerned, in maintaining retail prices at 
an altogether artificial, and to many a prohibitory level. 
The price commonly put upon Howard’s Quinine by retail 
druggists in various parts of London varies from 6s to 8s 
per ounce, when delivered in the condition in which it is 
received from the manufacturer ; that is to say, without 
being compounded. In country districts it is often far 
more expensive, and to a great extent beyond the reach of 
the poor. 

It is remarkable that these exorbitant prices are main- 
tained notwithstanding the fact that a number of the 
co-operative stores retail quinine at present at 2s per 
ounce, even then making a gross profit of over 40 per 
cent. on the wholesale price of 1s 5d per ounce. 

Present circumstances lend additional importance to 
these facts from the point of view of the public interest. 
Quinine is a drug which is almost universally prescribed 
by medical men at some stage or other of every attack of 
influenza, and there is very good ground for considering 
it to be one of the very best prophylactics which can be 
taken during the prevalence of the epidemic. It is, there- 
fore, the more desirable that the public should obtain the 
full benefit of the cheapness of quinine in the wholesale 
market. This end can only be attained by combined 
action on the part of planters and importers of Cinchona 
bark, as well as manufacturers of quinine, with a view to 
the removal of any restrictions which may exist on the 
retail sale of the drug in whatever form it may be 
required. 

The Government of Madras, in furtherance of the policy 
which originally led to the creation of their plantations of 
cinchona in India, have recently directed their revenue 
officers to keep a small stock of quinine for sale to the 
people, in order that the value of the drug may become 
known to them, and that a demand for it may be 
encouraged. Thisisa step entirely in the right direction. 
There are millions of people in Asia who have never 
heard of quinine, and who are totally unacquainted with 
its properties. Those, however, who from contact with 
Europeans or otherwise have had experience of it, value it 
most highly. Mr Colquhoun, the well-known traveller, 
in his work ‘‘ Across Chrysé,” writes: ‘‘ Quinine is the 
best present any traveller in Yunnan can carry,” and 
mentions also that it is considered to be a cure for the 
craving which those accustomed to opium-smoking suffer 
from. 

It would be unfortunate if the existing want of har- 
mony between the wholesale and the retail machinery of 
distribution which has been described should lead to a 
serious falling off in the cultivation of cinchona, and con- 
sequent scarcity of a valuable remedy, the use of which 


might obviously be extended in many countries with | 


benefit to the inhabitants. 
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AFFAIRS IN NEW ZEALAND. 
(From A CoRRESPONDENT.) 


WELLINGTON, April 30. 
Tne most satisfactory thing that has to be recorded in 
relation to New Zealand is the fact (gleaned from the last 
banking returns) that the bank deposits are larger than 
the advances. 
The following are the figures for the year ending March 
dist :— 

















ADVANCES. : 
March, 1891. Dec.. 1890. March, 1890. 
£ £ _£ 
DiSOOURES ick san sees 2,347,885 2,391,091 2,631,935 
Debts to bank ...... 9,526,631 11,591,434 11,377,203 
11,874,516 13,982,525 14,009,128 
DrEPoOsITs. 
March, 1891. Dec., 1890. March, 1890. 
& £ £ 
Bearing interest 8,586,153 8,494,712 8,165,460 


Not bearing interest. . 3,687,880 


3,329,871 


12,274,033 11,824,583 


3,562,379 


11,727,839 








The rapid decrease of ‘‘ Debts due to bank” is owing 
to the Bank of New Zealand handing over to the Assets 
Company what has been known as the *‘ Globo assets.” 
The coin and bullion in hand amounts to £2,483,761, and 
the note circulation to £929,065. 

The imports and exports during the last four years are 
as follows for the financial year :— 








1890-91. 1889-90. 1888 9. 1887-8. 
£ £ £ £ 
Exports .. 9,799,140 9,709,145 .. 8,201,731 7,069,247 
Iinports .. 6,294,143 6,275,672 5.908 266 6,285,919 
Excess of ——_.. — ——— — 
Exports 3,404,997 3,433,473 2,293,465 783,328 


Our exports are likely to diminish this year in bulk, 
but the enhanced prices will perhaps leave the value 
about the same. The drought in Canterbury has 
diminished the possible export of wheat very consider- 
ably, the yield being fully 10 bushels per acre less than 
last year. The sample is good, and the price satisfactory, 
a difference of 1s per bushel over last year’s price. Last 
season after harvest large quantities were bought for 
Zs 10d, this year the ruling price is 3s 10d. The turnips, 
too, have suffered much. About the beginning of March 
nice rain fell, and the turnips freshened up wonderfully, 
and hopes were entertained that at least they would be a 
half crop. The rain lasted only a short time, and the 
effects were not lasting. The aphis found a ready prey 
in the fresh green leaves, and the turnip crop in Canter- 
bury may be looked upon as a failure. In Southland and 
the Southern parts of Otago the accounts are more 
encouraging. The grain crops are turning out well, and 
the turnips splendid. 
coast has had an exceptionally wet season, so that much 
of the bush, which was cut-down during the winter, will not 
burn, and the price of grass seed (which had run up to 
an abnormally high price owing to the unfavourable 
harvest season) has received a check. To relieve the 
market a good deal of cocksfoot grass seed will have to 
be exported. 

On the East coast the season has been a good one. 
The port of the district, Napier, takes fourth place in 
the list of exports, for the first time exporting more than 
Dunedin. 

The failure of the turnip crop in Canterbury will cause 
a shortage there in frozen mutton. One large grower 
expected to fatten 30,000 sheep. He will not be able to 
export more than 6,000. 

The frozen meat trade is assuming still larger dimen- 
sions, but the returns during the last few months have 
been very fluctuating, sometimes the sheep fetching good 
prices and at others indifferent. Cattle have, however, 
improved. The latest account sales show a return of £6 
to £7. The contract for freight is just expiring, and a 
conference between shipping and freezing companies has 
just taken place. Negotiations are pending to reduce 
the freight to 1d per lb all the year round; that is in the 
summer months $d less than formerly, which on a 60lb 
sheep makes the difference to the grower of 2s 6d—in 
most cases, just the profit. 
growers will be £100,000. 


In the North Island, the West | 


The total gain to the | timers 


The trade is having considerable effect upon the price 
of stock in this country. In the Wellington district there 
has been a very rapid rise in values, ewes fetching 12s 
to 13s, wethers in proportion ; last year their value wag 
about 8s. 

Messrs Nelson Bros. still continue to extend their 
operations. Besides having a new establishment at 
Woodville (in the centre of the North Island) they have 
started works at Gisborne and at Blenheim. Many 
settlers have taken advantage of their offer to buy at 
stated price, f.o.b., the engagment to last three years. 

The Federal Convention has sat and concluded its 
labours. As your readers know, they agreed to a Bill, which 
is to be presented to the various Legislative Assemblies 
of the different colonies, and sanctioned by them before 
anything is done as to actual federation. The 
fight between those who defended State rights and 
those opposed to them is well known to all your readers. 
It has a large bearing upon the success or otherwise of 
the Bill in the various Assemblies. Our delegates have 
returned to New Zealand. At the Convention they were 
regarded practically as onlookers, it being understood 
that New Zealand would not join, although represented 
at the Conference. There is a growing feeling that it 
would be greatly to our interest to join, as we should be 
such large gainers by intercolonial free trade. In certain 
seasons our grain export to Australia assumes very large 
proportions, and the possibilities of the future are very 
great. The population of Australasia must increase at 
a very rapid rate, owing to wealthy mines being opened up. 
There were already the Broken Hill and Mount Morgan, 
and now there are the new silver mines in Tasmania, 
where speculation is_ rife. If we joined the 
Federal movement, we should have the advantage 
of the tariff against outsiders. If we stand out we 
shall no doubt have an important rival in India. 
The cheap labour and prolific soil of that country would 
counterbalance the difference in freights. Australia is 
as yet a grain-exporting country, but she cannot long 
remain so. Even this year there will be a shortage in 
wheat there, owing to an over-estimate of the returns. 
The Government statist has published his, and they are 
materially less than those from private sources, upon 
which the export was based. 

One drawback to our federating is that the 
Bill passed at the Convention provides that the 
Federal Council shall have the whole of the Customs 
duties to work upon. It has been estimated that if the 
Victorian tariff is the basis of the Federal tariff our 
Customs duties would only amount to £400,000 instead of 
the £1,500,000 we at present collect. We should have, 
therefore, to collect from other sources the balance to pay 
our interest. 

The Ballance Government has now fairly started. 
They have indiscriminately (many think) been dismissing 
old public servants on the plea of economy. The work 
will simply not be done. The Minister for Lands seems 
inclined to reserve, in the sale of land, the right of free- 
hold. This proposal has been received with such indigna- 
tion from end to end of the country that he is not likely 
to press it in the House. ' 

The new Government have a handsome surplus 0 
about £200,000 to start with, which will enable them to 
remit taxation. 





BUSINESS NOTES. 


The Factory Bill—Mr Matthews has acted at 
we think, in preferring Mr Sydney Buxton's — oa 
raising the age of factory children by one year to te stall 
the Factory Bill which he had so far piloted suce . 
through the House of Commons. We entirely ae ie 
him in the opinion that the change was not eae aia 
the present time, but the objections to it reste a 
upon expediency than principle, and the Govern 
have lost nothing by giving way to the expressed open 
of the majority of the House of Commons. The ai ; 
inconvenience caused by the raising of the age of t ‘ua 
employed in factories will fall ¢ 


upon the operatives, and the supporters of the 
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change will have to reckon with them when the 
day of reckoning comes. The new Bill as it goes to the 
House of Lords, if accepted by them, will prove a use- 
ful practical measure, and it is to be hoped that it will 
be accepted as a settlement of the questions raised in it 
for some time tocome. There is nothing that the manu- 
facturing industries of this country stand so much in 
need of at the present time as rest—rest from that per- 

tual legislative interference and worry from which they 

ave so long suffered, and which has already undoubtedly 
affected their prosperous expansion. We have not the 
slightest sympathy with those short-sighted employers 
who believe either in long hours or low wages, for we 
are satisfied that neither are necessary to the successful 
prosecution of an industry. But we cannot help noting 
the fact that those special manufactures in which there 
is the least to complain about in this respect are pre- 
cisely those which are selected by our amateur philan- 
thropic reformers for the rawest and wildest of their 
experiments. Our textile industries afford a 
standing proof of this. Taking their conditions all round, 
there is probably no working population in the world— 
certainly not in Europe—better off than the operatives of 
Lancashire and Yorkshire, and yet scarcely a Session 
passes but some wild-cat scheme or another is introduced 
which it is hoped may benefit the workpeople by worry- 
ing their employers. We have a forecast of what this is 
likely to end in if continued indefinitely in some remarks 
made by Mr Henderson, one of the superintending in- 
spectors of factories, in the report of Her Majesty's Chief 
Inspector for last year. Mr Henderson’s long experience 
in Lancashire enables him to contrast the condition of 
the cotton manufacture now with that of thirty years 
ago, and the conclusion which he points to is an impor- 
tant one, which ought not to be lost sight of either by 
employers or workpeople. It is this, that during the 
period he speaks of there has been a very marked 
and decided withdrawal from the trade of men of 
capital. Such a result was no more than was to be 
looked for. If to the ordinary worries of a fluctuating 
and speculative business are added the exacting claims 
of a troublesome and powerful trades union and the 
annoyances arising ‘out of the stringent enforcement of 
the Factory Acts, is it to be wondered at that the 
capitalists should withdraw, and look elsewhere for an 
investment? The workpeople of Lancashire must be 
blind indeed if they fail tosee what this must end in. A 
little more pressure in the same direction, and they will 
inevitably kill the goose which lays the golden eggs by 
which they live. Mr Matthews on the present occasion, 
we think, has held the balance very fairly between the 
conflicting interests which contended over the new 
Factory Bill, but the discretionary power which is 
retained by the authority charged with the responsible 
duty of administering the Factory Acts in the future has 
been considerably enlarged, and adds to the importance of 
the selection which he is now about to make in the room 
of the present Chief Inspector of Factories, who retires at 
this time from office. It is essential that his successor 
should be a man of discretion and experience, for upon 
his action much of the future success and prosperity of 
our manufacturing industries will depend. This is not 
an occasion when either personal or political considera- 
tions should be permitted to weigh with the Home 
Secretary. 


The Scotch Pig-Iron Warrant Market.—‘‘ Ichabod” might 
well be written over the Scotch pig-iron warrant market, 
for truly whatever glory it ever possessed has mean- 
time departed. Instead of the excitement and activity 
Which for years, it may be said, characterised the proceed- 
ings of the ring, there is nothing now but staid humdrum 

idleness, and whilom industrious members beguile the 
um of their official waiting in the study of comic 
fie and the discussion of society scandals. Nothing 
€ the present poverty of dealing has been witnessed in 
the experience of the oldest broker. It is not difficult 
tounderstand that speculation, having had a very hard 
Shap, is lying back for atime; but what has become of the 
t legitimate trade which the ring is said to have 
ostered and protected? Surely it cannot have dwindled 

cee 





to the modest proportions reflected in the purchases 
of the current week? The sale of three Scotch 
warrants is now a phenomenally large day's dealing. 
Trade is bad, but it is not quite so depressed 
as these transactions may be supposed to in- 
dicate. What they really do prove is the speculative 
and illegitimate nature of the business which for long has 
been carried on in the warrant market. Out of the 
deadlock that has been created on the market there does 
not appear at present to be any immediate escape. There 
are still some ‘bear’? accounts to adjust, but they can 
be of little moment in comparison with those that have 
been arranged, and now the sole problem is, what are the 
London syndicate going to do with the iron they have in 
their possession? They simply cannot dispose of any large 
portion of their holding, the offer of 10,000 tons or so 
might break the price by several shillings. ‘ Bulls ’ will 
not buy and “ bears’ will not sell, and so speculation is 
reduced to a standstill. For over ten days back there 
has been some reported good dealing in Cleveland and 
hematite irons, and the brokers acting are said to be 
operating for the Scotch Iron Syndicate, whose object is 
believed to be to raise the market value of these irons, 
and by lessening the difference in price between Cleveland 
and Scotch, especially re-attract consumers to the latter. 
There is no doubt that the disparity between 
Scotch and Cleveland quotations has told very 
seriously against the former, and it is certainly a wise 
policy to restore to some extent the equilibrium. But 
the more astute course would have been to adjust the 
balance by lowering Scotch toa point where consumers 
would come forward and purchase. The syndicate are 
credited with the belief that in the autumn a spurt will 
be experienced in the iron trade, and they are satisfied 
that the bringing up to a comparatively high level of prices 
which they are now attempting will bring its reward in 
season. In that opinion, however, they are exceptional. 
There are no signs known in irontrade connections which 
encourage hope of better business in the autumn. On 
all hands quite the contrary is the reading of all recog- 
nised prognostications. Home and continental markets 
are depressed, and if there is to be a revival and more 
activity it can apparently only be on a lower, not a 
higher, level of charges for the raw material. But it was 
not trade considerations that led to the ‘rig’ in 
warrants, and it will not be trade considerations which 
willin the first instance guide the next departure, though 
trade considerations may perforce come to have more 
weight in the ultimate decision of the policy than will 
approve itself to those concerned. On the other hand, 
there are renewed complaints of the injury which the 
warrant market position is having on legitimate business. 
Both iron and steel makers feel that work is being kept 
back on account of the inflation of warrants, and dealers 
in the finished products protest that the uncertainty that 
exists as tothe course of future values is seriously 
hampering specifying for contract work. 


The Caledonian and North British Railways.—The 
Dumbartonshire and the Kirkcaldy Railway Bills.—In 
Scotch railway circles the success of the Caledonian 
management in their attacks on the hitherto close 
preserves of the North British in Dumbartonshire and 
Fifeshire has created no surprise. It has long been felt 
that such a result might come, and though it is impossible 
to forecast the fate’of the Parliamentary measures when 
they go to the House of Lords’ Committees, it remains 
that sooner or later the Caledonian will obtain a free 
hand in the two important districts to which they are 
now directing attention. In many respects this is hard 
lines for the North British, for there is no doubt that of 
late years they have expended a good deal of money in 
both connections, and to them is due the credit of 
much material development in the several localities. 
But, at the same time, much of what has been done has 
been marked by bad grace ; concessions have only been 
secured at the point of the bayonet, so to speak, and 
latterly there has been a general ebullition of feeling, a 
kind of popular rising, against the indifference shown to 


public requirenients. Since the opening of the Forth | 
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coping with the claims upon the system, and that incapa- 
city culminated in the handling of the great strike at the 
beginning of this year. In that struggle, public sympathy 
was entirely with the management, but the helpless 
muddle into which affairs were allowed to drift 
alienated the most considerate supporters, and in 
the West of Scotland particularly, lost the company 
many warm friends amongst the trading community. 
The revulsion of feeling against the company in that 
district is complete, and smarting under a sense of disap- 
pointment in the ideal set up, the public sentiment there 
rather hails with satisfaction the decision of the House 
of Commons’ Committees in respect of the Dumbarton- 
shire and the Kirkcaldy Railway Bills of the Caledonian. 
But shrewd business men are not, all the same, convinced 
of the wisdom of the aggressive policy which the 
Caledonian management are now fostering. There are few 
people in the West of Scotland—unless it be the railway 
| engineers and landowners—who really believe that there 
is scope in Dumbartonshire for a second railway company ; 
| and certainly had the North British been a little more 
| considerate to the requirements of one or two ship- 
builders on the banks of the Clyde and less con- 
servative in their dealings with the Vale of Leven, that 
new project would never have been thought of. 
There is probably more scope in Fifeshire for the rivalry 
of the Caledonian ; as a spur to the North British it will 
do good, but the cost may overrun the benefit. That, 
however, is a matter for the shareholders more than the 
public, who hitherto have been the second consideration 
in the railway history of the kingdom. Touching the 
matter of rivalry, it is surprising that the shareholders of 
some of the companies concerned do not protest against 
the mad racing that is going on between the East and 
West Coast companies from London to Aberdeen. It is 
one of the most insane policies that was ever conceived 
by railway brain. After discharging their Glasgow and 
Edinburgh freights, the West and East Coast contingents 
for the North are hurried on as fast as wheels can run, 
and as if the very existence of the systems depended on 
which first made the goal at Aberdeen. And what is all 
the risk for—the prestige of carrying some seven or eight 
passengers. It would be interesting to have a return of 
the number of passengers carried North (beyond the 
Forth) by thesenight expresses ; if report can be depended 
on, the receipts barely pay the cost of the lubricants 
consumed on the rolling plant over the distance. 


The Gold Coinage Bill —The following are the provi- 
sions of the Bill introduced by Mr Goschen for dealing 
vith the light gold coin :— 

(1.) It shall be lawful for Her Majesty, by Order in Council, to 
direct that gold coins of the realm which have not been called in by 
proclamation and are below tie least current weight as provided by 
the Coinage Act, 1870, shall, if they have not been illegally dealt 
with, and subject to such conditions as to time, manner, and 
order of presentation, as may be mentioned in the Order, be 
ome hanged or paid for by or on behalf of the Mint at their nominal 
value. 

(2.) For the purposes of this Act a gold coin shall be deemed to 
have been illegally dealt with where the coin has been impaired, 
duninished, or lightened otherwise than by fair wear and tear, or 
has been defaced by having any name, word, device, or number 
stamped thereon, whether the coin has 
diminished or lightened. 

(3.) In a sovereign or half-sovereign loss of weight exceeding three 
grains from the standard weight shall, for the purposes of this Act, 
be primd facie evidence that the coin has been iz 


ms 2 lmpaired, diminished, 
or lightened otherwise than by fair wear and tear. 


or has not been thereby 


In his last report Sir Charles Frema 
Master of the Mint, stated that of the pre- Victorian 
coins withdrawn under the Coinage Act of 1887, the 
sovereigns were found to have lost on an average 2°236 
grains each, and the half-sovereigns as much as 3046 
grains ; and allowing for the fact that they have not been so 
long in circulation, the proposed allowance of 3 grains 
upon the coins now outstanding would seem to be fully 
adequate. The .cost of withdrawing the coins is to be 
charged upon. the sum of £400,000. set aside out of the 
estimated surplus for the current year, which is consti- 


tuted a coinage fund. It is to be hoped, however, that 


atle, the Deputy- 
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Bridge, there has been a woful lack of capacity exhibited in 
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Mr Goschen has not forgotten his promise to recou 
Treasury for any loss it may sustain in rehabilitati 


P - | 
gold coinage by securing for it a larger share it the 
profits derived from our note issues. 





The Taff Vale Railway.—The directors of the Taff Vale 
Railway Company, recognising that a majority of the 
voting power has been placed in the hands of the Com. 
mittee appointed some months ago to investigate the 
affairs of the company, have decided to tender their resig- 
nations en bloc at the meeting to be heldon Thursday next, 
Mr George White, the chairman of the Committee, does 
not, we understand, seek a seat at the board, and it hag 
been suggested that the new directorate shall include 
Mr Charles Thomas, J.P., of Bristol, as chairman; Colonel 
J. Wilkinson, of London; Mr David Evans, J.P.; Mr 
Robert L. G. Vassall, ard Mr Joseph Wethered. M: 
Thomas is deputy-chairman of the Midland Railway, and 
Colonel Wilkinson is on the board of the North Staf- 
fordshire Railway, Mr Evans is a Bristol banker, Mr 
Vassall is a local solicitor, and Mr Wethered is chair. 
man of the Great Western Colliery Company. The tum 
which the affairs of the company has taken has not been 
arrived at without a considerable paper warfare ; but into 
this wordy discussion we do not propose to enter. We 
may, however, state briefly that the charges made against 
the existing board were that the percentage of working 
expenses was excessive, that the business generally was 
carried on in an inefficient manner, that rates had been 
improperly cut, and that the arrangements made with the 
Bute Docks Company were unduly favourable to it; 
and Messrs Swarbrick and Tomlinson having reported 
upon these charges, the Committee expressed their 
belief “that if their recommendations are adopted 
the net revenue should be improved by savings in 
excess of expenditure, and the reclamation of receipts 
unnecessarily thrown away to the extent of £70,000 per 
annum at least—a result which would allow of a largely- 
increased dividend.” The directors, of course, express 
opposite views, and point to the peculiar nature of the 
Taff Vale traftic, which, they seem to suggest, makes com- 
parison with any other system impossible. As, however, 
the Committee will soon have an opportunity of showing 
to what extent their estimate of the savings that can be 
effected are to be relied upon, the proprietors can only 
wait and hope that their salvation may be worked out by 
the in-coming directors. While the company had & 
virtual monopoly of the traffic in its district it paid very 
large dividends, as will be seen from the following 


table :-— 
Year. % Year. % 
IS shies wemaee oS SOE cnsisencp senate 
EE nnn scbanagis ee 
WE cicrixn cies 5 REEF  BRRD sc ccvinweee it 
PRs ctien denne . 134 SORE: .nbwsinwelnkt 


For the first half of 1889 the distribution was also at 
the rate of 15 per cent. per annum. Such a series 
dividends shows, of course, that the Taff Vale manage 
ment went in for the policy of making hay while the - 
shone; instead of lowering their rates to rege wl 
making the line popular in the district, they waite tthe 
the opening of the Barry Dock and the Con Te : 
railway to that dock, in J uly, 1889, seriously ere : : 
their position before any steps were taken to meet t i at 
expressed demands of their customers. Then, whe . 
was too late, the directors endeavoured to attract t 
by a suicidal lowering of rates, for which the a core 
position of the company had in no wise prepare negcal 
As anatural consequence the dividend for the 
half of 1889 was — on the old basis, for the § 
had been watered — at the rate of : ee 
cent. per annum, contrasting with 15 per cen me 
previously, and last year—again on the old regi 
cent. only was paid, and of that fully 1} per ve Com 
abstracted fromthereservefund. The utmost thatt a hi 
mittee now hope for, apart from the developmen 
traffic, is that a sum will be earned sufficient to pay 
cent. on the watered capital, or 7} per cent. ‘a oie 
original amount of ordinary stock. Such has noe a 
perience of the Taff Vale Company, and it 1s to be 2 
that the lesson it teaches will not be lost upo? 
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managers generally. They have, of course, to study the 
interests of their employers ; but it is a mistaken idea, as 
the experience of this company has abundantly proved, 
to suppose that the interests of railway proprietors are 
furthered by the imposition of rates which have to be 
lowered directly competition begins. 





The Revenues of the Church of England. — A Par- 
liamentary Paper issued this week contains the follow- 
ing summary statement of the revenues of the Church of 


England :— 





| Gross Income of Property 
Derived from 








' Ancient B a 
| Endowments. “CDetctions 
since 1708. 
I.—Archiepiscopal and Episcopal) £ £ 
MOE. xnbeneges ghaneguens 87,827 11,081 
I—Cathedral and _ Collegiate 
Cherches .25+..cccccccvess 192,460 ve 
III.—Ecclesiastical benefices ......) 3,941,057 272,605 
IV.—Ecclesiastical Commissioners... 1,247,827 - 
V.—Queen Anne’s Bounty ...... e 7 
Total gross income ....; 5,469,171 284,386 





And an analysis of the detailed returns shows that the 
sources from which the income of £5,469,171 from ancient 
endowments was derived were as follows :— 


£ 

INNIS oa. ore iss g:5se.c oracere whe Biapacatels vole wrniats a 1,327,198 
Tithe rent-charges .......esesccccsceees . 2,981,359 
Houses and ground-rents .........s+.006: 483,843 
POMNOE, srsta bin io acd dicks 9 exalt Siiiwit ate beens 21,871 
MENON. 6 oinccc nde pandas oot ib lnmcacataiaseieie 269,855 
Dividends and interest ...... deck catanile Gik ‘i 253,838 
MEPOIRIAOININ 8.0 6 Folds Siting be bates soo oe x0 181,207 

PORE bccn ax deusliessweeieceodcade’s DSC 


The American Cotton Crop.—As the result of its annual 
investigation, the New York Financial Chronicle estimates 
that the area under cotton this year in the United States 
is 20,779,205 acres, as compared with 20,852,320 acres 
in 1890, the detailed figures being :— 

| 














| Acreage, 
1891 Acreage, y ’ 
States. (Esti- | 1990, | |!Bcrease Decrease 
mated.) 
ey ee | en 
North Carolina............| 1,017,417 1,035,180 J) % 
South RR art gine cae 4s 1,669,160) 1,6-6,02( a 1 
I oes akan en es oh | 8,000,307) 3,093,100 .. | 8 
Florida ........ rereee ees 272,309! 280,730: .. ; 8 
Alabama................../ 3,009,590 3,102,670) .. | 3 
Mississippi...........+44+. 2,912,345| 2,971,780, .. | 2 
I ec aan 1,098,346, 1,109,440... 1 
Texas ..... Serta torcomas ..| 5,214,772) 4,966,450 5 os 
sibanene eeeeeececccccees| 1,497,440} 1,497,440'  .. 4 
NS. Gevasrath.. - 967,333!) 997,250: 3 


Other States and Territories*| 120,186 109,260 10 | 


Se aa 
Stessces +28 
vs The planting of cotton in the Indian Territory is receiving 
Greatly Increased attention, and it is estimated that there has been 
40 Increase in other States and Territories of about 10 per cent. 


That there should have been the small decrease in acreage 
nets shown is, the Chronicle thinks, not at all surprising. 
In the first place, a smaller planting is frequently a 
necessity with some whenever the weather is such in the 
ce as not to permit an early working of the ground, 
or all cannot command the appliances, the men and the 
mules, to ‘‘rush things ” when the opening is late. Then, 
again, there was an obvious over-production of cotton in 
th 1, and prices have ruled very low, especially since 
© Planting season opened, with no prospect of an im- 
Provement in the market if another crop like that of 
wh -1 was produced this summer. Finally, corn and 
eat are high now, and likely to rule high this year, so 
‘at there has been a strong inducement to raise food, cur- 
ng cotton-planting, if necessary, wherever the change 





MEE as s5 9s ow enes 20,779,205 20,852,320, 
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could be made.”” For comparative purposes the acreage 
and yield in each of the past six years are given as 
follows :-— 





1990-1. | 1889.20. 1888-9. 1887-8. | 1886-7. | 1895-6. 


Total acreage... 23.952,000)20 309.000 19,835,000 19,466 60 18,904,000 18,710,000 
Product peracre. tbe IS SB 18S SAL IST 1 
As regards maturity, this year’s crop, it is stated, is on 
the whole a late one, but in Texas and other districts 
which were flooded last year the plant is more advanced 
than it then was. Cultivation is progressing fairly well, and 
the fields are generally clean, since there have been very 
few sections in which rains have proved so excessive 
since the plant began to grow as to interfere with farm 
work. And as to the condition of the plant, the state- 
ment of the Chronicle is as follows :—* In the Atlantic 
States our correspondents report the stand from good to 


ae | ee 

















poor—the poorest average being in North Carolina, the 
next poorest being in Georgia, and South Carolina being 
the best of the three. Alabama in the latter part of May 
was also very backward, but the latest information indi- 
cates a considerably improved condition there ; improve- 
ment is true also of the Atlantic States, and, in fact, of the 
whole country during the same period, except that Texas 
and a considerable section East of the Mississippi have 
for a time been complaining of too dry weather. 
Altogether the outlook, is uncertain — perhaps we 
may say the promise is that we shall have a ‘ good ’ 
crop; there is, however, a chance that we shall have a 
‘poor’ crop; but there is no possibility of our having a 
‘full’ crop.” 





The Central Pacific Railroad Company.—The remarks 
made in a recent article on American Railroad prospects, 
to the effect that the Central Pacific line was one of those 
that investors should be a little chary of dealing in has 
called forth inquiries from several of our readers as to 
the grounds upon which the remarks were made. Briefly 
stated, these practically resolve themselves into the one 
fact that the line is entirely in the power of one man— 
Mr C. P. Huntingdon. That gentleman completely con- 
trols the Southern Pacific Company, which leases the Cen- 
tral Pacific, together with a numbezv of other roads that it is 
thought well to dominate in the same manner. Asa 
result of the Central Pacific’sthraldom to Mr Huntingdon, 
the shareholders know next to nothing in regard to their 
property—its condition, real earnings, or prospects. 
Moreover, they are afraid to assert themselves, although 
it is at least probable that they hold a majority of the 
shares, the reason being that under the statutes of the 
State of California there is an unknown hability upon 
their shares. Mr Huntingdowi’s shares, we need scarcely 
say, are held in the names of nominees. In these circum- 
stances, our readers will understand why we think it 





desirable that the public should be cautious in dealing } 


with Central Pacitic shares. 





Wills anda Bequests.—The J/lustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case :— 
g 
Mr Arthur Cobbett. late of Firfield, Weybridge .......... 104,000 
Mr Thomas Dunlop Findlay, late of Bonnington, Lanark.. 102,000 
Mrs Mary Ann Dawson, late of 11 Hanover terrace, 


Regent's Park ..........-.+.- Sees gh eae wees cae - 70,000 
Mr Charles Ettv, late of 13 Cottman street, Kingston-upon- 

SNOT Gite cc gitigs dia aie aces een sis MUAY Reh ee . 64,000 
Mrs Louisa Caroline Wigney, late of Bear Hill, Twyford, 

WES che kGansarvatgie ST eRIR Se ahe yee aa eae ere iee 26,000 
Mr Charles Aldenburg Bentinck, J.P., late of Indio, 

Bovey-Tracey, Devon ceceseeeceseesescseees anak Meant 82,000 
Mr George Edward Chadwick, late of Ferndale, Bold., 

RU Se a a Oa aia eas eee eee 27,000 


Mr Samuel Webster, !ate of Bramham Lodge. Tadeaster.. . 26,000 
General Michae] Williams Smith, C.B., late of Hove, 

We eiccinads- <setune xe is 4 co Pease vaee 066 at vescoss - 14000 
Capt. Theordore Williams, J.P., late of Heatherslaa 

House, Clarencedale ....... ese keane ea 7 8,434 
Mr John Dando Sedding. late of the Croft, West Wickham 5,049 
Mr John Witheriagtou Peers, late of Windover, Bucks .. 3,419 
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THE ECONOMIST. 
Foreign Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, June 25. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— 
DEBTO 
June 25, 1891. 


Profits in addition to capi- 
tal (Art Law of June 9, 
85 


; we 18, 1891. 
° ° 
Capital of the bank ........ 182,500,000 0 ... 182,600,000 0 


wae 1890. 
c 
+» 182,500,000 0 


DINED. suncecennoasensoneanions 8,002,318 54 ... 8,002,313 54 ... 8,002,818 64 
Reserve of the Bank and ite 
WPRMOIER, .0000cccnvesconsee 22,195,750 14 .. 22,105,750 14 ... 22,105,750 14 
Reserve of landed propercy 4,000,000 0 ... 4,000,000 0 ... 4,000,000 6 
Special reserve.........cseeveee 8,907,444 16... 8,007,444 16... 8,907,444 16 
otesin circulation ......... $,002,942,190 0... 8,039,782,265 O .. 2989,732,000 0 
Interest on securities trans- 
ferred or deposited...... 11,577,738 35 ... 12,206,688 56 .. 9,180,970 74 
Banknotes to order, receipte 
payableat sight ......... 42,542,757 95 ... 42,961,514 94 .. 46,986,663 99 
Treasury account current 








EEE | ocanetvnwnsrronesones 159,382,868 55 ... 124,316,006 17 ., 159,653,733 40 
Ourrent accounts, Paris...... 456,530,920 22... 464,609,987 49 ., 454,034,810 36 
Do branch banks..........+ 61,950,177 0 ... 64,027,504 0 .., 61.390,856 0 
Dividends payable ........+++ 1,719,058 70... 1,741,446 70... 15,956,426 10 
Discounts and sundry inte- 
ED ces srecaprdiveebonienb one 15,695,668 70 .., 15,419204 SL .., 887,730 62 
Rediscounted the last six 
MODS .crccccccorcccccccoee 2,190,018 27... 2,190,013 27... 1,186,687 41 
Bundsies.....000000creccevc0- soveee 34,939,452 63... 40,054,244 45 80,032,815 21 
Dotal ccorcccccccceccses 4,004,987,348 21 .,, 4,023,854,223 23 .. 3,954,079,207 67 
CREDITOR. 
Cash in hand and in branch f 0 6 “ c 
MII caixniesusnuonspinevil 2,604,092,271 37 ,, 2,508,365,181 68 ,. 2,591,148,202 23 
Commercial bills overdue ... 53,860 95... 26,839 4. 113,828 3! 
Commercial bi}ls discounted 


in Paris not yet due .. 


235,847,806 32 .. 
Do foreign bills 


- 235,014,182 2 


+. 257,388,647 


Commercial bills, branch 

I. ssiihinetnmanahintens 350,512,067 0 ... 385,126,452 0 ... 327,019,776 
Advances on deposits of 

DURTION  ccscvscovcescessceses 9,639,800 0 ... 10,013,800 0 ... 18,586,200 
Do in branch banks......... 639,000 0 ,, 698000 0 ... 1,081,600 
Do in public securities... 116,002,468 83... 118,366,629 91 ., 107,529,199 
Do by branch banks ...... 156,180,980 0 ... 155,452,509 O ... 187,350,107 
Advance to the State (Con- 


ventions, June 10, 1875, 








and March 29, 1878)...... 140,000,000 0 .., 140,000,000 0 ... 160,000,000 0 
Government stock reserve... 12,980,750 14... 12,98u,75u 14... 12,980,750 1a 
Do disposable .........ceee0 99,090,841 57... 99,090,841 87 99,626,220 Su 
Rentes Immo’ ilisees (Law 
Of June 9, 1857).........00 100,000,000 @ ... 100,000,000 © .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 13,365,307 0 .. 18,383,507 © ., 13509052 0 
Expenses of management... 6,163,567 20... 6,087,012 79 ae 
Employ of the special re- 
BOTVE o.ciccscecesreseersenens 8,907,444 16 .. 8,907,44416 ... 8,907,444 16 
I nis eictenernceenn 151,610,683 37... 141,381,063 37 133,832,580 11 
Total ccovccocscore oovee4, 004,987,348 21 .., 4,023,844,: 2343 .. 8,954,079, 207 67 


The above return compared with that for the preceding 


week exhibits the following changes :— 


INCREASE, 
Treasury account 
Cash 


PPeeTeCT Ori tli i it ttt eerer rt irr) 


Francs. 
35,067,857 


ts 


‘ ; Seeetine 
6,727,140 ivate deposits 
Disocoun 


POOR eee eee Peete eeeetees 


eee reer et errrr iy) 


Cerne e eee neeees 


Francs. 
36,840,075 
10,156,344 
33,720,761 


Money for discount has hardened during the week» 


owing to the approach of one of the great dividend days 
of the year, and is } higher, at 24 per cent. 
exchange has declined to 25f 264c. 


The London 
The Bank has 


increased its stock of gold by five millions on the week, 
the cash reserve to-day being composed as under :— 








= June 25. ~ - 
Francs. £ 
Gee) cw 1,327,205,015 = 53,088,2 
Silver ...... 1,276,887 ,256 = 51,075,490 


-_—- 





2,604,092,271 = 104,163,690 








June 18. 

Francs. £ 
«. 1,322,220,304—= 52,888,812 
eee 1,276,144,827= 51,045,793 


e+» 2,093,365,131 = 103,934,605 
The market has been dull and prices weak. Portuguese 


Threes recovered to 47f, but have since relapsed to 46t 10c, 


which was to-day’s closing price. 


Notice of payment 


of the July coupon has not been yet given, and there are 


fears that a part may be made in paper. 


shares fell 20f, to 71f on the advices that no dividend would 
be paid, but have since recovered to 76f. 


shares, after recovering to over 1,100f, have declined afresh 
to 1,0380f. 


Par. 


Cape Copper 


Paris Omnibus 


: ~— 25. June 18.- 

: c fc f c 

Three per Cents ........, 100 . 95 10 9915 — O 5 

Redeemable Threes.,..... 100 ,., 95 90 96 30 — O 40 

Four-and-Halfs  ......,., 100... 10530 105 524 — 0223 
Italian habitaetends men pies 1 ee ce 94 5 9420 — O15 

Austrian Gold 4% ...... 100... 96 80 96 35 + 0 45 

Turkish Pours ............ 100 .. 18 624 a 18 80 — 0173 
Egyptian Unified......... 100... 48875 ... 488 75 

Bank of France Shares 1,000 ... 4,500 0 ... 4535 0 _ 35 0 

Banque de Paris ......... 00... 805 0 .. 81375 — 875 
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June 25, June 18, 
; ; f fc f c fc 
Crédit Foncier ............ 500 ... 1,272 50 ... 1,272 50 
Paris Gas Shares......... 250... 1,410 0 ... 1415 0 — 5% 
Suez Canal ............... 500 ... 2,792 50 ... 2,820 0 — 97 59 
Panama ,............++08 -- 50... 810... 80 —~ 46 
Northern Railway ...... 400 ... 1,891 25 1,892 50 — 195 
Western Railway......... 500 ... 1,050 0 1,065 0 —15 9 
Orleans Railway ......... 500 ... 1,517 50 1,522 50 — § 9 
Fastern Railway ....... - 500... 890 0 900 0 —10 9 
Lyons Railway.......... oo Be... 1400 O 1,490 0 ' 
Southern Railway ...... 500 ... 1,317 50 ... 1,818 75 1 95 
South of Austrian Rail. 500... 245 0 ... 25125 — 6 9% 
aricnecnsennncsns 584 37 589 37 — 5 0 


The Chamber had arrived last week at the articles oil, 


nuts, and seed in the discussion on the Tariff Bill. The 
Committee demanded duties on all kinds; the Govern- 
ment proposed the exemption except for colza, rape, and 
poppy seed, which were to be taxed 3f per double ewt. 
Among the produce of this class, which were to be main- 
tained on the free list, was sesame, ground nuts, mustard, 
and cotton seed, copra, &c., there being little or no pro- 


duction of them in France. 


M. Meline defended the 


tariff of the committee, and argued that the Government 
was departing from the principle it had adopted in taxing 
rice and maize, which France did not produce, but which 
were taxed because they competed with oats, beetroot, 


and potatoes. The Chamber 


exemption with the exceptions named above. 


nevertheless voted the 
The Com- 


mittee was also at issue with the Government on the article 
‘seed for sowing,”’ which is now exempt, and on which the 
Government proposed a duty of 3f per double cwt for all 


kinds. 
maximum and 60f minimum o 


The Committee demanded a special duty of 80f 


n beetroot seed. There 





was no apparent motive for a prohibitive duty, represent- 
ing 50 to 60 per cent. of the value, as the imports and 
exports balance each other, and are of small amount. It 


was also stated that a mixture of the richer foreign seeds 
was necessary to prevent the French sorts from degene- 

The Government, however, gave way, and 
agreed to a duty of 50f maximum and minimum, which 
the Committee accepted ; but when a vote was taken on 
the article it was thrown out by a majority of 246 to 
237. A proposal was then made to fix the duty at 35f, 
and it was referred to the Committee for consideration, 
and will probably be adopted. A long discussion took 


rating. 


place on a proposal by the Co 
of 5£ maximum and 3f minim 


sugar, which enters at the 
colonial sugar. Cone 


Java. The surtax was not so 
interest of the colonies as to cor 


to employ French beetroot sugar. The quarrel between 
the sugar producers and the refiners is along stan 


one. The refiners are charged 


profits, a belief that has its origin in the facts that the 
trade is in a few hands, and that refiners are large cap! 

M. Peytral, Deputy for Marseilles, th 
their profits did not exceed 8 or 10 per cent. of the 
capital invested, while the sugar 
beetroot distributed dividends of from 30 to 70 per 
cent. under favour of the bounty of 


talists. 


double ewt. 
protected 


by 
the surtax. 


the bounty, 


mission and for higher duties. 
articles will be continued to-day. 


sugar 
up by the refineries at Bordeaux, Nantes, and Marseilles, 
which are at a creat distance from the beet sugar-grow- 
ing region in the North of France. They use about 
180,000 tons annually, and the French colonies can only 
supply 100,000, the rest being obtained principally from 


The Chamber thought them sufficiently 


On the article coffee an attempt was! of 
to obtain a reduction in the present enormous duties 
156f per double ewt on raw coffee and 200f roasted na the 
the Minister of Finance said that he could not affo 

loss of any part of the revenue, and the duties were 
as well as those of 104f oncocoa-nuts and 208f on tea. arti 
Chamber then voted without discussion about thirty 
cles in the sections of colonial produce, vegetable o! 
extracts, medicinal herbs and roots, &c., . : 
Committee and Government were in accord, until reaching 
the articles on wood, which is now exempt, but “3 ties. 
both the Government and Committee propose 

There were a number of amendments, both 


mimittee to put a surtax 
um on foreign colonial 
same duty as French 
is only — worked 





much demanded in the 
npel refiners in the ports 


with making enormous 


said that 
manufacturers from 
10f to 12f per 


and did not 


The 
is and 
on which the 


for free a4- 
The discussion of 
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The Senate did good service in throwing out this week 
a Bill voted by the Deputies last year, and which had 
received the mene of the Goverment, relative to trades- 
unions, or syndicates, as they are called here. Previously 
to 1884 trades unions were illegal, but a law was then 
passed to legalise them. As the first use made by work- 
men of this new liberty was to promote strikes and com- 
binations against employers, the latter did not look on 
the unions with any favour, and sometimes dispensed with 
the services of men who had made themselves particularly 
obnoxious. A Bill was in consequence presented in the 
Chamber by M. Bovier-Lapierre to punish by from one to 
three months’ imprisonment,and from 100fto 2,000f fine,any 
master or foreman who should refuse to employ, or should 
dismiss, a workman for being a member of a syndicate. 
The Bill was sent tothe Senate, where it remained until 
attention was called to it by a recent incident. The 
Orleans Railway Company having more painters, car- 
penters and other workmen that it required, discharged 
about fifty, a part of whom belonged to trades unions. 
Those men pretended that that was the cause of their 
dismissal, and some Deputies brought their grievance 
before the Chamber. The Minister of Public Works 
declined to interfere, but ‘the Government had the Bill 
put on the order of the day for discussion. The report on it 
was, however, unfavourable, and, although the Ministers 
in the Senate were willing to accept modifications in the 
text of the Bill if the principle of it were voted, only 
forty members were in favour of it. 

There is just now a mania for organising strikes and 
syndicates in France. The success of the omnibus men 
and the support given tothem by the Government and 
Municipal Council have led to a turn out of tramway and 
omnibus drivers at Lyons and Marseilles, and acts of 
The twelve-hours movement has 
been taken up in Paris by barbers, grocers’ shopmen, 
coffee-house waiters, and hotel servants, who are also 
forming syndicates. The butchers and bakers are prepar- 
ing for a general strike because the Government has not 
ordered the suppression of the register offices as demanded 
by their syndicates. A serious crisis seems to be ap- 
proaching. 

The imports of gold into France in May amounted to 
27,416,860f (£1,096,674) and the exports to 6,945,416f 
(£277,817). 

The Bank of France has fixed its dividend for the first 
half of 1891 at 88f 44c, or 85f nett, against 79f 38c, or 
77£ nett in the same six months of last year. 

Negotiations are going on here for a settlement of some 
of the Argentine Provincial loans, and a meeting was held 
‘yesterday at the Société Générale Bank. Dr. de la Plaza 
appears to have offered three per cent., payable for three 

ears In paper and afterwards in gold. The French and 
Belgian delegates at first held out for better terms, and 
‘now that they have decided to accept the offer the Argen- 
‘tine Government is said to wish to reduce the terms at 
first proposed. The loans in question are those of the 
provinces of Cordoba, Corrientes, and Mendoza. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, June 15. 


We are now entering upon that period which is usually 
characterised as one of midsummer dulness, as will appear 
om even a@ cursory examination of the evidences of the 
condition of general trade and industry. arly in the 
current calendar year one or more reporters of the busi- 
a situation, journalistic and otherwise, sought week 
. ter week to paint their panoramas of the state of 
ae with a preponderance of rose-coloured tints in 
amg of the facts. This may possibly have been justi- 
ed on the ground that a physician often holds out to a 
patient only the more favourable of the latter's symptoms 
in order to produce a stimulating effect on the sick 
Person's mind, andthusaidin securing a recovery. But on 
no other basis could such an erroneous course of conduct 
justified. In this correspondence, on the contrary, the 
attitude of the writer has, so far as possible, been that 
eee of the physician reporting on his clinical examina- 
Oms to the faculty. The effort has been made to 


ooo 


expose the exact facts, in order that the worst as 
well as the more favourable 
made known to all. In this way only can the situation 
be met intelligently. From the very start in 1891, 
following the financial squeeze in the United States, 
which succeeded the semi-panic abroad and the unloading 
of American securities by foreigners upon New York, the 
volume of general trade here has, on the whole, been 
shrinking. Railway traffic fell away in consequence, and 
while there was, of course, nothing radically unsound in 
the commercial world here, a period of contraction, not 
to say recuperation, had set in, and was bound to con- 
tinue until its work was performed. Then came the pro- 
tracted demand for gold from Europe, which we have 
met, we think, with excellent success and surprisingly 
little strain. Fortunate was it for us that speculation 
and distributive trade were curtailed, that the home 
demand for financial aid was, as it were, at the minimum. 
Then came the Connellsville Coke strike and other strikes 
of moment among bituminous coal-miners, as well as 
among building and other trades East and West. These, 
again, helped to curtail general industrial operations. 
The production of pig-iron fell away heavily until May 1, 
and has only within six weeks begun to increase again, 
as it is stated in the face of a lack of demand. So that 
now, at the middle of June, at the beginning of the mid- 
summer dull season, we find our general trade and 
industry at low tide. 


This is not an unhealthy position to be in. When the 
crops are harvested, and the period arrives for autumn 
purchases of staple merchandise to begin, it will be much 
better for us than it would have been if business had 
been forced at high pressure during the spring and early 
summer months, if stocks had been piled up in the face 
of a small demand therefor, and we were obliged to 
await their disposition before finding markets for pro- 
ducts in the autumn. Therefore, while reasserting that 
the volume of general business has fallen off a great deal 
in the first half of 1891, it is without involving any preju- 
dice to the outlook for the coming six months. On the 
contrary, the opinion is very general that business 
promises to be quite active between August 1 and the 
winter months. Word comes now that the Russian 
wheat crop promises to be a large one after all, which, 
with a good yield in India and in the United States, will 
mean rather less of a demand for our wheat for Europe 
than had been anticipated ; yet if Northern and Western 
European wheat yields prove to be as short as has been 
asserted and reasserted for months past, there is little 
doubt that the stimulus needed to start traffic in the United 
States will be forthcoming. The late Government a 
report as to wheat acreage is said by the New Yor 
Produce Exchange statistician to point toa total yield 
of 538,000,000 bushels of wheat, which is regarded Cae 
majority in the grain trade at Chicago and New York 
asa bearish report. Other statisticians more or less 
competent are of the opinion that that is too high an 
estimate, claiming that a 13-4 or a 13-6 bushels of wheat 
per acre allowance for the country at large is too liberal. 
Yet it must be admitted that, to June 1, as reported, the 
condition of the wheat crop was unusually good, and that 
therefore a rather full yield per acre is not unlikely. Still 
it remains that many are inclined to regard 500,000,000 
bushels of wheat as a good-sized estimate of the probable 
wheat harvest. You will recall that in 1884 the largest 

ield of wheat prior to this year was harvested, 512,000,000 

ushels. So the question arises: How much wheat will 
we be ablé to export within a twelvemonth should we 
produce, say, 520,000,000 bushels, calling that an 
average of the extreme bull and bear views? If the 
population increases per annum as the Census Bureau 
says it did on the average yearly from 1880 to 1890, and 
if the Agricultural Department estimate of 4°66 bushels 
per capita per annum is a fair statement of the 
quantity required for food at home, we shall need for 
bread between July 1, 1891, and June 30, 1892, about 
302,000,000 bushels. In addition to this, home wants will 
include, say, 55,000,000 bushels for seeding, and possibly, 
a low estimate, 15,000,000 bushels to replenish reserves 
and carry over one year hence. The total home wants, 
therefore, promise to amount to 372,000,000 bushels, 
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figure. 


Russia, to calculate how much of the reported European 


upon the United States. 
100,000,000 bushels for the year ending on the 30th inst., 
and if in your judgment Europe will not, in all likelihood, 
want 50,000,000 bushels more from this country next 
year than she has taken this year, then it is quite possible 
that the bears may be right in regarding the recent 
Agricultural Bureau average report as favouring their view 
of the market. 

The Wall Street stock market presents no features 
beyond the old one of continued dulness. Professional 
operators are exclusively in possession of the Street, and 
very very little is doing, even now that gold exports 
appear, for the time at least, to have been checked. The 
New York bank statement is a favourable one, remit- 
tances from the interior continuing heavy, and Treasury 
disbursements for pensions being large. Nothing definite 
has been decided yet about the payment or extension of 
the 44 per cent. bonds. Money is quite easy, much more 
so than for weeks past, time loans being again plentiful 
at 54 to 6 per cent. The free coinage of silver advocates 
are active in preparing for another campaign as soon as 
Congress opens next winter, and a meeting of the Com- 
mittee which was to have been held in Washington this 
week will be held in New York instead. It is rumoured 
that the Committee is not in a mood to accept a com- 
promise measure, and proposes the coinage of the product 
ef American mines. A leading free-silver Senator 
(Stewart) has expressed the opinion that a free silver 


coinage Bill will pass the next Congress over a veto from 
the President. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BeER.In, June 23. 

The Central Committee of the Imperial Bank has held 

a meeting, in the course of which the president of the 
Bank, Dr Koch, explained why there was no occasion 
to reduce the discount rate after the example of the Bank 
of England. Though the investments of the Bank have 
declined lately, they are still of greater amount than 
they were at this time last year. Moreover, the daily 
liabilities are made up toa large extent of Government 
balances, which may be withdrawn before long. The 
stock of gold has increased, owing to the arrival of 
American eagles and some German gold. After July 1, 
Dr Koch said, the advisability of a reduction in the dis- 
count rate might be discussed again, but at present such 
@ measure would not be opportune. In the open market 
the private discount rate was quoted yesterday at 33 
per cent. 
The stock market was heavily depressed yesterday, 
and quotations declined nearly all along the line. 
It appears that reports from London, particularly 
those in reference to the Murrietas, were at the 
bottom of the obviously exaggerated pessimism. 

The decline in rouble notes, which continued all through 
the past week, is explained in several ways, though very 
probably the principal cause was the over-speculation of 
operators, who had carried their engagements too far. 

ext to this, it is reported that bull operators in the 
produce markets had settled heavy engagements, for 
rye by an arrangement with the opposite operators. This 
removed the near prospects of imports from Russia, and 
with it declined the demand for rouble notes. It is also 
pointed out that the imports into Russia have consider- 
ably increased, because the importers want to get in their 
supplies before the higher tariff comes into force on 1/12th 
July. Russia will, therefore, have to pay less abroad than 
she would have had to do without these imports. All this 
tends to explain the decline in rouble notes. 

Coal shares have not been as animated lately as we are 
accustomed to see them. It is reported that the exports 
of coal from Rhineland and Westphalia to Holland and 
Belgium are falling off. On the other hand, we hear of 
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leaving, out of the presumed crop of 529,000,000 bushels, 
only 148,000,000 bushels—in all probability a maximum 

You will be quite as able as the writer of this 
correspondence, in view of current reports from India and 





















wheat deficiency will be likely to be made up by demands 
We shall have exported about 
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such large shipments in the Westphalian district that 
there is again a deficiency in the number of railway cars, 
This single item will suffice to show how difficult it is to 
discern the truth through the vapour of contradictory 
reports. The following table, showing the development 
in the trade of the coal mines during the past twenty 
years or so, may be found to be of general interest:— 


——_——Coal.- 





a n 
Mining Colliers Production, 
Companies. Employed. Tons. 
SED nossscnecese 394. 239,954 67,342,000 
SEED Sccecracacee 422 225,452 65,386,000 
BOBS .wcccecccces 492 195,958 52,119,000 
ABTAS ccivonciwss 629 172,074 34,485,000 


This table shows that in the course of twenty years the 
number of companies has been reduced but the number 
of employed hands and the rate of production have con- 
siderably increased. 
_ In the Grand Duchy Baden and in Breslau (Silesia) 
tenders for the supply of steel rails were received recently, 
The tenders fluctuated between 124 marks and 127 
marks per ton, which shows a heavy reduction as compar 
with previous prices. At Breslau the German tenders 
were underbid by the firm of M, D. Pintscher, in Altona, 
who is stated to be acting as agent for an English com- 
pany. Much is said about the fact that the English 
railmakers are able to compete successfully in this 
country, although they have to pay the freight and the 
high import duty. 

Bank shares have been rather listless. The bears 
attempted a raid on Disconto Comandit, Austrian Credit, 
and Darmstadt Bank, but without any result worth 
speaking of. 

The rising rates in the money market were not without 
effect on the market for Funds. Transactions in German 
Funds are very limited, and quotations have remained list- 
less. Lombard Three per cent. bonds have been largely 
dealt in, but all other Austrian preferred bonds have been 
quiet. There has been a slight decline in Russian pre- 
ferred bonds, though some business was done. Three 
per cent. Russian railway bonds, particularly Trans- 
caucasian and Great Russian, remained in good condi- 
tion throughout the week. 

Business in foreign loans is very quiet. Italians were 
firm throughout the week, apparently owing to the 
support they obtained in Paris. Hungarian Gold Rente 
and Russian loans declined a little, but the movement 18 of 
but small importance. Greek loans have shown no signs of 
regaining the favour they were in before the last decline, 
and during the week they have given way further, 
although it was known that the interest due on July 1, will 
be promptly paid. Reports from Paris and London had 
a depressing effect on Portuguese loans. More than once 
I have pointed oyt that in all these departments Berlin 
has for the present abandoned independent aetion ; the 
business in foreign loans is regulated chiefly by the news 
from foreign markets, chiefly London and Paris. Nor is 
it likely to be otherwise for a long time to come. The 
opinion of all competent judges and observers 18 that 
the lethargy which has overtaken this market | will 
not vanish very soon. In most lines of business 
stagnation is spreading, and this naturally tends also to 
paralyse the market for stocks and Funds. The balanee 
of foreign trade is not favourable to this country, am 
exporters have lost numbers of customers abroad—in the 
United States, South America, Russia, and in other 
countries. _Home consumption has increased, but it 
cannot make up for all these losses. Political parties are 
exaggerating all this for the purpose of political agitation 
and excitement, They have a powerful y B 
the rising price of bread and meat. ae 
tively little attention was given to them as - 

as wages were high. But wages are declining — 
on many sides, and the dismissal of hands is not unce ; 
mon. Moreover, the crops do not look well, . ae 
necessaries of life are getting expensive, and if of 
should go on we may prepare for a serious con ition 
affairs in the autumn or winter. Prices of bread, “ 
iron, meat, potatoes, and many other articles anny ss 
left on a rapidly rising level without Parliament 4m aa 
Government observing the necessity of acting. mn ; 
this question scarcely seems mature before we know 
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is to be the result of the pending treaty negotiations with 
Austria, by which it is expected a reduction in the import 
duties on grain may be obtained. 

In Russia little sympathy seems to prevail with the 
idea of a commercial treaty with Germany. The 
Russians point out that the imports from Germany 
amounted to 124-18 million roubles in 1889, and that a 
large portion of this sum consisted of colonial fruits, 
coffee, and wine, which are not produced in Germany ; and, 
further, of salt, sparkling wines, and herrings, all articles 
which Russia herself produces. Many German manu- 
factures imported by Russia are made of raw material 
which originally came from Russia. On the other hand, 
Russian exports to Germany amounted to 192°35 million 
roubles in 1889, mostly cereals and other articles indis- 
pensable to Germany. It is further added that German 
shipping is competing with Russian shipping to an extent 
which provokes Russian jealousy. This unfriendly way 
of representing things does not augur well for any treaty 
negotiations. 





AUSTRIA. 
{FROM OUR SPECIAL CORRESPONDENT.) 


VIENNA, June 22, 

The incorporation of the Austrian and Hungarian 
harbours, Trieste and Fiume, into the Austro-Hungarian 
Customs line will take place on July 1. All necessary docks 
and other buildings, as well as separate accommodation for 
petroleum, having been finished, there is no more reason to 
further postpone the abolition of the privilege of free port 
of these two maritime places. During the time of transition 
all possible facilities will be accorded to merchants and to 
the population, which from the day of incorporation will 
have to pay an octroi tax on necessary articles of con- 
sumption. The inhabitants of Fiume are to have an 
allowance on the local consumption of sugar for some 
years. 

In consequence of the arrangements which have been 
made between the Austrian Government and the directors 
of the Danube Steamship Company for the rehabitation 
of this ill-managed undertaking, the Government has 
presented to the Reichsrath a Bill enabling them to accord 
to the company for the years 1891 to 1900 a subvention 
of 250,000 gulden (£20,830), which will not have to be 
repaid nor be subject to interest; and a second subyen- 
tion of 250,000 florins, which is to be redeemed, but which 
will not bear interest. The Government asks for a 
credit in the Budget of 500,000 florins (£41,670) to 
cover these expenses in 1891. The motives by which 
these subventions are being justified are deserving 
of some attention. The latest report states that 
the gross receipts of the company were for some 
years insufficient to pay a dividend on the invested 
capital, and that the result of the last year’s working 
was a heavy deficit. The company is not able to re- 
organise itself, because the income from shipping 
is not sufficient. After a scrupulous 
of the position of the company, the Government has 
convinced itself that a recovery is possible by means of 
radical reconstruction. The conditions of shipping on 
the Dawube are less favourable than on other great rivers, 
because of the many serious obstacles in the river’s bed. 
The struggle against these obstacles has always been the 
main cause of the company being overwhelmed with 
heavy extraordinary expenses. It had been especially 
working under heavy yearly expenditure for dredging 
m the Upper Danube, where the passenger traffic 
showed a loss every year. Without a subvention 
the company would not be able to continue the transport 
of passengers from Vienna to Passau and back. But, 
Owing to the fact that many of the provinces along the 
Upper Danube are very far from the railway, river steam 
traffic is a necessity, so that the Government is obliged 
to come forward With a subvention. By and bye the 
obstacles im the river will be removed—in the first place, 
Dans to the regulation of the Iron Gate at the Lower 
oe which is being worked with great energy. And 

'S§ improvement will soon be followed by the 
eel _ of _ Yegulators below  Pressbourg, 
Where the river is about five English miles broad, 
im consequence of inundations and ice currents, by 


examination |: 


which many new arms have been formed and the 
depth of the shipping water reduced. At the same 
time, the Austrian Minister of Commerce is willing to 
doaway with the obstacles in the Upper Danube near Linz. 
One task before the Danube Company is to complete their 
steamers and conveyance boats in order to do better 
service in moving the crop into Germany. 

The Financial Commission of the Hungarian 
Reichstag has agreed to the purchase of the por- 
tion of the Austro-Hungarian Railway which lies 
in Hungary. In the Reichstag itself an animated 
discussion took place concerning the position of the 
debentures of this railway. According to the new con- 
tract, the rent of 9,600,000 florins (£800,000) is to be 
intabulated in the official mortgage-book, and the owners 
of the debentures have a first claim on the rent. A dis- 
pute has arisen regarding this arrangement, because the 
Finance Minister, Weckerle, quoted the fact that mort- 
gage-books did not exist in Hungary at the time when the 
first railway debentures were emitted. As soon as the 
mortgage-books had been introduced, the Government 
ordered. the inscription of the debentures of the Austro- 
Hungarian State Railway. Now, the Government has 
also the right to cancel the inscription, and the owners 
of debentures have the right to seize the yearly 
rent of the company, A professor of law at the Vienna 
University proposes a compromise, by which a trustee of 
the owners of debentures would be nominated by the 
Government, who would represent the creditors against 
the debtors. 

The Austrian Government is preparing a Bill by which 
the general law of the ‘Code pénal,” concerning the 
adulteration, &c.,of provisions is to be replaced by aspecial 
Act—after the style of the recent legislation in the 
German Empire, which has met with success. 

The unexpected step of Count Taaffe towards a recon- 
ciliation with the Liberal German Party has had no 
particular effect upon the Vienna Stock Exchange. Stocks 
show little change. In most bank shares there is 
a small reduction of price, but the shares of railways and 
iron works show an opposite tendency, but have been | 
irregular, because some are making reduced profits, 
whereas others are enjoying considerable increases. 
The shares of the Northern Railway rose from 2,840 to 
to 2,860 florins during the week, whereas shares of the 
Austro-Hungarian State Railway company fell from 
290-40 to 287-75 florins. Southern Railway rose from 
109-50 to 112-50 florins. 

The premium on gold has been fixed at the Customs 
House at 17 per cent. in silver. 





Correspondence, 


THE INCREASING ABSORPTION OF PRIVATE 
BANKS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I have read your article upon this subject with 
interest, and admit that it clearly expresses the present 
current of public opinion, only premising that the facts 
would rather call for the insertion of ‘‘and the smaller 
joint-stock ” between the last two words of the title. 

The current of Press opinion is indeed so strong, and 
generally so dogmatic, that it is with relief, nay, with 
gratitude, one reads the admission that “ there is little to 
be said against the private banker in this country,” and 
even when so encouraged, one hardly ventures to put for- 
ward any counter opinion. Nevertheless, small pears 
are often plucky, and refuse to call themselves beaten 
when by all theories they ought to succumb. I therefore 
ask leave to reply. The present call is for (1) Publicity ; 
(2) Concentration of resources ; (3) Centralisation of 
control. Against the first I say nothing ; on the contrary, 
I support the cry. As to the other two, I gather that 
they are the supreme good to be aimed at, and that th 
will best be gained by the creation of a few very iabwectal 
or more accurately, big banks, which shall control the 
finance of the kingdom. Your space will not permit this 
matter to be discussed at length, but I ask the following 
questions which appear pertinent, leaving the answers to 
your country readers :-— 
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1. Does size ensure victory? Has it been so since 
David slew Goliath onward ? 

2. Is the great mountain so much more beneficent than 
the little hills? Does he not rather gather clouds around 
him, and shower down storms and floods? 

3. Is it certain that in provincial towns the local branch 
of the great bank is so much more useful or popular than 
the local joint-stock bank or private banker ? 

4. Is it true that ‘‘the big bank obtains the lion’s 
share of the new business offering ” ? 

5. Should not the smaller banks carefully define what 
‘“‘a good show before the public’ means, and remember 
there is no more inherent strength in having the control 
of twenty millions than of two millions, provided good 
management is common to both cases ? 

6. Does not “centralisation of control” often mean 
stifling of individual intelligence and energy, coupled 
with failure to gauge the needs of local commerce? 

7. Does not ‘concentration of resources’ often mean 
the starving of legitimate enterprise in the provinces, or 
in specific localities, and the employment of huge sums to 


[June 27, 1891. 


refinement to be disgusted with the flippant and fou] 
example you set? I could give you a lot more of this 
sort of thing. Year after year, for twenty years, has proof 
been accumulating of the falsehood of these charges of 
cramming, of no discipline, of pocketing fees and 
neglecting pupils, and all the rest of it. Now the truth 
can be known, we want itknown. Bring us to the bar 
of public opinion. If the charges are true, abolish ug, 
Make a certificate of uninterrupted residence at some 
public schools out of a definite list compulsory on all 
candidates in public open competitive examinations. If 
the charges are false, as I assert, let lies, libels, and 
calumnies be discontinued.—Your faithful servant, 


WALTER Wren. 












































Powis square, W., June 24th, 1891. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows : 


First 
: Capital Payment Further 
force down the value of money in London ? Applications. thereon. Liability 
Lastly, is not the tendency towards the creation of &| amount previously eubsoribed he sess 54,147,069 cesses ar 7 
7] , , j 7 Issues of the week— 
virtual monopoly, and have _— Monopolies ALWAYS | vice emit BIO theron ccseceseseena 61,000 se. 5,100 cesses 45,900 
proved injurious to the community ?—I am, your obedient Jarvis Conklin Mortgage Company, adi ies 
-" Soman : 7 | “titi jo " ie me . 
os sth. 1891 One OF THE Mivoriry. Anglo-Australian investment % Debs, 160,000... 7'500 ". 142,500 
ne 24tn a Gardner’s Royal Hote ucrnsey), 
aes : Re atic AD ean GAM eck 20,000 
ek Do 5% Bia caorearea tate srsmnsreoresegre aes we a a: Pee oie 
MP FED rerbank Fishing, £1 shares............ THD cen eee DD eeseee \ 
I ERIAL ERATION. Deen Dynamite 5 % Debs................ Se. inw (2 new 3,750 
TO THE EDITOR OF THE ECONOMIST. Boottish American Investment, £10 aaeait 
: ; Ee eae Oe AGA: noes tans y 
Str,—The article in the Economist of Saturday last Chaffey Bros. £10 sharers wens 290000 sae 12,500 “a... 237,500 
on ‘‘ Imperial Federation,” entirely ignores those practical a a ane ee ere 2,725 
considerations which have more weight than any ‘ vague | Quen Anne's Mansions Lighting Zs) 15,050 sss 27.960 
sentiments’ with those who have given serious attention so 
1g ie snla st 3 ; SE Oe CIE i nsccc cen necenscseins »209,6% 
to the subject. In that article it is urged that there is Seautnal wanes. eri ectiiniined tebeenns 
no necessity to make any change in the relations between se sill siaieia 
the ore pemannennas of the Empire. Advocates eas 
“ederati slieve the i isti SED cicsdutisinedinsilishicesiicata 648,000 | 1888.0... ....cee0e. 
of Pec ¢ ration believe that the inaintenance of existing TN aia ataeteihaeuecea 109,648,000 | 1887.........+0- 
relations will inevitably lead to disruption, and they do| 1987. 64,134,000 | 1886......- snc eecceeee 
so on the following grounds :— 






1. It is becoming increasingly difficult for Parliament, 
as at present constituted, to deal effectively with the 
domestic affairs of the United Kingdom as well as with 
the external relations of a widely-extended Empire. 

2. The self-governing colonies are too important for 
their external relations to be managed by a body in 
which they are not represented. 

3. The taxpayers of the United Kingdom ought not 


to bear practically the whole cost of defending the 
Empire. 


We have received the following prospectuses :— 


Anglo-Australian Investment, Finance, and Land Com- 
pany (L.)—The company invites subscriptions for an issue 
of £150,000 Five per Cent. Registered Debentures at par. 
being the balance of an authorised issue of £350,000, 
The net profits made by the company from its formation 
in October, 1880, to June 30th, 1890, amount to £146,335, 
which have been appropriated as follows :—To reserve 
fund, £67,525: to dividends, £76,324—15 per cent. per 
annum during past four years—balance carried forward, 
£2,486. The debentures will be secured by a first charge |f 
on the uncalled capital, viz., £384,076, and by a floating 
charge over all the other assets of the company. 


Queen Anne's Mansions Lighting and Heating Co. |} 
(L.).—Capital, £60,000, divided into 3,000 44 per cent. |} 
cumulative preference shares of £10 each, £30,000 ; 3,000 |} 
ordinary shares of £10 each, £30,000; total, £60,000. — 
of 430 6 per cent. first mortgage debentures of a 
£43,000. These debentures will be to bearer, and 
be secured as a floating first charge upon the eee: 
and undertaking of the company. They will be furt . 
secured by a trust deed vesting in trustees the weg 
the lease and of a contract, by which provision 18 ™ e 
for the redemption of the debentures at mates 
means of an annual sinking fund commencing Ist J Y 
1893. The company has been formed for the purpose © jf 
taking over and working the contract for heating ca 
supplying electric light and hydraulic power to Qu er 
Anne’s Mansions, and other houses and buildings mote: 
neighbourhood, and for the distribution and pees the |t 
of the water supply thereto, together with a lease 0 
basement of the premises to be used for the ae 
machinery required for these purposes. The ve ; 
agrees to transfer to the company the og ae 
the benefit of the contract which he hol os a 
to hand over to them the whole of the machine a 
price of £100,000, payable as to £30,000 in cas of the 
£10,000 in cash or debentures, at the pies is 
directors, and as to the balance of £60,000 by the 


to him as fully paid of the whole of the preference ®® 
ordinary shares. 


The Federation League, as a body, holds that a 
Zollverein in the present state of opinion on fiscal 
questions in this country is impossible ; but that to devise 
a form of Kriegsverein is by no means beyond the capacity 
of the ablest statesmen of the mother country and the 
colonies, and it is for this reason that they have urged on 
the Prime Minister the desirability of summoning a con- 
ference.—Yours obediently, T. A. Brassey. 

51 Charles street, Berkeley square, June 24th, 1891. 





PUBLIC SCHOOLS AND PRIVATE TUTORS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—You would not willingly do anyone injustice ; 
therefore I beg room for a few words of protest against 
your stigmatising my article in the current number of 
the Nineteenth Century as ‘a somewhat excited angry 
tirade.” It was written to call public attention to the 
fact that the claim made by the public schools, that there 
only could “solid education” (your own phras } 


eS == 


e) be found, 
has been proved groundless, and that the so-called cram- 


mers provide it. Secondly, to show that they are trying to 
ruin ‘‘education” properly so-called, andthe army, too, by 
the new regulations they have got established. ‘Thirdly, 
to prove that the lies, libels, calumnies, &c., lavished on 
us—on me—for twenty years are absolutely false. How 
would you like to read of yourself that your moral 
influence was of the worst description—that your 
conversation was coarse and impious—that if you did not 
successfully play the part of Mephistopheles, rather than 
of Mentor, it was because your pupils retained sufficient 
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PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 
Reckipts——— |———RECEIPTs.-—~— 


































Estimate} April1, | April 1, Week Week 
for the | 1891, to | 1890,to | Ended | Ended 
Year | June 20, | June2l, | June 20, | June 21, 
1890-91. 1891. 1890. 1891. 1890. 
—————e ———— -_— 
& £ £ & & 
*Ocetoms ee 4,340,000) 4,471,000, 338,000, 362,000 
*Excise ... 6,549,000} 5,605,000 778,000; 863,0U0 
ee noe 3,121,000! 3,776,000 210,000! 272,000 
Land Tax and House Duty... 000, 555,000 10,000) 10,000 
Seaport and Income Tax ... 2,160,000} 2,047,000 61,000; 49,000 
See tal oa racksee 1,810,000} 1,950,000} 120,000 — 60,000 
Telegraph Service ........... 455,000, 435,000 os a 
Crown Lands .........s..seeseeeee ove 80, $0,000 
Interest on Purchase Money 
of Suez Canal Shares,) 
Sardinian Loan, &0. ........, ss 99,415) = 18,161 a oe 
Miscellaneous ........ssccssccecees) nee 555,501; 599,891 67,000' 92,813 
Total Receipts ......... 18,589,916! a 1,584,000, 1,708,813 
EXPENDITURE ......sc00000! ose 17,391,628 17,331,230! 1,253,300 769,000 












Balances—Bank of Sughd oe 
Do _—ic Bank of Ireland 


UTHEK KECEIPTS, 


£ £ 
| 3,866,397| 4,676,685 
sesscsecesese essceesesese} 729,286) 1,021,080 
OTHER PAYMENTS. 


sccigremsconcaieoensiaieesl nnetliplbashastinnapigeespiepanniasstitinseesiaenennndsshisnsisilsahdlbie 
April 1 to;April 1 to, | April 1 to April 1 to 

















June20,'9:. June21,'00) June 20,’91 June21,90. 
Advances repaid : £ £ | Advances :— £ | & 
Bullion, &¢. ...... 50,002} 760,000; Bullion, &&. ......) 150,000 450,000 
oe gen ‘ } _— Defence 
Sphepenne ove 052,220) Ct, 1833... 2 38,018 
Mon’y raised under a Naval Defence : yet _ 
the ational Debt Act, 1889 ...... 343) 
Suoten Act, weeoneecee ot 
389 by Treasury ‘unded Debt..... ae 056,899 
Bills, &c, Treasury bills for — 
3,614,279) Supply paid off 
(net amount) .., a 863,000 
Treasury Bills, &c., 
under National 
Debt Redemption 
Act, 1839, paid off 
(netamouat)..,.. 1,767,000 eee 
Treasury Bills 
Imperial 


Detence Act,}| 
1ss8 (paid off), 





; 
AMOUNL).........006 coe 
i 
| 
| 


under 
net amount ...... 255,000 
Exchequer _ Bil s 
UE NE cnaceeses *« 349,200 356,900 
Exchequer Bonds 
Cape Railway | 
| (paid off) some | 400,000 
A inte dianantitinenteiiniinncsiti ene chatabineeiieinaies mnbeiteediteiendinen \ a 
* Exclusive o1 transfers to the Local Taxation Account:— 1891-2. 1890-1. 
£ & 
In respect of Customs—Beer and Spirit Duties a ae 
Excise—Beer and Spirit Duties ..............000 . . 2 ae as 
In respect of Excise Licences .......c.cceceesessrsoee 295,787 sevens 119,419 
In respect Of Probate DUuty.........ccccescosseere ove 633,063 —.....0 169,40] 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 

Sammmaniostions must be authenticated by the name of the 
writer. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
AN AccouNT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, June 24, 1891. 


I88SUE DEPARTMENT. 


x : £ | £ 
otes issued ...... 43,520,155 | Government debt .. 11,015,100 
Other securities .... 5,484,900 
Gold coin & bullion 27,070,155 
43,520,155 43,520,155 

BANKING DEPARTMENT. 
. . L x 
Froprietors’ capital.. 14,553,000 | Government _securi- 

Pe eeees 3,204,305 | ties .......++0+++- 9,941,805 
ublic deposits* .... 7,025,381 | Other securities .... 30,588,020 


Other deposits ...... 34,747,612 
Hoven. day and other 


C66 eecebn dant 


DUOCOE: és cc dedicuvees BOERS 
Gold and silver coin 1,127,903 
190,275 





. 59,720,573 59,720,573 
Including Exchequer Savings’ Banks, Commissioners of National Dcbt, and 


dividend accou 
Dated June 25, 1891. re " 


The edin : : 
ioke eokihas : - g accounts compared with those of the previous 






tnoresan, Decwenor i 
prrcalation (excluding Bank post bille)....c.ssse 693,050 ssseenese 
Other deposits SOOOEe COPOET REE HEE EEE ED “OES EEEE THEE EEE EORES EDS ove *eeerereoeee 39,564 

ernment SOPH OTE REET HERES EERE E EEE EEE EEe er eeeeeeseeeee ore 
— securi PPP Terre y Senora er ereeeeeeeeneee eeeee 24,916 seesoerecose oe 
Rest tibbbbbbbhidet ttt LLL TTT TTT TT titi 354,001 Serereeeeoe rr 
pee SEMPER OOOO ROSE OTE e EOE EROS EEO EEE TEES HEE EREEEETED 6,679 eeeseeceence oes 
Sp ishilnisilondecne ect eis a ae 244,949 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending June 17, 1891 :— 


——— Eee 
eee | 
| nm from rou on n 

Date. |C9l™ 8d) abroad, or | (excluding | Banking 

















e 

Bullion. | out for Sank Post ,DePoelte.| Depart | Reserve. 33 

Export. Bills). ment, 2 

| x* 
£ £ i, er a eer ee ee % 

April 1 22,259,034) 287,000 out, 24,873,820 41,257,127, 46,067,528, 13,835,264 ) 

8 21,918,859) 2,000 in| 24,993,785 38,587,114, 43,067,493, 13,375,074) 34 | 
15 21,308,577} 645,000 out) 24,761,195 37,064,737, 41,976,984 12,997,382) 3) 
22 21,803,253, 343,000 in) 24,548,515 37,218,732 41,408,097/13,704,738, 363) — 
29 21,326,494 47,000 in| 24,856,865 39,896,456 41,880,115 12,919,629, 344)— 
May 6 20,786,4C5) 12,000 out) 25,025,710 36,353,461, 42,099,954 12,210,695 339.4 
13 20,944,301) 346,000 in} 24,048,830 36,427,023 41,913,433 12,445,471, 34 (5 
20 21,969,569, 995,000 in) 24,582,680 (38,425,100 42,512,483 13,836,889 353 — 
27 24,267,309 2,131,000 in) 24,647,730 39,382,060 41,263,232 16,069,579) 40 \— 
June 3 26,231,596 1,880,000 in} 25,021,000 (39,619,307, 80,384,006 17,660,506, 443 4 
10 27,111,771) 640,000 in} 24,803,700 (40,516,568, 39,705,395 18,758,071 46 |— 
17 27,844,057) 461,000 im) 24,858,860 41,995,244) 40,500,909 19,435,697, 46 3 
24 28,198,058 201,000 in. 25,457,310 41,772,093 40,629.25 19,190,748 153 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
a corresponding with the present date, as well as ten years 

ack, viz. : 























At corresponding dates June 29, | June 27, June 26, | Juse 25, June 2%, 
with the present week.| 1831. 1888. 1889. 1890. 1891, 
Circulation (excluding  & £ es ES ee eee 
Bank post bills).........) 26,954,040 | 24,346,980 24,749,355 24,856,080 25,467,310 
Public deposits ..... . 8,786,057 5,988,070 10,508,132 2,209,740, 7,025,381 
Other deposits ......... ses) 27,343,043 | 26,239,544 24,459,954 27,246,998 814,747,612 
Government securities... 14,908,400 | 16,753,301, 15,014,904 15,505,577. 9,941,805 
Other securities............ 23,029,063 | 19,285,928 22,426,928 24,757,914 30,538,020 
Reserve of notesand coin 16,030,879 | 14,019,556 15,387,218 13,167,227. 19,190,748 
Coin and bullion ......... 27,234,919 | 22,160,536 23,936,573 21,573,307 28,193,058 
Proportion of reserve to 
Hadilities 2.0. ccccccccrees | 409% 434% 433% 36.7% 453% 
Bank rate of discount.,! 24 % 244 24% 4 % 8% 
Price of Consols......... oat -- Me 993" 954* 96 v6 
Price of silver per oz .., 5lgd 423d 42d 4734 454d 
Average price of wheat...) 453 Od Sle 34 | 238 7d | 828 Oe 393 6d 
Exchangeon Paria(short) 25.233-282 | 26.25- 30 25.16}-21} 25.15-20 | 26.43}-82 
— Amsterdam (short), 12.14-24 } 32.14-24 12.1g¢—-2$ | 12.1-12.2) 121-2 
— Hamburg (3 mths 20-70 |90.52-56 | 20.58—62 , 20,58-62 | 20.56-60 


Clearing-house return ,... 150,590,000 | 96,234,000 123,634,000 127,173,006 103,400,000 
~* New 23 per cents.—Goschens. 

The amount of the “ other deposits,”” compared with the “ other 
securities,” showed in 1881 an excess of £4,313,950; in 1888, an 
excess of £6,953,616; in 1889 an excess of £2,033,026; and in 1890, 
an excess of £2,489,084. In 1891 there is an excess of £4,159,592. 

In 1888, at this time, the money market was very quiet. On the 
Stock Exchange business showed more activity, and prices ruled 
firm. 

In 1889, the advance in money rates was less than customary at 
the close of the half-year. Settlement loans were only as high as 
2 per cent. On the stock markets business was dull, and prices 
had dwindled downwards. ‘The position of Servian affairs gave 
rise to some misgiving. 

In 1890, there was a marked scarcity of money on the market as 
the end of the half-year approached, and the Bank rate was ad- 
vanced to 4 per cent. On the Stock Exchange the settlement was 
not a heavy one, and on the whole business was dull. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case ;— 









































| 
Weeks Stock Exc “Fourthe” of the 
Ending. Total. Pay we Consols Pay Days. | Month. 
Date. | & | Date.| £ Date. | & Date. | 2 
1891 Dec. 30: 47,808, July 2 30,445, July 4) 26,787, 
Jn7 toApl. 8 1,958,498, | 1891. | Aug. 1| 81,963, Aug.t 6) 31,169, 
Me evens 156,177, Jan. 14) 49,874, |Sept. 1 ,263, |Sept. 4) 20,467, 
22 1.0.) 126,284, | 28) 48,230, |Oct, 2) 26,966, Oct. 4) 23,445, 
soses 153,171, Feb, 12 5,075, Nov. 5! 26,214, Nov. 4) 21,974, 
May 6 187,772, | 26 44,679, Dec. 1) 29,866, (Dec. 4 F 
146,559, Mar. 12) 40,241, | 1891. | 1591. 
117,739, 25 45,671, Jan, 6! 28,016, Jan. 6*| 28,016, 
106,215, Apl. 10) 43,685, Feb. 2| 80,826, Feb. 4) 24,324, 
145,138, | 28 «60,458, Mar. 2 20,708, Mar. 4 290, 
110,875, ‘May 13 49,288, | April a (26,497, April 4) 21,307, 
159,000, 29 «42,516, May 6) 24,671, May 4 251, 
24 woe) 108,400, June 11 36,499, June 1 23,081, June 4 19,063, 
Total, 1801... 345,823, | 601016, |. | 162,700,) a | 240,606 
; } 3,764,250 ve | 69,600, | ave 188,652, | ws 146,019, 
Inc.orDec. ) |— 323,436 | ... | - 158,894, — 25,563,/ . |— 5,618, 
in sl, fie 872%) = jm oeoy | ol lm BTL | we [me B2Y 
Grosse total ———-- ————> —————— —————— eS 
in 1800 .. | 7,301,048, | 4. | 1,416,543,) 858,508, | .. | 280,107, 
Do 89 +) 7,618,766, eee 1,338,542, bee 361,690, + 290,117, 
Increase | ey S 77,701,| ... 6908,; *.. — 11 
in1890...J | = 24% on 5 A ETE Bene = 20% 2.7 





"The “ Fourth” fell on bunday. _f The “ Fourth” tell ou Bank Houday, 
(000’s omitted.) ; 
The following is the Manchester Bankers’ Clearing :— 
0 Ne —r7F 
a ala 
Botallis.cc. cor ceveccvecsevesceeoenesevcessovncscscenpanesso MO aayeee eeseeseve 150,291,081 


fucrease in 1890........... £11,728,551 = 7°8 per cent. 


1891. 1890. 


£ “& 
Twenty-four weeks ended June 13 ......0:.0424.75,273, 460 — ssssseeee 73,319,274 
Week euded June rerrrrrtrittt HEY eoeceseee 2,671,707 
77,974,088 — sesee.e. 75,001,061 
Increase in 1801..... .+.++.+0-++-41,080,028 =2°6 per cout, 
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gf ontinental and the New York Associated banks are 


compared below with the previous statement and with the corre- 
sponding statement of last year: 


BANE OF FRANCE. 









June 25, June 18, | June 26, 
1891. 1891. 1890. 





Last Week. Last Year. 

Assets. | a: | eo | 2 g & 

Coin and bullion—Gold.. ; 53,088,000 52,889,000 52,667,006 + 199,000+ 421,000 

_ Bilver.. 61,975,006 51,046,000 50,979,000/+  29,0009-+4 96,000 
Discount and Adv 


ances... 34,789,000 36,187,000 33,953,000 —1,393,000 + 
LIaBILITIES. { | 











1 i 
eoseses 120,118,000 121,591,000 119,539,000 —1,474,000 + 529,000 
Government deposits ......, 6,375,000 4,973,v00 6,386,000 +1,402 000 — 9,000 
Private deposite ........... “| 20,339,000 20,745,000 19,017,000|- 406,000 + 1,322,000 


| 
IMPERIAL BANE OF GERMANY. 
June 15, ; June 6, ; June 14, 
1891. 1891. 1890. |Last Week. 
Assrrs. | £ £ & 
Coin and bullion .......0+..{ 46,183,000) 45,79°,000) 44,152,000)+ 392,000!4- 2,031,000 
Discounts and advances | $1,766,060) 32,113,006) 28,024,000) - pnt 











Last Year. 
& 


+ 3,742,000 

LIABILITIES, | 
Notes in circulation ....../ 46,079,000, 45,963,000) 46,538,000'4+ 116,000/- 459,000 
Ourrent accounts .........| 27,544,000! 27,470,000! 21,451,000) + —_74,000'+ 6,093,000 
AUSTRO-HUNGARIAN BANE. 


; June 15 | June 6, , Juue 14 


Sue 
1891. 1891. 1890," Fast Week.| Last Year. 

AssrTs. £ | £ a & £ 
Coin and bullion—Gold ...| 5,450,00C) 5,438,000. 4,999,000)+ — 12,6001+ 451,000 


om Silver ..! 16,389,000) 16,402,000, 16,304,000/— —13,000'+ — 85,000 
Discount and advances ...| 18,550,000) 19,166,000, 15,103,000) — 607,000 + 3,456,000 
IABILITIBES. 


Clroulation ..eneensee| 99,282,000' 40,052,00u! 40,504,900 — _ 770,0001— 1,812,000 
NETHERLANDS BANE, | 
June 20, , June 13, ; June 21, { 
1891. 1891. 1890. |Last Week Last Year 
Asserts. & £ £ & & 
Coin and bullion—Gold.., 3,918,0C0 | 8,912.10) 5,110,000\+ —6,000)— 1,192,000 
_ Silver..., 5,689,003 | 6,661,0uv| 6,569,200 / + 











Discount and advances.., 8,678,000| 8,735,000 | 10,003,000|— 57,000, — 1,325,000 

LIABILITIES. | ° 
Notes in circulation ...... \ 16,342,000 16,878,000 | 17,450,000/—- 36,000 — 1,198,000 
Deposits sheeenbbiniaeanbesuses ' 566,000 | 582,000! 1.809,000'- 16,60C\— 1,243,000 





__NATIONAL BANK OF BELGIUM. 
| June 20, June 13, , June 21, 





| 1891. | 1891. | 1889. Last Week| Last Year. 
ASSETS. £ "es £ | £ | £ 
Coin and bullion............ | 4,541,000 4,449,000, 4,265,000 — 92,900 + 276,000 
Discount &6. .... 000 eves) 12,840,000 12,887,000 12,150,000 - 47,000 + 684,000 
LIABILITIES, | j | 
Ciroulation.........-seeeeees | 15,301,000" 15,524,000 | 14,580,000 — 223,000 + 721,000 
Deposits ........... cistceaie eeeee)  1,899,000' 1,697,000 | 2,254,000 + 202,000 - 385,000 
__BANK OF SPAIN. 
June 20, _ June 13, | Juneti,; | 
1891. | 1891. | 1890. |Tast Week Last Year. 
b» z £ £ é & 
Coin and bullion ........++6 10.134,000 | 


| 9,922,000, 11,292,000 + 202,000 — 1,158,000 
Discounts and advances...| 44,714,000 44.944,000! 43:715,u00! - 





230,000 999, 
LIABILITIES. | j _ si 
Circulation.........sseeees 29,576,000 29,688,000! 29,649,000'— 112,000 + 73,000 
Deposits ........seseseeereeees 18,036,000 18,232,000) 16,615,000;- 396,000! + 1,418,000 
o ___NEW YORE ASSOCIATED BANKS. 
June 26, , June 13, | June 21, i 
9 = | = = pan Last Year. 
SSETS. | 
DROID. ccniiinmenninaemneven 13,030,000, 12,100,000 15,080,000 + 980,000) - 2,000,000 
Legal tender beieieninaenaaiunee 9,900,300) 9,180,000 6,340,000 + 720,000) + 3,560,000 
Loans and discounts ...... 77,240,000) 76,600,000) 79,106,000 + 64u,000| — 1,860,000 
LIABILITIES, } | | 
GRICIRTIOR . c.cnccecccssnsene 760,000, 700,000)  —769,090'-}- 60,000) i 
Net deposits... ......000 78,960,000) 76,700,006) 80,760,000 + 2,260,000 —- 1,800,000 
Ruserve (Specie & Notes), 22,980,000, 21,280,000, 21,420,000 + 1,700,000 + 1,560 
Legal Reserve... .........++. | 19,740, 06, 19,175,000) 20,190,000 + 565,000) - "450/000 
Excess of actual reserve..| 3,240,000 2,105,000 


1,230,600 + 1,135,090) + 2,010,y00 

Discount and Loan Market.—Since last Friday the dis- 
count and loan market has been very quiet and weak, and 
though in the ordinary course of things rates should be 
braced up a little as the end of the quarter and half-year 
approaches, there is little sign of that movement yet. On 
Monday the allotment of three months’ Treasury Bills was 
made at a shade under 14 per cent., and the market rate was 
quoted 1{ per cent., being weak even at that, whilst short 
loans could be obtained at a little over, and day-to-day 
loans at a little under,1 per cent. The Stock Exchange 
Settlement naturally infused some little life into the 
loan market, but not very much, and in the middle 
of the week short loans were scarcely wanted at all. The 
rate for the fortnight was quoted at 2 to 24 per cent., as 
compared with 3} to 3} per cent. at the last Settlement. 
To-day (Friday), which was Stock Exchange pay-day, there 
was rather more demard for money, but loans were very 
easy, being quoted as low as } per cent. 

The market has been but little affected by the reports as 
to the affairs of Messrs Murrieta, which have had more effect 
abroad than at home, the idea in foreign markets apparently 
being that if the firm is left unsupported, a crash such as 
that which was just avoided in the case of the Barings might 
occur. This is an extremely exaggerated view to take of the 
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The prineipal items in the latest weekly accounts published by | situation, 
the leadin 





the minor magnitude of which is appreciated 
here, but seems hardly to be realised by those at a distance, 


The influx of gold to this country is still continued, the 
balance received from abroad during the week, as shown in 
the Bank return, being £201,000. The reserve, however, | 
shows a decrease of £245,000, as there has been some increase | 
in the internal circulation of notes. The following table 
shows the course of rates day by day during the week :— 






[ June 27, 1891, 


























































Last 
Frid.| Sat. | Mon. | Tues, Wed. Tod'y 
six) 1s San ee 
REIN. sscsscnsapiadaanipenisinsieeiod 3 3 \3 3 3 3 
Market rates of discount :— - 
60 days’ drafts.......... 4 18 i 1h oh Ry 
8 months’ do.... 1 Lie Lb WB TR LS |p Lee ds Up 
4 months do.... 2 3 lig lee lb eile fh 
6 months’ do.... 2 § 28 2 Re Oge 
Loans :—Day to day se 262 ‘$ 2 2 i 
Pee cr erics aestea ly att olit ote aall op Mb 
ement)...|« e \é 345 | , 
Supaebalbedansee >~thenie saciieses Fr 74 {Ly if 1 1 1 ' 
Discount houses at call ............ ig 1 jl lt ih iH A 
AL DALICG ....vcveoreersserreereeneee (hfe ES 
The following is a comparison with previous weeks :— 
aceon capone taamapen nent 
3 z Bank Bills. | Trade Bille. * 
| £5 |3 Months.\4 =< Months.|3 Months./4 Monthe./¢ Months 
” ra | % 

March26...) 2 2, oy o* | 0” 03" 3 | 3 8} 34 
April 3...| 24 23) 2 5 24 ie si Bis 4 
10...) 2 2 2 2 | 25 8 | 2 Bhl 8 

17.. | if 2h 3 : | Sh @ | 8 4 s 4 
2%4...| 2 34 3 Bh 64 «| «(8h $ 
May 1..\%3| 8 3} 3 | 3414 ra 
8...| 34 4 4 4 HI 4 | 4 i 
15...| ¢f 4t 43 43 | 5 6k| 5 5h| 5 
22...| 3 4 4 4/6 43) 43 6 | 43 5 | 5 
29..| 3 8} 3% 334 | 33 4 | s$ 5 | 4g 58 | a 
June 5...) 24 34 3 3 4} 2% 2) 8 4 3h 4 4 
eed Te la tk |e le 
%.' 23 | 1b 1g 4 6 2 63 | 3 | ys 





© These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The week has seen a considerable rise in silver in con- 
nection with the speculation which is going on. The quo- 
tation for bars jumped up $d per ounce on Monday to 45jd 
per ounce and another $d on Tuesday. There was then 4 
sharp relapse to 45$d, but on Thursday a recovery of 4d 
ensued. ‘lo day (Friday) the closing quotation was again 


453d. 


Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— x 
Gold.—Bar gold, fine, 77s 9d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 77s 10d per oz standard. é 
Silver.—Bar silver, fine, 448d per oz standard ; bar silver, contain. 
ing 5 grs. gold, 46d per oz standard; cake silver, 49}d per 0% 5 
Mexican dollars, 443d per oz. Quicksilver, £8. 


The India Council sold the following drafts during 


the Treasury 


The Bank of England gives notice that it is authorised by 










the week :— oi 
Saturday ... 12,200 in bills on Calcutta at............. 1 54 per rupee 
<4 , .» 7,800 in bills on Calcutta at ...........00 1 ois sper rupee 
= we. 9.000 in bills on Madras at ........600. 00 1 5 per rupee 
te ... 10,000 in bills on Madras at .............0 1 5&4 Br rupee 
wa .-» 25,000 in — on prater * olka titdibes 1 5 5-52 per rupee 
Monda . 33,300 in bills gn Calcutta at...... ce 2 ru 
. . ... 6,700 in bilis n Bombay Bbansw “ 54 per rupee 
. _ 8,200 in bills on Calcutta at... 32 per ru 
z .. 11,800 in bills ou Bombay at 6 9-32 per rupee 
ts es peed - = on b wm a. 5}@ per rupee 
“ n bills on Calcutta at .... 
a .. 6,900 in bills on Madres Ee. 5 11-32 per rupee 
. .. 3,100 in bills on Bombay at..........00++ 
z **" 90'000 in bills on Bombay at 5)d per rupee 
” «. 20,000 in bills on Bombay at 5 per rupee 
Wednesday... 220,000 in bills on Calcutta at ............ 1 5 per rupee, and 
” +» 66,000 in bills on Bombay at.........+0-+- above ia full 
ae ... 9,000 in billson Madras at ........ ahead 
pt .. 11,000 in bills on Bombay cf a 5} per rupee 
Thursda . 17,000 in bills on Calcutta at.. 
os ' .. 7,000 in billson Bombay at .. 5 9-32 per rupee 
= SOR R a ee 
.- n bills on Calcutta a ru 
m4 .. 18,500 in bills on Bombay at 5i%s per rupee 
reg . 32500 in bills on Calcutta CRceerovontiner, 1 5 per rupee 
Frida ee» 45,000 in bills on Calcutta at..........0000 r ru 
* 7 .. 15,000 in bills on a Bi neer es } 1 perme 
* .. 90,000 in bills on Calcutta at .......... ooo 8 ru 
’ Pion ie oc doa s........2 ere 


to receive on Tuesday, the 30th of June inst, 


tenders for an issue of £3,000,000 Two and Three Quart 
per Cent. Exchequer bonds, to replace bonds payable the a 
of July, 1891. The bonds will be issued for one, two, "all 
three years, at the option of the persons tendering, a0 


be repayable 
Tenders may 
multiples of 


Cashier’s office, Bank of England, not later than 1 0" 


Tuesday, the 
ments must 


the 4th of July, ae 1893, or 1a respectively 
be for the whole of the issue or for a . 
£500, and must be delivered at the Chief |}! 


on 
30th of June inst. Payment in full of allot- 
be ieido - eect the 4th of July, 1891, 








June 27, 1891.] 


when the bonds will be ready for delivery, and applications 
must be made upon the printed forms, which may be ob- 
tained at the Bank of England, and of Messrs Mullens, 
Marshall, and Co., 4 Lombard street. 

Upon the tenders for £1,500,000 Treasury bills being 
opened, it was found that the total amount applied for was 
£5,625,000. The amountsallotted were as follows, viz. :—In 
bills at three months, £1,015,000 ; in bills at six months, 
£285,000 ; in bills at twelve months, £200,000. Tenders were 
accepted as under, viz.:—For bills at three months at 
£99 12s 6d and above in full: for bills at six months at 
£98 16s 11d about 80 per cent., and above in full; for bills 
at twelve months at £97 5s. and above in full. The average 
rates per cent. were £1 9s 8d, £2 5s 4d, and £2 14s 8jd. 


r tively. 

We are pleased to be able to state that Messrs Child and 
Co., Messrs Goslings and Sharp, and Messrs Hoare have 
decided for the future to publish balance-sheets annually. 


The discount quotations current in the chief continental 
cities are as follows : 


Benk Open Bank Open 
Rate, Market | Rate Mariet 
° | ° 

Pre 3 Feb. 7, ’89} 28 | Vienna......... 4 Feb. 5, ’91) 38 
eee 4 May 19, 91] 33 | Genoa ......... 6 Mar., ’89] 5 
Hamburg...... 4 May 19, '91] 3g | St. Petersburg 5} Dec., ’89} 33 
Frankfort...... 4 May 19, 91) 3¢ | Madrid......... + nominal 
Amsterdain ... 3 Feb. 11, '91] 23 | Lisbon ....,.... 6Jan. 15,’91) 6 64 
Brussels ...... 3 Mar., "90] 24 | Copenhagen... 4 May 19,’91] 4 


At other centres the latest recorded quotations are :— 
% Discounts. Overdrafi. 
New York (call money)2 to 24 | Bombay, Bnk min. 3 
Ditto (endorsed bills) ..54 to6 | Melbourne ...... 8 ..8 
Calcutta, Bank min. ..3 Sydney & Adelaide 8 .. 8to9 


LONDON COURSE OF EXCHANGE. 

































Price Negotiated on Change. 
On Usance. | 
June 23. ‘| June 25, 
(i li ARE A | Cheques | 25 25 5 30 || 2525 2% 20 
Ditto ...... sepiiensemaenseaeeinpaunandedtins '8 months , 25 433 25 48} 256 433 25 483 
III os asiscanssaeiseudpsanentthoiose Atsight |} 12 1 182,12 1 1&2 32 
DittO wrsscscsecrserserserseeeeeeeresreeeees, SmOnthS | 12 3$ 12 BR | 12 3h 12 3§ 
Berlin..... | 0 2058 2 62 {i 2057 2 61 
Hambu a 2057 %61 || 2066 20 60 
Frankfort .......... a 2058 262 | 257 £0 61 
Vienna and Trieste..,...........sssssseee ” 11 ‘at lL cit | 1185 11 90 
sna rath aece ccs ” 25 454 25 514 25 47h «25 625 
Petersburg. ............... Bs 275 27} 1 27% 27,3 
Ganon, Naples, &....... a Ni 25 76} 2 81} 2 76} 2h sl} 
Madrid, Barcelona, &c. shes v 4475 44% | 44 44% 
Ss dibtiveaiihhidsihishtealdtonaes wet we «| Oh Oh 
FOREIGN RATES OF EXCHANGE ON LONDON. 
fecal 
Latest) Rates of Latest) Rates of 
Dates. Exchange. Usance. Speman Usance, 
arr | a | ee | 
BOI :sbssnccenvss ‘Jne.25| 25°26 (Cheques! Rio Janeiro... Jne.26) 18}d \90 dys st 
Amsterdam ..|- 25, 12:06 | Short. | Buenos Ayres - 1! 114°% |20dyeet 
Berlin........../- 25 20°35 | » | DoPm.onGid— 26 29 | ... 
TD ceusnenveen «-|> 25] 20°274 | 8 mos. | Montevideo...- 3) 5113 (90dys 
burg . - 25) 20°26 * Melbourne {'— 24 60 dye at 
Frankfort ......- 25| 9°36 | Short. | Sydney......4/- 24) iff io 
DDR o.000000. i? 25; 117°10 ma Adelaide...\)- 24 » 
Bt. Petersburg’ - 25) 85°65 | 8 mos. | Calcutta ...... - 26 1/5§ \ \telegrph 
Const'ntinople Mar21) 1108 “a Bombay ...... |= 26, l/5¢q J \transt’s 
Madrid ......... ‘Jne.30} 26-02 os Hong Kong... - 26, 3/29 |4m.sgt 
New York......Jne 25) 486} '60dyss0\ Shanghai...... - 6 oe 0), 





The following are the standards for gold points of the 
Principal gold exchanges :— 


France. French. Marks. German. Dollars. American. 

25. Pp. mille for us. | 20.52—5 per mille for us. | 4.89 —6 per mille for us. 
25.224— Par. 20.43—Par. 4.867—Par. 

%5.1 P. mille agnst us | 20.33—5 p. mille agnat ur. | .827—8 p. mille agnst us 





The latest exchanges are :— 
French “ cheque ” exchange 25f 26c,* or 1§ for us. 
German short exchange.... 20m 35 pf, or 4 agst. us. 


ew York exchange) s 
“Cable transfers ne : $4.88%, or 4§ for us, 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The tone of the stock markets during the past week has 
again been dull, although a little flutter has been caused 
amongst silver securities by the renewed speculative dealing 
in the metal, New York operators having taken the initia. 
tive in the movement to put the quotation up. Most depart- 
ments, however, have been very flat. The Settlement, as 
was expected, proved a particularly light one, and, with 
*xceptionally easy rates for money, was arranged without 

culty. Various rumours and reports have been circulate 
&8 to the necessity Messrs Murrieta have found themselves 
under of making arrangements to enable them to meet their 
engagements, but there has been a tendency to exaggerate 
the importance of the matter, and Stock Exchange quota- 
tions have not been appreciably affected. 
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Home and Colonial Government Securitier.—The market 
for Consols has been generally flat during the week, with 
little feature. Several parcels have at times been unloaded 
upon the market, causing relapse, but Consols for both money 
and account finally close } higher than last Friday. There 
has been little to note in Indian stock transactions, but 
Rupee Paper has been much affected by the speculation 
in silver, and, after fluctuating a great deal, closes a point or 
two higher than last Friday. 

The following shows the course of the principal securities 
day by day, since last Friday, and the net change on the 
week :— 


, 























eens CLOSING Pan rereeromerenion ae 
Fri. | Sat. Mon. | Tues. Wed. /Thurs. To-day 
me =! —_—-. eed 
23 % until 1908, | } } 
then 2} %,red. 192395 }x95 495 j 04 53943 5} 94 54 954 x} 3 
Do acct., July 2.95 4x05 $95 $944 S194 5h94% 4984 axit 
23 %, red. 1905 ...... 96 7x96 7 |96 6 79 %7F7% 7, Thee 


2 %, red. 1905 ......, 93} 3x93} 398 Py9XZ 393} 393 2935 Jxi+ ; 
Local Loans 3% Stk./100 1x 100 1 100 1 160 1 100 1/100 2 (100}14x/+ 
Excheq. Bills, June ..) 1/ 6/p; 1/ 6/p 1/ 6/p1/ 6/p, 1/ 6/p; 1/ O/p 1/ Sip). ou 
Bank Stock .. .........'380 33 330 83 330 33 330 33 330 34 (330 33 (382 35 |+ 2 
India3} % rei.,1981/105 6x105 6 105 6 105 6 105 6 (106 6 [165 @x)... .. 
Do 8 % red.,1948... 943 54x 942 6) 948 54949 5} 4} Sh O4F 6} .9469 Shx}. ... 
Do Rupee Enfaced 78 77 8 (77h 84774 84749 54177 733 9 + 2 
774 84h 7h 9 79 30 70} 80 (78 94,785 9 ‘3h 4 i+ 2 
Met. Cons, 8} %...... |to74six 10rd 1074 8} 1074 84/1U7} 84)tor ih 48 ¥)- ous 
{ | | i 


British Railways.—The feature in this department, and 
about the only feature, has been the continual falling away 
in the prices of the Southern stocks, principally due to the 
continuation of bad traffic returns and revenue statements. 
The Brighton line bridge question is also being made much 
of on the Stock Exchange, and having a prejudicial effect 
upon quotations. The quotation of Brighton “A,” however, 
closes by no means at its lowest. The heavy lines, except 
Great Eastern, have been somewhat better, owing to 
continued purchasing by investors, but the whole market 
has been flat. Amongst the Scotch stocks an important 
point has been the approval of a Committee of the House of 
Commons of the measure giving the Caledonian line access 
to Fifeshire, in which county the North British Company 
has hitherto enjoyed a monopoly. It is said that the North 
British Company will hotly contest the passage of the Bill 
through the House of Lords, but the present development of 
the matter has imbued the Caledonian supporters 
with hope. At the settlement the following were the prin- 
cipal continuation rates charged: British railways—Great 
Eastern and Caledonian, 3°; to # back; Brighton “ A,” 
Midland, South-Eastern “ A,” and Chatham Preference, even 
to+,; North British and Great Western, 3'5 back to 75 con- 
tango ; North-Eastern and North-Western, 4 to } ; Chatham 
Ordinary, 6d to 1s ; Caledonian Deferred, 1s to 2s ; Sheffield 
“A.” even to i. 

Subjoined are the latest closing prices of the more impor- 


tant issues as compared with last week’s prices. The making 
up prices at the last settlement are also given for reference 


purposes :— 








“Making 
7—Ciosing Prices.—— Rise 
Last Week. To-day. or Fall. 

CaleBenta® ...ccccsccccccceseccescocesceoee ecovcce 1159 16 .,, 1148 15... — 1 nop BIDQ 
Great Eastern Ce eee eee ee eenr eee rarer eeeeeeees 9% ” i see +o 24 oe 01 
Great Northern “34° eeeseeeeesenesseeesessee 7 eee 69 71 oo = i ee 7 
Great Western .......ccssssesees woe 156373... + 4 ak 
Hull and Barnsley  .........c0ecccsessesroeree $243 .. 84364 .. + & 35 
Lancashire and Yorkshire 1094105 ... — 2 so 1104 
London Brighton &, “A” ....ssceeeeeee 140, 4... 13% oo oo Be 
London Dhatham and Dove®.....+....+00+« 163 17h. ot Bun ; oe 17 

Ditto Arbitration Preference ......... 104 14 2 wo. — 22 wo 10 
London and North-Western ........0..0+6 . 170; 1703. + & 17 
London and South-Western .. ........+++ . 157 9 155 7 we — 2 coo 158 
Manchester, Sheffield and Lincolnshire 71 3 Zh, B.. .c0e,:..000 ! eet wi 

Di “a” Seca n eee ee eeeeeee eee eneeeeesereeee® 4 34 i as 4 
Metropolitan Consolidated | a pe 

Do _— ern cee ene 
Metropolitan District 20 wwe + vee 
MIGIARA .rccccvrccsesoecesess jie i oe vor 188 
North British, Ordinary......00++ onasageue:< 8 * 88 hes vee 

Do 8 X Preferred ........sceseveee cossesses 66 » 6556 .. — «. 66 
North-Eastern—Consols ........0-0se0seee« wo oo» 1646 54. — o 156 
North Staffordshire .........c.c0-cecesseeeses 190 3 «we 385.3 wo + 1 coe ot 
South-Eastern * A” P00 es eee ee COD rene eeeee 364 1 ee 82} 3h woo = one 


RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom for the week ending June 21 are subjoined, together 
with the increase or decrease in receipts and the mileage fn opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipts 
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are calculated from the 1st February instead of from 1st January,| The following are the latest closing prices, & 
as in the case of the English and Irish railways. ._, | prominent issues :— Bon Oe ee 
_ The increase of £10,134 for the week on the English and Irish F 
lines is equal to 0°80 per cent., the mileage being 13,9553 as com- 




































































“ Making 
c C : 7—Closing Prices. 
pared with 13,897} in the ae week of last year, while the pantie a Last Week. To-day. or all Prise 
increase of £1,405 on the Scotch lines is equal to 0°94 per cent., OD | Ventral Dacian ean. rt om. 318 a ay 2 oy s 80 
a mileage of 2,209}, against 2,209}. Bote _ | Chicago Mil. & St Paul, Gom. Stock .. 663 $64 3°" — os ™ S 
The aggregate totals show on the English and Irish lines an in- —— and Rio Grande, Ord. Shares... 16) 3... 16} i “ rs 
crease of £525,770, equal to 1-84 per cent., and on the Scotch lines a | jyinoie Gontenl Shona recs BBE 40450. — oh itt 
decrease of £10,522 equal to 0-36 per cent., as compared with the | cakeShore es ares 125134 « 11112} ~ —F o@ 
corresponding period of 1890. Louisville and Nashville,Com. Stock.. 75 4... 733 §.. — lf —. i 
r ae. YeareAgyre New York TLE BWenera: God. Siew 1 Wb i 
° . Shre. 2 i) ae ae 
Week's Receipts.| gate Recelipts._| wiles Open. | Ditto %, Second Consol. Mort. ...... 995100}.. 99100. — ‘f “ype 
Increase Increase N.Y., Ontario, & Western, Reg. Shares ee Se * ] 
Total or | Total or l N.Y. Pennsylvania, & Ohio,7 %1st Mrt. 3192 ... 81h 2... - "8 
‘Toe * | Decrease,| 1891. | 1800. | Norfolk & Western, Preferred .......... « We Bw SE Ba. ie 
|__| Decrease.| "|__| Northern Pacific, Preferred ............. . 685 4x.. 648 2. — 
iene 2 2 2 z Ohio & Mississippi, Ordinary Shares ... 18}19} ... 18 t ~ 
Great Eastern ....cccseeseseee] 73,007 + — 148) 1,891,865|+ 22.447] 1,188} 1,104 | Fon nt empg ae Soatee Ble Gu BOR IE. — F ww BIE 
Great Northern.................. 84,063' 4+ 5,655) 1,964,542/+ 41,928, 990 HES | Foe Pecif a ng $50Shares ... 165 @ .. I4dlib... — 1h ww 159 
Great Western ..........+.-:+-, 180.400 + 2,020) 3.994,070)+ 104,410) 2,481 | 2,677 Wabash St Loui ATER ....eeeseeerserseerees o 46 . ot es es 
Lancashire and Yorkshire...) 82,909'+ 545) 2,016,109'+ 9,711) 6244 6524 pies ta 8,&c., Preferred Shrs.., 2334}... 22334... — 1 . B 
London and Brighton.......... 48,703 4- 2,417} 1,043,546 - 8,835] 4763, «476 %» General Mcrtgage,Certa... 36 we «BAER — 1E we 85 
London Chatham, & Dover, 27,851 + 149] 503,246 200) 1804) _ : : ; 

London and North-Western| 223,164 + 5.169) ay ee S| aes Foreign and Colonial Railways.—The chief movements 
Manchester. Sheff.,& Lincin’ 53,351 + 2600' 1'050,124'+ 14,630, 294} #94 in this market have taken place in Mexican Rails, which 
etropolitan ............s.see0e0 14 1,023! 342,672;4+ 16.035) 86x : : all all 
en ements eit Sel wooneds. wosiel sl 1 have followed the fluctuations in silver, and have varied 
Midland ws ssnsnveeseseann sen aez + = <.neeeet + eae an considerably owing to the movements therein. The River 
North Staffordshire ....... 14,133 4+ "404 3545934 11201] ‘g12| ‘812 | Plate issues have been comparatively firm. Canadian Pacifies 

Ay teeter eee eeeees = 32) 2) = s > 
oa a os en 4264) 4252) close at the same quotation as last week, but Grand Trunks 
Great Northern.................. 13,277 + 416 810,252/+ 13,815) 487 487 ise j v 
Great Southern and Western| 15,1934 605 360.978|+ 22,734] 622| 622 are firmer. There has been a sharp Tise in these to-day, on 
Midland Great Western......, 11,516 - 825 237,713,+ 6,603} 441] 432 | reports which require authentication as to a movement 
Total vvenoe, 127800 10,134 29,120,807| + 525,770 18,9553] 18,897} | towards the amalgamation of thelines. It is rumoured that 
sedan _— $3,336 4 1,440 1,281,00714 707s) yous} 7943 | bWO of the directors of the Grand Trunk Company are about 


FARE ee + 7,074] 7943} 794 
Glasgow and South-Western} 24,627 + $38 453,165/— 6,143 art 847 
N Britieb.............0.......| 65,064 - 573 1,206,221!— 11,4£3) 1,067}) 1,(67 


Total ......,....... | 151,027 4+ 1,405 2,891,293'- 10522! 2,209}]) 2,209} 
Foreign Government Securities.— There has been some 
strength amongst Argentine descriptions during the past 
week, but nothing very marked. The chairman of the 
Cedula Bondholders’ Committee has received a reply to his 


to resign their seats on the board, and that these will be 
taken by directors of the Canadian Pacific line. 


The following shows the net movement on the week in 
some of the principai issues :— 
« Making 
7--Closing Prices—~ Rise up” 
Last Week, To-day. or Fall. Pres 






: F ce Canadian Pacific, Shares... - S132 .. S1¥2 ww .. ow 81 
letter to the Bank Hypothecario regarding the position of are at Guastn, Ordinary ...... a wwe a ~ + % we 2 
‘ . ° ° 4 HL, Guaranteed  ...ccccccccceeveee 200 oo ove 
the Cedula holders, but the reply contains no information | Ditto, First Preference ...........0.004 1. =... + y ss 2 
whatovee, althengh promising thes Sho nepert-chall be avery biteind Preference cave MEM Sy EOP SB 
ew i sta } 2 ; exican Railway, Ordinary ........0..00 ; ei a a 
. one when the time comes for its issue, Spanish and Ditto, First Peete i la 17h "st 8 + 2 194 
Portuguese stock has not been so weak. The proposal of the | . Ditto, Second Preference ........0.+- . 6 2. 6748. — i de 
Gov zi South Austrian Railway, Shares ........ 9$10 .. oe ¢.. — woe one 
rovernment of the former country to double the note issue 


of the State Bank in consideration of an advance is meeting 
with a great deal of opposition. Nearly all through the foreign 
department there has been a rather firmer tone, but business 
is limited. The following are some of the principal con- 
tinuation rates charged at the settlement. Italian, Portu- 
guese, Egyptian Unified, and Uruguay Fives, ; back to 7; 
contango ; Russian Fours, } to } back ; Hungarian Gold and 
Egyptian 3} per Cent. Preference, 1 to 3 ; Spanish Fours, ;°; 


to # back; Argentine 1886, } back to ¢ contango, Greek 
1884, 4 back to even. 


Mining and Miscellaneous Shares. —The mining market 
continues almost lifeless. The most noticeable feature since 
last Friday has been the selling of Australian Broken Hills, 
due, as far as can be gleaned, to the weakness of certain 
holders of the shares rather than to any inherent defect in 
the property. There has been considerable recovery 
to-day. In the miscellaneous department Eastman’s 
Meat shares have been pressed for sale, and Hudson's Bay 
shares have been weak, the dividend declaration being 
considered disappointing. At the meeting of the San Jorge 
Nitrate Company on Tuesday, the chairman spoke as to the 
loss which had been occasioned to several of the companies 
by the ravages of the civil war in Chili, and referred to the 


The following are the latest closin i i 
the leading stocks :— g prices, &c., of some of 


7—Closing Prices. Rise Reking 











up” . » 
t Wi 7 . e _ 
Arwentine National Cedulas B............ “s 19 = 18) 13h rey rae attempts at combination, the companies having, be “ 
Chilian 4} % Gold Loa miner =" ase it 74 | come to an agreement to stop work for five months in the 
tian 4% Unified Debt... sess . % a ae 
Ditto 84 % Converted on ; ii . 4 ,= a ‘ = ——- 
uate a vo mm Wey The following are the latest closing prices, é&c., of the more 
Greek 5 %, 1881-4 .......... ar, hon "= gy ea 4g iscell s issues :— 
= neo ae important miscellaneou : 
Hungarian 4% Goid Kenton” a tt er we Pee 
n 4% Gold Rentes oo. sscseee «OE 2 s ae = 
Healian § %, 126i wee sesee sessesseesseseacases - 92 Z... 92) 3 et a a oat Last Week. To-day. or Fall. Prices 
eruvian Corporation 6% Debentures 74 6 ... 7375 .. — 1 .. 7 Anglo-American Telegraph, Ordinary.. 46 7 .. 45} Gh. - & ch 
46} { 464 i +  & ne 46% | Allsopp Ordinary .......c.ccsecseeserereseeres 20 B2 vee 20 BZ ne vee oy os 
98} 9 983 94 ... a Bell’s Asbestos .........cecceesecenseeeeeeesee aia. BB 8 = - 
: 7 ; Tats tee + 1 ow 74 Hotchkiss’ Ordnance .... oo US we BW + “15h 
Ditto New 4 % 43%, 1671. 9% - 0 $.. — ¢ we 95 Hudson’s Bay, Shares .... 153 16h... 15 4 - "13h 
Ditto Ge. fo**seereeseeee Oo eve rer eeeeessecees 934 i 3% as, a ln gl Imperial Ottoman Bank . - 183 Bw. 13} a oe 
meee oe eos eesceesccsecessseosscoes 18 $.. 188 3... — we » 8 London General Omnibus . ... 175 189 175 185 ... se “ 
U Bene EVs: seoseocannnnnnnnin wecsseve Uh fo... ISEB. — ae cco 18h | Lomdom Road Car........ceccssscsscessorsorne TE Bos Th Bowe oe my me ee 
PORWAT OX UIA oosace...cosenrnnncesoee 48$ 474 8h 0 — “h TL 47° | Mysore Gold cnscseseesesesesensenneenses SO Boe 8H Bone }- wi 
American Railroads —The American Railroad department | Primitva Nitrate we cwsemecsos OF Tp OhTh oo po gy 
chas been dull again, New York being nervous in connection | #10 Tinto Shares ssvvveesssseeseesesseereren 23 ~ Bit~n + 8 = 
with the resumption of gold shipments from the United MEETINGS. 


States, and also owing to the exaggerated rumours, to which 
reference has already been made, as to the weakness of 
certain points in the London market, which have found their 
way across the Atlantic. On the other hand, there has 


The following meetings are to be held during the ensuing week :— | 


{ 
Company. Clase, | Date. | _-Place and Tin®_ 


——— 











Buenos Ayres Water Supp! . 
been no disposition to enter into engagements on this coompany m Est. i del meat or 22 sone age wee z 
Side, and small relapses have resulted. The continua- Be ge General ance. *paningwoo, eit. 
tion rates in American Railroad securities at the settlement | First Nethlds. Trnsvi, Gold... |General ........ 30} Amastasdan toot, at 12} 
| were about 3 to 4 per cent. generally. Ropskats. ee losoe | Solaagow, a6 
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I Fire Insurance ...... emer cc....000000 July 21 Old Broad street,at 1} 
ity Mutual Marine .. |General ............ 1 Winchester House, at 12 

Internation ~~ Car.......Ex-General ...... 3'Brussels, at 2 

John Brown BR csccctns pbc RMON <5 occas June 30 Sheffield, acl 

Mining Shares Investment .../General .. ..........July 2 (6 Queen street pl., at 2} 

Mortgage of S. Australia ...... Ex-General ...... 1\Edinburgh, at 3 

Mysore West GoldiCo. ......... |General ..,......... June 29 Winchester House, at 12 

National Bank of N. Zealand General ............ 29 Wiocheater House, at 2 

New Oriental Bank ............ General ... 


.. July 2 Threadneedle street, at 12 
; 1, Winchester House, at 12 


Preference Securities Trust General ,., 
blican Mountain Silver/General ... 





Tolima ne aeaanancioate General . ........ 2|Winchester House, at 12 
West African Telegraph ...... |General 2 Winchester House, at 12 
Canadian Pacific .............. \Adj. General 2 Montreal, at 12 

Chicago Junction and N ‘8.Y.) BOTA ...coccesese 2\Jersey City, at 11 

City and 8. London ............ Ex-General ...... June 30 Winchester House 
Cordoba Central..........s0000 TGONCEAD a. ccceienes | 30| Winchester House, at 12 
East Indian ................+++0+0. General ............\July 1:Cannon street Hotel, at 1 
Villa Maria and Rufino......... General ............ June 29 Winchester House, at 2 








Hotes and Reports. 


RAILWAY COMPANIES. 

CORDOBA CENYTRAL.—The report to December 31 states that the 
gross receipts for the year 1890 were, on the original line, $666,552 ; 
and on the Central Northern section, $3,168,106; and the net 
profits were $339,543 and $599,849 respectively. The working ex- 
penses of the original line for the year amount to 49-06 per cent. 
and those of the Central Northern section to 81-06 per cent. of the 
receipts. The gold premium, which averaged 90 points higher 
during the year than 1889, combined with a very small increase in 
gross receipts on the Central Northern section, accounts almost en- 
tirely for the high rate of working expenses on that section. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from January 1, 1891, as compared with the corresponding period 
previous year :— 





—1%1.—. ——189.— 


£ 
Net balance brought forward............... Cr. 42,994 Cr. 65,696 
Gross revenue, month of May ............ 211,380 ++ 208, 
Working charges and renewals, do. ..... 101,671 «. 95,872 


Debenture, preference, and general 
interest, and rent of leased lines, &c. 65,877 oes, STE 
—Cr. 43,832 —— Cr. 47,157 


Net balance carried forward .......c....68 ° Cr.86,776 ... Cr. 112,853 


Epsom summer races occurred in May this year, but in June last 
year. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from the Ist January to June 14th, 1891, amounted to 
£865,679, as compared with £859,764 from 1st January to June 15th, 
1890. The total expenses, including rents, toll, duty, &c. (exclusive 
of joint lines), from 1st January to 14th June, 1891, were £545,909, 
&$ against £526,519 from 1st January to 15th June, 1890. The 
receipts and expenses for the corresponding period of 1890 include 
one day more than the current period. In order to make a correct 
comparison for an equal number of days, the figures for the one day 
named, which may be estimated at £6,000 for receipts and £3,250 
for expenses, should be added to those above shown for 1891. 


BANKING COMPANIES. 


BANK OF ADELAIDE.—The annual report to March 30, 1891, shows 
balance at credit of profit and loss, £34,385; which it is proposed to 
appropriate thus: reserve fund, £5,000; dividend at £7 per cent. 
per annum, £14,000; balance forward, £15,385. An interim divi- 
; a at the rate of £7 per cent. per annum was paid in November 

IMPERIAL OTTOMAN.—The report made up to December 31, 1890, 
after making due allowance for bad and doubtful debts, shows net 
profits of £406,513, which, added to the balance brought forward, 
gives £420,786 available. After deducting the amount required for 
the reserve fund and the percentages, in accordance with the 
statutes, there remains £368,549, and of this the committee recom- 
mend a distribution of 14s per share, equal to 7 per cent. on the 
paid-up capital, leaving £18,548 to be carried forward. The opera- 
tions of 1890 yielded, it is stated, satisfactory results. The bank 
was enabled to render important aid to the Turkish Government in 
furtherance of the conversion of the Priority Bonds and in the issue 
of the Four per Cent. Loan for consolidation of interior debts, and 
also took part with Messrs Rothschilds in the conversion of the 
Defence Loan, which has been successfully accomplished. 
vier oe Y LONDON.—An interim dividend for the half- 

ing the 30th inst. at the rate of 5 per cent. per annum, tax 
free, has been recommended. = “ 


ASSURANCE COMPANIES. 
am LIFE.——At the 66th annual meeting the chairman reported 
at 596 policies for the sum of £586,712, yielding in annual 
Premiums £15,428, had been issued, and that the income of the 
Company was £263,027, showing an increase on the year of £93,628. 
he net interest yielded by the investment of the funds, after 
deduction of income-tax, was £4 6s 2d per cent. The ratio of 
expenses to net premium income was 11°61, against 122 in the 
previous year. The claims by death were 188 in number for 





MERCHANTS’ MARINE.—An interim dividend for the half-year 
ending June 30 at the rate of 5 per cent. per annum has been re- 
commended, payable on July 15, free of tax. 

b NORWICH UNION LIFE.—The annual report shows that the new 
usiness in 1890 amounted to £752,283; sums assured with pre- 
Miums of £24,797, figures which again show a large increase over 


previous years. The average amount of policy was £586, which is 
also a considerable increase, and it is shown in a table given in the 
report that the new business has been increased threefold during 
the quinquennium which now closes. The annual income during 
1890 was £243,075, as against £231,611 in 1889, and the funds were 
increased by £76,843. The mortality experience is also stated to 
have been unusually favourable, the claims actually paid being on! 
75 per cent. of the amount provided for. The quinquennial distri- 
bution of profits falls to be made as at 30th inst., and the directors 
hope to announce the result at an early date. A special general 
meeting will also be held on the 24th inst. to consider the new laws 
and regulations which the society has been empowered to frame by 
an Act passed during the present Session of Parliament. 


MISCELLANEOUS. 


AUSTRALIAN AGRICULTURAL.—A dividend of 36s tg share, tax 
free, is recommended, making, with the 36s paid in February, 
£3 12s per share on account of the operations for the year 1890. 

CANADA.—A dividend of 17s 6d per share, clear of income-tax, 
for the half-year ending July 10 next has been proposed. 

CITY OF PARANA WATERWORKS.—The River Plate Trust Loan and 
Agency have received telegraphic advices that the municipality of 
Parana are unable at present to provide the funds required for the 
service of the City of Paranda Waterworks five per cent. mortgage 
bonds. Negotiations are now going on for a settlement, failing 
which a meeting of the bondholders will be called at an early date. 

DEBENTURE CORPORATION.—An interim dividend on the ordinary 
shares, at the rate of 7 per cent. per annum for the half-year ending 
the 30th inst., has been announced, payable on July 1. 

DISTILLERS.—F or the 12 months ended May 15, 1891, the profit 
and loss account shows, after providing for the upkeep of the works 
in the fullest state of efficiency, a profit for the year of £118,694, 
which, with £2,329 from last account, makes an available sum at 
credit of the account of £121,023. Out of this £30,000 has been 
added to the depreciation and reserve fund. £21,226 has been taken 
from the depreciation and reserve fund account towards reducing 
the cost accoun!:; of the works, leaving a net balance at credit of 
that account of £85,000. It is recommended that out of the balance 
of profit and loss account a dividend of 12s per share, less income- 
tax, be paid on August 1 (this payment, taken in conjunction with 
the interim dividend of 8s per share paid on February 2, makes the 
dividend to the shareholders for the year 10 per cent., and will 
absorb £86,549) ; and that the sum of £4,474 be carried forward. 

EASTMAN’S.—The directors regret that they are not in a position 
to pay interim dividends on the preference or ordinary shares at 
the end of June. The reason for this has been, it is stated, the 
great rise in the price of cattle in the United States, caused by 
the short crops and the dearness of feed there. The resources of 
the company, however, are ample, and as this year’s crops all over 
the United States are most promising, the directors believe that the 
shareholders will not be disappointed with the results of the whole 
year’s working. 

EDWARD AND JOHN BURKE.—The profits for the twelve months 
ended April 30 last amount to £93,454. Deducting managing 
directors’ salaries, £3,700; directors’ fees, £1,000; income-tax, 
£2,304 ; and 6 per cent. dividend on preference shares, as acc rued, 
paid April 30, 1891, £20,516, there remains £65,934, which it is pro- 
posed to apportion as follows :—Dividend of 13 per cent. on the 
ordinary shares, less income-tax, £38,025; reserve fund, £20,000; 
carried forward, £7,909. 

HUDSON’S BAY.—A dividend of 6s 6d per share, being at the rate 
of 24 per cent. has been declared, carrying forward £23,860, as 
against £39,864 last year. 

INGALL, PARSONS, CLIVE.—The report states that the trading for 
the year ending March, after charging £4,875 for interest on deben- 
tures, shows a loss of £2,343. This result is accounted for by the 
low prices which have ruled during the year, the directors having 
determined to meet the competition in the trade. The report states 
that during the first half of the year under consideration the com- 
pany’s business was necessarily disturbed, and a consequent loss 
occasioned by the operations of the investigation committee and the 
uncertainty attending the result. A further loss was entailed by the 
strike of brass and tin workers for a period extending over seven 
weeks in the busiest part of the year. The proposal made by the 
principal vendor for deferring his shares has been carried out by a 
forma! deed, and the total nominal value of the shares deferred 
amounts to £109,300, which is £3,300 in excess of the amount 
stated in the report of the committee. 

LONDON PAVILION.—An interim dividend for the six months ending 
June 30, at the rate of 12 per cent. per annum has been declared. 

NATIONAL TELEPHONE.—The following dividends for last half-year 
are recommended :—At the rate of 6 per cent. per annum, less 
income-tax, on the amounts paid up on the 1st and 2nd preference 
shares; and at the rate of 7 per cent. per annum, less income-tax, 
on the amounts paid up on the ordinary shares, making, with the 
interim dividend ane paid, 6 per cent. for the year ending April 
30, 1891. It is pro to place £40,000 to reserve, leaving about 
£8,000 to be carried forward. 

PREFERENCE SECURITIES TRUST .— Dividends at the rate of 44 per 
cent. per annum on the preferred stock and 6 per cent. per annum 
on the deferred stock for the half-year ending May 31 have been 
recommended. 

RHYMNEY In0N.—The pene shows a profit on the year’s working 
of £44,778, making, with the amount carried forward last year, & 
total of £70,654. Deducting interest on debentures and ie 
capital, there remains a balance of undivided profit of £54,360. An 
interim dividend was paid in February last of 1 per cent., and 
dividend of 2 per cent. for the cscend belt of the year has now been 
proposed, making a total dividend for the year of 3 per cent., the 
same as was paid in the previous year. It is also proposed to write 


off £5,000 towards the redemption of the amount of “ consideration | 
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2 | on conversion and issue of debentures,” reducing that item to Quantitizs SOLD. AV=RAGE Pricas, 
ipa £38,508, and the balance to be carried forward is £22,668. The Wheat, Barle ay Wheat, 
+ report states that from the middle of March the manufacture of y. | Barley. | Onte, 
; finished steel has been completely suspended, as it was found 1991. qrs bsh| qrs beh] aqre bebi « d ed se 
ae | impossible to carry it on any longer without serious loss. On the | June aon aos i a 2] 4,077 5 6 % 6 | 212 
aa other hand, the demand for South Wales coal has been maintained 6..| 2677 6 a538 jm eee oi at ee 
i ': at remunerative prices. May 30.) s7gis 2| 2145 4] 3602) 401] %9| a 2 
ae 2 48.309 4| 2836 7] 369 3, 396) 971/| on 
{ a7 ; 16 54,800 2 5,270 5 4,836 6 89 11 27 11 2 9 
oa] @ o 1890... | 44,229 0| 897 5] 4195 5| 92 9 | 94 
Ai) he Commercial Gimes. imo} tees) tg] esl me] mel ee 
and 1888 39, 5 40 0 1999 3; 81 3 23 3 17 4 
net 1887... 6,815 7 896 4] 1,389 0) 51) 07) 69 
ag 
a THE CORN TRADE. 
‘| Mark Lane, Friday Evening. THE IRON AND COAL TRADES. 
a4 Apart from the thunderstorms and temporary heavy rains with There is still little feature in the English iron trade. 
+ which they were in most instances attended, the weather has been Our Middlesbro’ correspondent writes :—This has been again a 
. most propitious for the growing crops. Even the storms have had rete ees ae eek os pen from “ oe con- 
i venga al c ae i y , at the same time the consumption in our district 
a a really bad effect only where hay harvesting has been going on. In keeps low, and works are paying off men. Shipments to Scotland 
' some of the hop plantations the heavy rains are said to have been | continue good, at the rate of 1,500 tons per day so far this month, 
| * beneficial in clearing them from fly. Upon the wheat crops the 


consisting chiefly of No. 4 foundry and some No. 4 forge. The only 
brisk business is in No. 3 foundry for delivery into the store. There 
has sprung up a good speculative demand for Middlesbro’ No. 3 
warrants, which have been paid up to 42s, cash. Makers’ prices are 
No. 3, 41s. No. 4 foundry and No. 4 forge, 38s per ton, f.o.b. here. 

The position in the Glasgow warrant market is referred to in 
another column. Business was done at the close to-day at: buyers, 
47s, cash; sellers, 47s 2d. 

There has been some speculation in the hematite trade of the 
North-West of England. Although actual demand has not increased, 
warrants have advanced in price to 51s 3d per ton net cash, and 
makers are asking up to 53s per ton for mixed numbers of Bessemer 
iron, net, f.o.b. 

The manufactured iron trade of the North is dull. Prices show 
little alteration,? common bars being £5 12s 6d; ship plates, 
£5 10s; angles, £5 5s; steel plates, £6, all loss discount. 

The coal trade at Newcastle is somewhat quiet. Iron reports that 
a number of contracts are in the market for supplying gas coals 
over the six months, and the price at which they have been 
concluded, so far, is 94 per ton below that which ruled when 
similar contracts were done at the end of last half-year. Manu- 
facturing, blacksmiths’, and households are all easier to buy. 
Cardiff coal quotations are: Best steam, 14s to 14s 6d; second class, 
12s 9d to 13s 3d. Small is only in poor request. House coal in 
South Wales is flat, and no improvement is looked for in the near 
future. No 3 Rhondda large is quoted at 13s 6d, through 11s 34; 
and small, 8s 6d; No. 2 large, 11s 9d to 12s, and through 6d. 


advantage has been very perceptible, the continued forcing heat 
having greatly accelerated progress, and over rather a large area 
the wheats that but a few days ago wore a very backward look are 
now coming well into ear. But the improvement is not entirely un- 
qualified, and in some directions the crops are reported as looking 
patchy. Altogether there is a very distinct and encouraging improve- 
ment in the agricultural outlook. Upon the trade the effect has 
been to further curtail the already very limited transactions going 
on, and with the intensified dulness, the tone of the market grows 
weaker. Yet there is no serious giving way in prices, and nothing 
like any general pressure to sell. Whilst all has gone on well so 
far, there are still uncertainties as to what may happen between 
this and the conclusion of the harvest, and at the back of all there 
is a shortage that must tend to modify any advantages the best 
results could produce, and that would proportionately intensify any 
adverse contingencies. Meantime, trade remains toa great extent iu 


abeyance, and buyers on one side, as well as sellers on the other, watch 
and wait. In the way of business there has been, consequently, very 
little to report. In all the leading provincial markets, as well as in 
Mark Lane, transactions have been of very meagre extent. Spot 
prices at Mark Lane are again about 6d per qr lower for the week 
where sales have taken place, and, possibly, on English rather 
more. Liverpool to-day quotes 1d len Wakefield reports 
prices in favour of buyers. In the agricultural markets 6d, and in 
some instances 1s, less is quoted for English, where, in isolated cases, 
they have been more offered. The cargo trade has been almost as 
contracted as that on the spot, and the few transactions show rather 
easier prices. The statistical returns indicate that imports into the 
Kingdom last week, combined with deliveries of home-grown by 
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THE COTTON TRADE. 


LIVERPOOL, June 25, 
PRICES CURRENT 























































































4 farmers, amounted to rather more than sufficient for present average gi és | Same Period | Same Period 
4 requirements, and that no further drain upon waterside granary iia a E a 1990, |_188. 
\ stores had been necessitated, but in the supplies of wheat and flour Severigtion fig vi £0 ¥ | ¥) é i ‘S4| ¢ 
i on passage there is a decrease of about 175,000 qrs. In the 8 | a) a ne | Re eis 8a & 
i quantity on the way to the Continent also there is some reductions. ee ee 
hj American shipments last week were 221,000 qrs, of which 105,000 American | a | a | ala | a | ald | a a a | a) 4 
ai qrs from the Eastern and 3,000 qrs from the Western seaboard are for | Sea Island...per Ib. | ... 10 | 10,115 | 13% 18 | 14 | 1517 14 | a Y 
mie the United Kingdom, giving a total of 108,000 qrs, agains‘ 124,000 qrs | Florida ditto......... eo a Le - ae a a on RAR - ote da 
ih in the week preceding. Of flour, the shipments were 87,000 American wc. «| 318 4 | 44: GH 412) GA) 6h. Chi Ob Stk 6h | Stk 
ah bushels, all for the United Kingdom, against 82,000 bushels in the Brazilian. Mid M.F | Fr. 'G.F.. Gd. Fue. |M.¥. Fr. | Gd. (st. Fr. |Ga. 
i} corresponding week last year. The flour trade has been quiet, and | Pernambuco, &e.... | «| 418) 5k, 53) 64) .. || Gis 6 7 Fa) Gr em 
i in buyers’ favour. Barley inactive, on the spot, and for arrival. The aaa. poanne oe | oi eis or . } «| oS | Fal | Git 
a) supplies at sea have, for the week, decreased 21,000 qrs. Maize, on Rin Grande pin . | oe | 5b | Bik. ae woe | oe | we 
1 ‘ the spot and to arrive, is rather lower. The supplies at sea have | Bahia, Aracaju, &c peal cated gael Se ae wo» hee &% ” 
; increased 72,000 qrs. Canadian peas are the turn dearer. Beans | Maceio .......0-+ | ‘3 | Ste 6h sa of 7% 66; |. 
slightly easier, and oats, with a dull trade, close 3d lower. on sl oe 5 - | ~ a bad eae 
-—-- —__—— " ne _ "Phto pers seveee 2 5 fe ef st of | 6% | 63 7 7 6h 7 | Ht 
Ditto White ...... 5 | oe hom Looe] wow hoo lee diam 
4 Imports. | 1890-91. | 1889-90. 1888-9. 1887-8. 8m ra, Greek, &¢. ae 4 44 | 43 6 5k 43 53 | 6 48 5re| be 
4 Cres PP ae tee ee est Indian | " | 
! ewts. ewta. owts. owts. i eos (224 [16 
Wheat (42 weeks to June 18) ...ss....s0000 46,072,200) 46,970,300, 49,441,270, $7,014,820 | Fili See Island... wood ord ge fcr: gwd eee me 1 8 1S, 
Flour ” > —_sesvnveveonens | 13,814,500) 18,602,400) 11,055,190, 14,710,920 | Dad See” ome | Ba le lg | af wm. | wee) Oph) ave | THY E 
| 59,887,800 60,572,700, /,006,460\ 51,734,240 Ditto Mod Rough | + fe a 3 | Ba “a éj Tis si st 715 7 
Add week ending June20—Wheat ......) 1,730,800| 1,748,000! 1,159,000| 1,081,730 | Ditto Bmoots s.. | «| sie, os ope 8 Oh | 1DG | ove | ae (12 
ei diciidecnsockschndie sia westenseneess| 363,400} 196,000} *882,000] 815,600 — barb eh ias a aioe ge ere vb 
: Total importe 43 weeks ........ | €1,081,800) 62,511,700, 62,487,460, 68,181,570 | 5 East Indian. | F. |G.F.|F.G. F Gd F.G. Foe. \0-0- F.! te Poe 
a2 Lose exporte—Wheat ..........sccerseseeeees | "s27,000| "166.300! "264,000! 482,000 | Surat—Hingungh ¢) ... | ae | ol ol ate aig) 4) 43). 
ii BR |___2800_ 106,500) 114,000) 14100} El"Ginrd Broce |e (or | ns dk Ga] oon SELLS 
ee nan re maneeranverpsasenatnons a 'y rl , i n’ at ok ana a { cae ods | 4 
‘ or rs Dhollerah .......+. Bie Sfx Biel SR) Ste Are) diy Ste 418) 43 ri 
a1 nad tog POE Rw nvsrseenne | 61,858,500) 62,288,000 aneeny 52,608,570 | Oomrawutice | 8| Sit, Se SE. a. | Atk aif 4H eh i $ tt 
ae bome-grown wheat .......-.sesesseeee: | 85,785,000) $3,012,000) $1,796,000) 26,634,810 — we god Br) Sib, SMe oh $y) ie | di A 
i + ea eee ee e eee 8} pee s oF 4 - 
ae) Forty-three weeks’ home supplies ......| 97,343,500) 96,150,900} 93,345,460] $9,143,010 | Veravu BO. 00. | ani ty “| a - | oe - PS y ios 
i eee |e ~ Com | nn ae 
. rice of English whe» le @ s a .’4 sa DOIMES..cccecccccceee | nek tee. come Le oii: ee eos | eee i |" ' gin ab 
ai wir ~*  pebedeancmn tien et 30 6 | 32 » | 237 | m8 | Bengal -. | ss | He od sy Be Ste of 
: INES consceancaenctanas tceneiacs | 9 Ob] 7 6| 6.79 | 7 % | Medes on < | hae bo eee 
2 bushels. | oushels. | bashels. | bushels. 
; “Visible supply” in U.S. centres......... 16,268,000 21,039,000! 16,448,000} 24,600,000 Imports, Exports, Consumption, Be. 1990. 
Do do _= inowte...! _§,714,000_ 11,296,000) 8,810,100) 13,200,000 bales. a 
i COMPARATIVE AVERAGES OF GRAIN. Importe from Jan. 1 to June 25 .....ssesseeseeserees aan canvonsessee 00 
ai The following is a statement showing the Quantities Sold and the ear age boneng + gg © OD SORT WH nsecoeree. , Lies a0 vr erraeee 92610 
. Average Price of British Corn (Imperial Measure), in the six weeks | Consumption from Jan. 1 to June 25....... 772142 even 15728868 
ended June 20th, 1891, and for the corresponding week in each of 
the years from 1890 to 1887. 





* 1,820 bales American, 1,190 Peruvian and 1,050 Surat, in all 4,000 bales, burnt 
in recent fire, have been deducted from the stock. 
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THE ECONOMIST. 





These figures show :— 
An increase of imports compared with the same date last year of...bales 264,280 
An increase of quantity taken for consumption Of ............sscsessesseeeeseee ~. 48,570 
i RE DEINE GRIER GD concascccnasoasestcosepsorinensgserqmmeatioonneseniionue = SEED 
An increase in BtOCK Of ........+0.00cersersereersescessersersessersecsssscressscsnssssersess 241,730 
In speculation there is a decrease of 4,440 bales. 


The imports this week have amounted to 51,414 bales, and the 

uantity of American cotton reported at sea for Great Britain 
(inelnding cable advices to date) is 55,000 bales, against 12,000 bales 
at the corresponding period last year. 

The market was dull in the early part of the week, and prices 

ave way 7d per lb. Yesterday the demand improved, and a good 
Ce aenes has since been done at steadier rates. Sea Island has been 
in more demand, without change in prices. In American a fair 
business has been done, but the demand continues to be freely met, 
and prices have given way yd per lb. In Brazilian a moderate 
business has been done, the medium and lower grades being reduced 
ged to gd per 1b. Egyptian has been in moderate request, and 

uotations of the current qualities of brown are reduced ,4d per 
ib. Peruvian has again been in limited demand at unchanged rates 
for rough, irregular prices for moderately-rough, and #,d per lb 
decline in smooth sorts. African is neglected, and quotations are 
reduced 3d per 1b. In East Indian a small business has been done, 
without material change in prices. 

“ Futures.’”’-—There has been rather more business doing throughout 
the week, and, after some fluctuations,the closing values show partially 
1-64d per lb advance on last Thursday’s Circularrates. The closing 
values are—Delivery: American,any port, L.M.C., June, 4 26-64d; 
June-July, 4 26-64d ; July-Aug., 4 26-64d; Aug., 431-64d, Aug.-Sept., 
4 31-64d; Sept. 4 36-64d; Sept.-Oct., 4 35-64d to 4 36-64d; Oct.- 
Nov., 4 89-64d; Nov.-Dec., 4 41-64d to 4 42-644; Dec.-Jan., 
4 43-64d to 4 44-64d; Jan.-Feb., 4 45-64d to 4 46-64d; Feb.-March, 
4 48-64d per lb. The following transaction has taken place in 
Egyptian—Delivery : F.G.F. (New Standard), Aug., 6d per lb. 

The amount of cotton forwarded this week is 53,458 bales, and 
actually exported 4,550 bales. The decrease of stock this week is 
6,590 bales. The sales amount to 52,100 bales, of which 2,420 are 
on speculation, and 1,610 declared for export. 


MANCHESTER, June 25. 


There is little change to report in the condition of the cloth 
market. India staples have in some instances been more frequently 
looked after, but the offers made have rarely been more practicable 
than they were a week ago. China shirtings have occasionally met 
with fair inquiry, though manufacturers’ prices were not easily 
obtainable, even for moderate quantities. Finest reeds of printing 
cloth in rather better demand. Common makes do not improve, 
and with increasing stocks manufacturers easier to deal with. In 
miscellaneous goods for dyeing, finishing, and bleaching purposes, 
the trade has been of average weight, and sufficient in most cases to 
take off the production. Quotations have not varied much, but in 
& comparatively quiet market there is always some irregularity in 
prices. Export yarns have again experienced a poorinquiry. A few 
orders have been put through for India and China. Continental 
buyers have done little. Spinners have not altered quotations, and 
unless the trade should speedily improve there is a strong proba- 
bility that spindles will have to be stopped. In home trade counts 
business continues extremely limited, and regular rates can only be 
obtained for small quantities. Bolton counts about 4d per 
Ib down since last Friday. Twofolds also weaker, and Tuesday's 
sales cannot often be repeated. To-day the Eastern demand has 
been adversely affected by the fall in exchange, and in other 
directions the trade has been very languid and slow. There is, how- 
ever, no further decline in quotations, either for yarns or cloth. 


(I.) Comparative Statement of the Cotton Trade. 
































| Prioe| Previous Weeks in 1891. 
"35, | Price, Price Price, Price, Price, 
1891. Tie | te | a | ee. May 
. 1a 21. 
\s die disa| 
Raw Cotton—Upland middling...... perlb 0 4) 0 4% Ph 4g 0 4} 0 ‘) 0 at 
~ Ditto, good middling......... 0 412 9 42 6 Bi; 0 5: 0 54) 0 sf 
_ Pernambuco fair.... - 0 54 O5% 0 ba O 5s 0 bt O 5 
_ Ditto, good fair .... C0 53 0 53 0512 0 52 0 520 6 
Yarne—No.40 Mule-twist fair,2nd quality 0 8) y 8} 0 83 0 0 340 
— —No.30 Water-twist ditto ,C 73 6 4 6 7} 0 880 8/08 
2%-in, 66 reed, Printer, 29 yde,4 lbs 2 ozs 3 104 3 104 3 104 3 10h 3104 31 
27-in, 72 reed, ditto, 5lbs2ozs 49/4 9'4 9.4914 914 9 
tia, 00 Feed, Gold End Shirtings, 874 
> DON citincsdassarevotad ot 
tor 68 Feed, ditto, ditto, # ibe 12 ozs ne 7 0! 7 sivels ae 017 ° 
. to, 9 028...... ' 810 
» 44 reed, End Long Cloth, 36| 4) . "7 om ee 
DING 3b odscy coonscncxetonh wescoiarel i's 816 3/5 5'5 3/5 6/8 6 
(II.) Comparison with Previous Years. 
| Price,| Corresponding Week in 
PER, Seinen: 
|" 1801. | 1990. | 1889, | 1883. | 1887. | 1886. 
SN eee eee eens eee ———_— OO —- 
led |sdisdisdisdiad 
Baw Cotton—Upland, middling...perlb 0 4} 0 6% C Grr 0 54 051% 0 
- sto, good middling ...... | 0 th 9 6 6y— & Ste 0 06 
- Pernambuco fair............, 0 6: © O 6% 0 Sts 0 8 %5 
nat Ditto, good fair............../ 0 5§ 0 7 G6ls 0 6'6 64 05 
aros—No.40 Mule-twist,fair,2ndquality' 0 84 | 0 O % 0 se 0 
ei, No 30 Water-twist, ditto |O 7¢ 0 8 0 sf 084 0 St! 7 
in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 3 104 4ip4 sola ola ly 
27-in, 72 reed ditto, Slibe2ozw 4 9 = 5 ifs 1 6 0';5 6,50 
89 in, 60 reed, Gold End Shirtings, 37} | t 
YOrds, 8 IDG 4 O28 ......ccecccesssecvssconees Ize iz a? 1k 6 7} 6 916 6 
{Oin, 06 reed, ditto, ditto, 8 Ibe 12 ozs... 7 9 (8 3/710 7 6/76 71 
fo i 72 reed. ditto, ditto, 9 Ibs 50ze...| 8 10 | 9 14.9 3) 8105 8 9 '8 4 
in, 44 reed, Red End Long Cloth, 36. | 
PUN Ue sdccisticisscsseeccecnbniccsesstbed 16 3 {6 3/6 126 W6 1h S 


THE WOOL TRADE. 





The wool trade continues in a very dull and depressed condition, 
the prices asked in the country being in advance of users’ ideas, 

Our Bradford correspondent writes :—The value of wool has been 
fully maintained since last week. While the rates keep up at. the 
London sales, and while the country fairs for English wool show no 
tendency to soften, dealers in this market cannot make concessions 
without loss. And although the temper of users is cautious and 
transactions are small, yet the amount in the aggregate going into 
consumption is still very large. There is an entire absence of ani- 
mation or buoyancy, and complaints are numerous that business 
cannot be done at a profit. Nevertheless, machinery is, for the 
most part, well engaged, stocks are low, and business generally is 
sound. Buyers of yarn for export offer very little new business, and 
the braid trade to Barmen in twofold yarns is especially depressed. 
Fine soft yarns for the home trade are in good demand. The piece 
trade is healthy. Dress fabrics for the home trade, linings and 
cloakings partly for export, and some of the finer qualities of worsted 
coatings keep a good many looms employed. 

Writing as to the London sales now proceeding, under date June 
25, Messrs Helmuth Schwartze and Co. say :—‘ The following gives 
the total available and the quantities catalogued and withdrawn up 
to yesterday :— 











Available. Catalogued. Withdrawn. 

Bales. Bales. Bales, 

OR bi cnctsaecasocnt 92,000 .. 586,987 .. 98,894 
CUpORNA occ cccckcee 17,000 .. 10,687 .. 209 
BOOS SM wo pececgsaee 47,000 .. 29,440 .. 8,152 
WUMGIN 25 conc cet on ke ~ Sanne .. “ECR .<. tae 
Tasmania ...... etecccie” ea sa GEE oe 418 
a | 14,000 10,686 . 270 
New Zealand .......ec- 115,000 .. 68,0388 .. 38,332 
Cape sesssews seewesescs (R000 ~~, 16000-u:; 1,088 
Total ........ 346,000 .. 203,037 .. 13,628 


“ The sales progress with good spirit and remarkable steadiness in 
the prices. It is hardly possible, at least among Australian wools, 
to point to any change since the opening. As at the outset so now 
all the better classes of greasy wools—say from 10d upwards—sell 
virtually on a par with April closing rates, good Sydney and light 
deep grown Queensland especially meeting with excellent demand. 
There is a fair amount of American competition, of which the not 
very large selection of suitable wools have the full benefit. The 
lower classes of Australian grease are i cheaper than in April, and 
the same may be said of New Zealand wools, in whose case the fall 
is mainly caused by the wasty condition of this season’s clip. 
Scoured wools sell very fairly at prices, but little—say 4d—below 
the April level, and this applies to both good and inferior descrip- 
tions. The rates for crossbred rule ad below April, a slight fall 
considering the very large supply of this description. Cape wools 
taken on an average remain on apar with April, but with the 
progress of the sales some changes in the position of various de- 
scriptions have become noticeable. While the best snow whites have 
thus fallen 4d, the lower classes of scoured have risen to at least the 
same extent. Greasy wools though here and there a shade casier 
are practically unchanged.” 


The following is a list of the London Colonial wool sales, being 
the third series of 1891, which are now proceeding :— 










Sale Number of Bales sold~, 
Date. Sale Pmpt. ToHome To Foreign 
June Belling Brokers. No. June, Buyers. Buyers. Total. 
9 ...Jacomb, Son and Co...........+. © cin a dtesen 5,804 seveee  ” cacet . 6,804 
C. Balme and Co. ........+0004 Skt. ger Seleees 2,900 .. 00. 3665 ...... 6,565 
10 ...Buxton, Ronald and Co....,..1 16. 24 sesso 7,900 , OOD: Secese 14,600 
11 ...H. P. Hughes and Sons ..... eS ce 8.200 seccce 6300 coveee 14,500 
12 ...Edenborough and Co. .........1 10. 20 seseee 7,500 . IGP ; senses 15,600 
13 ...H. Schwartze and Co,.........1 6. 27 cesses 3,050 ,. oe 6.750 
John Hoare and Co. wees. Loses cee ceeeee 2,569 5,122... 5,491 
15. ...Jacomb, Son, and Co. ........-2 2. 29 cesses 7,900 esove 7,500 cones « 15,000 
16 ...C. Balme and Co. ...............2 "7 S eke 6,600 oss 8,600 ..... 15,200 
uly 
17... Willans and Overbury ...... A vase one i 5000 ...... 12 050 
18... H. Irwell and Co. .....c00000001 wo. 2 ae jae 35.700 7,200 
Windller and CO.) ccccssscctsvesh 20s ce sseeee 6 Re becocs 1,579 3,165 
.-Thomas and Cook............+0 iden ens «- 670 750 . 1,420 
19 ...Buxton, Ronald and Ce.......2 1. 3 sessee ee 7,700 .4..0.14 300 
20 ...Jacomb, Son, and Oo. ........ Be 4 sevsee 6,700 seoere 7,100 seeees 4800 
92... CL Baletit 60 CO. ses ccc as 6 6.400 srsee >. Ger Sonat 14,400 
23 ..H. Schwartze and Co ....66.0.2 20. 7 scesee 4,300 seseee 9,550  ....00 14,550 
24 ...H. P. Hughes and Sons ...... 2 S ties see oun!) Lenewee we 
25 ...Edenborough and Co, ........2 16 9 seers eee on eases. ike 
2H .. Jacomb, Son, and Co. .....054 vee 10 oe vee s oenteesie 
27 ...Buxton, Ronald, and Co. ...5 ... LL seve seneee i den 
Willans and Overbury ......2... ... - ioe an dus 
29... John Hoare and Co...,.......-+.2 1D gin i oe onan aw oe 
BL. Trwell and CO, siccc cocscecoB 0 <0- — onneee o> eesene se 
BO ...0. Bale anid Co. ......200c00004 see 14 ave a one mid 
July i 

1 ee H. Schwartze and Co. pee ses 15 eevee eee eae eee eccce: ee 
Buxton, Ronald, & Co. ....4....4 ses ses soneee coo eeeree = eens o 

2 ...Jacomb, Son and Co. 0.01405 1. 10 seorse ‘ Génie: The 
Windeler and Co. ...........+++ an” den neues ee eee i> ‘ 

3 ...Thomas and Cook... oe «0p. 29 a ; eate als 
John Hoare and Co..... i nem aie elo odie: hl 
Willans and Overbury . pai cat. sendeeen eS aa 

@ .. Midenbovousgle ONG OO. oiscein.B ice TB csssee | tee estes oséeeg bab 
H. P. Hughes and Sone ..... Osi inte | i vient és hocgnh 10d 

6 BRS Irwell and Co. Saat antaaadll ove 2 eeneee oe ” . ee 
NE, TE OIE seni dD cad ces; rine. 0s. i ened ip eee ae 
H. Schwartze and Co. ......... MD Sis seer Udicds Stak ae a aus 

ee ES ee a, ee ee ie Sad 
C. Balme and Co, ws.sccsccseseee © sed est *:nbakew obiedi 346 acces ete 

7 ...JSacomb, Son and Co, .o.cceeO cee 22 seenes ous quae a a 

Messrs Gustav Ebell and Co.’s third public sale took place at 


Berlin on June 20. There was a good attendance, and competition 


7 | for snow whites was also good, while grease and fleece did not meet 
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with sufficient interest, and were for the main part withdrawn. Tle 
offerings consisted of — 


Of which 
were Sold. 
Bales. Bales. 
455 Cape extra sup. snow white and sup. snow white 445 
212 Cape snow whites and scoureds .......2.+e.+2+- 134 
91 Cape fleece ..... knbiabeeeun dctentebatecwevuddd “ME 
176 Cape and Natal grease .......cceccsccscesesees 43 


Ce chan See okie oc ic cccccccedossvsvcecews (SRS 
20 Cape coarse and coloured ....cccccccesscccececs 18 


1,288 989 


Prices may be considered a trifle above those of the previous 
Berlin April sale, and in parity with present London auction rates. 
Quotations were as follows :—Cape extra sup. snow white (only one 
lot), about 194d.; Cape sup. snow white, 16-17;d; Cape snow white 
and scoureds, 134-154d; Cape clean washed, 18-204d. The next 
Berlin public sale will be held on Friday, October 2. 

Messrs Goldsbrough, Mort and Co. inform us that they have 
received a cablegram intimating that at a meeting of selling brokers 


held in Sydney it was decided to begin the wool sales there on 
September 21 next. 








THE LEATHER TRADE. 


During the week there has been no material improvement to 
report in the inquiry for leather. Small purchases for prompt con- 
sumption are continually made, but there is no animation in the 
prospective demand. Supplies of light sole leather are low, but of 
most goods the stocks meet the requirements. Prices are firm. 











JUTE, FLAX, AND HEMP TRADE. 





: In Jute sales during the week have been small, say about 5,000 
ales. 

From Messrs Wilson and Berg’s Dundee weekly market report :— 
“The prospects of the crop are somewhat indefinite, and shippers’ 
ideas of price considerably above what can be got here. Spot parcels 
are only in moderate demand, and quotation for best first native 
marks in dock is about £11 per ton, c.i.f. For afloat Jute there is 
not much inquiry. Some business has been done, however, at from 
£10 17s 6d to £11 for native marks. During the week the Crompton 
from Chittagong, and the Soudan, County of Linlithgow, and Silver- 
crag, and the s.s. Imperial Prince, and s.s. Restitution, have arrived 
with about 95,000 bales Jute. 

“The advices regarding the Continental Flax crops are rather more 
favourable ; in Ireland, also, the weather is now better, but the result 
of the crop there, at best, will be a poor one.” 

Manila Hemp is again quiet, and the market closes with’an easier 


tendency. Fair quality has sold at £31 10s, c.f. and i. terms. 
Receipts last week, 9,000 bales. 








COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


Mincing Lane, Friday. 

SUGAR.—During the last two days there has been some partial 
increase of demand. Speculative prices of Beet recovered 3d, and 
refined is rather better. In Cane-grown no change has transpired. 
A few parcels crystallised reported by private contract at 16s 9d to 
18s 3d. 785 bags Barbadoes syrups, by auction, on Tuesday sold af 
13s 6d to 14s Gd. 107 barrels 30 bags Tobago part sold at 12s 9d to 
13s for dabs. For a Java cargo near some decline has been accepted. 
The statistical position of sugar has not changed. It is yet too early 
for estimates of the Beet crop, and the improved demand which 
occurred this morning has slackened again. 


Imports and Deliveries of Sugar into London from commencement of the year to 
June 20 with Stocks remaining at the li.tter date. 


1890, 





1889, 1888, 
Tons. Tons. Tons. 
Imported «» 112,500 .. 149,900 eee 142.200 
Delivered s ew. 127,500 136,100 e- 134,600 
SONUIE as bascsneccseesensens’ (ANID cco ee 44,700 ee. 68,300 
Stock, United Kingdom 121,000 ... 145.700 148,600 ee. 256,800 
Madras Jaggery, per cwt 10/14 10/3... 10,0 13/6 .. 869/ 
Crystallised Demerara... 16/6 19/0 .. 15/6 17/6 24/6 26/3 ... 16/6 18,0 
Good brown West India 13/0 13,6 ... 12/6 13/0 ... 22/0 ee 12/6 13/0 
Beet, 88 percent. fob 13/44 .., 2/3 27/9 «. 13/10 
Fine French loaves, f.0.b. 169 17/0. 156159 2. 270 180183 
Java afloat, about 96% ... 14/6 15/0 ... 4,6 «» 25/9 26/0... 15/6 16/0 
Tate's Cube No. 1...... 20/0 on’ ae o. 29/0 oo ae 
Last Estimate. 
1890-1. 1889-90, 1888-9. 1887-8. 
: Tons. Tons. Tons. Tone. 
Beet Production in Europe 3,670,000 ... 5,630,000 ... 2,940,000 ... 2,735,000 
Jaggery.— During the week 600 tons cane, June-August shipment, 
sold at 10s 144. 


Surinam.—2,482 bags crystallised, by auction, sold at 17s to 
17s 3d; washed, 16s 9d to 17s. 140 bags syrup at 18s 6d to 14s 64. 

Queensland.—1,700 bags syrups, by private contract, at 12s to 14s. 
Java.—One of 1,250 tons per Seladon, near, at 14s 6d for Liverpool, 
about 93 per cent. 

Refined.—There has been more demand for stoved goods, and 
yesterday quotations were raised 3d. Foreign sugars have attracted 
some attention, closing rather firmer. French crystals quoted 
15s 14d, c.i.f. terms. Pieces meet a steady demand here and in 
the Clyde. Yellow crystals now sell at 15s to 16s 6d per cwt. 


——— 
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Beet Sugar.—To-day the market is steady. Last quotations: 
ee 13s 44d; August, 13s 6d. Next crop, October-Decem.- 

r, 12s 44d. 

RUM.—With a firm market, the reported sales are 170 puncheong 
West India, including St Kitt’s at 2s and 2s 1d per proof gallon, 
Stocks are low, and prices 2d to 3d above last year’s at same date. 
Upon Jamaica the advance is much greater. 

cocoA.—West India has been quiet. The hot weather usually 
delays the manufacture. On Tuesday 2,450 bags Trinidad 
sold on previous terms, with some by private contract. 2,480 bags 
Grenada went rather easier in some instances, from 57s to 61s; 
good to fine, 61s 6d to 63s. A few parcels other kinds included St 
Lucia at 53s to 59s. 218 bags Ceylon sold at and after the sales 
at 118s to 123s for fair to good and fine. Fine Ariba is scarce, 
645 bags Guayaquil were bought in; also 195 bags other Foreign. 
284 bags African out at 58s. Fine Ariba scarce, 93s paid. 

COFFEE.—There has been a recovery in prices, especially upon 
Central American kinds, from the lowest point of last week. Supplies 
of other imports continue light, and little West India remains for 
sale. In the Terminal prices have fluctuated ; late months are now 
low, as the imports into the chief consuming countries will probably 
be large. 10 casks 3 barrels 3 bags Ceylon found buyers at steady 
rates : small, 95s to 100s 6d; low middling to good middling, 101s; 
bold, up to 1lls. 297 half-bales Mocha bought in above the value, 
99s 6d bid for mixed greenish long berry. 40 bags Java Liberian 
brought 94s to 96s. 29 packages Jamaica included ordinary to good 
ordinary at 81s 6d to 86s 6d. Of 10,035 bags Foreign kinds, a 
fair proportion found buyers: Costa Rica, ordinary mixed to low 
middling, 82s to 89s; good middling to good bold, 90s to 99s 64; 
Guatemala, 87s to 90s ; middling to good bold, 90s 6d to 100s; foxy, 
85s to 87s 6d, as in quality; New Granada, 92s 6d to 99s 6d; 
bold and colory, 101s to 102s 6d; Vera Paz, 103s 6d to 113s for 
good to fine. 1,329 bags Brazil chiefly withdrawn. 


Imports and Deliveries of Coffee in London to June 20, with Stocks on hand. 


1€91. 1890. 1889, 1888, 

Tons. Tons. Tons. Tons. 

EOE oeciessve csreineneseneccnsens 23,520 .. $1,200 .. 35,000 ... 33,360 
Delvened forhome consumptn 8,160 ... 7,000 ... 6930 ., 6,890 
- oe DEO ccticntss 10,820 ... 17,500 ... 12600 ... 16.673 
DORE 6s ccccovesnes esscovecenssensnevoos MEUM <1 ene  SRENO coe SLDOEO cnn SIE 
Price mid.plant.Ceylon.. per cwt101/103/... 102/ 104/ ... 90/93/ ... 76) 79/ 


Landed last week, 1,075 tons; delivered, 814 tons; leaving an increase of 261 
tons in stock, 
Closing Prices at this Day’s Call at 2 30 p.m. 


July. Aug. Sept. Oct. Nov. Dec. Jan.-Feb. 
Fair Channel Rio......... on 3D" 70 *68' ...64/9 . 63/6... 63/ ... 62/6 


 10/ ... 
Santos good 78/9 ... 76/6... 76/3 .. 72/3... 69/3 ... 67/9... 66,9 


TEA.—The public sales of China tea have been small,7,588packages, 
including new season’s new make congou ‘ without reserve,” at 
to 93d. There is little business passing by private contract, as the 
first steamer from Hankow will probably arrive in about a week. 
Some new crop Paklin in boxes has sold at 1s 5d per Ib for good 
quality. The large supply of Ceylon by auction—18,815 packages— 
met with good competition, and in some cases realized firmer prices 
for desirable qualities. Low and common show irregularity. No 
improvement can be quoted in Indian. 7,394 packages have been 
printed, including some small invoices of new season's Darjeeling. 
Java went at irregular prices. ‘ Futures” firmer. Good common 
black-leaf eougou quoted 5} 4d, July-August. 

RICE.—'!'here has been some demand, which appears to have sub- 
sided. Latest sales are at a decline, including a steamer cargo © 
Necrancie, 2,000 tons July-August shipment at 7s, open charter ; 
guo of 2,000 tons Ngatsein at 7s 6d for the Mediterranean. ; 

TAPIOCA is quiet and unchanged. 1,284 bags flake, by ie 
part found buyers. Singapore, 1§d to 23d per Ib. 540 bags pear. 
sold at about last week’s rates: bullet, 17s; medium, “ without 
reserve,”’ 12s 6d to 13s ; seed, 13s per cwt. . 

BLACK PEPPER.—There has been some demand with sales of = 
tons Singapore, to arrive, at 44d to 444d. 80 bags, by auction, sol 
at 33d todd. 932 bags cmene, 487 bags Penang, and 376 bags 
« Alleppy kind taken in at 4d. 
| Waite PEPPER.—F or arrival, 30 tons Penang sold at per 1b, 


eee eeeeweeen ee eee 


July-September ; also a few landed parcels, and - Sa selling 
145 bagsSiam, 


pore. 298 bags, by auction, were bought in, some 
at 67d. 200 bags Penang part realised 5}d to 53d. 
63d to 63d per lb. 

Sceukee-Genislien moderate. 10 cases Penang brought 2s 9d 
for 74’s, and 1s 6d for shrivelled, being the former value. o ar ia 
wild, in the shell, 5d to 53d. 51 packages West India brought 
to 2s 9d per Ib. : 7 

cLovEs. For Zanzibar, 38d paid June-August delivery, wt > 
steady market. At the public sale 530 bales two-thirds sold a 
3d per lb. ) 
anh LIGNEA.—60 cases broken were taken in at 17s 6d per cwt. 
GINGER.—There has not been much Cochin offered. barrels 

Jamaica bought in at 60s to 68s per cwt. 
| PIMENTO.-A firm market, owing to crop reports. 411 bags 
auction, part sold at last week’s advance, viz., at 23d pe 
: middling. . 

FRUIT —There is not any change to report in the mace. 
currant crop seems likely to be not only large, but of § as 

A few sales have been made in Provincials —_—_ os oO 

Valencia raisins are as last quoted, and show very low real is 

pared with last year at same time. A large crop 0 tanas 


expected. 4 
BITRATE SODA quict on the spot, or for near arrivals. Late cargoes 
held for some advance. ' ith 
SHELLAC.—There is some revival of speculative donate ale 
several sales on the spot at higher rates. Sales for delivery 
1,000 cases. 


87s, A 
TN second orange, latterly at 86s 6d, to 5/8, 
September. At auction on Tuesday 809 cases chiefly found buyer 


ee 
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at 3s to 5s ofeapes. eons then AC garnet sold at 76s; fine button | METALS.—The highest quotations of last weck are not generally 
up to 92s. TN second orange, 82s. supported. Copper has, however, sold to a good extent between 


DRYSALTERY GOODS.—There has not been any business done in ea eT ee SS ee eee 


ambier during the week. 616 boxes cutch b ; a £56 5s. No change to report in English. Straits tin is lower, 
erarious quality, sold at 4s to 7s 3d. y auction, chiefly with sales moderate in extent, from £93 10s to £92 25 6d, cash, and 


latterly at £92 to £92 2s 6d three months. English ingots, £95s 10s 


INDIGO is not influenced by the reported damage to the Bengal to £96. Banca in Holland 55} fl. The importer of quicksilver has 
crop through rain, &c. Very little business done this week. The reduced the price to £7 15s. Silesian spelter at one time lower, 
declaration for the July sale remains at 2,700 chests. closed buyers at £23 12s Gd for common brands, with more 

business. Quotations for finished iron are in most cases stationary, 

pRruGs.—Aloes steady. Bark, Guayaquil sold with good com. and trade does not improve. Scotch pigs remain unsettled, with 
tition. Camphor quiet. Cardamoms, Ceylon, fine qualities a small sales in Glasgow during the week between 47s 9d and 47s 1d, 
shade lower, inferior grades full up. Ipecacuanha 2d to 3d dearer. eash. Stock on warrants 513,586 tons, a decrease from the previous 


} Musk neglected. Rhubarb steady. Essential oils mosily quiet. week, but against 724,000 tons in June, 1890. 


Opium also very little doing. The public sale of Billiton tin in Batavia has gone at about 
mpmmnene— These has not been any improvement in the markets, equal to £92 per ton in Holland. 
| which are quiet. Acid : citric has sold at 1s 73d to 1s 8d, and tartaric Closing chan 
} at ls 2d for English make: Soda, Bi-carb, in moderate demand. Soda a ee Te G 
H crystals stationery. Chlorate potash 54d to 5§d. Prussiate scarce. Straits Tin. Copper G.M.B. Spelter. fetes 
4 Bleaching powder does not vary in price. Cream tartar is main- Per Ton. Per Ton. Per Ton. Per Ton, 
tained at 95s for first. Sulphate ammonia dull. The last sales of £92 236d £9253... £5159... LAS 12164... 47814 


German quinine were at 11d per ounce. (Continued on page 845. ) 









Commercial Crimes. ~dieeklp Price ‘Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department, 
i ok cee aches ieee eR ees ee tet = : eee nets 
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METALS—B. Copper £ s & 8 8ILK—(Con.) 

























ea sais TALLOW—per cw 
RROW.ROOT—ner Ibe ds d /Oll, Cassia.. perlb $ 7 3 $ | Eng., Tough p. vom 58 + 59 0 | China—Tsatlee 4&5 10 6 15 0 | Peters * pee Eo 
A 2 A be., -39 9 9 
] Bt. Vincent com.tofn 0 14 0 33 Cecponed. iataiie - : s : Best selected ..... 69 0 6919 | Taysaam .......18 @ 15 0 | Australian mutwu 4 6 27 6 
1 cocoA—duty 14 p. 1b Opiug me nee 2 . e3 aoe sesseerssere GF 8 0 © Long-reeled a. do beef .. 28 6 WW 6 
Trinidad greytoord |» | 4. 4 Rabrb ; China. frto ed 9 10 3 0 ine Waliarso “0 ° 0 0 Revecied Rests ; 12 ° 18 3 uaa oo? 

TOWLE cesereee ; eecesece CA— 
witha sc 8M 8 [POmnsreESowesed 0 1 8 3 | tron, Gorton” 8 98 [Palen ie’ 2222'3 8 10 0 | Bath Me Is eg 
Grenada 65 0 6) O vboee ron, per ton Patent Brutia ...... 0 0 0 0 | Pear} SS 4 
untto fine... #t 0 6s 0 | DYE STUFFS, &c.— Bars, &., British.. 6 0 615 | Persian ..........., 00 0 0 | wan aoc: ere © 5.8 

nm, mid. tofinel!2 0124 0 |Galls China percwt 65 0 6) 0 Nail rods......... . 615 7 O | [taln—Raw,wte. Novi AR—Stockhim ,pbl 19 6 2) 0 
Guayaquil Ariba 78 & 93 0 |SatHhower, Bengal, gd. MOO 0 cchcas seve « Ban Ss) Fossombroue vase F160 w 0 Archangel ....... -13 0 0 O 
een ae © See eee .25 0 89 0 | Sheets ........... 8 0 815]  Otherkinds ..... ; TEA—duty 44 per Ib 
OOFREE—duty thd per Ib Turmeric, Bengal .. 0 0 16 0 | Bars, Wales ..... . 615 6 0 | Thrown—Pdmont. ye ¢ gs 9 | Cousou, tm to fair 0 5} 0 7 
Ueylon,sm &low mid 93 0 101 0 Gambier, block...... 2) 9 21 0 Rai!s, ditto....... +, &o 68 MRE cannetens Medium to good., 0 7) 1 0 
iddling to fine ..102 0 110 0 Cutch good to fine... 25 0 32 0 | @OSteelat Milsbro 47/5 410 | Tramedo ......... ~18 6 19 6 Fine to tinest...... 1 to 9 0 
ti ee » 0 | DYEWOODs— Be Bol ech pigiron,cash 47 t 0 0 SEICE3—Peppsr— Souchong,com.togd O 7 1 6 
wen tetis: sisntion. 92 9108 0 | Brasil mene @ oe Lend ~ Bag. pig perton 2 15 13 6 Black, Eastern plb 0 3] 0 4 Fine to tiuest...... 1 9 2 3 
Native .. *"0 0 v O | Bustic, Jamaica 31) 40 Spanish pig........ 12 22/6 12 15 Aleppy & Malabar @ 4 0 45] Oolong......... eccce @ 8 8 8 
wee Rope os 0133 0 Oni ! ee ay ae Quicksilver per bottle 71s 6 0 White, Singapore 0 v 0 6j| Flowery Pekoe...... 1 2 8 ¢ 
Muni’ fsir tacan 0.0 8 OT Lime Wood "...--: 00 0 10 5 | Than kemanmentes 1) oS) | imouto. 8 Hh 8 Ml Ganon ene 
Singpr., picked Bally 00 08 wood, Campeachy te 6th in, English, ingots 951) 93 0 | Pimento........... ~-¢nh 9S Canton ....... «eo OMA 
ere. picked Bede 93 0105 0 acre cal. as 0. do., bara ...... 7 & 97 10 Vinnamon—tstCeylon 0 7, 1 6 Do Foochow ..... _ ee 28 
Jomes ord. totn.ordst 0 83 0 | Jamaica ....... 35 eae nettles Siccgel stake 952/3 v2 5 | Doduddo........ 0 7 1 2 | ScentelCpra,Cautoa 0 6 Ls 
Low middg. to fine 90 0110 0 | ed Sanders. ...... 4.0 0 0 in piaces, per box Do3rdand th .. 26 1 8 Do Foochow ...... 0 0 1 4 
ow middg. to fine oo 03 0 | apaa ravens SS 2S Qharconl, 0, f.0.b is ° 2 ; Gprcia Lignes wawhé as $ 0 , Hyson com. tofair,, 04 0 y 
29 90 0 oe ane kee - EC... cree . —Zansbr...... 103 rod to finest .... 
oan So wo |SLOPHANTS' TEETH— Zinc, English, sheet.. 26 10 27 0 | Penang....... ice © 6 1 2} ¥. Hyson com. to fr 0 3h 5 35 
Middling to hie, 91 0105 0 Large soft per cwt... 67 0 77 0 | MOULASS'S—W.L. pcewcd v 0 v | Ginger—per cwt Good to finest .... 0 8 LW 
Foxy Guatemala .. 84 06 87 0 | FLAX at Dundee £848 O{L3—Fish— & 6°) 68 Cochin, scped& ptdo 32 0 80 0 | Gunpowder,com.sofr 0 6 @ lv 
Brazil. Rio, quay terme Archangel, Crwn p.t. 35 0 42 0 se Cradeptan 50 0 5t 0 Do  rough.... 35 9 35 0 | Good to finest .... 2 1 8 6 
Good first to low sups0 0 St o St. Petersburg Iz hd 2 0 28 0 Bale 2.56: eetoy - $3 0 33 0 WOR ivnscnssee . 17 0 19 © | Indian and Ceylon— 
Fair to gd. channe: 79 0 75 0 = O head i6 0 12 0 | Sesipale ........24 0 28 0] African ......... ac oY a Broken tea ..... - 0 6612 
Commontolow fair 71 0 73 0 | FRUIT—New. OOd ows eeeeereees -2419 0 0 | Jamuica,low&ord. 65 0 72 0 | Broken Pekoe.... 0 9 1 0 
Mantosgoodaverage77 0 79 0 Currants ....duty2as doa d Kast [ndia ........ 09000 Do. mid. to fine 73 9100 0 Do goodtofine.. 1 1 3 8 
CHEMICALS . ad Patras ....percwt % 0 27 0 Olive—Spanish...... 66 6 0 0 FMR: cecceess perlb 290 8 4 Pekoe Souchong.. 0 4 L 2 
Acid, citric .. per 1b 7t 00 VOSCIBSE wcccccsce - 309 0 35 0 icillan............ 0 0 0 0 | Natmegs brown .. 2 2 3 2 Pekoe ..... sadatea 0 8) O11 
Site ng OO 08] Gall ...ccccce 2 0 88 0) Merens...... 420 00 SPURITS— Rum, dty.p pl-ral.10/t0 Do good to fiue.. Lu 8 6 
_ Pecegeaangaegs 0 3% 0 34] _ Provincial ......., 2110 23 0 Mogadore ....... .40 0 4910 Jamaica, per ga 
Sen os pa isce® 1 2! 0 O-| Figs, Trky,p.ct diy pd 30 0 8) 0 Seeds, Linseed, pton 2115 224 bd,30to350.P 3 7 3 9 | TIMBER—Timberand Hwa b 
Sulphuric ........ 6 0 O 0 | Raisins, dty 7s. per cwt— Rape, refined Rog 2910 0 0 Fine marks .... 4 0 @ 6 Wool.—Dantale & : 
Alum, lump & gnd pt £6 12 6 £6 6| Valencia ........... -%t 0 23 0 Brown, English.. 23 5 0 0 para proof., 22 3 4 Mome! fir..pload 49 0 75 0 i 
Ammonis. carb pib 0 3) 0 3% Selected .......... 33 0 60 0 Ground nut ...... -o 2310 833 0 Leeward [sl., prf.. 2 t 2 2 Pitch Pine Timber 50 0 Ty 0 ' 
Muriate. per ton £25 0 £30 0 Muscatel ..... . @ 0 0 0 Cocoa nut Cey on .. 2319 29 0 E. Land Mauritius 111 2 0 Qanaia red pine .. 69 0 70 0 ' 
Sulphate £1) 17/3 £1100 Chesme .......... 00 00 Cochin ............ 33 10 34 » | Brandy, duty 1s 10d per proof gal. — yel. pine, Irge 75 0110 0 ; 
Arsenic, lump percwt £2300 0] Sultana .......... 33 0 65 0 Palm Lagos) ......26 0 0 0 No. Vat.i4 3 14 6 —- = smail49 0 75 0 { 
Powder 2 6 0 0 eae :.......... se 6.8 OS RES apabdasne 34 0 39 0 | Istbrands 1887 ..11 9 12 0 mebec Ork.......... 9 6 13) 0 4 
Ashes pot per ewt. 34 6 2) 0 Oranges 8. Mchis p.c 00060 Petrolm Oil per 8 iba 0 4} v 53 in hhds 1d%3 ...11 O IL 8 sitic oak .......... 50 0 9) 0 f ; 
Pearl do. do & 6 0 8 | GROORGD, ...cccrere 2 8 0.8 Oil Cakes, Lnsd., Eag. 1583 ..10 6 10 g | Indianteske ........170 028) 06 fi 
Brimstone, Roll.... 7 10 0 |. Lsbna&s.Ubes,sch 0 0 0 0 per ton.....-.... £7 10 715 | Corn spirits, pfdy pd iz 1 12 3 | Walnsct.tgs.tift.cibe 56 0 46 0 ‘ } 
Bleaching powderptn7 8 0 0 | Palermo ieee 60 10 6 American ........ 67/5 7 6 | Spirits, o.b. Keprtn 1 8 1 o | Desis & Sawn & Preyared Wood. “ 

Engl., ref.cwt 29 0 30 0 | Lemons,Palrino,p.bx il 6 21 0 eds— s 4 «6 d | Malt spirits, duty pd 13 0 15 0 Norway, Petrs.std. £319 6 53 di 
Cream tartar,istcwt 95 0 9510 | Messina, selected.. 14 0 3) 0 Linseed, LaPita,,afit 420 43 0 | German spirits .... 2 2) 1 3;] Swedish, good .... 9 6 15 15 al 
Calomel perib 3 1 O 0 |. Malaga half chesta 0 0 0 0 Bombay pr4ié6ibs 430 0 09 | SALTPETRE— Common .......6. 615 915 a 
Corrosive Sublimate 2 4 0 0 | Nuts—Breelona,p.be 23 0 Calcutta pr4l0lbs 426 0 0 Bengal, percwt.... :!7 0 17 6 Russian . eo 410 17 6 Ct 
Iodine .. perros 0 9 © 0 |GULTA PUHA—p.lb sds d Rape. Peres ome Se 00 00 English, refined . 21 0 #2 0 Finland .........6. 7 & 1020 a 
Potash, bichrmt. pribo 0 © 3%| Fine genuine........ 4 6 6 0 Jalcutta,R.A.T.3Z42 0 0 o| Nitrateof Boda .. 8 4) 5 74] Canada, Ist pine.. 13 v a 0 i 

lorate ........-. 0 58 ¥ 0 HEM? i>. ae PLUMBAGO— SH ELLS—M.-o'P. rcowt = tnd —.. 9 0 1610 % 
Jdriodate ...... 11 6 11 9 |S Petershg., cin, p.t. 0 0 0 0 | Gezlon, lumppercwt 9 O 16 0 China,Maui bold £6 0 £9 0 —- Sd =—..7 0 0 0 ad 
Prussiate.......... 0 10h 0 103] Manila,faircif.”.... 3119 32 0 | 2 OViSLUNS— Remhay do = ad 10 £5 0 | ~Amortean spruce... 615 11 0 4 
Sulphate per ton 0 0 0 0 | Jute, good to dine .. 13 10 16 10 | Butter—Corkpercwt 0 0 0 0 SUGAR—per ewt Pitch Pine Planks 8 6 12 18 4 
Precipitate .. perlb 3 3 0 0 Low to fair........ 8 & 13 0 Friesland frsh,fost 8) 0 82 0 | Brit. W.India,syrups12 0 16 0 |. Datacdck,40ft.3in. 0 v 25 6 j 
Bal-Acetos.... perib 0 6% 0 6)| Ooir Yarn, gd.to fine 13 0 37 0 DINO cases sche nes 00 00 Crystallised ...... 16 0 19 © | Staves—Balticp milleisv 020 @ : 
Bal-Ammoniac prcwt35 0 37 0 | Commontofair .. 1110 17 10 Dyeemnee Ween. -e 2 ‘he Grocery be ee Quebec, perStaddo 75 0 a 6 4 
y meric. ecceceee OS DO 50 sererece H 
a Se a ey a A oR MC Dasara Od bar od 
stic, London .. 11100 1200 R. Grande 0&0 6 Continental 0 60 0 —  Grainy.... 09 0090 duty 38 24 per Ibs d@ os 4 
h.... perdegree 0 likO 1 Australian ...... @ Sh © bt} Hams, York 0113 0 | Syrups, low tu gd yel 13 0 14 6 | Ohio, per lb. boad.. 0 6 O11 

ic 4 AD ...00 3 i... oe Ot Se Low to good brownit 0 12 6 | Virgiuialeaf........ 0 4 1 6 

ad white,cwt2? 0 0 0 Ca 0 2 

ee. ae 0000! Dr BAM Y. © 43) Lard—Waterford and Bengal, Accra.......0 0 0 0 — BFP revece OG AG 
Bul hate Quinine— _ -V. 06 0 8 Limerick bladder 69 0 61 0 Low to good brown 0 0 0 © | Kentucky leaf...... 064 090 

oward’ in bottle ons ° ; $ : Cork and Belfastdo 54 9 60 © | Penang, Gr. and crys.1s 0 17 0 — stript.... 0 3h 0 9 
a. Por wt OT ae aon ; Ferkinandkeg,[rish48 0 64 0 Native brown .... 11 0 11 3 | Negrohesd—duty 46 1 1 8 @ 
ieee ate ta tee, «=n ose 0 2 © 5 | Americanand Can. 0 0 0 0 | Madras, native...... 9 @ 0 0 | Columbian leaf, 
cose BS LS aoe as ’ ; : 31] Pork—Amer. & Oana- Jaggery, Cane ....1) 0 10 3 duty 3/2 perlb 0 3h 0 6 
011 00 Ca “oe i ° ; dian, perbl ...... 0 0 0 0 ioe, superior 0 © © o | Havanna .......... 1 6 6 0 
6 10 15 150 Rat india’. se 34 .. 2? f—Amer, & Cana- whrown ...... 9 6 10 @ | Cigars,bnd.duty5/0 8 0 36 0 
18 ¢ 6 |HOPe Remibnostes o' e dian, per tc........ 0 9 06 9 | Siamand ChinawhiteO » © 0 | TURP NTINE,pewt 23 9 0 0 
9 11 0 | INDIA-RUBBEB—per Ib Oneese—Edam, new 43 0 51 0 | Low togoodye'low0 0 © 0 
© 0 | Para, fine ee + 3 4;| American, new.... 0 0 ¥ 0 Low to good brownlg 6 12 9 | WOOL—Ea ish—=per pit of 240 Ib 
0 stan een aoe i] Gouda ............43 62 0 | Java, grey and whited 0 y 9 | Bleecesd. Da hggs.6ti 0613 0 
fallsend, best...... 17 0 18 0 zambique ... 1238 Gruyere .......... 0 0 OG O | BFTUPS .s-c-e-ereeeeeO O OD Half-bred boggs 10 6 LL 0 
COCHINEAL— ° INDIGO — per Ib— BICE—Rangoontoarr Brazil, brown ...... 00 0 0 _ wethers 10 0 1 0 
Teneriffe sii consumers kinds openchtr...pewt 7 45 7 9 | Bgptn.gdtofinecryst 16 © 17 0 mt fleeces .... 910 10 10 
Black versperlb1 0 1 2 ngal, good tonne 5 0 9 6 | Bengal,wht,onthespt 9 6 13 6 VTUPS ...ccecerere G6 13 06 . Down ewes 
OOTTON Ser Wii Se Bart 4 Mid. to mid. 4 9 6 90 Do, yellow ... 70 9 6 |Javanioat ..........14 6 16 0 and wethers .. 1010 13 0 
pauge. Weekly R*.,Livpi | Low to gd. ordury. 3 uv 4 8 adras ... 7 9 8 9 | Oubs, Centrifugal 14 0 14 6 Leicesterdo .... 910 10 
EI M.dras, Velore...... 0 0 © 0 |Siam....... 006 00 Fr.togd Muscovdo ¥ 0 0 @ | Colonial—per lb. ads a 
An Tine F. pret 140 01000) Native..........-. 1 2 3 2 | pogin— mer a6 00 | earizso—Loaden Vic.—Fieece super, 1 9 3 6 
aneeatss te fine 22 6 24 6 | Kurpah, goodto fine 3 3 3 9 | ™P 9 COM ae Ti Heme ey Se Scoured good .... 1 6 4 8 
— star:o0 0 v9 0 | Ordinarytomid... 2 4 3 3 Wey sogsgomeene 6 | Cubes, No.1 ......19 8 WwW 3 ared average., 1 5 3 6} 
ee tru per ib 6 6 0 0 8AGO—Pearl..pewt 9 6 13 6 Do No.2......18 3 lo 3 teasy avr. to fair 0 lub 1 1) oo 
ort Glisay e777" 26 2 6 | LEATHER—per lb Gage Sour sectsevere 13 0 16 0] Granulated........17 9 79 | BF. ales, Scd.avr 1 43 1 5 P 
Bias ao oarage 9 2 6 |Crop Hides 30 46 b 010 1 6 | SHELLAC—percwt 3 Wwe Gesaag avesngs - OV O % ak 
‘do. eu ae 1 6 Eugish buttei4 24 O11 2 2 | Orange, to fine 85 0 95 0 3 le 9 £4u- reasyavr, 0 7 0 8 iS 
Cam I os: 66 do % 36 618 3 8 sesereseve 1 O 85 O | Treacle............ 0 0 @ @ .Bcouredave 16 1 6 : 
Ceren3e prclso @ 0 0 | Fi buttsi6 26 «1 0 2 6 |Qarnet,AC ........76 0 77 0 | Cnvsaso—Lo.b. in Holland Greasy average .. 0 9 0b ie 
Cantnandes, edi 6 4 0 ae 23 60 )0«= 11 «1h 2 0 | Button,so tofn 89 0 ¥) 0 | guperior, bage.... 16 4516 g ee ee e 
Costenatl --perlb, 1 0 3 6 Srguaes 3% 60k 1 6 Low to am ..65 0 73 0 — R.3. supr..... 9 08 Io 3g Fleece average .. 09 9 0 10 ; 
Secten nes. 0 3% 0 810 2% 35 46061 4 «2 & | Bticklac, Biaem...... 0 0 7 0 - No.%.... 990 CQ Greasy average .. 0 0% 3 
+: po apap 2. 75 1 3 8 8 | BILE French loaves, {.0b. 18 9 17 9 | Matal—deouredave 1 34 4 3 ‘ 
Olibawam ae ++-210 9170 0 do wlio 10189 ngal—Surdah pib 0 0 0 0 | —crystals,No.3cif.ls 1h 0 6 av -- O if) 74 
Kowrle mace 2 2 8 0 Hides...... 9 9 1 3 Cossimbusar ....i4 3 © © | Rassiancrystals.cif. 0 uv 0 g ’ e 
peng «++ 40 © 63 © | Staved Hides ...... O18 1 ¢ Gonatea ......... 0 0 © 0 | AmericanGranulated 17 0 © g Wien, gped 60 sage 1 % , 
Ginn enone secose T 6 8 8 | Horse dides, Engl Ol 12 Jungypoor&Comely 0 0 0 0 | German, &:.,dofo.b 14 WEIS ¢ Bew 1 2 

RIE wwveeeee 1 OO 1D saps, English Ib 010 17 | Redoacora........ 9 % © © | Kine Fen. Cubes,f.o.b 15 0 13 § - am 0 i 

Mass inTongu p. os 55 0 7% 0 East wee © 8 110 | China—Tsatlee, 9 &315 6 16 0 | BEET—Germa f.0.b, 13 45 g ° - ~G@ He , 
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BRITISH FUNDS, &c. 
Dividends 7 fet | 





\Consols 23% until 1903, | 


Do for Acct. July 2 ..; 
Do 3 


1 then 24 Z, red. 1923 ..| 
Quarterly en 24 %, ud 5} 


' 


De ..3% 
Do ..'8 
¥eb. Aug.. Annts. 1 
Mar. Sept. Exchquer Bills, Sept.227% isd 
June Dec.. Do June, 24% ........ isp 
April Oct.. CanadaGov.Inter-, , +5) 

col. Rly., 1903-8} oS 104 
April Oct..; Do Rupert’s Ld. { ,;3 

| — 1904 a 


April Oct..| Do Bonds 1910.. } 5 3 107 
April Oct..| Do Bonds 1913.. = 1 
ar. Bept.. Feypt. Govt. Gtd. 3%.. 

Feb. Aug.. Tur 


%, Ted. 1906 .....s000! 
6 rea BEND. cxcsnecees 93 


ish Gtd. 4%, 1855... 107 


April Oct.. Bank of England Btock 332 5 


Wyte. . IndiaStock 34% red.1931 105 
Feb. Aug.. 

CORPORATION STOCKS. 
______ (United Kingdom.) 
Present PONDS, LOANS, ABD = 








£ 
16,984,326|Metrop. Con. Stock | 


% 
6 Oct., 1088" ...00. 34 100/107} 8} 
10,850,000} Do 3% S8tock* .... 3 100100 1 


763,400|\Com. of Sewers (Cit: 
of London). 


870,680| Blackburn Irred. Stk 34 100) ,, 


484,600 Brigtn Cor. Red. 1946* 34 100/106 7 4,512,200 Jne.& Dec. | 
1,702,012/ Bristol Corp. Deb. Stk 34 100 106 8 . 
800,000\Cardiff Stock, 1936*.. 34 100/108 7 }3,336,400 Ja. & July 
494,419|Croydon Corp. Jred.* 3 100,105 & 


600,000| Hull Cor, 8tk., 1943* 34 100 
2,303, 150| Leeds Corp. Stk. 
1,067,394 Do do 
1,317,426|L'str Corp Red S8tk* 3 
7,656,380) Liverpool Corp. Stk* 3 
8,775,735| Manchester Core. -. 4 |100 126 
100,000) Middlesbrough Mrt. | 100/107 
a eS rere = 33 100,103 
662,930 | Newcastle Corp.Stk. | | 
DEE BOON” scsascts 34 100 106 
394,120] Do Irredeemabie.. 3 |100 106 





2,800,000) Notting. Corp. Stk.* 3 |100) 954 


486,861/Reading Corp. Stk.* 34 100,108 
377,961|Sheftield 1898, Red. 34 100 100 
369,150; Do 1925, Do 100 102 
SORTER) BDO . .cccccceccscoce 3 200) 04 
288,790/8'thampt'n Corp.1945 i 100 101 


704,000| Portsmouth Corp.*.. " 100,106 


297,200|S8tockton Corp., 1908 43 100 107 
800,000 Swansea Corp. btk..* 3 
Se Meals, IBIS rene | 





* Free of Stamp Duty, 


CORPORATION BONDS. 
(Colonial and Foreign.) 





0 ° eee 1917103 
Borough of Napier Con......./1914/110 







|Borough of Timaru (N.Z.)....|1910 117 
Boston (U.8.) Sterling est os ee 
TD cesweuebattese -- 1902 168 
| PPinsewsschitshacnt 1893 102 


City of Auckld Cons. Act, '79 1930 116 
City of Brisbane (Bdge. Debs.) 1891 100 
City of Buenos Ayres Debs...) .. | 42 
i\City of Cape Town .......... | .. 1106 
\City of Christchurch (N.Z.) .. 1926 122 
City of Dunedin, Debs, ...... 1926 117 
Redeemable ............ 1906 110 

Do Consolidated .......... 1908 106 


Do Waterworks ..........-- 1598 108 


ry of London (Ont,) 1st Pref 1893.01 
City of Melbourne . 





“a 0 WD”) <> saxesaskbe 1927 109 
6 Oley of Montreal, Sterling .. 103 
6 OE BEB scovevences .. (108 
BF BaD Mac avccesresccase . 104 
6 \City of Ottawa, Sterlin .. 200 
Bi DO ccovccccccccces .» 1893, 101 
6 BD Aunodpnabecéedabasue tease 1904 110 
E> DD sncupesbvosvensensshecas 1895 100 
6 |City of Providence Coup. Bds.| .. (102 
6 


oe of Rome Guaranteed... .; 


see 
City of Wellington Con. Deb. 
Improvement 
Ci 


seen) « 














7 \@ Otago Harbour Board........| .. | 
BL BO TING cosccoves ecseesesoce!se ieee 


Peete eee ween eeeeeee 


5 | Do Debentures 
6 Port Elizabeth ‘‘ Waterwor! 


7 |6 St Louis Cit 
56 Timaru Har 
Wanganui (N.Z ) Harb. Bd... 1905 90 
4 Westport (N.Z.) Harbour Bd.. 1925 101 
Allthe above bonds are £100 each, with 
the following exceptions :—Cit 
6 % Debentures £500, an 
t Louis City Bonds £200. 


COLONIAL & PROVINCIAL 
GOVERNMENT SECURITIES. 


red, : 4 
¥, Local Loans Stk. 19121003 1 
Redbea Tel) 13 13 


WO4tIAwOO 


09 
99$1 


Do Stock 3% red. 1948 94% 6} 
Isle of Man 34 % Debs.. 99 101 


——— 
a te present, /Dteidend 
‘Closng|Amount! 
Amount RUSTS. & | Prices 








93,200 Apr. & Oct. Col., 1894 6 |103 
150,000 Ja. & July 

74,000 Ja. & July 
£00,000 Ap. & Oct. 


1908. 3 100/99 101 |4,966,700 My & Nov. 

2,000,200\Cor. of Ln. Bds. 95-8" 34 100200 2 |7,033,300 My & Nov. 
241,500] Do 3% Bonds, 1912" 3 100, 97 9 |2734,000 Ja. & July, D 
949,900} Do3){ Debentures 100) g9101 | | | 

8,650,000| Brm'ham Corp. 1946" 3} 100 107 9 [3,709,136 Ja. & July 

1,197,246| Do do, 1947*.. 3. 1009941004; 487,800 Jne.& Dec.| D 


Do Insc. Stk 4 |103 
Do Insc. 1910 4 104 


DodoInsc.8k 3} 100 


664,600 Ja. & July) DoRd.1910-36 4 |107 








3,329,700 Ja. & July 
122,300 Apr.& Oct. Cape, 1900.... 5 | - 
i 100 104 6 [1,434,100 Apr.& Oct.| Do1Z, drawgs 4 


1927 4 100/113 15 


100,105 7 


616,100 Jne & Dec.| Do 1879...... 44,103 
100/110 1 


478,400 Jne & Dec.| Do 1881 
602,200 Jne & Dec.) Do 1917-23 .. 
2,387,800 Jue & Dec.; Do Insc. 1923 4 (103 
797,500 Jne & Dec.| Do 10-40 Deb, 6 102 
3,791,895 Jne & Dec.) DoIns.8tk'83 4 |104 
9,997,566 Apr.& Oct.) Dot 
179,100 May&Nov. Ce 
731,400 Feb. & Aug) Do 
133,600 Mar& Sept Fijian Gv. Deb 4} 102 
Jamaica., .... 44/104 


%,Cus.Inc.4 (104 
4,103 


3,100 Apr.& Oct. 
114,200 Feb. & Aug, D si 4) 
346,700 Ja. & July Manitoba,1910 6 112 
161,000 Feb.&Aug. Maurits.1895-6 6 106 10 

66,000 May& Nov. 
74,800 May&Nov | Do 
758,70) Mar& Sep N 
100,800 May&Nov.| Do Debs. 1926 4 |104 6 
211,900 May&Nov.! Do 10-40 .... 5 |102 4 
271,181 May&Nov.| DoCons. Inse 4 (103) 43 
3,026,444 Apr.& Oct.| D 4 104 6 
15,000 Ja. & July N. Branswick 


| 1886-91 . 
Ja.& Jly. New 8. Wal 
| 1888-04...... 6 |100 $3 
Do 1895t01902 6 |103 12 
Do2y drawgs 5 104 6 


HAMUNAAEEAADI AR: CO TSHWI NO AAS Bon 


Skg.Fd 44103 6 
100,106 


Regis, 1918*........ 3 100 96 8 
157,000) Windsor Cor. red. 1918 3 100, 98100 
_ 600,630 Wolverhmptn Corp* 3$ 100107 9 


389,300 Ja, & Ju 
7,201,000 Ja. & July; Do 1903-10 . 
813,700 Ja. & July, Do 1882 Loan 4 |104 6 
Do Inscribed 4 |108 10 
16500000 A pr.& Oct.| Do Inscribed 34 1004 1; 

74,100 Ja. & July |N. Zealnd,1891 6 (101 3 
378,500 Ja. & July | Do 1914 
1,159,600 Quarterly | Do Cons..... 6 
154,800 Mar& Sept, Do 1891...... 
262,200 Jne& Dec 
31,600 Apr & Oct) Do Prov. Auc 6 (104 7 
4,214,100 Quarterly | DoBds C.1892 6 |109 11 
24564205 May&Nov.; Do Insc. Stk. 4 (303% 4; 
745,000 May& Nov. Quebec (Prov) 5 | 99101 
2 0 1906...... 6 | 99101 
766,700 Ja. & July; Do1919....., 44) 99101 
600,000 Ja. & July) Do i912 
1,373,050 Ja. & July peneenaians, 

{ 39 


9,805,200 Ja, & Jui 
10866900 Ja, & Jul 


463,800 Ja, & July 8 


604,700 Ja. & July) 
240,000 Ja. & Jul 
1,766,700 Ja. & Jul 
200,000 Ja, & July| Do 1929 
1,365,300 A pr.& Oct. 
7,620,800 Apr.& Oct. 


5,800 May&Nov. Straits Setts. 44.103 
102,600 Ja. & July Tasmnia. 1895 6 105 
652,800 Ja. & July | Do 1893-1901.. 6 12 1 

1,900,000 Ja. & July| D 
1,000,000 Ja. & July; Do 1886 Loan 4 
183,960 Mar& Sept Trinidad ... 
316,200 Mar&Sept; Do Debentrs 4 |100 
850,000 Ja. & July Victoria, 1891 6 
2,107,000 Ja, & July 
4,500,000 Ja. & July 
5 |9:000,000 Ja. & July 
728,900 Ja. & July 

3,27 1,000 Ja. & July 


7,186,300 Ja. & July 


Aaetns Barbour Board... -- 104 6 





834,200 May& Nov. | 
| Debentures, 1883........ 1934 110 12 
1 


| DoIn. 1915-24 4 103 


1891-1900.... 6 100 17 
Do 1901-18 .. 6 109 30 
Do 1889-1920.. 6 103 18 
y | Do 1804-1916.. 4 101 


\City of Hobart Town Gtd. .. 1930/110 i 


1907 101 L: 


ere Oa oo 


ae Quevec Consolidated.,;1892 100 2 


Do 1899-1901.. 4 |102 
Do 1904...... 44 107 
DoRly. Ln.’81 4 104 
1 Do Insc. Stk. 4 |1¢2 
765,000 Apr. & Oct.| Do Lins 1882-3 4 103 
9,235,000 Apr. & Oct | Do Insc. Stk. 4 (103 
|Westn. Aust.. 44 4 


sadbuccces 6 1D 


OF URIS 0000000000 covesees 1893101 & 
DO Of 1676 2.2.00: ccccccccees 1905 1112 13 
10 OF 1098 055000600... sees 1908111 13 


ty of Rosario Ster. Bonds..| |. | 66 70 
City of South Melbourne .... 1915/108 10 
City of Sydney .............. 1904/11] 13 

Debentures .............1919)104 6 
City of Toronto, Ster. ..... -.- 1897/1029 
Waterwork Debentures 1906 105 21 
Do Sterling Cons. Deb, ....\1898)105 9 
Do Gen, Con. Deb. ......../1920/110 12 
a9as/10 . 

1907/1 
116 18 


124,600 Apr. & Oct 
174,000 Ja, & July | 
200 Ja. & July Do 


COSA SOCHA! CHRWWODOM HOS 





FOREIGN STOCKS, BONDS, &c. 
; (Coupons payable in London.) 
Waterworks Debentures 1929/116 19 Week. “See 
of Winnipeg Debentures|1907/114 16 
Debentures 1,068 


yo 





elbourne Harb, Trust Loan|1907/112 4 
Do Tramways Trust ....../1916/112 14 





cm Do} ooe3 5 | 40 5 
e une N.Oent. Ry. 
Ext. Gov. Bd.6 | 44 50 
Do Int. Gold 








THE ECONOMIST. 
London Stock Markets JPrice Current. 


CORPORATION BONDS.—Con. 


Due. Name. Prices. | 
Jan. July.. ow 9%, red. 1894 .....100 2 


FOREIGN STOCKS, &c.—Con. 





Apn 
July 
April 
*June. 
P.orD. 


*July | 
*Jan. 
*Sept. 
*Jan. | 
Ma 
'P.or D. 
|P.orD 


Apl.’91 


*June 


-- jane 
May Ny) Sus p'd 

Apl.Oct) Juljy '85 
Pur orDwg 


# | June 
June | 
Pur orDwg 
Pur orDwg 


. 1896 | 
| Not} appld. 
| ppl. 


JneDec, Pur orDwg 
*Dec. | 
*Dec. 
*Apr. 


“131; *Apr. 


sy Nv| Pur orDwg Santa 
Mar. | Do West Coly. 


June |Santa Fe and 


*July./ Turkish, 1854, 


| yp. Trbte 5 
Apl.Oct| 1. /Suspd | Do 1871,E.T. 43 
ApLOct| & |P.orD | Do1877, Def. 


Aug. mee 


Aug. 
Pur chase |Ven 
“* The drawings are yearly in the case of 
to which oaberies = prefixed. I 
almost all other cases where there are dra 


FOREIGN STOCKS, BONDS, &c. 
Coupons payable abroad.) 


bey |2e's? 
ELAR 


Jan. July ate 


gen. Zetyin ne 
Nov.|n ne 
Apr. Oct.|n ne 





[June 27, 1891, 


FOREIGN STOCKS, &c.—0on, 

















ernal 
1 Brazilian, '63 4 
Do 1866 ....65;| .... 
DoGid. Ln.19 44 & 9 


DoN. Fnd.19056 
DoNwFndRegé 


RAILWAYS, 
ORDINARY SHARES AND Stocgs, 








Do belch 
(Chinese Ser.A 3 |105 
| Do Series BZ |105 


Redeem. 
March, 1895 6 |102 
June, 1895.. 6 |100 


. “79 Not) appld. Colmbian, '73 43) 2¢ 
*Oct. Cordova, 


Do Bonds .. 6 
1898 |CostaRica ‘A’ 5 
1898 B” 5 
Dec. Danubian 


cuad ve 
Do Ld. W'r'nts 




















£ | 
6,793,652 Caledonian Cons........./1 
2,608,027, Do Def. Ord. N 
438,266 Cornwall Mineral 
8,240,799 East London Cons ‘ 
2,642,000 Furness, Con. Ord....... 
4,927,920 Glasgow & 8. W.Ord.Cons 
12,572,850 Great Eastern Ord,...... 
920,133 Great North of Scotland 
8,163,387 Great Northern Con...,. 
DoAfs Arecv. no div. 
Do B\ until6y is pd B 
20,810,000 Great 
2,005,148 Highland, Ord Con. . 
3,284,612 Hull, Barnsley, &c., Shs, 
16,740,995 Lancashire & 
2,647,460 Lond., Brighton,&c. Ord, 
2,476,270 Do Pf 
2,476,270, Do Df 
393,395 Do Con. Rights Certs. .. 
11,259,282 Lond.Chatam & Dov. Arb. 


k 
d.&N.-Western,Cons. |] 
11,136,505, Lond.& 8.-Western,Cons.| 

1,338,350 Lond., Tilbury, &c. Cons, 


ff Df rec. no div.) \1 
2,154,880, Do Df t untilé%is pdPf 
54,347 Mersey, fully 
6,281,830 Metropolitan oe 
Do Surplus Land 8tk.. 
2,260,000 Metropolitan Dist. Ord. 
30,592,681 Midland, Consol. Ord. .. 
6,722,930 North British Ord. Pref. 
9,155,415, Do Ordinary 
24,252,886 North-Eastn., ‘ Consols 
2,020,400 North London, Cons...,./197 
8,230,140 North Stafford., Con...../191 
480,538 Rhymney 
436,143 Shropshire Union ...... 
652,294 Somerset and Dorset ....| ! 
2,956,920 South-Eastern, Ord. 
8,320,490, Do Pf 
8,320,490 Do Df 
4,442,500 Taff Vale “8 








or 


Swoenwksk 





BASeloty 


~~ 
~ 
~ 


| Do Daira....4 
\EntreRios,'86 6 


3 


Sssrs 
MS 


-o 


-_= 
2 


De Monoply. 4 
Guatmala ..4 


Hawaiian ..6 
Honduras, 67 10 
Do 1870 .... 10 


Gold Rents 4 | 91% 2 


: 


a2 & 


as 


288 


Ripon gue 


Do Irrig. Gtd 6 {112 16 


M 
rema. Rail. 6 | 91 3 
Japan, 1873.. 7 |108 11 


2S 


6 
Nicrgua, 19196 | 90 3 
Norwegn.98804 (103 6 
| Do 1886 .... 34) 96 §$ 


tate ...... 6 |102 





= 
rs 


r. 
.| Do '72 Certs. & |... 
Portuguese 3 | 453 6 


Russian, 1822, 6 116 18 
Do 1850 vo 44/100 . 


Do 1862 ....6 
Do A.-D., 645 


sek 


Lixzs Lgasep at Fixep RExtats. 





lil 








Do 1870 ....5 
Do 1871 ....6 
Do 1872 ....5 


Do 1876 .... 44} - 


Birkenhead ............ L&NW&GW 127 9 


and Blackwall Gt. Eastn... 136 38 


N ath m&Granthm. 

Nottingha .| 
; Canal .... Gt. Nerthn. 
Shrewsbury & Hereford 
6% Rent Charge...... 


sii nace aisinaaieateegllnaaaa 


DEBENTURE STOCKS. 








il 


| 
sh clnnsinntinitin’ 


169; Do 

630 Caledonian.....+.+++ 
220 Cornwall Minerals 
04 Eastern & Mid!ands. 
644,440 East Lon 


D a charge eaee 
* ran coccce 
Do Whitech. Extn. Gd. 


1 
| Do 4% Bonds 4 
*Mar. Swedish 1878 4 
*Jan. 


- 
SBT rom wesw: semen: >: GS Saas 








HOSS ee SS Se Seas e eer epyere se 


OB. ncovencont + gue 
2,884,427 Glasgow & 8. , West. ...+ 

Sremned = 344 Great Northern 
pe os 101 9,818,232 Great Western ..--+++s 


. 
. 
. 
- 


SSEu: RBE= 


D mf 

13'988,822_ lances & Yorks.... 

674,100 London 

. jon, Brighton, &. 

Vere oa\"Do Perpetual ....-+-+ 

6,517,202 Lond. 
969,67 


870,711, Do 1879....---0+000+8 


SGEBESESHSES 


=~ 


‘Ssus 


BEBE 


7,410,265 Manc., Sheff. 


565,680) Do 
1,311,636 Metro 


eocecce sees secseee 
coveccsccoseceser® 4 


3,025,634 North- 
' “. cosccccoresesoree® 


Rhy Eastern Perpe.« 


GAs wewew: 
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RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYS. 

Q@vazarrerD SHARES AND Stock Britis Posszesions, Ausnic aN STOCKS.—Con. Forsien Rattwars. 
Present Closng) Present Closna| Present | Present lg | Closng 
Amount. Name. \gieens sceamah Name. Priowe Amount. Name. no lms ‘Gloms _— Z| Name, Prices 
és erent Gc site tee es ge 
Pyss;000 paetoages Cone... 3 i is 20 1,890,000, Adantic & Nth.-Westa. 3 Chie. Mil, &St Paul *| aster oy 100 Aes Gi We bob sik / xe 
3, "25 oat tie Ga a lie 8 Gtd. 1st Mt. Bonds .. 5 |114 16 | 1,500,000 La Crs & Davu. & {1919 99 101 22,600, 20 Aries and Tacna. 3 6. 
See ree e West. Ged. 2 puss Buffalo&L.Huron£10 sh | 12433 } 5,630,000, Do Hastings and | 90,000, 20 Bahia &8.F.,L., guar. 7% 15416i 
or .o58 Gt. Eastern Rent Chge. 4 133 5 | 287,690 Do Ist Mt. Perp. Bds. 6) 131 2 | _ Dakota ist Mort. 1910 119 22 13,500) 20 Do Timbo Br, Ur, 84 9 
Skit anand cs at 2 | Seta cameareattte fins $yitmies PeMMeRbE INS Mie f] igh phere cu Le) $f 

’ 5,340, c.&P.1s 11,260) 20 

bi gt Hcg L$ 1 $ fmning Cauda far qos ¢ nz [ami By Wicoml aa Bratt Grol Souter. 8 


680,612, 90 Brasilian Imp. Central 
7,191,600! Do Ist Mort. Bonds. j1lte 18 Minn. 1st Mort. 6 ‘on 10 2 
2,644,700, Do 60 Yr. Lnd.Gt, Bds. 3 97 | 4,070,000 Do Termnl. Mtge. 6 1914102 4 437,420 100 Dee, Dee Bee 7] oS 
760,000; Do Algoma Branch, 2,049,000, Do Chic.& Mis. R., 6,000,000 100 B_ Ayres Gt. Bouthn, i . 1a 3 
Ist Mortgage ...... 6 div. Ist Mort. .. 6 192698 100} ‘140,000 10 Do Extension, 1890 — | .. . 
165,000 Demerara Orig. Stock.. | 1,528,000 Chicago & Tomah ..6 195 111 16 | 150,000! 10 Do do 1892..... i2hist 
115,000 Do Perpetual Pref. . 32 {18,000,000 Chie st St Lou. & N. 0.6 |se6s 112 i$ | 250,000 10, Do 2nd Issue..........| 13 
2,600,000 106! Do 4 % Deb. Stock ....|208 4 
600,000, 100 B. Ayres & Ensenada L. 


17,291.38 Do Consolidated Gtd. 5 
Neal aeatqpeniee & Yorks. .. + 133 
om Lenton Brighton, &e., | 
1b solidated Guarntd 6 1155 
14,100,400 Loudon BNW Gide 4 1a? 
197,980' Lon. & 8.-W. Cons. Gtd. 4 127 
1,086,063, Man. ~ , & Lincoln, 


_—=a 




















128 
12,000. Emu Bay & Mt Bischoff 5 j = 3 6,000,000, Del. & Hud. ist Mt., | 
139,000, Do Irred. Deb. Stk. .. 44! 90 , Penns. Division 7 |1917 138 40 


co oon 





191,100 Gd. Trk.Georg. Bay,&c. 1M (102 ; 2,000,000 Do Mt. Bds(LonIs) ; 11894 106 8 

or Preference. oc7777 gh Ut 6 | 20,630,128 G. Trnd. of Can.Con. Stk | | 8i_$4| 1,000,000 | Do Mort. Bonds..7 [1804 106 8 | 200,000 loo! pe 33 Dek meas 7” 2e 
350,000 Met. District, Midland | 6,219,704, Do Guaranteed ...... 4) 5071 28,435,000 Den. &R.G.1Con.Mt. 4 1936 81 3] 179,602 100 B, Ayres Northn., L. Ord | 168 13 
| Rent Charge 4 ne 21 3,420,000 Do Ist Pref. Stock .. .. 61 62 } 1,972,000 Detr,G. H.& Mil. Bds. : \1918.112 14] 193/930 100 Do 8% Preference .. 5 35 
260,000 To Perpetual Gtd. .. 4 105 7 3,530,000} DO B84 GO, ......000: . «| 44 42 | 2,895,500 Do Con. Mortgage 6 1918 112 14] 1545505 100 Dos ? Mort. Deb. Stic |108 8 
i300 121 Midland Con.Per Rt.Ch. 4 127 9 | %168.056) Do 3rd do........... ~ «| 22) 23] 4,600,000 Galvst.&Harris.1Mt.6 1910 104 8 | 1,000,000 100 B. Ayres & P.7 %, Pref.| 66 7% 
6.904.577, Do Guaranteed Pref.. 4127 9 | , $14,300, Do 3nd Equip. Bas... 6 \125 7 | 3,934,000, Grand Raidehind., | | 1'312'340 100, DoT Deb. Btock 80 84 
Sest'i2y North Brit Con, No. 1.. 4 110 21 | #22575) Do Per. Deb. Mot. § 1233-30 Ist Mortgage .... 7 1899112 18 | "g02!000 100, Do 5°? Mercedes Exten| 55 64 
2,500,413 North-Kastn, Cons. .... 4 127 9 | 8:4839°7) Do | do 4 | 03442 | 1,000,000 1. Cen, “ist. ‘Mt. | 1,254,440 100 B, Ayres & R. Ord, Stk,| 9 5 
450,000 Do Stock. & Darl. ‘A. 5 136 § 2,723,080) Do G.W. Per. Deb. ‘Bic. 5 | \116 18 Chic.& Spring. Div. 6 1898 105 8 33,209 10 Do7 % Pref. Shares ..| 12 13 
1,050,000 Do do BandC 2 6 180 3 647,800 Do Bonds, pagans, 906)... 2,500,000, Do Mort. Bonds... 3}; .- | 87 9 41,250 10, Do Sunchales Ext. Shra! 10j11} 
8,152,747 Do West Hartlepool.. 125 7 402,400 Hamilton&N IstMt. 6 |103 12,921,000! De Gold Bonds .. 4 |1952 97 9} 200,000 10 Do Tucuman Extensn.| 8 9 
68,500 North Stafford,, 220 nd 30} li 640, 000 Manit’ba& N.-W.1Mt.1933 6 106 1,700,000 Ind. & Vine. Ist Mt. 7 1908 118 22 2,000,000 100 Do 4% Deb. Stock 86 9 

40,000 8. -Rast (Rd. Aus.)£1 dena | * 100,000 eee 5 103 1,402,000, Do 2nd Mortgage 6 |1900 100 4 26,000 10 B. Ayres & v al, Transdne| 
984, 300, Do Consolidated Gtd. 44 136 7 459,200 Mid. of Can. Str. Ist = 106 3,000,000 LehighV all Con. Mt. 6 1923 128 32 Rly a 7% Pref. | 7 9 
- 1,075, 200) Do Cons. Mort. Scrip. 5 107 5,000,000 Long Isld. Gld. Bds. 6 |1931 119 12 | 4,500,000! 100 Vent “Argentine, L. g. 1% 60 ¢ 
sensi es 104,700 Mntrl.& Chaplin, 1st Mt. 5 | 102 20,000,000 Louis. & Nash. Bds. 6 |1930 115 17 | 437,810 10 Do Shares ... at 
PRAFERENCR SHARRS AND STOCKS, WITH 75,000 Montreal & Sorel Ist Mt. é | 16 1,960,000, Do Snkg. Fd. Bds, [1910 110 13 | 700,000 100 Do 6% Debenture Sti. 196 9 

DivipENDs CONTINGENT ON THE PRoFits 400,000 Nwfndld.istMt.Ld.Fds, 6 | 56 6 6,000,000) Do. ist fit. Bonds, | 


1,360,000 10 Cen. Urugy.of M. VideoL.| 89 93 
520,000 100° Do Per. 6% Deb. Stk,. .\127 31 
21,250, 20 Cond. @'Eu, L, gtd. 7%: | vg 

8,400 100°Copiapo 


OF BACH SEPARATE YEAR. 600,000 New Brunswick 1 Mt. 6 j1l0 
25,000 New Zea., Mid. L. £10sh. | 6 


745, 0 Dolst Mt. Db. »Scrippd..| 86 


N. Orl. & M. Div.6 |1€30 117 19 
4,000, 000, Do 10-40AdjstBds. 6 1594 104 6 
4,067,000 Do Gold Bonds .. 6 {19381 163 6 


& % } 
8,679, es catedonia, Pref. No.1 : 121 3 





; 630,300 N. of Canada Ist Mort. 6 106 1,000,000 Memphis & Charles- ) a ts 

$006.8) Do No.3 ...... verses 4 11921) 96/400, Do Ist North. Ext.Prf. 6 |102 ii town Gold Bonde, 6 (1086.90 201 | _ +0?) So \Cordone Cont (1.), Pret.) 06, 

Mee oes! Do B wceeceeseee eee 7 : 363,250 Do Debenture Stock.. 4 | 95 1,382,000 Min&StLou.Gld.Bds.6 1921, 92 4 114,133 ‘ Cen ot pgs 

O 1884... sececccees 4 117 19 | 32.000,000 Ont. & Quebec Cap. Stk. 6 142 3,035,000 Minn. and Paciticlst | | 15,447 20 DonnaTherChris,L.7% Pf. 34 

1g51,274| | Do convertible ..... - 4 19 22 | "yoq7'381 Do Perp. Deb. Stock 6 125 : Mort. Bonds .... 6 1996 8392], * | 16 Dunaburg & Witepsk, L.| 20.1 
— gt eoverele «+e 6, 21 3 676,000 Quebec Cutl. Ist Inc. Bds 6 | 25 9,964,000 Minn,SaulteStMarie | 125,120 { , 16 Do Registered ; 1)206 

1,300°750 oe ee a * : ib iz 6,500 St John& Maine Shares | 25 | &At. IstMt.Gld. Bds 6 | 11926 91 3 pa eee ree 
360,000, Do Pref. Stock A.... 4 111 13 100,000 Do Debenture Stk. .. 4 | $4 9,628, 000 Minn. & N.-Western 


668,000 100 East Argentine, L.,g. 7% 60 5 


ist Mt. Gold Bas. 5 1934 70 80 | 350,000,106) Do 6% Debenture Stk. . 


twee santmeoy Sab Sbeowmee: 


4 7 
1,892,150 Glasgow & 8.-West. 1... 4 (119 21 200,000 St Law &. Ott. Ist Mort. 6 . 95 
“z ; 


660,000 Tas. Main Line L. Deb. 4 | 





4 39,466,000 Mis.Kan. &Tex.1Mt. 4 vo 25,00 10 Gt. Sth’of Spain 7y CB 
con TeslGreat Back Gos, "Prof 4 ia . 243,350 Do Preference ...... 6 .. .. | 3,000,000 Mobile& Birm. 1st Mt. 5 1937 84 7 16,000 20,Gt. W. of Brazil, f AP isch 
2,625, o00| Do Redmptn Stk., '86 ‘ 121 3 320,900 Temiscouata Ist Mt Db. 6 | 9 “2 | 1,000,000 New Orleans & Gulf _ | 806,250 100 Do 6Y Debenture jek lus 
700 Do 1881 ai 3 719 000 TorontoGrey, Brace Ri Gold Bonds . 6 1926 166,00 100 Do 6? Exten. Deb, Stk.| ¥8 01 
4,090'962 Do 4} % titi 93; mensr ?] 1190 2 of Can.Ster. Bds.lstMt 4 | 99101 |30,000,000 New York Cent. Mt. 7 /1903 123 “8 12,500, 20 Imp. Braz. Nat. & Nova) 
149,918, Do 1867 ° Tag 120 2 113,600 Wellgtn Oar & Bruce 16,890,000 N.Y.,Lake Erie, &W. Cruz, L., gtd. 7% 2.000) o2,°% 
a" seeeeee a lite 18 Ry. o of Can. Bas. 1st Mt. 7 | 98100 ist Con. Mt, Bds. 7 |1920135 40 | 5,000 10 La Guaira & Caracas . 
1,215,820, {Re with a0 cruing int. 11902 112,992 Wellgton. & Manawatu 3,705,977 Do Ist Cons.Mort. | 870,000 100, Do 6% Debenture Stic. | oviot 
12,819,520 Gt, Northern, Perp. ri 4/123. 7 Shares, £1 paid ..... << | oo Fund. Bonds ..7 1920 139 6 | 412,184) 20 Lemb. oe -Jasay,g.6% 2 j 
i "565,612 Gt, Western, Con. Pref, 6 (155 7 400,000 Do do Debentures .. 6 104 6 |33,697,400. Do 2nd Con Mrt. 6 1969, 99101 40,00, 20 Lima, Limited.......... | 627 
8,390,015 Lanc. & York. Con. Pref. 4 124 6 10,974 Wind. & Annap. Pref. $4,447,000 N.Y.Pen.&Ohioi Mt. 7 1905 31 2 | 2,954,720 100 Me exican, Limited... °°; 3y 40 
2,130,000) Do Pref. Stk., 1882 .. 4 123 5 Shares, £20 paid...... 5 9 |13,100,000 Do 2 Mort. Bonds .. 1910 3 4 12,554,100 100 Do ist Preference 8%. .|118}19} 
21620; 000) Do 1888 $ lise 4 199,009 Do Debenture Stock 4 86 90 28,784,000 Do3 Mort. Bonds .. 1915 1 2} 1,011,960 100 Do 2nd do 6%.......... G3, Ya 
one SL ,&8.C.Con. Pref. : lod 6 7,283,000 Norfolk& W.Gen. Mt. 1931 122 4 | 2,000,000 100 Do 6% Perp. Deb. Stk. 134 7 
2,172,960 ~o gnd Consolidated 6 |153 5 AmBRICAN SHARES AND Bons, 5,000,000 Norfolk & West. Imp. 229,400 100 | Do 2nd Mortgage 67 . 





6,829,974 Lond., Chat. & Dov.Arb 4} 1u13 12 and Ext. Bonds ¢ 1994113 16 | “.,0n "6 Midiand Urugtay ela] <2) 3 4 








869,532! > 1,500,000 Do Adjustmt. Bds, 7 1924 112 14 | 1,146,375 100 _ Do Debenture Stock ,,, 58 63 
23,080,620 1 oo, and Preference .. 43) Ry 60" Present | N (Sg! Closng] 16,530,000 N. Pac. ist Mt. Bds. 6 1921 1.6 18 |" 60,000 20 Minas & Rio, L., gtd. 7% 19520) 
8,944,987 London & 8.-Western.. 4 125 7 |Amount.) ame, gS Prices 19,847,000 Nrthrn. Pacitic Gen. i 20,022 20 Namur & Liege ; By the | 
1,615,836! Do do, 1884 ...... 4125 7 i Sud Mortgage .. © eee Oe te qos. ek ae { Belgian) 12 18 
400,000|London, Tilbury, &e. |. 4/116 18 | ——-—|} 8,000,000 Do 3rd Mortgage. 6 1937 108 ly 9,890 20 Dog. 6% pref. {Govmt,| 26 
1,100,000 Man., Shef. & Lin. Pref. ; \120 2 SHA | & 3,858,000 Ohio& Mis. 1stGn. Mt. 5 1932 93 5 | 138'000 10 Nitrate Railways, Lim..| M4 1b 
1,000,000) Do 1872 6 145 7 67,607 | Alabamad. ‘. A 62Pref. 10 9 10 16,054, 000 Oregn.&Cal.1Mt. Bds 6 1927 96 S 40,000 10 N.-E. of Uruguay, L7? oP. ii 12 
1,080,000} Do 1874... . 000°" * 5 1443 6 156,600 Do B Ordinary. xoeeee 10|3 4) 2,472,000 Panama Subsy. Bds. 6 (1910 97 102 6,966 20 N.-W. of Uruguay, ae 
1,600,000) ae 6 1142 5 160,000 Ala. «= a oO. Texas, &ec. | 3. 000,000 Pen.Con. Sk. ‘d. Mt. 6 1006 Lis 22 665,060 10 = Do 6 /, Ist Pref., &c. | | 66 61 
1,000,000; Do convertible, ‘79°. 5 142 4 pi calle enter 10 | 12 13} 9,900,000 Do 44 Gold Bonds 4} 1913 107 9 | @s6,i7y 100 Do 6% 2nd Prefe sence, 27 32 
1,380,000, Do convertible,'8i .. 6 (!36 8 250,000 Do B Deferred...... | #¢ 16,717,000 Pennsyl. Co, Ist Mt. 45 1921106 * | 3sy,500 100 Do6% Deb, Stock, &e,\07 101 
0.505,008) Metropolitan .......... 4 (119 21 3 2,400,000 Pitts. Cleveland and 44,697 20 Ottoman(Smyr.to Aldin)) 314 24 
Do Irred. 1884... 4117 19 [18 563,200 Central of New Jersey 100 120 25 Toledo Gold Bds.. 6 (1922 lll 14 44,000 20 Palermo. Mars.&Trapani) 12 ; 
300;000| Do do 1887........ 4 114.16 68,000, 000 Central Pacific ........ 100 | 30$ 14} 7,000,000 St Joseph and Grud. 173,410 100 Porto Alegre. &c. Deb, St. | 
1,500,000 Met. District ....... 1. 6 | 69 71 39,680,36) Chic, Doe Pte St. ro 100 ase 4; 1,071,001 Louis Be ees <a [eae 85 inte 20 Provi. Gs ‘ v ites gtd.67! as ti 
os Dienst bys 21,596,900 Do referres 100 115 2v } 1, tLouis & San, Fra 41,956. lo Quebrada RK & Upr, 
a4 200,611 | Midland Con. Per, Pref. 4 126 8 11'247,035 Cleve.& Pittsbg.Gar.7Z 0 | 78 7 i y v 


3,860,198 North Brit. Con. No. 3 ; 116 18 
2,422,485, Do E.&G. Pret ....  |128 30 
418,890, Do Conv. Pref., 1874. . ¢ /139 41 

,889| Do Irred. Pref. 1875 4 129 3i 


Ist Mt., Miss. kW. 6 ‘1919 110 20 
38,000,000 Den.& RioGnd, Cin. Stk. 100 | 16 164 5,166,500 7 ond Mt.,B & CU. 6 1906 105 5 
23,650,000 Do 5 % Preference . 100 | 494564]15,675,000 8t Louis, Ark.,and | | 
27,600,000 East Tenn., Vi rg., &c. | Texas ist Mort... 6 |1936 

| Com. Stock .....: "100 7 9 | 6,000,000 StLouis Bdg. Ist Mt 7 \1yz8 127 32 


400,000 100 — Do 6% Deb Stock 

1,200,000 100 Recited San Fran. L wid. 3 $ 
72,925 20 Riga and peneles ~ | 47 18 
39,620 10 Royal Sardinian 








Rates ..| 10911 
540 69,430 10 Do Preference ........ 11912 
to7'800 Do douvt Pref Tero 8° ig9 az |28500,000 Do and Pref. Stock... .. | 14 17 |14,121,000,8t Pal, Minn, 02,000 6 Royal Swedish........0.) of fy 
687,442; Do do... ‘ 40,000,000, or Central ...... 100 | 95 97 Cons. More. “a 1933 93 102} 33,000 4 Do Preference ........ 
1,045,000| Do Con. Pf. rd. Ag. 90 “son 10,000,000) neStk. 100 | es 6 aor selsean Pacific Ist Mt, 6 ,1905)115 17 | 
pe N. Eastrn(Blyth &yne) & 4124 6 500 Lake Shore, £0 sok ven 100 [112 14 |21,049,000 Texas&Pac.1stMort. 6 '2000 89 91] 99,857. 99 Bambre and Meuse......| 1112} 
1,721 060 Do Pref. '76 4|125 7 arn Louisville “NS Nashville 1909 | ae 43)27, (229,000 Union ne. 6 1899, 6 6 19,991 10 Do 54% Preference . 
700,000 North London 4a% (tax. 6)147 9 38,600,000 Mexican San | 6,191, 000, Do Coll. Trat Bds, 6 | .- | «+ «- 100,000 20 San Paulo( Braz.) L. 
250,000 4h'133 6 | Com, Stock ...... 100 | 20 22 | 1,323,000 Vicksb'rg,Shrevept. 760,000 100 _ Do 54% as) Lo 12 48 a i 
971,000 woe Seaiuvdshife’” 5 |182 4 [46,406,000 1 Kan. & Texas 100 | | 14416 &e.,Pr orLienGold | 19,687 20 Smyrna & Cassaba, L. ..| 15 
360,000 Do 1873... i * 43/138 $ |s9,428,300 New York Cen.div.pay. | Bonds............ 1915100 3] — 6,260 20 Do7% Preference......| 1% if 
967,440/Rhymney.... 2.2727. 4 113 16 | in London 4s 1jd....'100 102 4 | 3,000,000 West Penn.Guld Bds. ‘ ++ | 98100 | 749,960, 20 South A Cnerion ceeee 9h 9g 
200,000|/Somerset “& -” Dorset 396,200 New Yk. Lk. Eri Wat. 100 | le 4 1,600 000 Wheeling& Lake Erie | 30.000 20 8. BraziiR.G do Sul Sh 12413, 
Bath Ext Ord. Stk 8 8,536,600! Do we Preferred ..../190 | pthors (7 toomas 947,807 100 |= Do 6% Irred. Deb. Btk.| 90 3 
2,172,680|8.-Eastern, Con Pref .. 4 nit ee pew ork, Ont.&c. .. 100 | 16 3 Div.) Gold Bonds 6| .. | 9% 9 | $23,832 100 Swedish Ceut.,L., DebBk 
Be ™ ; , 


33 64 
216,098 100 Do 5% Preference ....| 24 6 
85,200 6 Taltal, L., Ordinary ....| 3 4 
26,767 84 West Fianders ..........| 12433 
14,000, 10, Do 64 % Preference...) 125 


____ Fonsias _Baitwar | Owuioations, 


Bt 
1.0018 Ina Vale ‘Pret  Btock >. ty 18 
InDian Raiwars, 


,488,618| Do Preferred Stock.. 100 | 67% 34 
20,600,000, ‘Ohio & gaat. Cn p Caen | 100 | 1s" 19 
4,030,000) Do 6 % Pre -|t69 | 85 90 
"521,300 Penns iranian... 61 ib 
480,361 Philadelph. & Reading., 60 | | 16 154 


Srexiine Bonps, &c. 


1,426,700 Ala.,N.O.Tex.&c. Db.6 1907 72 % 
600,000, Do 2nd Debens. .. 6 1907 63 
1,791,800 Allegheny Val. guar. 7 1910 124 6 

— Atlantic ist Lesd. Ln. 








2,024,920 Be hy 
17,708, we yy Kren, t, peaehe 


























19,714,285 \Pites, ¥. A ree nA a . uaatic st Lead. La. | oe : 
oo ee enns. ..|1 4% . Closng 
10,0 ——— Central, Stat 3} 10,800,000 st uis & San Franc.\100 | 30 5 713,90 Baltimore & tio. 6 1896 105 7 7 Name. Prices, 
+ith net earn. £5 pd 6% 6 |10,000,000, Do and Preferred -|100 | 55 60 } 1,921,800) Do .........000- 1902 112 14] 
00,00 Bengal Nagy, L., Gta}  |1y9 16 | 490,00 StLou. Bag. 6% lstPref. 109 104 6 | 1,990,000, Do ooo... - § lipo 116 38 | 
; | #$surplus profit, ' 3,000,000! Do 3% and Pref. Stk. 100 | 60 3 464,600 To 1887 .......0. & {1927 103 | ea 
roda, &c, Gtd. 6 382 6 | 1,260,000’ Tun. Hail. of 8t Lou. 6% 100 1€3 6 TO idan oobneescés . 44/1933 102 4 1 100 | alagons Do bs., red. 1918......6| 95 8 
sees Eastern Bengal A. Ann. 23 6 {60,868,600 Union Pacific ........ 100 ; 44 44% $75,970) Chic.&Aitn.Con. Mt. 6 (1903113 20 | 190 | Benes Gt. Southern Hestengs 
el Do “* B” Annuities .. = 8 |20,000,000) Wabash, &c., Com.... *|100 | 10 11 | 760,000 Chic. M&St Pauli M.7 |1902 122 6 DeORUT OS ono ve: toe ~61'% 7 
oa, Do De ehenture Stock. . 4 6 Do. Preference ....|100 | 223 33 gea,e0e| Chove., Coiumb., &e. 7 |1914|127 32 | 190 | | presitian a Imp. Con. Lb. 6) 93 6 
Bi. aut Indian An 4.1068 a 5 { 400 Kastn, Rly. of Mass, 6 \1906 117 22 }100 Cam arangola, . 64 05 6 
Bo Annuity posoase 27 9 i 740,000, Lilinois Cen.8k. Fnd.6 |1903 104 © | 100 Charko ow-Krementechug ee gah 
us Curnrzancr Bonps. 600,000) 6 (1396 108 8/100 ‘Conde d'Eu Debentures,..... % 8 
ti warplane 3, Ht 18 % Red ses 6 |1905:106 8 | 100 Costa Rica lst Mort. Debs. .. 6 |101 8 
seen Dol eon 4h 190 4 Alab., Gt. Sth. 1 Mt. 6°:199 113 16 Lehigh Val. Cons. M. 6 |1897/102 4 190 ‘Douna Ther. Chrstna., L..... 64, 6? 61 
a T01 G. Indian Peninsl, Gtd. : to 4 Al Mt. 7 |1906 419 22 is. & M.C. } 20 Eastern of France............3 | 17 1%) £ 
460, Do Deventure Stk. .. 4 120 4 Fe | & L. div........-.. 6 |1902 111 14} 100 Havana Rail. ist Mort Bonds 7 | .. .. 
$,000,000 Ind. Mid. L. ate. 4% ha 15 Gen. Mt. Gid. Bds 4 \1989 79389) stMt.7 {1901113 17 | 190 Imp. Braz. Nat. & Nova Orus 64) .. .- : 
+t 5 rote} | Do ine. Mrt. Bas. & 7 8 6 |1904 113 15 | 60 Leopoldina (Brasil).......... 6 | 40 60 aa 
8181810 Madras Gud. eeeeeeeeee 6 144 48 |10,000, 1d. Bas. 6 (1925107 9 @ (1909120 2 {100 | Do Sterling Debs. i994 -.-. 6 | #9 4 
Sept) Do do 1.0... 2S. ags186 40 t, Bds & |1988 111 13 100 é & Campos, Debs. -:" 6 | 90 ae 
000; Do GO o.ccconcs-ce. 28 33 ist Mort 44 1990 98100 6 (1805 104 7 | 100 Matanzas and esoene T | 9OUOL a. 
84,700 Oude and” Robiikund & Pot. (Main) 6 \1911)115 20 6 1904 108 11 and 5 ae 
| Debentare Stock... @ 101 & Tunnel)...... 6 {1911/1168 20 7 \isoT Wl 4 3 
Rohilkund & Ku L 5 6 1910177 9 ae 
tora, inde, Pun & De 6 ieee 3 5 2 
Stee eet : 6 vom 2 i at 
2. 6 } 
$00,000] | 4 till ‘vo, then 34 @ 1897 105 7 ; 
£ bet earnings ¢ jns0e 137 9 { ie 
bins Debentures " 6 1903 107 9 ‘e 
Soe ae PO Ded. 8t>2k Indiana Gid) | 8 1806 111 15 . 3 
See wis Mey “ial tah S tetait + ' 
spite: fi. | 
De Bobentars 6) i - 6 \1909 10? 13 & 1 
NEE pi 
ST . 3 








THE ECONOMIST. 


BREWERIES, &c.—Con. COMMERCIAL, &c.—Con. 


Forzias Raltwar OBLications. Con. 
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EAE CR aclnaial 











| 
< | Name. 


ee | ee 





Lice a Brewery, Limited .... “ 36 | 10 i0 Bets Jute Posters, ts 


2% ‘Paris, Lyons, an’ Med. .... 
'Piraeus, Athens, &c. iy M 
|Prov. Ore) Vitebsk, g nee 
20 Royal Sardinian, 7” 
SP ED sah the ced seow ote 
\Bagua La Grande 1 
Ban Paulo & Rio. de Jan., gtd. : 
Ree IOS nnn tenn nns aes 
, L., lst Mt. Deb. : 
‘Smyrna& Cassaba Ist Mt.Deba 5 
20 South Austrian 3 
Do 1871 (Series X) 
Southern of France........ es 





a 


Western of France 
\Wstn of Buenos Ayres Bnds. 


peme eden aie wen aie 5 6 Bell & Co., Limited . 





“ Perp. 6% Preference .. 26 6 . Bell's Asbestos, Limited. . 
ManchesterBrew'ry, L., Ord. Ni 3 1 1 Bland, J. & Co., Limited : 
%, Preference........ 13522 6 | & |Bodega, Limited ..... 
Nalder&Collyer'’s,L.,Ord. ... 11#12}| 3%, 33/B. Morris and Sons ........ 
Do 6% Preference ...... Atg122] 8 | 44 Brooke, Sapeae. & Spiller, 
|New Westminster Brewy.,L. at 6 | Limited, “A” ......+00+0.| 
106% Preference ........ 6 &| 10 | 10 Brunner Mord, and Co. 
Northamptn Brewry, L. ord 1213 | 10 10 | Do7% Preference ........' 
Do preference............ 1244 33) 5 | 6 ‘Bryant & May, nes . 
Do 5 % Debcnture Stock.. 107 11 | 1° 1 |Rryant, Powis, & Bryan 
Nottingham Brewery, Lim.! 7 7 \Campbell & Sons Ro ae 
71% Preference ........ | 63 €3/100 100 wore Water Ewin 
| Do ist Mort. Deb. Stock 96 10 | ., ., 6% Debentures .. 
Reid's Brewery, 5% Pref. .. 116 37 10 9 ‘Cassell and Co., Ldmalted, - 
Do 4% Deb. Stock ..... 106 7 |Stk 100 Catalinas Warehouses 
St Pauli Breweries, L., Ord. 9 93 of Buenos Ayres 5%, tee { 6760 
Do Preference .......... 9 30 | 10 | 10 Ceara Harbour Corportn., L.| 


Showell, Son & Co., L., Ord, 1¢7102/100 100 Central Produce arket of 


Do Mortgage Debentures .. 
aulo Deb. Bnds. 
20 Zafra and Huelva Bonds .... 3 | 


en eae i Si LNA AT RATED TORI 8 POE 


TF 


} 


Do7 4 Preference........ 11432 ee ee | 88 92 
gp »L.,Ord.| 64 6 | 40 | 364 City Offices, Limited 


eeeeee 


Do Pies tansk | 17.20 1100 100 Po 44% Mor e Bonds 
la eaeantt 8 5 Reowsy, L., Ord. ratisa| 25 | 12 City of Lond. Real Pro erty, 16 17 
Do Preference............ 12312,] 10 | 10 City of Santos Impts., Lim. 


te oem 


ep AN 
rate 


INSURANCE ( COMPANIES. melee 


Last Annral 
Dividend. | 








Present 
Amount. 

Last Annl. 

Dividend.* 


8 Alliance, Lim...) | 
5 ‘Anglo-Argntne,L! 16) 5 
6j| Anglo-Austrian 
0 10 Anglo-Califor.,L | 20 , 
6 |Anglo-Egyptn., 
82 Anglo-Foreign,L 








sant teeta Iara santo 


200f1 1208 13 14 


aie boi 

= 
Sao soe! 
or ca: 


*_wee 


Bank of Africa, L. 
Bk. of Astrl‘asia 
Rk.of B. Columb. 
4 B.ofB.N. America, 50 
4 B. oh of Bane 


en 


on 


mre 


eS: 


6? County Fire... . 100) 80 14360 10 8 H.H. VivianéCo.,L.“‘A’ Prf 
-.| 50 . 


B, of N. Zealand! ie “Do” Life 


| Do New Shares) 
Bk. of S.oumania| 
B. of 8. Australia’ 
Bank of Victorial | 
Cap. & Connties..| { 
Cen.of London, L 
Chartd, of India, 


Chartd. Mere of 


32 Imperial Fire. ‘10 25'190 94] 10 | 10 James 


Cc romeo nidated, “Le 
“de Janeiro, Ld. 


stk 100 |Watney & Ce., Ltd.,6% Deb. 6 | 6 Cie. Genl.des Asp ali. Lim.) 11 12 
7 ' EB paccsanevtivankecose 115 18} 5 | 5 Colorado Biteate ° 


eee eeeee 





(June 27, 1891 
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Btk |100 Do F 5% . 1023} 2 2 (Cape Copper Limited .... 23 3°, 20 | 20 Jorehaut Tea, Limited ....| 32 34 | Steain, Limited ....... eee] O47) 
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1:2 15 y Dawn ° seas) | ontinenta et ‘ams. 
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i 10 | 1 | Deed, ca gift 100 100, Do 6% Sterling Bouds .... 100 lus |stk yoy dns jat bres over eels.) ted 
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(Continued from paye 841.) 


INDIA-RUBBER.—Prices of Para have fluctuated. Fine is now 
Worth 3s 4d to 3s 44d per lb, on the spot. 


LINSEED.—An advance was paid for Calcutta during the week, 
Viz., 42s 6d to 42s 9d, on the spot. Subsequently buyers did not 
&ppear above 42s. June-August shipments, at one time 42s, after- 

declined to 41s 3d. Cape shipments nominally unchanged. 


Poimbay quoted 43s; to arrive, 42s. Nothing done in Azov or La 


OIL8.—Sales of cocoa-nut have been on a small scale, and pricos 
‘re almost nominal. Ceylon, £28 10s to £29; near, £26, c.f. and i. 
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TRAFFIC RETUBNS. 
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Cochin, £33 10s and £31 respectively. Olive stationary in price, with’a 
quiet market. No improvement can be quoted in English brown 
pape, which is easier at £28; last four months, £29 to 
£29 5s. Linseed quiet, at £21 15s to £21 178 6d; to August, 
£22 2s 6d to £21 12s 6d; last four months, £21 10s; Hull, £20 15s 
without casks. Common fish oils steady. 

PETROLEUM OIL has been inactive. Total imports dined J 
1st 688,322 barrels, against 442,897 barrels in 1590: Kineioay ph 
to 54d; last four months, 5gd; Russian, 4gd to 44d and 
respectively. 

TURPENTINE inactive and lower, viz.,.283 9d on the spot; 28s, 
last four months. 
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THE ECONOMIST. 


TOBACCO.—There has been no inquiry for American growths 
during the past week, and no transactions of the least interest have 
taken place, although prices have been more favourable for buyers 
than those ruling in markets of the United States. Very little 
demand has been experienced for substitutes. 


POSTSCRIPT. Friday Evening. 

SUGAR.—There were 9,528 barrels and bags 90 casks West 
India, by auction to-day, the bulk crystallised, of which’ a fair 
proportion sold at the previous value to dearer for fine. Demerara, 
17s to 19s 34; Barbadoes, 17s to 18s; Trinidad, 17s to 17s 6d. A 
few good Muscovado St Kitt’s sold at 14s to 14s 6d. 

COFFEE.—At auction, 82 casks 23 bags went at easier rates for low 
grown. 149 bags Singapore Bally withdrawn. Of 152 packages 
Mocha two lots realized 100s for long berry. 3,760 bags Foreign 
went slowly, part being taken in. The fine qualities sold at high 
rates, up to 113s for bold Coban. 377 bags Brazil withdrawn. 

RICE continues quict, at 87s. 





FOUNDED 1762. 
PURELY MUTUAL ASSURANCE 


Opposite THE MANSION HOUSE. ec. 
LONDON. 





an ITELAW’S TELEGRAPH ~CYPHERS.. 


_ THE LARGEST COLLECTION PUBLISHED. bs 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all ; 


including New English work of 53,000. 


Selected on the principle that there shall be at least two letters difference between each word, and that none 


of the words shall be te'egraphically convertible. 


WuITELAW’sS TRLeGRAPH Cypuur OrFicn, 244 Throgmorton street, H.C. Spotriswoops & Co., 64 Gracechurch 
street, E.C ; Paumer & Hows, Manchester; Jamxus MAcLEHOSE & Sons, Glasgow. 


[June 27, 1891, 


SHELLAC firm. 863 6d paid for TN second orange, August. 


September delivery. 

TALLOW dull. Of 1,392 casks Australian, by auction, 
than one-fourth part sold at previous rates, to 
Home melted remains at 27s 9d. 


I ARON ER a 


LONDON MEAT MARKET. 
Per 8 lbs by the carcase. 


Babertor Beek .cccecce coterenseessses 8 
Middling ditto .......... 8 | Midcling ditto ... 
Prime ditto ......... ane 2) Prim: ditto 

Inferior veal 2 | Interior pork 
Middling Gitto ..........00cce soresseee 0 | Middling ditto 

Fiza GIGEO... coccerccecsncgeoed cvccccconess 6 | First ditto ........... .. 


rather less 
6d under for beef, 


Inferior mutton 


AUnnnws 
oOaoSenm 


LONDON POTATO MARKET, 
Per Ton. 
Imperators 


Old Magnums New 


BURIED sacccvnstupesnccccnvaninne 


suPTOLK. 
| [HE JOINT COMMITTEE OF THE 


EAST and WEST SUFFOLK COUNTY COUNCILS 
are desirous of BORROWING, upon the security of 
the County Rates of the Administrative Counties of 
East and West Suffolk, £22,000 for providing addi- 
tional accommodation at the County Lunatic Asylum, 
and invite proposals from persons willing to lend that 
sum by instalments of not more than £10,000 nor less 
than £5,000 at one time. 

The proposals must state the rate of interest per 
cent. per annum required by each of the following 
ne of repayment, viz. :— 

1. By 60 half-yearly equal instalments of princi 
and interest combined. : — 

2. By 60 half-yearly instalments of principal, and 
the interest half-yearly from time to time, due on the 
principal remaining unpaid. 

The Joint Committee do not bind themselves to 
accept the lowest or any tender. 

Tenders to be sent to the undersigned not later than 
the 30th June, 1891. 

8. WESTHORP, 


Deputy Clerk of the East and West 
Suffolk County Councils, 
County Hall, Ipswich, 11th June, 1891. 


‘s}yJOIg JO UOISIAIG JUI9y JO 4INSOY 


FINANCIAL JOURNALISM. — 


Wanted ,a Gentleman, of undoubted ability and 
experience, as EDITOR of an old-established Paper 
devoted to High-class Finance. Applicants must 
state previous experience and salary required to 
“ Editor,” care of Street Bros., 5 Serle street, Lincoln's 
Inn, W.C. 


ee 


HERCYNIA GOPPER COMPANY. 


In the Neighbourhood of the 


Celebrated “Mansfeld” 


(Germany). 


Public Issue will be made in the Course of a 
Few Days. 


FOR FURTHER PARTICULARS APPLY TO THE 


GLOBE TRADING CORPORATION (LIMITED), 


17 GRACECHURCH STREET, E.C. 








June 27, 1891.} 


The LIST will CLOSE on THURSDAY, the 2nd July’ 
F at Four o'clock p.m. 


THE QUEEN ANNE'S MANSIONS 
LIGHTING AND HEATING CO. (Limited). 


ncorporated under the Companies Acts 1862 to 1890. 
; CAPITAL, £60,000, 
ided into $,000 4} per Cent. Cumulative £ 
ees Shares of £10 each..................= 30,000 
3,000 Ordinary Shares of £10 each .........= 30,000 


£60,000 
These Shares are not offered for Subscription. 
Issue of 430 6 percent. First Mortgage Debentures of 
£100 each = £43,000 

These Debentures will be to bearer, and will be 
secured as a floating first charge upon the Property 
and Undertaking of the Company. They will be 
further secured by a Trust Deed, vesting in Trustees 
the benefit of the Lease and of the Contract below 
referred to, by which provision is mde for the 
redemption of the Debentures at maturity by means 
of an annual sicking fund, commencing 1st July 

1893, 

THE GAS, WATER AND GENERAL INVESTMENT 

TRUST (Limited), and ge 

THE ELECTRIC AND GENERAL INVESTMENT 

CO. (Limited), 
Are authorised to receive applications for the fore- 
going Debentures at par. 
Payable—£35 per cent. on Application. 
£55 per cent. on Allotment. 
£30 per cent. on lst September. 1891. 

Payment in fu!l may be made on allotment, under 
aiscount at the rate of 5 per cent. per annum on 
Instalment prepaid. 

These Debentures are repayab’e let July. 1921, at £105 
per cent., or earlier at the option of the Company, 
on six months’ notice, at £110 per cent, 

Interest payable Ist January and Ist July by Coupons 
attached tothe Debentures, the first interest calcu- 
lated on Instalments to be paid lst January next. 

DIRECTORS. 

HORACE REGINALD SAVORY, Director Cape Town 
and District Gas Light and Coke Company 
(Limited), Chairman, 

FREDERICK WILLIAM REYNOLDS, of F. W. 
Reynolds and Co., Engineers and Merchants, 
Southwark, S.E. 

*WILLIAM ROBERT RENSHAW, Phoenix Engineer- 
ing Works, Stoke-on-Trent, and Queen Anne's 
Mansions, 8S.W. 

* Will join the Board after allotment. 
BANKERS. 

The National Provincial Bank «f England (Limited), 

112 Bishopsgate street Within, E.C., and Branches, 

Lioyd’s Bank( Limited), 72 Lombara street, E.C., and 
Branches. 

BKOKERS—Foster and epee, 27 Austin Friars, 













t.C. 
AUDITORS — Delcitte, Dever, Griffiths, and Co., 
4 Lothbury, E.C. 

CONSULTING ENGINEER — John S. Raworth, 
M. Inst. Elect. Engineers. 
SOLICITORS—Paine, Son, and Pollock, 

14 St. Helen’s place, E.C. 
SECRETARY—J. A. Kelman. 
OFFICES—251 Winchester House, E.C. 


PROSPECTUS. 

This Company has been formed for the purpose of 
taking over and working the undermentioned Con- 
tract for the Heating and supplying Electric Light 
and Hydraulic Power to Queen Anne’s Mansions and 
other houses and buildings in the neighbourhood, and 
for the distribution and purification of the Water 
supply thereto, together witha Lease of the b. sement 
of the premises to be used for the power Machinery 

equired for these purposes. 

Queen Anne’s Mansions, to which large additions 
have recently been made, now constitute one of the 
largest blocks of Residential Chambers in London, 
and compriee in all 750 letting rooms, in addition to 
servants’ rooms and offices. 

The Lease was granted to Mr W. R. Renshaw by 
the Queen Anne and Garden Mansions (Limited), the 
Freeholders, and their Mortgages, with whom also 
the Contract is made, and both Lease and Contract 
run concurrently for a term of 0 years from 29th 
September, 1890, the rent reserved by the Lease being 
at the rate of £100 per annum. 

Under the provisions of this Contract, which the 
Directors are advised is of an exceptionally favourable 
character, the Contractor is required vo erect the 
Recetsary plant for pumping and purifying the water 
which is to be derived from an artesian well on the 
premises, and to supply hydraulic power for working 
the lifte, hot water and steam for heating the stairs 
and corridors, and electric light for illuminating the 
buildings throughout, the number cf lamps being 
fixed at 6,150, of 16-candle power. 


For these services he is to be paid :— 


For hydraulic power, pumping and heating 4,600 
For lighting, £2 per lamp per annum, 6,150 
A beesdecbetvs eosvabe shines sootehiebobasees esebvece ce + 12,300 


This gives a maximum revenue Of ......-......+. 
Allowing for the maximum abatement in 
apartments unlet fixed by the contract at 
Fe ciccsitomervantienastihinaiindeogttle 6,150 





There remains a minimum revenue of ......... 10,750 


The whole scheme has been submitted to Mr John S. 
Raworth, M. Inst. Elect. Engineers, Guperiasinting 
Engineer to the Brush Electrical Engineering Co. 
(Limited), who reports as follows :— 
I have made a investigation of Mr 
Renshaw’s plans for lighting Anne’s 
by , and for ving heat and h 
a. ‘Ihave also inspected the plant delivered. 1 
a the whole has been well and carefully designed, 
me week, as far as it has been completed, is 
" 


lem fee for the installation of 
‘the plant is favourable to the Contensionn, end the 





contract price for the services to be rendered will 
prove remunerative, 


maintaining the services contracted for is as follows: 
& 
** Cost of hydraulic power and heating ......... 1,500 


eet 
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“My estimate of the probable anpual costs of 


» vy electric lighting for the estimated 


maximum dema: EE ee, 
Repairs and depreciation of machinery and 
RN. ocr éccie. Pissevee ineetevs ted pcbatetoosesh aaacces 
7,112 ” 


Adopting Mr Raworth's figures, and allowing for 
the fixed abatement of £1 per lamp on 1,C00 Lamps in 
apartments unoccupied, she following estimated 
result is shown :— 

RBVENUB. £ 
For Hydraulic Power, Pumping and £ 

Heating ...... peqnenncnssgensier boomighan Ke 
For Lighting 5,150 Lamps at £2.. . 10,300 
For Lighting 1,000 Lamps at £1......... 








15,900 
EXPENDITURE. 
Cost ef Hydraulic Power, Pumping £ 
and Heating 
Cost of Electric Lighting for the esti- 
mated maximum'demand ............. 4,612 
Repairs and depreciation oi Machinery 








CR ER BID ievscenciss uvctasnstevccse,s 2; 
Administration Expenses, including 
Managing Director's Salary of £500 
PCF ANDUM, GRY........cccerserscocce soseee 1,500 
— 8,612 
Leaving a net revenue of ... 7,288 
Interest and Sinking Fund on £43,000, 
6 per cent. Debentures will absorb 3,438 
Leaving a eurplus of ... .... 8,850 


available for Dividend on the Preference and Ordinary 
shares, 


Provision will, under a supplemental contract, be 
made by which abatements can be claimed by the 
Mansions Company not exceeding £1 500 for the first 
year, £750 for the second year, and £375 for the third 

ear, to the extent to which rooms may be unlet, 
yut in that case there would be a corresponding re- 
duction in the working expenses, so that the revenue 
should still be ample for the payment of the deben- 
tu:e interest which, in addition, is guaranteed by the 
Contractor for the term of three years. 


The above figures are in respect «f Queen Anne's 
Mansions alone, and do not include any profit to be 
derived from the supply of Electric Light and power 
to any other buildings or places in the same neigh- 
bourhood which, it is believed, can be undertaken py 
the Company with good resulta, 


Mr Renshaw, who is the Vendor, has entered into 
a Contract with the Company, under which he agrees 
to transfer to them the Lease and the benefit of the 
Contract above-mentioned, and to hand over to them 
the whole of the Machinery complete and ready for 
working to the satisfaction of the Company's 
Engineer, within four months from ist July next, at 
the price of £100,000, payable as to £30 000 in cash 
as to £10,000 in cash or Debentures at tne option of 
the Directors, and as to the balance of £60,000 by the 
issue to him as fully-paid of the whole of the 
Vreference and Ordinary Shares. This will leave 
£3,000, which, after payment of the Stamp Duty on 
the Debentures and expenses of the completion of 
the purchase, will be available as working capital. 


The first payment on account of the purchase- 
money, which will incluse £20,000 in cash and 
£10.000 in cash or debentures at the option of the 
Directors, will be made syainst the transfer of the 
Lease and Contract, and upon the handing over to 
the Company of a considerabie portion of the plant 


Works Contract provides for further payments being 
made upon the Certificates from time to time of the 
Company’s Engineer against work done, and for the 
retention of a guarantee fund of £5 per cent. of the 
purchase price until the expiration of three months 


in their completed state. 

The Vendor bears all the preliminary expenses up 
to allotment. 

A print of the Memorandum and Articles of Asso- 
ciation of the Company, and copies of the Lease and 
of the Contracts above referred to, can be inspected 
at the Office of the Solicitors for the Company, 

Application for Debentures should be made on the | 





ee 
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and machinery which is already in position. The | 


after the handing over of the works and machinery | 


847 


accompanying form and forwarded to the Bankers o 
the Cerne, with a remittance for the amount of the 








it the fo wenpoat a pligh Dove pot allotted, the 
surplus paid on t towards : 
ment of the an due on Sma wnaeus 


oenans is made, the Deposit will be returned in 
u . 


Non-payment of any instalment at its due date wil 
render amounts previously paid liable to forfeiture. 

Prospectuses and Forms of Application may be ob- 
tained from the Gas, Water and General Investment 
Trust Limited, 251, Winchester House, E.C., from the 
Electric ana General Investment Company, Limited, 
land 2, Great Winchester street, E.C., and from the 
Bankers and Brokers of the Company. 

London, 26th June, 1891. 





£100,000 of this issue has been subscribed by the 
Public at par. 


TH E ANGLO-AUSTRALIAN 


INVESTMENT, FINANCE, AND LAND 
COMPANY (Limited). 


CAPITAL, £500,000. 


Subscribed, £500.000. Paid-up, £115,924. Uncalled, 
£334,076. Reserve Fund, £67,525. 

Iesue of £150,000 £5 per Cent. Registered Debentures 

at par, being Balance of an Authorised Issue o 


£35,000. 
Payable— 
£5 per cent. on application. 
£20 * on allotment. 
£25 ot one month after allotment. 
£25 - two months am 
£.5 * three months ie 
The Interess on the Debentures will be payable 
half-yearly, in London, on Ist January and let July. 
Each payment will carry interest from the date when 
the money is actually received by the Company. 
Applicants may pay up in full on allotment. 
The principal will be payable, in London, on and 
after Ist July, 1901. 


ABRIDGED PROSPECTUS. 

The Anglo-Australian Investment, Finance, and 
Land Company (Limited) was formed in Sydney, New 
South Wales, in October, 1280, to purchase and re- 
sell, or otherwise invest in Freehold Properties in the 
City of Sydney and its immediate vicinity, to nego- 
tiate and advance loans on Freehold and other Pro- 
perties, but not Mining Securities. 

The operations of the Company were commenced 
when the population of Sydney was but little over 
200,000, and it is now estimated at 400,000. The 
value of real estate in the City and its immediate 
vicinity has made even greater strides, and the invest- 
ments of the Company have been of a most success- 
ful character, as will be shown by the dividends paid 
to the Shareho'ders, which h.ve been as follow :— 

In 1882 the Dividend was 124 per cent. per annum. 


Po 1883 ” 124 ” ” 
» 18384 ” 12} ” ” 
»» 1885 ” 174 ” ” 
»» 1886 ” 25 ” ” 
oe 1887 ” 15 ” ” 
” 1888 ” 15 ad ” 
» 1889 ” 15 ” ” 


+, 1890 “ 15 °° * 

The net profits made by the Company from ite 
formation in October, 18380, to June 30th, 1890, amount 
to £146,335, which have been appropriated as fol- 
lows :—T» Re-erve Fund, £67,525; to Dividends, 
£76,324. Balance carried forward, £2,486. 

Tne £150,000 Debentures now offered, being the 
balsnce of an authorised total issue of £350,000, will 
rank part passu with the £200,000 already issued. 

The security offered to the Debenture-holders will 
be the total Assets of the Company, which amount to 
| £1,340,000, subject only to the moneys owing by the 
Company on mortgage of the freehold Bae wey es of 
the Company, viz., £328,790, which, deducted from 
the Assets, leaves £1,011,210 as the security for 
£359,000 Debentures. The Assets of the Company 
consist of Freehold Properties valued in June last at 
£606,230, Moneys lent on Mortgage by the Company 
£287,208. Uncalled Capital, £384,076 (of which 
£169,750 ig on shares issued in London), and Un- 
divided Profits, £2,486. 

Prospectuses and Forms cf Application can be 
obtained at the Offices of the Company, 31 Lombard 
street, London, 
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‘ income in excess of that yielded by the Railw: 
ruis cENVESTMENT TRUST Cinied) 4, | Oiary Shin, sent hich thy are mad 
tavecmeun teteateaa died Thahavendl Gtnaien Senmed contrast most favourably with all other Def 


by it, and which are quoted on the London and 

leading Provincial Stock Exchanges, 
The Preferred Stocks possess security similar to | 

that of Kailway Preferential and Preferred Stocks, 


| and low-priced Ordinary ve Stocks, and afford 


the only opportunity to small investors of partici- 
pating, by means of low-priced Stocks, in the future 
of these two leading Railways of the country. 





but yield from 10 to 20 per cent. more income, thus Any further information with r to these 
affording to holdersof many of the former Stocks an | Stocks can be obtained at the Offices of the Company, 
opportunity of adding to their revenue without | 12 and 13 Nicholas lane, E.C. 
dec: easing their security. 
Amount of Free 
Revenue beyond Amount 
uired to Provide 
Return pert vidend on these 
PREFERRED STOCKS. Price. Cent. Stocks. 
London and North-Western— Zed 2 
Three-and-a-Half per Cent. First Charge Pre- 
Seswel BGOOEE 20. 10:.c00crccesceso occccdhanasisoconepese 8 «a S11 & ~~ 1,475,058 
London and North-Western— 
Four per Cent. Second Charge Preferred Stock 18 0 Ol )«6=—l8 BA 714,174 
North-Eastern— es sts 's 


Theve. par Cont. Fisst Change Fpctarues Stock . 


Annual Av e of 


DEFERRED CHARGE Present Dividend Dividend on t on age Dividend 
STOCKS, Price. Paid, of Last 10 Years. Last Dividend. of 10 Years, 
MCedlay thn 4 ris $97. Son 
ooe +66 ee: oe one eee Cc. oe oe 
Worth-Eastern— - 
Ordinary Stock... 0 we WB ww 265 Cpe ws 739 .~ 813 9 





i 


RE ea alle 








| 
Ahi 


re 


eed atom mom 


ere NERS so 





meh Acs = 5 tata Sa esac emit Atete SEA #: IE RR ra 


iced Teco nits 


i san cia taper enter osegpaiehigte 


Shela tate aioe 


serene ete ee yt te ganas agent meat et i natn that ee wl el natant 
reins foe catao tian areata enor hn . = 


oe 


‘asthe 


secscxm coma liatcsatiias Silene elite icin sii i AE LLL ALATA 


LID eahin. oh who i te 


sth icra ence tae HMA psi 


(ete hs ects APA TINE SAT Pe UNITE cicitsinarie ite itis) salon IE OL cS Alem RR ES Cm aR te RII Se Ne aD ARON a Sane der enet A Oh erp ree 











848 


Banks, Kc. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 


Business in the United States respectfully solicited. 

Collections made and remitted for promptly on 
favourable terms. 

Careful attention given to the and sale 
of AMERICAN INVESTMENT SECURITIES, and 
arrangements made for their custody if desired. 

Tousen Banggrs: The City Bank Cissieed, 


TH E 





(Incorporated by Royal Charter, 1535), 
4 poe sircet, London. 


Paid-up Capital .. «+ £1,600,960 
re "300,0. 0 
Reserve Liabiity ot Proprietcrs 

under the Charter .................. 1,600,000 


LETIEsS OF CRELIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Austraiia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS mane. 

DEPO-17S received in Lonoon at interest for fixed 
periods on terms which may be as ertained on appli- 
cation. FRIDEAUX SELBY, Secretary. 


THE COLONIAL BANK OF 


NEW ZEALAND 
Incorpo 





rated by Act of the Gereral Assembly, 1874. 
Subecribed Capital, £1,000,000; — “UP, £400,000 
Reserve Fund.. i #50.000 
hKeeerve Liability ‘of ‘Shareholders. sn iesaie. soe 

HEAD OFFICE—DUNEDIN 
Lonpon Boarp OF DIRECTURS. 

A G. Anderson, Esq. ; Kt. Hon. L. H. Courtney, M.P.; 
Hon. R. Oliver, af. L.C. ; Geo Cowie, Esq. , Many. Dir. 

Drafts and Letters’ «f Credit issued Demand 
Remittances cabled. Biils on Australia and New 
Zealand negotiated or co.lected. 

Deposits received for tixed perioda, Circular Notes 
Issued, and every descri; tion of Colonial Exchange 
and Banking Business transacted on favourable terms 

—.© be ascertained on application. 

No. o2 (Cannon street, London, E. Cc. 


THE QUE ENSLAND NATIONAL 


BANK, LIMITED. 
BANKERS TO THE QUEENSLAND GOVERNMENT, 
ee Capital, £1.600,000 ; Paid- a Capital, 
800,000; Reserve Fund, £ 485,000. 
ine PE ascnccisnaees aecaee BRISBANE, 
Loxpon Directors, 
C. E. Barnett, Esq.( Director of Lloyds Bank, Limited). 
= S Dawes, Esq. (Gray, Dawes, and Co.) 
Vicary Gib bs, Exq. (Antony Gibbs and sons). 
R. M. Stewart, Esq. (Scott, Lawson, and Stewart). 
BaNkiIne conducted with Queensland and all 
Austraian Colonies. 
Deposits received on terms which may be ascer- 
4 on application, 


NATAL 


29 Lombard street, E.C. 
(LIMITED) 


T H E 
(Established 1854.) 


Bankers to the Government of Natal. 
Heap Orrice: PIETERMARITZBURG, NATAL. 
LONDON OFFILE: 





BANK 





156 & 157 LEADENHALL STREET, E.C. 
Al THORISED CAPITALS ccoce on .. £2.000,000 
Supscrivep Carita . 878,110 
Paip-Up CAPITAL.......... 284,237 
Reserve Fund 30, 


LONDON COMMITTEE. 
Thomas Bell, E#q., of Messrs James Searight and Co. 
u. D. Peters, Esq, of Mersrs G. D. Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 
Lonpon Manacer—J. 8. DUNCAN. 

LETTERS OF CREDIT and DRAFTS issued on all 
the Branches of the Benk in NATAL, the TRANS- 
VAAL, and the CAPECOLONY. Bills negotiated and 
sent for Collection. Telegraphic TRANSFERS made. 
DEPOSITS —e for fixed perioas (rates to be 
ascertained on application at the London office). 
CURRENT ACCOUNTS kept, and EVERY DESCRIP- 
TION of BANKING bU-INESS transacted in con- 
nection with eours AF BiCa. 


HONG KONG AND SHAN GHAI 
BANKING CORPORATION. 
ome. » $10,000,000. Paid-up, $9,296,677 07. 
in course of pa:ment, $703,322 93. 
Reserve Fun $6,806,596 $1. 
Reserve Liability of tietors, $10,000,000. 
Court or Dimscrors aNnpD = BaD Orrick in Hone 
one. 


Commrrrrs. 
oe . (of Messrs E. and A. Deacon). 
E. F. - (of Mesers T. A. Gibb ana Co.). 


Duncanson, 
William Keawick , Bas: (of Messrs Jardine, Matheson 


and Co., C 
David bicLean, .,» 5 Kensington court, London, W. 
ed rate of “for ficed periods at the under- 
no! tes of eens _ 
8 months, 8 per cent, per annum 
6 months, 4 per cent. per annum. 


aaa ors er 45 cent. annum. 
Interest payable haltyeary a 80th June and Sist 
THOMAS Sc . ty aadon in 
London. 


EWEN CAM 
31 Lombard street, EC. Lond 


BANK OF AUSTRAL ASIA! 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprysvrcs. 
Capital, 25,000,000, Paid up, 21,000,000. Reserve Fund, £725,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of thes Werte, sostemtial 


INVESTMENTS and SALES of all descriptions of Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers 
At - London Office of the Bank every description of Banking Business connected with Scotland ig 


JAMES ROBERTSON, Manager in London. 
stoseeeteinratcinattenninhocnesisiecsapeneel REE 
FIVE PER CENT. DEPOSITS. 








[HE MERCANTILE BANK UF 





AUSTRALIA (Limited) THE ENGLISH AND AUSTRA- 

Authorised Capital—2u0,000 Shares LIAN MORTGAGE BANK (Limited) 

SIDI : hintaan scieccs vice asin aataeaeniesmeiianinal £1,000,000 Authorised Capital... .....ccc.... 
— Capital—195, 600 Shares of £5 Subscribed Capital .............cceccesces 
Caited ip Gap LE OER LES ee 977,500 Paid- up Capital oe 

inevebreisnosanaeneden! SN nca. EOD ascupnbeseninesiouinebanice 250,000 
Uncalled Capital ...... 577,500 977,500 Reserve Fund 
hesune Hand ané Uabdied tae. 400 ce ae 
Hazap Orricn—Melbourne, Victoria. John Paterson 


Esq. (Messrs. Paterson, Laing and 
Bruce), London and Melbourne, Chairman, 
Sir George Baden-Powell, K.C.M.G., M P. 


DEPOSITS RECBIVED for three years and upwards at 


5 per cent. per annum. . 
GEO. A. KAY, Manager, 
Lorpow | Orvicr—87 Lombard street, E.O. 


LONDON DIRRCTORS. 
Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George William Booker, Esq. (Manager). 
Deposits received on terms which may be ascer- 
tained on application. Drafts drawn, Telegraphic 
Transfers made, and all Australian banking business 
transacted. —89 Lombard street, E.C. 


THE FEDERAL BANK 


OF 
AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 


‘HE FREEHOLD INVESTMENT 


AND BANKING COMPANY OF AUSTRALIA 
(Limited), Melbourne. 
















ee He cad Of-ce Melbourne. . Capital oe: . £1,650,000 
ranches in Victo: ia, New Sou ales, an ae - £266,381 
South Australia. BRSBON VO TRIB. osc ccc eve sce. «. coveconrnere £195 556 


Capital, £2,000.000 subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve rund, £120,000 
ve Liability of Proprietors, £400 000. 
London Branch, 18 King William street, K.°. 
Losponx Boarp or Directors. 
Sir Henry Barkly, K.u.B., &. 
Lieut.-Gen. dir Audsew Clarke, G.C.MLG., &e. 
Hon. Howard Spensley. 

FIXED DEPOSITS a £50 and upwards received at 
the London Office, st tne following rates of In- 
terest :-— 

6 months, 3 © per annum ; 1 year, 4 % per annum ; 
2 tod years, “ per annum. 
Interest paid half-) early trom date of deposit. 
JOHN H, BUTT, Manager. 


BANE OF NEW SOUTH WALES. 


Established in 1817. 
Lorpon Orrice—64 Old Broad street. 
Capital Paid-up 
Reserve Fund .. £$7 
Letters of Credit and Bills on demana, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Aasuaiion and New Zealand 


Colonies. Bilis a or forwarded for collection. 
= Cc remittances 


made. 
ITS received for fixed periods, on terms 
which may be known on lication. 
DAVID GEORGE, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTER«D BANK, 
Incorporated by | Royal Charter, 1852. 











Loxpox Ornice—t 6 Lothbury, Eo ous 
e Hon. Sir Graham Berry, 
Denasvons { John Badcock, Esq. 

DEPOSITS received for fixed periods at 5 per cent, 
per annum. Interest payable half-yearly. Further 
particulars may be asce. tained on applicati sm. 

C. GOULDEN SULA ——, 
THE BANK. OF SOUTH 
AUSTRALIA, Limited. 

Established 1841. 
PRINCIPAL BRANCHES—Adelaide, Melbourne & Sydney. 

Capital, £800.000. 

Reserve Fund, £100,000. 
Reserve Liability , £800,000. 

LETTERS OF CREDIT cae Bills on demand are 
issued on the Bank's Branches ani Agents throughout 
the Australian Colonies. Telegraphic transfers —_ 
Bills negotiated and sent for collection. 
received for fixed periods. Rates can be 
on application. 

wl JAMES ANDERSON, General Manager. 
31 heaiaan street, E.C. 
STAN DARD BANK UF SOUTH 
AFRICA (Limited). 
(Bankers to the Goumee ms of the Cre 
ope. 
Huap Orrics. 

10 Clement’s lane, Lembesd met oe 

subscribed Gage... £4 


Capi ie w.» 1,000,000 
Paid-up Capital ......... £300,600 —— a cctanmnsiintede es 
Reserved Liability eeeerave tra re =» 3004 - This Bank annie | Drafts on the 
rve a i 
LETTERS of CREDIT and DRAFTS granted on | ia the Cape Colony, Natal, and the Sou 









the Branches and Ag ncies of the Bank in the | Republic, and transacte every description of 
Australian Colonies, and BILLS negotiated cr for- 
warded for collection. 

The Bank receives depo-its for fixed periods, on 
terms which may be ascertained on application. 

Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the riccipal towns 
throughout the United Kingdom. 

JAMKtS CAMPBELL, Secretary. 
__38 Lombard street, F.C. 


and States. Telegraphic remittances made. 
te received for fixed periods on terme whic 
may be known on application. 


[MPERIAL BANK OF CANADA. 
Hagap Orrice—Toronw. 


Branches 
Capital (Paid-up), $1,500,000. Reserve Fund, 700,000. 


the Head jj 

MONEYS RECEIVED for Credit of 

LONDON, i - AMERICAN omOxEY VED) ‘Letters of Advice aoa | 

Carrrat, £1,000,000, Svunscrisap, £500,000. issued by the nta of na: ead | 
Parv-ur, £400,000. Rusmave Fuxp, £110,000. 72 Lomparp srasst, BC 


Huap Orrics—58 Old Broad street, London, E.C. 
Branco at San Francisco, CALIFORNIA. 
Aeunts at New York, Mesers Lazard 
AGunts at Panis, Messrs Lazard Fréres et Cie. 

a ano ens business with America and 
the Continunt of Evrors transacted on favourable 


L ATTENTION given to 
oleae either direct to the Head Office of the 
Bank in Toronto, or te London Agents. 

D Rz. meal Manager. 


States, Europe, tadia, Ubina, Australia, and elsewhere. (Limited). 
Fstablished 1879. 
W. ROBERTSON, Manager. — 113 C no London. 
[HE COMMERCIAL BANK OF |  pyaup Sisu00s’ Reserve Fund, 2110000, 
AUSTRALIA (Limited). GuNERAL Maxsoxn—J AMES , 
Bubscribed Capital ......sc0-sse:se« ++ £3,000,000 Elizabeth. 
Pap Capt resem NSOOIOD nur cae oa ee 


Huap Orrics : 
MELBOURNE. 
ae Issued and BILLS Negotiated and sent 
‘or Collection. 


(EPOSITS Received for fixed periods on terms 
which any be accertitees are 
NIVEN, Manager. 


No. 1 Bishopegate street Within, London, E.C. 


of Banking | 
Business connected with the South African Colonies || 


in Ontario, Manitoba, and N. W. Territories. | 


cae a roron eR, WILKIE, General Manes | 
THE BANK OF AFRICA 




















semana 


aod 


yar =e a pc 


a 


pee 


Pe 


‘ ie 
Be 
eee, 





i 








ca 









onth ly 


Auvestor’s 


Silanwal, 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 
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» The Half- a  e 260 
Tabular History of the Mmey Mark:t. First Half, 1891............ 266 


: Government Securities or State Stock—British,Colonial,and Foreign 268 
| Railway Securities—British, Colonial, and Foreign......c....c.0.++. 276 
_ Banking Companies—[ ncluding Discount Companies ..........060+5 300 
; Insurance RN hia ltes tind dhethShles SastihanneveMbesknsibecinideben 304 
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LIFE & FIRE 


| Bssurance Institution. 


4 New System of Assurance 


Without Medical Examination. | 
eR 


PENSIONS. 


“PERFECTED” 


SPECIAL ADVANTAGES. 


No Medical examination is required. 
Residence in all parts of the World is allowed. 


No extra Premiums can become payable under any circum- 
stances, 


ype 


~ 


of death before the attainment of the “ Pension’’ ae. 
The Policies are unconditional from the commencement. 
6. The are strictly non-forfeitable. 
7. They carry large Surrender Values. 


The working of the System is best explained by an example :— 
A man aged 30 may, by an annual payment of £15 only, until age 
65, secure for himself an income thereafter of no less than £100 
per annum; while should he unfortunately die before reaching 


oe 


that age the whole of the premiums paid by him would be | 


returned to his representatives. 
Apply for NEW Prospectus to the 


Head Office: 9 & 10, KING STREET, CHEAPSIDE, LONDON, C.E. 


TUESDAY, JUNE 30, 1891. 


The whole of the Premiums paid are returned iotheevent | 


CASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 


[PRICES MADE UP TO SATURDAY, JUNE 27TH.) 


(Subscribers are particularly requested to point out any inaccuracies that may come under their notice. } 


OFFICE FOR TRANSMISSION ABROAD.] 


( PRICE EIGHTEBNPENCE. 
( 


By Post, 1s 9d; Yearly, 148 9d 
Double Numbers Insluded, 


CONTENTS. 
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| Stock Exchange Committee Decisions .........cccccccecceecsecescceceaces 348 
Notices and Reports—Railways ...cccccccccccccsesecccnsescceteecessenees 348 
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' on or before July 30, to the Office, 340 Strand, W.C, 





| NOTICE TO OCOORRESPONDENTS. 
It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 

of particular investments. 





ASSIGNMENTS OF MORTGAGES. 
For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 











RATES OF BROKERAGE. 


| here is no scale fixed or recognised by the Committee of the 
| Stock Exchange, but the following are the charges usually made for 

commission by stockbrokers, though in large amounts commissiors 
| are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


British and Foreign Funds...............:secccseeeee 2s 6d per 100/ stock 
Exchequer Bills ..........:cscccccsscseesseerseseeereee ls0d — 
Colonia! Government and Railway Bonds ...... 5s Od per cent. 
| British, Foreign, and American Stocks and 
GATOR sid sciicedocdasscissspevvccicsesbercocsacsccosdesece 10s Od % on money. 
| Stenven Of umPew 200 siiaiisnscddovicecsccdscvstecccetedd 3d per share 
— Os and under 22 10s.............sccce0 6d per share 
ee, a OED Glass ncacharceseppadatbosoercacaare Is Od -° 
ome, BEKO UD, . crcovcqsecorsennduresp+ssheemmpeioed Is6d — 
oot. DE BO GED. shrecceceninpseasoegeesrernnanns 20d — 
ext ABOWO DOE ccccrscaceeerincenoreccoronnpaebooas 10s Od % on money. 


In cases in which stock is under 501 the commission charged is 4 
rcent. On speculative transactions the commission is usually 


Ce more than half the above rates. 
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THE HALF YEAR’S RESULTS. 








The course of affairs in the business world during the past 
half-year has been just what might reasonably have been 
expected. Dulness, much caution, and considerable depres- 
sion form the natural complement to the stirring events of 
the end of 1890. The effects of such acrisis as that of last 
autumn have to be eradicated before a renewal of activity 
can be expected ; weak points have to be expunged, and even 
the strongest operators require at least breathing time before 
confidence can be recovered. The quietness of business during 
the half-year is indicated by the fact that, compared with 
the first six months of 1890, the transactions at the Bankers 
Clearing House show a decrease of about 9 per cent., whilst 
the dulness in Stock Exchange affairs has led to a falling off 
of 24 per cent. in the clearings on Stock Exchan e pay-days. 
Our foreign trade has barely been maintained ; but, on the 
other hand, the traffic receipts of our railways have been 
satisfactory, both as regards goods and passengers. It is 
certainly on the Stock Exchange, however, rather than in 
trade that most weakness has been felt, and there prices 
show an almost general decline. The adverse influences 
have been numerous. In bold prominence stands the 
fact that many of the finance houses who have hitherto of 
themselves been able to create activity are still over-bur- 
burdened with those securities which were bequeathed to 
them by the events of last year. It is their aim to get rid 
of these rather than to enter into fresh commitments. Then 
nearly the whole situation of the foreign department is one 
of doubt. The position in Argentina has certainly not im- 
proved. The Chilian revolution has extended throughout 
almost the whole of the half-year. Brazil has bxen disturbed 
by Ministerial crises, and no settlement has been arrived at 
in the Ecuador and Colombia debt questions. Turning to 
Europe, we find Spain and Portugal both in serious finan- 
cial difficulties ; whilst Italian finance has given rise to 
misgiving. Paris is deeply involved in these securities, and 
weakness there during the half-year has frequently been a 
matter of concern, and caused heavy relapses amongst 
Foreign Government securities. The Home Railway depart- 
ment has been weak, for, in spite of favourable tratftics, 
increased expenses, it is feared, are being incurred, especi- 
ally as labour has lately become so much dearer. The 
tone has been stronger amongst American railroads, 
but here again irregularity has been introduced, 
for trade is rendered uncertain by the action of the Pro- 
tectionists, and of those who wish to meddle with the 
currency, whilst the recent heavy efflux of gold from the 
country has aroused fears as to stringency in the autumn, 
when much money will be required to move the heavy crops 
which are expected. Thus, whilst under the best of circum- 
stances the half-year would probably have been a very quiet 
one considering the events of 1890, there have been causes 
to accentuate the depression and lead todecline. But, after 
all, the result has no doubt been to clear much weakness 
out of the market, and on the whole the outlook seems much 


more encouraging now in many directions than it did six 
months ago. 


Money was plentiful at the beginning of the half-year, 
and although the opening Bank rate was 5 per cent., before 
the end of Tomeea it had been reduced by easy stages to 3 
per cent. There was then a pause in the downward 
movement, as the Bank reserve suffered a sudden 
diminution by the repayment to the Bank of France 
of the three millions which had been borrowed at the 
time of the Baring crisis at the end of 1890. The full 
effect of this heavy shipment, however, was not felt, for at 
the time it was made the resources of the Bank were being 
augmented by a contraction of the internal circulation. 
Towards the end of the quarter, however, the circulation 
began, as usual, to expand, and meantime the foreign demand 
for gold having continued, the dwindling of the reserve led 
to a renewal of that uneasiness which the market has not 

et been able to shake off since the affairs of last autumn. 

‘he uneasiness was awakened by disturbance in the 
Paris market, in connection with the difficulties of the 
Société des Depots et Comptes Courants. Another source 
of concern in the money market about this time—the 
middle of the half-year—was the weakness of the Messrs 
Murrieta. By means of converting their firm into a 
limited company, one of the trust companies taking up an 
issue of debentures, Messrs Murrieta were able to 
meet their immediate engagements. But apparently 
this was only sufficient to bolster the firm up for the time 
being, for at the present moment rumours and reports 
as to its position are again afloat. But the import- 
ance of this matter is — greatly exaggerated, especially 
in foreign centres. With the turn of the quarter the efforts 
of the directors to attract gold t> this country com- 
menced in earnest. The reserve was low, even for ordi ary 


uirements, whilst it began to be realised that the 
rate aa the Bank’s stock of gold would probably be 
more than ordinary. For one thing, it was certain that 
Russia would require the metal, for the issue of a loan 
which had been arranged was at the last moment post- 
poned. Then, again, there was the probability that an 
exceptionally heavy demand would spring up in the 
United States in the autumn, as there were prospects 
of a bountiful harvest, and much money would be 
required to move the crops. These requirements of 
Russia and the United States, which were thus foreseen, 
still exist. In fact, a large amount of gold is now on 
the point of being shipped for Russia, whilst since the 
beginning of the quarter the United States has exported 
so much of the metal, principally to this country, that a 
heavy autumnal demand on her part is certain. France, 
however, it appears, is prepared to meet part of this demand, 
and fortunately our reserve is now so large that we can look 
to the future with a certain degree of equanimity. This is 
the result of the energetic action of the Bank of 
England, which, by means not only of advancing the 
Bank rate, but of increasing its buying price for 
gold, has augmented its reserve by 4} millions within the 
last three months, the reserve having recently touched as 
high a figure as 19} millions. To bring about this result 
necessitated the advance of the Bank rate to 35 per cent. 
on April 16, and to 4 per cent. on May 7, and up to 
this point the Bank’s efforts were well supported by 
the market. But when, in spite of the heavy influx of 
gold which had occurred and was continuing, the rate was 
again advanced, afortnight later, to 5 per cent., the market 
did not respond. The movement certainly indicated that 
the directors were determined to be on the safe side. 
memorable event of the half-year was the attempt of the 
joint stock banks, made about this time, to support the Bank 
of England in maintaining the efficiency of its rate. The 
efforts of a few of the most powerful institutions proved a 
comparative failure, and they then proposed that there should 
be a general combination of all the principal banks through 
out the Kingdom. A meeting was held, but little came of it. 
All that was done was to assert the principle that the Bank 
should be supported in its efforts to attract gold, and to 
agree that another meeting should be held when necessary 
—a practical shelving of the question. However, during the 
past half-year the Bank has certainly succeeded 
in bringing its reserve ~ to a notable degree 
of efficiency, and this with the small demand for 
money which exists, owing to the comparative quiet- 
ness of trade and dulness on the Stock Exchange, 
accounts for the marked ease in the money market with 
which the half-year closes. It is to be hoped that this ease 
does not denote an over-trustful sense of security, for it 
would be very regrettable if the gold secured at such pams 
should be allowed to dribble away again, and we should have 
a stringent money market in the antumn after all. The fol- 
lowing table gives particulars as to the rates ruling in the 
money market during the past half-year, and comparison 
can be made with the first half of the past ten years :— 
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Average Bank rate. |5/1 08) 4/10/4 |3/14/10 3/6/3} 3/6/0| 3/0/4 


Av’rage mark’t rate | ' 
—best3 mo’s’ bills. |2/14/8. 3/13/11) 2/15/6 |2/7/0| 2/7/3| 2/1/0| 20/9/| 2/81 | 308! 
Market below Bank! 16/0 | 16/5 | 19/4 | 19/3! 189 | 19/4| 1o/ | 11/1 | 100 15% 
Seeing that the character of the half-year has been quite 
devoid of those elements of enterprise and venture whi 
are requisite for the encouragement of new capital applice 
tions, the very great falling off which there has been in the 
amount of these is natural. Underwriters and syndicates 
overburdened themselves last year, and they are still labour- 
ing under the load which they then assumed with the ho 
that the public would come forward and relieve them. The 
public, however, has been extremely cautious, and is not 
prone to support with any freedom even the best and oldest 
established securities, much less new ventures; and they 
have been very averse, and wisely so, to relieving the syndi- 
cates and underwriters of the mass of securities, many of 
them of doubtful and bad character, of which these are 50 
anxious to rid themselves. Thus the launching of new con- 
cerns has received no encouragement from the public, whilst 
the professional underwriters have actually discouraged it, 
_ for their only hope of relieving themselves of their holdings 
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{ s by keeping the market as clear as possible. How com- 


pocetively small have been the capital applications of the 
-year is shown as follows :— 
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gcorniTiEs Brovent Ovr in the First Harr of the Year. 

sw 8 1991. 1890. 1889. 1888, 1887, 1886, 

In fngiend =f £ £ £ £ £ ae 
slone......... 51,430,000 ..79,737,000...99,540,000... 91,950,000...59,895,278...50,722, 


". 3,927,000...9,996,000... 7,172,000... 17,698,000... 4,239,000... 6,360,785 


85,357,000. ..89.7335,000...106,712,000 . 109,648,000. .64,134,278 . 57,083,234 
¥ have to go back to the year 1885 before we can find a 
total of capital applications so small as that of the past six 
gonths, and from all appearances we should have to go back 
farther before we could find a less hearty response than 
there has been during the past half-year to such 
ed. 








tions. For even issues of the highest class have 
The colonies between them, for instance, have 
attempted to borrow about thirteen millions out of the total, 
and the rebuffs received by South Australia, Victoria, and 
nsland—one after the other—will not soon be forgotten. 
It cannot, therefore, be supposed that issues of a lower stand- 
ing have met with much success. After railway enterprises 
in various parts of the world which have sought eight 
millions of new capital, the group of concerns which have 
most persistently applied for more capital are the Trust 
emmpanies, the applications amounting to no less than six 
millions. It is not surprising that many of these companies 
should be under the necessity of endeavouring to obtain new 
capital, considering the manner in which their funds have 
been locked up in securities which have depreciated heavily. 
rations in England and elsewhere have applied for four 
millions of subscriptions during the half-year, mining 
ventures for three millions, and breweries for one-and-a- 
quarter millions, whilst miscellaneous companies, which do 
not lend themselves to classification, have applied for the 
balance, which is largely swollen by the seven millions 
issued by the United Alkali Company, although this amount, 
inasmuch as it was offered and taken by the ring, can scarcely 
beclassed as an application to the public. In everydepart- 
ment of issues there has thus been a large shrinkage in 
the figures as compared with recent half-years, owing to the 
circumstances of the market, which have been so adverse to 
the issue of loans and the promotion of companies. These 
adverse circumstances of the market was the excuse put 
forward by the Rothschilds for the sudden withdrawal of the 
great Russian loan which was on the point of issue. Probably 
the treatment of the Russian Jews entered in a consider- 
able degree into the question, but the excuse was none the 
less well founded. 

The trade of the country during the half-year has been by 
no means active ; in many directions it is now very flat ; but, 
on the whole, it has been fairly steadily maintained consider- 
ing the drawbacks to which it was subjected in the latter part 
of 1890, such as the financial crisis, and the imposition of 
heavy protectiveduties by the United States, which, whatever 
their ultimate effect, have naturally caused disturbance. The 
Board of Trade Returns for the first five months of the year 
show that, as compared with 1890, the imports were Just main- 
tained, whilst in the exports there was some falling off of 3 yer 
cent. Thedecrease wasspread throughout most of the principa 
articles of our export trade, but was most marked in our 
manufactures of yarns and textiles and metals. Amongst 
the imports, a noticeable feature has been our aug- 
mented receipts of raw materials for the textile manufac- 
tures, One of the most reliable indications we have as to the 
state of trade is found in the goods traftic returns of the rail- 
ways of the country, and these make a satisfactory seeming 
when compared with the high figures of 1890, Taking the 
returns of the thirty-nine railways of the United Kingdom 
which publish their goods receipts separately we find that for 
twenty-five weeks in 1891 these amounted to 7 
against £19,145,000 in the corresponding period “ 
1890, an increase of £484,000, Or about 2} per cen 
The movement in the prices of some of the principa 
commodities during the half-year were as follows:— 
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It will be seen that there has been a very heavy dacliiie Te 
pons in the cotton trade, and trade reports state that 
has lately been unremunerative. ere is a good 
deal of for immediate future, however, as the low 
level touched by prices is attracting the attention of buyers. 
wool trade,on the other hand,is suffering somewhat i 
* tise in prices which has. occurred, brin at cn up 6 
level considerably above users’ ideas. The London woo 
of the half year are prosromang with spine 
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has also led to theserious lock-out which has just commenced 
in the tin-plate trade, but the production and export 
of tin-plates has recently been very heavy, in anticipation of 
the new duty. The iron trade generally has been upset by the 
heavy gambling in pig-iron warrants, and present prices 
uoted in the market are more or less fictitious in the sense 
that they depend not so much upon supply and demand as 
upon speculative transactions. Coals of all. kinds are 
cheaper than at this time last year. The great rise in the 
pres of wheat is due to the threatened ucity of European 
arvests, out, fortunately, the United Btates is expected to 
have a very large supply. Amongst other commodities 
copper may be mentioned as having been recently pushed 
up in value by the engineering of a syndicate of speculators ; 
tin has risen, but lead has fallen. Flax has advanced in 
price, but hemp is much lower, whilst jute, although it has 
risen during the half-year, is lower than at the end of J une, 
1890. Foodstuffs generally are higher, tea and coffee having 
advanced considerably. 
The ig | of caution which the year 1890 left behind it on 
the Stock Exchange had one natural effect. It diverted 
investment funds from channels which presented risk, to 
those which, although not offering so large a return, were at 
least safe. Thus we find that amidst the almost general 
decline in Stock Exchange prices Consols have stood tirm, 
closing at about the same aa as they opened. There 
have been times when Consols have been sold in large blocks, 
and much uneasiness throughout the market has resulted. 
But the depression has at no time been either very marked 
or of long duration. Whilst on the other hand, when about the 
middle of the half-year, the Government broker engage] in 
series of purchases with unusual ostentation, this had but 
small effect in moving quotations upwards. The market, in 
fact, has been an apathetic one throughout the half-year, 
and its character is well expressed by the trifling variation 
in quotations on balance. Bank of England stock shows a 
net decline on the six months. The rate of dividend dis- 
tributed for the half-year ended February was high, being 
5} per cent., but of this $ per cent. was derived from funds 
set aside in the event of the loss of the famous - iano case ; 
and as the case was decided in favour of the Bank, the funds 
were available for distribution. The Bank has played a 
more than usually prominent part in the events of the half- 
year. Its daring policy in bolstering up the house of Baring 
at the end of 1890 in order to stave off immediate disaster 
has been the subject of much laudation, but the fact that it 
thusinvolved itself deeply ina very troublesome matter cannot 
be ignored. Apart altogether from the dangerous nature of 
the precedent, there is the practical fact that some millions of 
its funds must for some time be tied up in carrying the Baring 
commitments, and now that the first heroic flush of the pro- 
ceedings is past the after position is regarded with regret by 
some of the Bank’s supporters, and not unnaturally. Then 
the Bank has had to take unusual measures during the 
half-year to attract gold into its coffers to meet the 
demands which were foreseen. It commensenly Nesraegn 
from saddling the country with a continuation of high official 
rates in order to do this, choosing rather to offer 
a high buying price for gold. Thus the half-year has 
not been altogether a favourable one to the Bank as a 
business concern, and that the value of the stock in the 
market has not been quite maintained is not surprising. 
Amongst other securities of the highest class it will be 
noticed that Indian stock has declined, although there has 
been little direct reason for the movement. There has been 
a further issue of stock during the half-year, but this was 
successfully carried out, in spite of the unfavourable con- 
ditions of the market. The fluctuations in Indian Rupee 
Paper have been wide, depending 0s we do upon the course 
of the silver quotation, There was a flutter in the silver 
market early in the half-year, owing to an attempt to intro- 
duce free coinage of the metal in the United States. The 
attempt was unsuccessful, but there are now signs that the 
market is again being subjected to manipulation. Egyptian 
loans have been maintained. The state of the finances of 
Egypt may now be considered extremely satisfactory, and 
the country is gradually being relieved from the burden of 
excessive taxation which she has suffered, in spite of the 
restrictions which our neighbour across the Channel sees fit 
to put upon the efforts we are making in the direction of 
j eee. The following table shows the variations 
ee the six months in the highest class securities to 
which reference has heen e — 
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The half-year has been a particularly adverse one for 
Colonial stocks, all of which close lower. This has resulted 
principally from the rebuffs certain of the colonies have met 
with in their efforts to launch loans in the London market. 
New issues of Cape of Good Hope and Natal stock were 
favourably received early in the half: ear; but since then 
an attempted issue by South Australia was only one-third 
subscribed. Victoria succeeded in obtaining only two 
millions out of three millions asked for, and a Queensland 
loan proved at first. similar failure, although ultimately by 
lowering the issue price a full subscription was obtained. 
There were various causes which contributed to this ill- 
success of the colonial borrowing. The chief of these causes 
was to be found in ‘the over-burdened condition of the 
market, and especially of those syndicates which had on 
previous occasions acted as middleman between the colonies 
and the investing public. These syndicates had, as a rule, 
hitherto taken colonial loans almost solid, and the public, 
who, at the best of times, do not care for the “ tender ” form 
of subscriptions to which the colonies adhere, had become 
disused to applying for allotments. Consequently, neither 
syndicates nor public applied, and the loans fell to the 
ground. No doubt the height at which the minimum rates 
of subscription were fixed had something to do with the 
failure. If these rebuffs have the effect of rendering 
the colonies more independent and self-reliant in their 
financial affairs, they are not altogether to be regretted. 
Colonial resources are such that it is a pity to see them 
yielding to every temptation to rush to the London market 
for money which with a little self-denial they could obtain 
at home. It is satisfactory to known that the New Zealand 
Government has pledged itself to refrain from outside 
borrowing for some years to come. In the following table is 
shown the general decline which has taken place in colonial 
securities. The variationsin English Corporation stocks— 
the movements in which have presented little feature—are 
also given. 


Prices. Rise or | Highest & — 
ee : Prices in ; 

EndJne,|EndDec Fall in , 
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New Zealand 4 % 

Queensland 4 % 

South Australian 4 % ...........scescess0s 
Victorian 4 % (1908-19) 

Home CorroraTion STOCKS. 
Metropolitan Board of Works 34 % ... 
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In any consideration of the position of the Home Railway 
department of the Stock Exchange the wages question 
plays an important part. Fortunately, the fears that 
existed earlier in the half-year that the great Scotch rail- 
way strike would spread south remain unfulfilled, but con- 
cessions have been made to the men, and wages are con- 
siderably higher now than they were a year ago. Moreover, 
the agitation for shorter railway hours, culminating as it 
has in a Parliamentary inquiry, practically amounts to a 
charge against the railway companies that they have 
hitherto been working undermanned, and if their working 
staff has to be increased—in many instances, indeed, this 
has already been done—the wages bill will, of course, be 
considerably swollen. This is, perhaps, the main factor in 
the railway situation, though, on the other hand, it must 
not be overlooked that, compared with last year, the price 
of railway material and oF fuel has gone considerably 
. lower. Estimated upon the contracts which have just 
been entered into, it seems likely that the Midland line. 
for instance, will have to spend £20,000 less on coa 
during the half-year upon which we are just entering 
than was spent in the corresponding half of 1890. The 
market does not expect much from the railway results of the 
half-year that has just closed, and almost in every instance 
quotations show a tangible decline. The dividend declara- 
tions for the second half of 1890 were not very satisfactory, 
but on the whole they were equal to expectation, and in one 
case—that of theMidland.Com ny—the rate of distributicn 
was an agreeable surprise. Midlands never lost the strength 
which they assumed at the time of the declaration, and with 
Great Easterns have formed the brightest spot in the rail- 
way market. Unfortunately for the latter company it has 
just lost a most important coal carrying contract, which 
may make some difference to its revenue in the immediate 
future ; but of course the welfare of a growing line does not 
depend on one contract. There have n several adverse 
influences to affect the railway market during the half-year. 
The holiday traflics at both ter and Whitsuntide were 
bad, on account of unpropitious weather, and severe storms 
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in March not only gave rise to fears—happily unfounded— 
as to serious damage to property, but actually caused much 
interruption to traffic. Then Sir Richard Moon, on his 
retirement from the chairmanship of the London and 
North-Western Company, drew a very gloomy picture of 
railway prospects, and his remarks, coming from such an 
experienced source, bore considerable weight. The com- 
panies themselves have succeeded in depressing the market 
by the iteration of their contention that certain disastrous 
effects will accrue from the new rate regulations which 
were laid down by the Board of Trade Rates Revision 
Commission. The principal companies even went so far as 
to determine to withdraw all the capital clauses from their 
Parliamentary Bills, on the pretence that were the new rates 
imposed they could afford to expend no more on further 
development. Even the prospect of the modified rates, 
however, did not prevent the Manchester, Sheftield, and 
Lincolnshire Company _ vigorously pushing forward its 
project for extension to London. The scheme has met with 
considerable support, and will in all probability prove 
successful when some modifications have been made, although 
it at present lies defeated, having been thrown out by a 
Parliamentary Committee. This has caused a relapse in 
the price of the stock, but the quotations of the Metropolitan 
company which was to benefit by the extension have not 
lost much of the advance which took place before the scheme 
was thrown out. Moreover, both this lineand the Metropoli- 
tan District are benetiting by the popularity of the Naval 
Exhibition, and some of the supporters of the lines have 
hoped that London omnibus fares will have to be raised 
now that the men have obtained shorter hours. The Southern 
lines, owing partly to the decline in receipts, have been 
very weak throughout the half-year, and the Brighton “A” 
quotation, as will be seen, has fallen 205 points. There has 
at times been some heavy inside selling of the stock. The 
bridge accident near Norwood has brought down heavy 
censure from the Board of Trade upon the company, and the 
matter has been made much of on the Stock Exchange. 
The Scotch stocks, too, have declined considerably. Both 
the Caledonian and North British companies lost severely 
over the long-continued strike in the way of diminished 
traffic returns. The Glasgow and South-Western Company 
at a meeting formally refused to amalgamate with the 
North British. If we except the case of two or three 
of the heavy lines and the Metropolitan lines, we find that 
the half-year has been on the whole decidedly adverse to 
railway enterprise. The following shows the changes in 
quotations :— 


Det : { Highest and 
Prices. Rise or Lowest Prices in 
-—— Fall in | 1891. 
EndJne. EndDec we 

1891. | 1890. * | Highest; Lowest 


115 | 119 | 1213 | 

Great Hawtern ...........0c00cescsrees 903 893 | Qe | 
Great Northern “A” 70 92 | 904 
ON REE IE EF 1624 | 166 
Lancashire and Yorkshire 110 =| #116} 118 
London and Brighton “A” 139} 161s | 163% 
London, Chatham, and Dover 168 193 2 20 | 

Do Arbitration Preference 3 | | 1045 | 
London and North-Western | 180g | 
London and South-Western 5 | 
re Sheffield, and Lincolnshire 

Yo “ A ” 

Metropolitan Consolidated 

Do Surplus Lands 
Metropolitan District 
Midland 
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Do Deferred 
North-Eastern—Consols 
North Staffordshire........ .......sscecce os. | 120 2 | 
South-Eastern “A” — 13} 


The course of affairs in the Foreign market during the 
half-year has been one of considerable interest. The 
position cannot be said to have improved since the be- 
ginning of the year. Spain is attempting to tide over 
her pressing difficulties by the doubtful expedient of in- 
creasing the note issue ot the State Bank, and obtaining 
an advance from that institution. Portugal, after seeing 
her Tobacco Loan an utter failure—although the effort 
to launch it was made in Paris by powerful hands— 
issued a decree suspending payments throughout the country 
for sixty days. Her dispute with England over African 
matters also caused uneasiness amongst holders of her stock 
which has been enhanced by threatened internal politica 
disturbance. Italian finance is no doubt on a considerably 
better footing than that of Spain and Portugal, but she 
cannot afford the heavy expenditure on armaments, &c, 
which membership of the Triple Alliance entails. The 
Paris Bourse is deeply interested in the loan of | these 
countries, as well as in several of the Argentine issues, 
avd it is therefore not surprising that now and again 
during the half-year there has been much weakness in the 
French cunitel, and much selling of stock of all 
kinds. The new issue of French Rentes at the begin- 
ning of the year was a great success, being subscri 
sixteen or seventeen times over, and a German loan 
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rene subscriptions, however, were to a great 
‘owing to applications for speculative purposes. 
little improvement can be discerned unfortunately in the 
Argentine situation. Immediately after the beginning of 
the year Dr. Plaza, the representative of the Argentine 
vernment here, intimated the acceptance of the proposals 

le by Lord Rothschild’s committee for the rehabilitation 
the finances of the country, but the acceptance depended 
non certain modifications chiefly in connection with the 
Buenos Ayres Waterworks matter, and the discussion of 
these modifications occupied many weeks. Even when the 
signatures were finally placed to the arrangement the 
market value of Argentine stocks did not advance, and when 
the attempt to issue a National “ Patriotic” Loan proved a 
failure there was a general decline. Then in April came the 
suspension of gold payments by the two State Banks, then 
the recent establishment for three months of a moratorium, 
and now the fresh outbreak of revolt in different parts of the 
country. Throughout all this Argentine quotations have been 
steadily declining, and the situation cannot be said to have 
become a whit more hopeful in spite of the efiorts of the 
Rothschild Committee and of one or two other committees 
which have been appointed. The securities which the 
Baring guarantors carry still remain « dead-weight over- 
hanging the market. Other South and Central American 
securities are less important than Argentines, but they have 
been in about as bad a plight. Uruguay has managed to 
keep its heal above water, although the approach of almost 
every day the sonnets payments have been due has been 
dreaded lest it should bring with it default. Chili has been 
in a state of revolution. The negotiations for the settlement 
of the Ecuador Debt fell through when they were just on 
the — of completion, and the question has been reopened, 
whilst Brazil has been in a state of unsettlement, the 
peculiarity of the Government’s method of finance leading 
toa Ministerial crisis at the beginning of the half-year. 
Under these circumstances it is not to be wondered at that 
the majority of the stocks in the Foreign department have 
declined considerably, the extent being shown in the follow- 
ing table :— 
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INTERNATIONAL STOCKS. | | | | | 
Austrian 4 % Gold Rentes..........06.. +. 95 94 ;+ 1; 98 | 9 
Egyptian 4 % Unified Debt ............... | 964 9%} | + 4) 92 | 9 

SE A COD VIIGID 5 oer seco sess crseee, os 91 me 26s ee 873 
Do 5 % State Domain ......... ........... 1024 101 | + 13) 104 1003 
mee & Deira Banieh ...............-..0-. | 964 bs £8, | 944 
French 5 % Rentes ...............0sscccceee- | 95 95 sas 9 | 92 
Hungarian 4 % Gold Rentes ............... | 913 92; |- 4, 923 | 88h 
Sat faldeistadiiexekbisensenvasonion: | 934 | + 64, 102 994 
SS ae 463 58} | - lig 574 
Russian 44 %, 1850 ' 101 10: . | 100 
es sacseceane | 743 | 7 |— 18, 77% | 658 
Turkish, 44 7, 1871 ... ve} 95h 984 | — 34 | 100§ 924 
RI a os Sci cin evan ns osnaqiiaets | 93 t « S55. ae 914 
SovuTn AMRRICAN STOCKS. 
Argentine 5 %, 1886.........c...scsssessesees 67 79 | - 12 77k 613 
Brazilian 44 %, 1883........... .ccces0000--] 80 % |— 5 844 72 
cs gods fans duc acecddhendes 82 101 | - 19 100 | 75s 
TE iit -<-sdnanicarsiveasinnninrnetion | 89 4 |- 5; 9838 85 
Uruguay 5 % Unified ...............c0000+ 48 52 |-- 4 b5$ ¢ 


The American Railroad department commenced the year 
well with satisfactory dividend declarations by the Denver 
and Louisville and Nashville Companies, but the course of the 
market has been very irregular, and it is noteworthy that 
at the present moment it is these two companies which are 
@ cause of uneasiness, it being rumoured that the forth- 
coming dividend will be passed. The support given to the 
market on this side of the Atlantic has been limited, and 
New York has been uneasy owing to the large shipments 
of gold which have been taking place from the United 
tates. Money has not been very stringent in New York 
hitherto, but fears are expressed for the autumn, when 
much money will be required for the movement of the 
arge crops which are expected. These anticipations of 
& bountiful harvest form a favourable feature, for it 
is hoped that the railroads will not only benetit directly 
y carrying the crops, but will derive advantage from 
the impetus to trade which agricultural prosperity will 
cause. American farmers are likely to be able to sell their 
plentiful produce at good prices, for the United States stands 
almost alone in expecting good harvest results, the outlook 
in Europe being he a poor one. This half-year the netearn- 
ings of the railroads have not been very good, except in the 
case of the Pacific lines, and United States trade, according 
to the most reliable accounts, is at present in a generally 
dull condition, and stands much in need of a fillip. An 
verse influence on railroad interests during the half-year 
as been a continuation of low rates, caused not only by 
competition, but by the efforts which the various State 

gislatures have been making to reduce freightage at the 
expense of the railroads. The following have been the 
movements in railroads during the six months. 
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“ged a little later was subscribed forty-five times over) 


| 
Prices. | Rise or | Highest and— 
| a west Prices in 
Fall in 1891. 





| EndJne., EndDec 
1891. | 1890. | 182. inighest | Lowest. 








—_— 
———— 


Central Pacific Shares 











ee Mil. and St Paul, Com. Stock oat tt | ; 124 ert om 
oe = emg Ord. Shares... 16} 18 ;— y 21} toe 
HO Preferred Shares .............0...... a ; 
inate Central, Shares ..................... 9° 1" | bs : wot | 933 
: ke Shore & Michigan South-rn Shrs | 112 1124 |— 4 tet Lio" 
a and Nashville, Com. Stock 7 3 | 754 ti iy ast 3 
New York Central, Shares ....00............ 1024 Wi) 20 oI 107° ns 
Ie Ye Lake Erie and W., Ord. Shares 19} 19 _ { 23} | “8h 
Py ¢ Second Consol. Mortgage..... U5 eo | 4 4 100° | cB 
_ fe Ontario and Western, Reg. Shares) 16} 153 + 3} 19 18 
= Penns. and Ohio,7 % Ist Mort.) 314 334 «= £1! 3 303 
ae ~~ egg Preferred ......... 523 554 | — 28 | Bat | sat 
Nor rn Pacific, Preferred .............. i | 53 é 
bos and Mississippi, Ordinary Shares 4, 18; : . 0: Te 
*hiladelphia and Readiny, $50 Shares 15° | 16 |— 1 173 | 
Pennsylvania R. R., 850 Shares.......... Sl | Slt |'— 3 | 54g bt 
Union Pacific, Shares ........... ae 4; 34 | + 83] 33} 
Wabash, St Louis, &e ,Pref. Shares...... 23 | Is | + 5 25 7, 
_Do 6 % General Mortgage Ceits, . 344 33 + li 37h 2B 





My be I oreign and Colonial Railways those which 
ave Huctuated most are the River Plate descriptions, these 
having been atlected by the financial disturbance of the coun- 
tries they serve. The public are wisely averse to dabbling 
in anything Argentine at present, whether it be a 
Government, a provincial, ora railway loan. Mexican rail- 
ways have suffered principally from the formal opening of 
the new Inter-oceanie line, which, when it is in fell 
working order, may become a powerful competit 

the Mexican directorate seem to have taken ta oun 
cognisance of the position, and after all it may not be so dis- 
advantageous as is made out. There is plenty of scope for 
ete ona in Mexico, and thus the situation is funda- 
mentally sound, whatever immediate effects may be wrought 
upon railway enterprise by keen competition. As regards 
the Canadian lines, the feature has been the bitter attack 
made upon the Grand Trunk Company by Sir Charles 
Tupper—an attack which was te A although it 
must be admitted that the company comes unfavourably 
out of any comparison which may be made with its more 
fortunate and enterprising rival, the Canadian Pacific 
That the market has rea'ised the fact during the half-year 
is seen in the quotation movements of the two lines, which 
are included in the following table :— 














{ ‘ | 
| Prices, | Highest and 
| | Rise or ‘Lowes! Prices in 
eee | Faliin | 1891, 
/EndJne. EndDec.| 191. |-——- 
| 1891. 1890. \Highest Lowest 
Canadian Pacific, Shares 7 ; 81 754 + 63 | 82; | 14 
Grand Trunk of Canada, Ordinary ......) Ste | 9 | — ts 93 875 
Ditto 4 % Guaranteed ........... fas 704 72, |— 14 16, | 684 
Ditto First Preference ........... aes ol 584 + 2b 644 | 55 
Ditto Second Preference ............ .-| 40} 3%) | + WY 43, | 34% 
Ditto Third Preference ..................' 228 | Qub | + | 248 | 19% 
Mexican (Vera Cruz), Ordinary............ 384 46h | — af 52 | 344 
Ditto First Preference ....................., 1183 1214 | - 3 1258 | 1104 
Ditto Second Preference . . 68 ' 9 }|—Nll 855 | 633 


Although the principal banks still figure as guarantors in 
the Baring liquidation, and the crisis of 1890 was naturally a 
time of trouble, the favourable dividends declared at the 
beginning of the year was evidence that they had run the 
gauntlet pretty well. The prices of bank shares, therefore, 
have not gone much lower, although they have barely 
been maintained. The subject of bank reserves has been 
one of the most prominent of the half-year, since Mr 
Goschen’s famous Leeds speech. The absorption of the 
minor private banks by the great joint-stock firms is very 
noticeable. Amongst other miscellaneous shares, those of the 
Trust companies have fallen heavily, owing principally to 
the depreciation of the securities which they hold. Brewery 
shares have also been weak. Allsopp’s dividend was passed, 
and the decision in the Sharpe v. Wakefield case, showing it 
to be the duty of magistrates to consider the requirements 
of the community before,granting}licence’renewals, naturally 
caused depression. Nitrate shares have met with but little 
support, owing to the disturbance in Chili, some of the 
properties having suffered serious damage. It has been 
stated that the companies have at last entered into an agree- 
ment to restrict output for five months in the year, but the 
success of any such arrangement seems very doubtful. 
Incidents of the half-year have been the collapse of the 
Hansard Publishing Union, the shares of which have been 
practically wiped out, and the London Omnibus strike, 
which led to a considerable decline in the shares of the 
two great metropolitan companies. In the mining market 
matters have been dull. Copper shares have fluctuated 
recently inconnection with the speculative manipulation of 
the market. The gross yield of the South African Gold 
Mines show much improvement, and reaches satisfactory 
figures, but the average yield of metal per ton of ore raised 
seems to be diminishing, and the whole position is uncertain. 
Sundry attempts have been made to revive the old activity 
of the mining market, but entirely without success ; in fact, 
the circumstances of the half-year have not been propitious 
for a revival of activity in the mining or in any other market. 
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; Rate of | Rate of Dis- 
BANK OF ENGLAND. Discount. | BANK OF FRANCE count. 
_— | Securiti 3 ral Lent or In i 
. Securities o32 : - 
of nae | ow feats fe ae He \ d by a Z : ~ 3 | ey | —_ gol _ weston ty the| Bank \Wrket 
re s serve. |S £'5 s | : on 
Returns Specie. wei Deposit. | D ep "tm’ne” le $33 | Specie. | Circulation. | Deposit. a 
1890. sl Vee & |-s £ |% s| £ | £ £ 
Dec. 31) 23,465,834, 25,114,170) 39,814, 589 42,985,289 Raa 37 3} || 94,888,000, 122,068,000; 21,804,000 
' | | 
q 1891. | | | 
! 
Jan. 72 4,143,860, 25,062, -_ 38,739,541 41,385, 786 15,531,645) 40 23 Seen 128,173,000] 26,025,000 


} 
‘ 


, 


14) 25 016,722! 24,667,560. 











37,703, 009 39,113,990) 16,799,162, 443 2 


| 
| 
3 vaneta 125,900,000} 50,722,000 
| 


21) 24,826,244! 24,921,755) 38 mn 39,856,360 


{ 


| 


23.994 595) 38,411 335 39,089,749 
| 
— 7,511,113) 38,716,109 


| | 


| i 
24,054,270) 38,784,288) 41,048,266 16,061,465 414 24 | 


a ee 
| 


17,054,489] 433 13 | 94,853, e 127,480,000 37,269,000 










25,143,379) 454 13 | 95,106,000, 126,924,000) 34,340,000 
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17,598,784, 

















25,290,720 17,411,540) 453 1g | 95,034,000) 128,045,000) 26,805,000 





23,665,735 96,050,000) 126,691,000} 24,660,000 
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23,026,312) 23,856,745) S070 42,465,085 15,619,567 393 2? || 98,389,000) 125,794,000) 21,821,000 
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23,313,544) 23,614,500 


lus! 


23,133,874) 24,213,040) 41,566,15]| 44,733,175! 15,370,834! 


wlal 43,626,529| 16,148,244) 383 3 || 98,335,000! 125,318,000! 22,130,000 











March 4 





363 24 98,170,000 126,378,000) 18,812,000 


— 
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23,317,211) 23,949,165) 40,863,584) 









43,671,737} 15,818,046) 38} 24 | 98,121,000 125,550,000} 18,417,000 


Se 
~ 





1% 23,471,295) a 41,989,987 44,576,823) 16,117,085) 38% 23 || 98,404,000} 125,560,000) 19,576,000 
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98,537,000} 124,763,000} 19,982,000 


ee 
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23,185,301) 24,703,115) 42,792,57 " 46,531,890) 14,932,186) 343 33 
































































































22,259,084) 24,873,820) 41,257,127| 46,057,528| 13,835,264) 333 2% |) 98,460,000 127,857,000! 20,212,000 

| ae 24,993,785| 38,587,114) 43,057,493, 13,375,074) 34 2 | 93,596,000; 126,398,000} 19,130,000 

15) 21,308,577) 24,761,195) 37,064,737) 41,976,984) 12,997,382, 34% 3} || 98,833,000) 127,186,000) 20,981,000 

2 21,803,253) 24,548,515 sra8.730 41,408,097} 13,7 mee 363 3§ || 99,122, 125,561,000} 23,774,000 

. 21,326,494) 24,856,865) 36,896,456) 41,880,115) 12,919,629, 343 32 | 99,545,000) 128,695,000) 25,718,000 

May a 20,786,405) 25,025,710) 36,353,461) 42,099,954) 12,210,695) 333 33 | 100,205,000 124,411,000) 24,514,000 

13} 20,944,301) 24,948,830) 36,427,023, ees 12,445,471| 34 33 ||100,857, a 123,493,000} 25,571,000 

| 20, 21,969,569) 24 582,680! 38,425,100 td 13,836,889 353 4 |101,557,000, 122,020,000) 26,978,000 

27} 24,267,309) 24,647,730) 04 eri 16,069,579} 40 33 wii: 121,800,000} 29,505,000 

_ 3, 26,231,596) 25,02 1,000} nent 39, ad 17,660,596, 443 3 fs) a 121,901,000) 25,728,000 

| | | 

| 10! 2 27,111,771) 24,803,700{ 40,516, 568 39,705,395, 18,758,071] 46 25 bi 121,948,000} 25,188,000 

17) 27,844,057) 24,838,360) 41,995,244) 40,500,909, 19,435,697 13 |}103,935,000, 121,591,000) 25,718, 
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28,198,058) 25,457,310) 41,772,993, 40,529,825; 19,190,7 
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1} arom 120,118,000) 26,714,000 
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ae SO) SA ORPOWS MONTELY: MANUAL 
MARKET FOR THE 1ST HALF-YEAR, 1891. 


BANK OF }, Rate of 





43,521,000) do 


43,661,000}| do 





43,896,000)| do 


43,964 000); do 





43,840,000) do 


43,840,000)| do 


41 822,000)} do 





42,673,000|| do 





43,653,000)| do 
44,455,000)| do 
43,971,000), do’ 








44,155,000)| do 
44,625,000) 4 


45,606,000) do 
45,623,000); do 


45,791,000) do 


46,183,000) do 


46,305,000/| do 


28 


23 


23 


2§ 


23 


23 


23 
28 
23 


33 
23 


2. 


33 





15,560,000 


15,740,000 


16,220,000 


17,160,000 


18,040,000 


18,060,000 


17,760,000 


17,680,000 


16,780,000 


16,260,000 


15,720,000 


15,540,000 


15,540,000 


15,540,000 


15,420,000 


15,340,000 


14,820,000 
14,640,000 
14,360,000 


13,640,000 |i24 to 3 


12,880,000 ||24 to 3 











= " 
P=, 
33 INCID : 
S E ENTS TENDING TO AFFECT THE MONEY MARKET, &c. 
3 
* 
3 e subject to minor modifications. Cordova and Entre Rios announce that interest 


nen = te coupons are “ postponed pending negotiations.” Newly formed Western 


tion watched with interest in connection with American Railroad securities 


Bank rate reduced from 5 to 4 per cent. Scotch rail i i ‘egotiati 
re trik oe. if § 
for settlement of Ecuador debt. fall thro ~ouaion eaeae edliaataene 


ae intimates the willingnessof hisGovernmentto accept the proposalsof the Rothschild 
=a, * ; a 3 sar 
{ declarations (Denver and Loaraville), ugh ncouraging American railroad dividend 


Revolt of Chilian navy and outbreak of civil war. 
through the United States Senate. The Governor 
opinion that Barin 

on guarantors. E 
although poor, 


Free Coinage of Silver Bill rushed 
States Ser e of the Bank of England expresses 
liquidation is proceeding satisfactorily, and that no cail will be made | 
nglish railway dividend declarations generally equal to antipations, 
French loan subscribed more than fifteen times over. 











{ Bank rate reduced from 4 to 33 per cent. Nervousness arises 
(heavy sales of Consols. Ministerial crisis in Brazil in connectio 


{cs Goschen delivers his Leeds speech on one-pound notes, and the insufficiency of our 


cash reserves. Scotch railway strike brought to a conclusion. The American Free Silver 
Coinage Bill shelved. 


in market owing to more 
n with country’s finances. 


fares of the Crispi Ministry in Italy. Failure of the South Australian Loan. Uncertainty 
as to the course of affairs in Chili, communication being impeded. 


during the November crisis. Board of Trade returns show a decrease in our foreign com- 


{suring the by the Bank of England of the £3,000,000 borrowed from the Bank of France 
merce, Allsopp’s dividend passed. 


§ The Trust companies appoint a committee for the protection of their interests in the Argen- 
| tine negotiations, 


Sir Richard Moon, in the speech on his retirement, expresses a somewhat gloomy view of 
the railway situation. Telegram received from Chili that Iquique and Pisagua fallen into 
the hands of the ee party. Tranquil termination of the Presidental elections in 
Brazil. The German Empress Frederick insulted in Paris. 
Long delayed settlement of the Argentine Funding Scheme at last arrived at. Gloomy 
rumours disseminated as to the position of leading financial houses. Scotch railway 
dividends prove disappointing. 
{ Financial crisis in Paris. Issue of new national Argentine loan in Buenos Ayres practically 
\a failure. Desperate fighting in Chili. 
Conversion of the firm of Murrieta into a joint stock company. ‘Other Securities” in 
Bank return continue to show effects of the Bank’s action in the Baring liquidation. The 
Government ee Consols publicly. Leading railway companies determine to drop 
new capital clauses of their Parliamentary Bills in retaliation against the results of the 
Board of Trade rate revision. 
More Argentine provinces postpone interest payments on their coupons. Gold leaving 
United States in large quantities. Negotiations as to an amalgamation of the leading 
London omnibus companies. 
Death of Mr. ‘Thomas Charles Baring. Dispute between Italy and United States over the 
{aaa incident. Successful conversion of the Ottoman Defence Loan. Continued restric- 
tion of the output of nitrate owing to the Chilian civil war. 
Argentine State Banks defer payment. Railway Committee to consider the extension of 
the Sheffield line to London commences its deliberations. Rumours as to weakness in 
the Paris market. 
Advance of the Bank rate from 3 to 34 per cent. Failure of the Victorian loan. Govern- 
ment interference with the Indian opium trade talked of. Further Argentine Provincial 
defaults announced. Sir Henry Tyler answers Sir Charles Tupper’s attack on the Grand 
Trunk management. : 
The Council of Foreign Bondholders appoint an Argentine Committee, Gold shipments 
from New York continue. 
6;\| { Failure of the Portugese Tobacco Loan in Paris. Harvest prospects in the United States, 
Ot {olike those of Europe, reported excellent. ; 
Bank rate advanced from 34 to 4 per cent. Sudden postponement of the Russian loan 
mg Railway bridge accident on the Brighton line. 
{read rate advanced from 4 to 5 per cent. Decree issued by Portuguese Government sus- 


—— ees 


pending payments for 60 days. termined efforts to spread false and alarming rumours 
throughout the Stock Exchange. a] ‘ 
Heavy influx of gold to the Bank of England continued, the Bank raising its buying 
{ pete for the metal. Light Whitsun holiday railway traffic owing to wet weather. 
( The larger joint-stock banks combine to maintain rates. Failure of the Queensland loan. 


12,380,000 |24 to 3 ||{ Decree elcning Argentine State banks extended indefinitely. Cedula Bondholders’ 
lhi 


12,200,000 |i2 to 3 


(Committee callin unpaid April coupons, contemplating the institution of legal proceedings. 
Panic in Buenos Aan aiden on gold rising to 323. New issue of India stock 
{suecesfl Renewed attempts to manipulate the copper market. London omnibus strike 
commences. 
(Shipments{of gold to Russia. Bank of England publishes statement as to the progress of } 





11,960,000 |] 3 to 3414 the Baring liquidation. London omnibus strike ends. Argentine Government proposes & 


12,100,000 j}14 to 2 


13,080,000 |] 2 to 24 


ix months’ moratorium, the period being afterwards reduced to three months. 

‘Bank rate reduced from 4 to Ton cent. adoption of gold standard by Austria-Hungary ' 
a prominent question. Further speculative manipulation in the silver market. Censure 
of the Board of Trade on the Brighton Company in connection with the bridge accident. 
Doubling of note issue by Bank of Spain, in return for advance to Government, proposed. ' 
Rumours as to the position of Messrs. Murrieta. House of Commons Committee assents } 
to the Kirkcaldy Bill of the Caledonian Railway Company. Outbreak of revolt in 
Argentine provinces. 

















i FOE re Fg iN SS I a A 
F cibenes 2eanaanad Pl cance 





stcs 











Fes 


Re ath ntl ye ea Ne eh men oe NEE eal 
ener ~~ —— wi Z 


sag ecliptic we Lapin 


eR Ae ea 
ome : 


ae RRR 





Sew ST aA 


Mae oy eee Se ea ee ee ere ee a 
ee SRR ene 


en eer 


Pes 


i 





sae 





™ 
ee a SD 








age ecieomecntien vce, Beet RA NE ORL LARA RTE - 
wer ee Qe ena Heh eo = —_— aaeen - 

















THE INVESTORS MONTHLY MANUAL. 








(June 30, 1891, 





BRITISH, COLONIAL, AND FOREIGN STOCKS. 














( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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' - 
Yield to PRICESOF 
| ls | | Srxgine Fonp. | | | ee eee | Investor| 1891. | DivipEnps, 
= |las. . |—— pe | Amount of; Montu. | Last |. + Latest 
; | | Original 3 _ | Final ‘i ST | Busi ere onuntitiens 
. | STOCK. | S | Issue 'e2 eset | ‘ a = a é, Bis Dens Redemp.| = E Payable. |Where Payable 
| | 3 Sq| Applied. | tion, [Uaredeema) | Sj | S| oS |P* ltncluded| mt | 8 
ee ae ho ee dae oe ee be ee eee RS 
preeeee Te a ae tet ca. 
ARG'NT’NE | % £ c he Be Bos 2 s¢ - 
| 6% Railway,’8] 91 | 2,450,000 1% May, Nov. 1915 485,040 100 | 50 55 | 38 55x 52 + | 90 38 1 une, I Dec.|C. de Murrieta 
ist i884... 844 1,683,100 1.4 MrJ-Sp.D. 1921 | 1,583,400 100, 42 45, 35 | 424) 42 | + 68 35 Jn, Ap.Jy.0e. bering Bro I 
5 %, 1886 ...... (068 54; — 1%June., Dec. 1919t 7,863,900 100 | 64, 653 61}, 67 673 | 713 3 79 | 614 1 Jan.,1 Jly { J.S.Morgan&Co 
| 
5% N. Central | | | | | | ! | 
_ Rly Ext.Gvt.| | Bill = | x si lies act ee 
: lort. Bonds) 914! 3,968,200) 1 % 1921+, 3,883,800 100 | 463 47 | 40 | 47) 43 | > 8 40 |I Jan.,1 July \u me 
| |  sptreesury Gon | 624,000, 1% 1924+ 600,500 |100 | 39 424 355) 425 40 ©} | 67 354/1 April, 1 Oct] s Murrieta 
° rnal : 
| ! eae .. | 3,933,580) ... | . | 9,824,940 100 | 36 | 37 | 32 | 36) 3 | $ | 59 32 \1 Mar.,1 Sep. Barings 
44% Stg. Bonds} 90 | 5,263,560 1 Mar.,Sept. 1926 | 5,151,660 ‘100 | 37. 38 324) 363) 363 : | 60 | aayt Apl., 1 Oct. ian Les 
= 34% Extn ,’89.|... | 2659,600, 1 'Mar., Sept. | 2,600,440 |100 | 3131 | 22/30 30 | = {47 224) |Jy AplIy0e. Stern Bros, 
; } 7%, Nz ti © 1, | { | | { | i : ° 
| ee cetulan | «+ (815,000,000)... 319,810,300 |... | 18 19 | a4 | 154 185 Pepends 31 14 1 Jan, 1 July} Ditto 
e 6% Fund.) | ; Le 
f | ao aie re 14,880,000) ... 800,000 |... | 67) 679) a7 | 58 | 57 ne | 674 a 
B Ayres, | | ‘ 
i aren 1824...! 85 1,000,000 4% Pur.&dwgs cee 292,7 '100 | vee | --- | ae sh selhe A lees > | ses aes 12Jan.,12J ly. Baring Bros. 
' Do 6%, 1882-6 8844 91 13982800 1% January. 1916 | 3,660,100 100 | 34 424, 35 40 , 40 * 705 31 1 Jn. ApJyOc. Baring Bros, 
| Do 6 % 1583) 94 | 2,954,100 1 4 Septembr.1 1916 2,064,900 /100 374 444 33 42 | 403 | | 81 31 il April, 1 Oct | Morton, Rose, 
; | Cordova 6 &% ...| 89 | _ 595,200, 1% October 1 1919 569,100 100 254 259} 243) 244, 244 | 42 244/ May 1 Nov.|Morton, Rose. 
t 1B E.40 5. 10200500 | 91) 1,190,400 1%, June. .» 1,152,600 100 | 254, 254) 229) 225) 234 | | | 40 225)1 Jan,, 1 Jly. Morton, Rose. 
a | Ent. Rios6 %,’86' 914) 800,000 1% Ine & Dec. 1919 | 764,500 100 | 30 344) 275 345) 30 | 624 274|1 Jan.,1 July J. de Murrieta 
|  DoGs,’s8.. | 97! 1,200,000 1 ~Incrsbleby Govt. | 1,175,000 100 | 30 345 275) 345 30 | | | 624 274)1 Jan., 1 July|C. de Murrieta 
, DoCent. Hy. - i, }1,530,500 1%Jne.& Dec. 1919 | 1,463,500 100 | 465 49 | 44 | 464 45 4 82 44 |1Jan.,1 July] Ditto. 
pee «994 | 1,745,600. 1% Feb.& Aug. 1,745,600 '100 | 42} 425) 30/314 33 | | | 80 30 [1 Mar., 1 Sey i. sete 
i oT mo Lae | c—. 
pas fos| O04 1,454,426 1% Pur.ordgs. 1914 | 1,255,400 100 | 30 | 33 | 264) 3245 33 | ! 60 | 264\1 May, 1 Nov|Morton Rose 
| 5% do ........., 924! 2,000,000 19% H’lf-yearly, 1923 , 1,946,100 100 | 975! 273| 243) 9731 243) | a5 243 15 Apl.150c| Ditto 
| D 5 b W. Centl.| } i | | | 
ei anc 8431 929,400 1% Mar.&Sept. 1916 905,000 100 | 65 | 65/55/55 61 | 87 55 |1 April,1 Oct |C. de Murrieta. 
{Santa Fé and) | } | | | 
| Reconq. Rly.| 
i 53M a Bnds., 86 1,261,700 1% Jne&Dec.*| 1925 1,255,400 |100 | 5¢4 53 48 504 49 70 48 L Jan.,1July| Ditto. 
Tucumas 6%, 55) 92 600,000, 1% Inershleby Govt. 587,700 |100 | 35 | 35 | 324) 325, 34 i. 524 324/1 Jan., 1 July|/L. Cohen & Sons 
| AUSTRIAN. | Pray | 
| 5% Silver Ruts")... | None | Irred. 100,200,000 |100 | 79 | 81 69) 81) 81 | 5 S$ 6) 81 78 [1 Jan. 1 July.|Viennainsilver. 
15% Paper do.* | ... | ie None | Irred. 144,970,000 |100 | 78 794,78 179! 795'5 8 O 824 77 |1 May, 1 Nov. Viennain paper. 
| 47 Gold Rentes) ... | None _ Irred. 34,085,020 100 94 | 95 | 94. | 95 943 4 5 v| 99 93 |1 April,1 Oct.| Vienna in gold. 


|; AUSTRALASLA. | 











[* The income'taxo'n dividend s of Austrian 


"83-94 


Silver and Paper K ente)s eq aalelts 2,| 





ded ucted 








from cou pons .] 
| 









\ | | 
N.S, Waies,d /| . | roe a 100 |1013 103 |100 |1015 102} | 5 9 6103 100 | Jan., 1 July. 

Do5% vec}... | f 8:038,000 * [1895 -1902 } 5904200 { 100 1073 112 /103 fio74, 109¢ | 4 7 $/112 102 |1 Jan, 1 July! | Bank of New 
|; Dod %, 1868) 984.” 1,000,000 27 a | 1893 389,300 100 (105 106 104 j105 | 1054 4 17 ~«=9:166 102 1 Jan., 1 July South Wales 
| Do 4% Bonds 90-2) 7,201,000 ..7"| ... [1903-10 7,201,000 |100 L044 107 1017)1043 105, 3 15 0:108 1013)1 Jan., 1 July. ' 
| Do4% of 1882102 | 813,700, , | 1910 813,700 100 |105 106 [102 0s (10S | 3 15 3108 102 |1 Jan., 1 July 

Do 4%, Ins.’85,1035) 7,186,300 |, = | 1933 7,186,300 100 [111 Til (108 /109x' 109 | 3 72 6/115 108 |i Jan., 1July Bank of 

Do 34%,,Ins.’85, 954! 16,500,000 ... + | 1924 16,500,000 100 | 99 HOLS) 95 |101 | 101 | 3 20 01104 | 98 |] April, 1 Oct edited 
' Do 35% Ins.’88 1038 7,000,000 ... +» | 1918 7,000,000 100 | 984101 | 983)101 | 100% | 3 26 ¢/103 | 984)1 Mar.,1 Sept & 

N. Zeal.,6 %,’61; .... | 150,000! ...|  .. | 1891, 74,100 |100 (101 102 [101 {102 | 1014 | 5 19 6102 100 1 Jan., 1 July. 

Do5%, 1864 81}) 1,000,000 1% kk | 1914 | 78,800 100 (114 115 jto9 1133 1094 4 4 0/115§ 109 }15 Jn., 15 Jly. Crown 
| Do5%Uonsol.! | rc EY dod | - Agents for 
1868-72 .. | 993) 3,069,000 1% March 13., 1908 | 1,159,500 100 104 (1053/103 {105 | 1052 4 12 91074 103 |Jn. Ap. Jy.Oc. || the Colonies. 
| Do 6%,’66-67) 993) 1,000,000: 2%) .. | 1891 262,200 100 102 103 {101 |101 | 1014) 6 0 103 100 |15Jne.,15Dec 
| Do Auck.,6%!| 95 200,000)... / .. | 1896 | 31,600 100 1054 107 |104 105, 106 | 425 6/109 104 |April, Oct. _|Bankof N.S.W. 
| Do5%Con.Bds vars} 4,214,100 (se'e note belo w) 4,214,100 100 108 1103/1063/110 | 1105 {113-1063} Quarterly /Bnkof England. 

Do 4% Inser |vars! 24,564,255, ... | . | 1929 24,564,255 100 102 104 |10Ug)104 | 1033 3 17 0/1074 1004)1 May, 1 Nov.|Bukof England. 

fe | Do 3 % Ins! ... | 2,700,000, ... | | 1940 2,700,000 100 95 | 95 | 92 | 94x) 94¢ 3 15 6) 98) 92 |LJan., LJuly. oes 
a. | Queensl., 6° , 86} 91 |) 1,936.55 Poe fi i891 y 373.550 100 10.55 lil |100 L055 109 4 8 6111 100 1 Jan., 1 July. \ Queensland 
» | = Do 6 %, 1871/1064) ( 4998,0900 * (1896 fe" 1001055111 1100 1055 109 5 BILL 100 jl Jan., 1 July.| f NationalBok. 
A | Do4%, Bonds vars| 10,267,399 | [1)913-15, 9,805,200 100 102 1047)1004/103 | 103g 3 78 9106 101 |iJan.,1July.|) Bank of 
; Do 4% Inser|vars’ 10,866,900) ... [1 915-24 10,866,900 100 105 105 102 /104x, 104 | 3:75 3'110 102 j!Jan.,1 July. } a ciao 
7 Do 34 tInscr.| ... | 4,764,734! ... 1924 4,764,734 100 94 Yt | GOS924x' 92 | 3 18 S| 984 904)1 Jan., LJuly. _ 
i | S. Australia 6%/1073! 468,800) ... ve [91-1900 463,800 100 1034 117 100 (1035 103 | 4 29 0/117 1100 |1 Jan., 1 July. 
iy eee 5. .. | 604,700) . ... [1901-18 604,700 100 119),130 (109 119} 112¢ | 4 16 9130 109 |1 Jan., 1 July,| 
| Do5 %, 1871-31024 -53]278,500) .. vee [19 11-20 240,000 100 110) LIS 103 ituy 105g 4 9 G18 103 |! Jan., 1 July ; 
| %04%,'74-5-6| | eatin -~ National 
7-8-80...[99'to74) 7,766,700! . ++ [18 94-191 6]7,766,700 100 102 105 100 103 1017 | 3 18 9106 100 {1 Jan.,1 July. Bank of 
| tees...) | 934, 200,000) ... ce 1929 200,000 100 105 105 (103 10 1034 , 3 16 2/106 (103 | Jan.,1July.| { Australasia. 

Do4 % Bonds/103'! 1,365,300. |. qifi6 1,365,300 100 102 1033102 103 103¢ 3 17 5/108 1014}1 April, 1 Oct. 

Do 4% Bonds|vars) 582,500) ... [1 917-24 531,600 100 104 100 103 104 103] | 3 26 2/109 |103 \L April, 1 Oct. 

Do 4 % Inse.\vars| 7,620,800, ... [1916-35 7,620,500 100 104 165 103 105 i043 | 3 16 9)1093 1024/1 April, 1 Oct. 

Do03s%Ins,’89\vars; 1,317,800... 1939 1,317,800 100 97 978 954,95, 954 3 15 6/100 | 95/1 Jan.,1 July Glyn, Mills&Co. 
| Tasman. 6%, 66 ... | 102,500) ... 1895 102,500 100 1064108 1U5 1065 lusg 4 10 3/109 1043 1 Jan., 1 July.| 
| Do 6%, 1868/1024)-59]700,000! ... 1893-1 901]552,800 100 1104119 102 1103 109 , 4 18 OIG {102 \LJan., 1 July.| | Consolidated 

Do 4 %,1881-3| 984-'94] 1946650! .. + _ 1913-2.0] 1,900,000 100 101 1025101 (102°! 1025 3 29 6105 1004)1 Jan., 1 July. - Bank. 

Lo 4%, 1886) 992, 1,000,000... + | FOIL» = 1,000,000 160 101 1025 99$102 | 102 3 4g 6/105 | 9931 Jan, 1 July. 

Do 33%Ins.’89\vars/ 2,106,500, Ste optaft 1920 1940 | 2,106,500 100 , 964 97 | 948 95x) 949 314 6, 982 9431 Jan.,1 July Lon.& West. Bk 

VictoriaS%,1869)101 | 2,107,000...) ,.., | 1894 | 2,107,000 100 104 105g 104 [105 | 1058 | 4 5 0 1058/10% | Jan., 1 July.) Lon. & West. 

Do 4%, 1874-6'918- 634,500,000! ... | [1899-1901 | 4,500,000 100 102 1033 102 103 | 1033 , 3 18 31052 101 i Jan., 1 July. - & Lndn. Jnt. 

Do 44 %, 1879] 99 | 5,000,000 ... “3 1904 5,000,000 100 107 1035106 (107 | 1085 | 4 0 6110 106 ‘iJan.,] July.) Stock Bank 

Do 43,Rly,’81) ... | 764,900... 1907 | 728,900 100 104 105 104 [105 | 1044 | 3 26 3108 04 ‘LJan 1 July, ond 

Do 4 %'82-53| ... | 802/400! | 1908-13] 765,000 100 104).106 103 |1043) 105 | 3 14 6109 103 il ApL, 1 Oct. 
New Zealand 5 % Debeutures—Convertible in 1692 into 4 % Stock at rate of L1W0—L107. Purchased below par or by draw ings.  ¢ Orearlier. | These are the 


S-curities included in the Argentine Funding Agreement. 
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STOCK. gi ele ,s]¢ 2 
z | S1E(EI2 Z| ony MEMORANDA. 
FUSE Se isle | 
ARGENTINE. | - pearls 4 ete a 
6% Railway, 1881 .../105 | 99 [107 |100 J1128, 99 |1042! bes 
aoe. 954) 85 [loogl 91 oe oi oa pe apenas in 1870, 1,737,000; in 1888, estimated at 3,500,000. Area, 
’ 2 916,000 square miles, or including Patagonia, &c., 1,125,000 ile 
5%, 1886... 958 85 | 99 ens Populat ile, 25. Publio debe stated to be ba 100), extornak 
iia ala ds 4) 903]101 | 903] 953! 69 774 a — lon per square mile, 75. Public debt stated to be in 18Y1, external 
sy x. ete | | 64,500,001 3 internal, 15,700,000! ; cedulas, 25,000,0001 ; currency, 17,500 000/ ; 
la Govt. Marteng » 122,700, . Revenue, 1890, $63,688,000 ; expenditure allowing f : 
| | 000 ; ; g for 
ig lama dad eal ili |' | depreciation of currency, about $112,000,000. Merchandise imports in 1890 
Sr encary Gon. | 904 py “4 oe = = ($142,052,000. Exports, $105,618,000. The figures of revenue, poses! i and 
iy % Iatensl Gols | i At 955, 5} trade are all inflated by the extremely heavy depreciation of the paper 
a _ | 7 - | a ™ donot Ait he vt + rs position led to revolt and ultimate resigna- 
: \H10n.of Ministry. In November, 1890, after the fall of Messrs Barings, a com- 
4%Stg. Bonds ..... a m ... | 833] 56] 59 eee to consider finances, and scheme of snbebnee fa tobe 
4% Extn., 1889 ...... | - | 65;| 433 47 ee led. The Buenos¥Ayres loans of 1824, 1870, and 1873 form part of the 
Gide Natal. Cea.” el eRe, oe Ree oe = ne debt * but the Buenos Ayres 1882, 1883 and 1886 loans, besides the 
Do 6% Fanding | a) a| + 2 | 2 intre Rios and Santa Fe debts, are not liabilities of the Confederated Govern- 
* Madhsitite | | | a i open in 1890, 5,798 miles, with 4,840 miles in construction. 
leeeeics* iaie |. bas as Sion oe coe | graphs in operation, 19,000 miles. 
cor wee sal da a Ps a re eas _ > Pn of province of Buenos Ayres, 63,000 square miles, and population, 
0 82 1888 one 102 | 92 1033) 96;}104g 98 ].025, 65 oe 
i. e806 60654800 ' ‘ S | i i 
oy io }) 00 914 1023 92; 381 40 ~-— Area 63,000 square miles. Population, 850,000. Population of Buenos 
I vss | vee Pau. | -s $003! 89 7 90 | 36 | 40 [Ayres City in 1890, 561,160 
e-Rios 6 %, 1886..|1003| 89 [104 | 97 }i04 | 973].02 | 623] 624 |——Area of Entre Rios, 45,000 square mile ulation, 3 
Do 6%, 1888... | “1 964) 604 623 a of Entre Rios, 45,000 square miles, and population, 300,000, 
Do Cent 6 7 Ry eee see eee | oe Se 2) <3 | 
. ) 
sere Bena a. ak in 7 ... [01 82] 82 | 
a Dy 
Mort. Bonds ...../1014} 92 }i05 | 972]107 | 5 | 75 
sees: oOo Sig | 8} 96 io 80 
Santa F of 2 ‘ ' a| 9 . ig 
€6%, 1883-4.| 99 | 83 a, 92 on 95 | 95 | 55 | 60 |——Area of Santa Fé 18,000 square miles, and population, acoording to census 
Do SY... | | a ™ | sal a of 1887, 210,000. Debt in May, 1590, $20,473,996. 
Do 5%, Westen| | “P| py 
Central Col. Rwys| 91 | 85 | 873 ' S | 35 
8. Fé & Reconq. Klwy. “— m “ ws ~— 
5% Mort. Bonds. | 96y, S73]101 | 93 70] 70 | 
Peranan 6 %, 1888 ... pal es | 974 50] 524 | 
5Y Silver Saari part on | 61 | 30 612 al wil aes! ad cn 1 Popu’ation end 1890, 23,835,201. Area, } i square miles. Population 
co 8 6 0 | G14} 753) 674 803 72\1 £0 per square mile, 205. General debt in 1890, including portion for which Hun- 
4% Gold Rente So. 66 | 604] 65 | 601 7+ | 67 | 50 | 74] 79 [gary is responsible, 485,513,000/. Floating debt, March, 1891, including paper 
0 ventes ...... 91}, S437 923 85 7 94 | 91 1 95 | 914 94 money, 34,333.000/. Estimated revenue 1590-91, 47,230,000/ ; expenditure, 
See, | | |47,040,000/, Joint imports in 1890, 51,000,000/; exports, 63,533,000/, 
arse A A PR GT pe lo oe gs ere ag ge gag 
can i {108 101 [109 |100 1 3 102% | 46,600,000/.. Debt per head, 42/ 19s 6d. On the 30th June, 1890, 2,182 
a aia 116 105 121 ‘106 119 1103 117 |102 } 1074 miles of railwaygwere in operation. Revenue in 1589, 9,063,000/ ; do per head 
Do 3 1888 es ae 110 105, 111 |106 108 ‘104 106 1103 | 105 (32 4s 2d., of which 2/ 83 6d was derived from taxation. Expend. 9,250,000/ ; 
Dis ade me 108 1O1Z Lil |105 H1l 105 1084/1023] 105 Jo per head, 8/ 5s Od. Exports in 1890, 21,925,000! ; cio per head. 21/ 8s Sd. 
% of 1882... 108 [102 fill |105 fit ‘105 [109 |103)) 106 ‘Imports, 21,370,000/; do per head, 201 15s 4d. Horses in 1890, 431,000; 


114 |-attle, 1,742,000; sheep, 50,107,009. 


102 | 
102 | 


4%, Inse., 1885.|112}!LU06: 
Do 34%, Insc., 188; 100 | 924 
44.0038 2, Inse., 188$| ... | ... 

ew Zealand 6% 1861/110 |106 
Done? 1864 ........ J116 110 
/oVonsol.,’68-72 L035} L013 


(17 |1105 










) «se 
107 102 
120 :132 
109 103 


109 104 
1154 109 
106 1025 


Est. pop. end of ’89, 620,000, Maoris excluded, Area, 104,235 sq. miles. 
115 |Public debt in 1872, 9,985,386/, including absorbed debts of provincial govern- 
109 1044] LOG =ments ; ditto in 1877, 19,252,273/; ditto in 1890, 37,000,000/. Debt per head, 
\36/4s 7d. As in other Australasian colonies, debts mostly raised for reproductive 
105 '100 ? 101x purposes. Ordinary revenue in 1859, 3,991,000/; do per head, 6/ 1Us 1d; of 
114 |106 [ 1074 |which 3/ 8s Od was derived from taxation. Surplus, 115,000/. Imports in 1890, 
6,301,0007; do per head, 10/ 7s 4d, Exports, 9,324,000/; do per head, 
115 07 | 111 (1527s 6d. 1,912 miles of railway in operation. Sheep, in_ 1889, 16,005,000 ; 
109 |101 } 1054 ‘cattle, 895,500. Yield of wheat in 1889-90, $,448,600 bushels, being 25°15 per 
963| 93 | 94x /acre. 


1074 101 
L116 |107 


De % 1866-7 ...... 109 |1033]108 103 
uckland, 6 %.../t12 1064114 103 


116 106 
109 | 995 


Do 5 %, Cons 109 | | 
t, Bees 9 102 ]110 104 
as /,Anscribed...|1003| 94 
34%, Inscribed! ... | ... 


Meensland, 6 %, 1836/118 |106 F119 105 [118 (103 F113 (1C0 | 105 |——Pop. in 90, 406,700. Area, 668,224 sq. mls. Debt in '90, 28,000,000/. Debt 
Doe eee 118 | 99 [119 |105 [118 [103 [113 |100 | 105 per head, 63/ 10s 9d. Rey. in °89, 3,440,000/ ; do per head, 8/ 138 3d. Expend. 
De Bonds .. .., 1048) 994}107 LOLSHLO84 10391078 100g] 105 lin 1889, 3.595,000/; do per head, 8! 16s 3d. Imports in 1889, 6,053,000/ ; per 
D4,” Inscribed... 1055/1014 1104103 114 108} 1114/1044 107x [head, 14/ 17s 9d; exports, 7,736,000/ ; per head, 19/ 0s 6d. Miles of railway in 
a: ws» Inscribed] ... on eke. hvac 1100 OlZ 962] 974x/ 89, 2,064, with571 underconstruction. In ‘89, 4,872,000 cattle ; 14,470,000 sheep. 
Do Australia, 6 %...,120 105 J120 102 J125 Ol 121 100 1034 |- —Population end of 188), 324,454. Area, 380.070 eavare miles ; ditto with 
moe a 132 (115 [145 |115 [138 |115 [132 |109 | 1194 |North Australia, 903,455 sq. miles. Debt in 1890, 20,750,000/. Do per head, 
teas aie 120 106 118 |104 [123 1105 125 102 | 1124 331 198 Od. Revenue in ’89, 2,270,433! ; do per head, 7/ Is 3d. Expenditure in 
4%, 74-5-6-7-8-80 1034)! 98 1063 100 1034 89, 2,355,927/; do per head, 7/ 58 3d. Imports in ’90, 8,263,000/; do per head, 


211; exports, 8,827,000! ; do per head, 22/ 5s Od. 1,774 miles of railway ope ‘= 








ee itanecnssnsinesbal 105 1100 108 |10] [109 ‘1044 107 |1034] 105 1889, with 55 miles under construction. Gross produce of wheat in January; 
Doi Bonds ...... 1034! 99 {109 |101 [107 [104 [108 103 | 104 |1890, 14,577,358 bushels. Sheep, 6,337,000. Cattle, 324,500. 
De 4 4” Bonds ...... 105 (100s}1118)104 [111 104 JILL [105 | 107 
Do 3/7 tnscribed...|1054) 99 J1114/104 ft11 208 }110 1055) 107 
Bhemet ® Inse., 1889) 2 | on fone | ane Jane | ane 102 | 97d] 73x { Oe 
Do gu 6%, 1866...,116 110 1165/10 }117 |108 ]112 |106 | 1074 |——Pop. in '89, 151,480. Area, 26,375 sq. mls. Debt in ’90, about 6,000,000 ; do 
nos decease 122 {106 [122 ,1073}125 |105 [120 1014] 112 [per head, 30/ 19s 3d. Est. rev. 1839, 679,000’ ; do per head, 4/ 11s 3d. Expend. 
* or 1881-3 ...... 1054) 994]1073)102 }109 |103 J107 |101 | 105 681,700; do per head, 4/ 10s 3d. Imports in 1889, 1,611,000/; do per 
Dos” OU Sect o 105 |1014}1074)102 109 |.03 106 \101 | 104 ‘head, 10/ 12s 9d; exports, 1,460,000/ ; do per head, 9/ 12s 91. Sheep in 1589, 
» 34 %Ins., 1889 | 2 | Pol D. | ., [008] 95 | 96x |1,551,500. Miles of railway, ia 1559, 374, with 67 under construction 
Mistoria, 5 7, 1869... 110 [106 {111 |1063]1093'108g]07 103 | 105 |—Pop. end of ’89, 1,116,000. Area, $7,554 sq. mis Debt in Dec., '90, 
Do £2 18746...... 1108 1014}108 (103 108 \104 [106 [101 | 104 /|41,300,000/ ; do per head, 3:/ 18s 9d. tevenue in 89, 8,676,000/ ; do per head, 
Gy 44%, 1879 ...... 112 |106 [115 1084}115g)109 }113 106 109 |7/ 19s 10d, of which 3/9s 1d was derived from taxation. Expend. in ’89, 7,920,000/ ; 
Dos Rtly., 1881 ae 1109 {105 | 107 [do per head, 7/. _ Imports in 1890, 22,952,000/; do per head, 21/ 16s 6d ; 
ody, 1883.30 7) 7 a lil los 106} exp., 13,228,000/ ; do per head, 11/7s 9d. 2,463 mls. of rail. open in June, 1890 ; 
. 7 7 m | (Continued on page 271. 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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1, DIvIvENTs. 
$ <——, | Amount of Monta. arn 
STUCK. | & eon tag When _ Loan wi el|e\< _ Price. | @ | ¢ 
S| Issue BE es : a 2™P- Unred ‘| Par.) § & -| 8 Done. Redemp.| “to = | Payable. |WherePayable, 
3 5 G| Applied. ‘tion, |aredeem | S| i 8 - Included| §3 | 8 
“t 9% £ Per £ wa £ os dl 
Vict. 4% Insc. alld | 3,271,100) ... “ 1907 | 3,271,100 100 104 105 /102 /104x/ 1033 } 3 13 6109 ess 1 Jan., 1 July. efndee wt 
DosiLnseS2-4'143| 9,235,000| «|. «21913 | 9,235,000 [100 1044 106 103 hos MONG 15 26 Shee [008 HApee, 1008 Ts Lada. Int 
Do 4%, 1885.; ... | 6,000,000) ... i 1920 | 6,000,000 |100 105 106 L034) 1045x1048 | $ 24 9/1094'1034/1 Jan., 1 July| ) Stock Banks 
Do 34 Insc.’89,103%| 10,000,000} . se 1923 | 9,000,000 |100 | 96} 973} 95 | 96x} 96 | 3 14 511008) 95 jl Jan.,1 July di 
W. Australian | ; 
43 %, 1879 | oa 200,000) 1 %|from1884]* 1922! 124,600 . 105 | ‘oe 04 [105 | 1064 | 4 5 3108 |104 |1 April, 1 Oct. 
Do 4%, 183]. 96 | 404,000 1 Z,\from1887]* 1927 | 174,000 |100 |106 1106 104 ‘104 | 105 | $ 18 0)108 }102 |15Jn., 15 Jly. Crown 
Do % 4,'86 89, 97 525,000) 1 %ifrom1$90) ___... 67,000 |100 107 107 |104 104 | ... | $18 6108 |104 |15Ju.,15 Jly Agents, 
Do Inscribed... 870,944) ... 1934 | 870,944 |100 |107 107 {104 108 106} | $ 16 3109 |104 |10Jan.,15Jly. 
BELGIAN. | | | , 
3%, 1874......- “ 54) 21,995,000 Purchases| .. | 21,995,000 |100 eax 99 | 97 | 98 | 993 | , 2 6| 7 96 |l May, 1 Nov.|Baring Bros, 
BRAZILIAN. | | | 
44%Gold Ln.’79) ... | 5,837,062\34 %|Apl., Oct.* 1899 | 3,340,968 100 | 85 | 884) 85 | ss | 884 }§5 3 6 94 | 83 Jn. Ap.Jy.Oc. 
447, 1883 ......, 89 | 4,599,600) 1%! June* | 1920| 4,179,400 100 | 76 | 81 | 732, §0 | 799 |§4 12 6) 85 | 72 |lJne., 1 Dec | Rosnechitas 
44 %/, 1888......, 97 | 6,297,300] 1 %,|Pur.ordwgs ... | 6,194,900 |100 | 74 | 81! 74 | $1 80} |§5 12 6 853) 713 | April, 10ct. 

OR BERR cesses 90 | 20,009,000\4 %°'| 1890 19,777,900 100 | 694' 754| 683 75 | 742 |§9 7 0; 793| 66 /L April, 1 Oct acai tiik 
San Paulo 5 %, - : _ 9 uis Cohen 
Sterling ’88. A} 787,900) %|April, 1889 1924 | 771,400 ” 92 ! 943| 91 35 943 |g5 7 ca 90 |1 April,1 Oct} { “Ys, Col 

| 
BRITISH. || Difference between an- | | | 
23% Consols un-, \fnual interest and | { | 
til 1903, then 25,000,000 applied to Pl | | 
24%,Conv. Stk. urchases, and sur lus | 
Redin. 1923... income for year applied { 1923 529,477,984 100 | 95g 958 94+ 958x| 953 ($2 15 6 974 94} peat. 
New 34 %s...... to purchases insucceed- | 1894 225,746 100 |101 101 |100 jo0x' 100 | $ 7) 0102 100 {5 Jan.,5July. Bank 
New 2j /s..... ... | | ing year. 1905 | 4,647,799 |100 | 963 96%] 95 g64x| 964 | 227 0 994 95 [Quarterly. of England , 
New 24 %s...... oa 1905 | 32,661,099 100 94 944) 935, 934x| 932 | 2 13 3 953) 924/Quarterly. . : 
Local camens 1 ae wae * Dees ie | 1912 40,953,765 100 [101 101%/100 1x 100§ | 2 49 3104 PY Quarterly. 
Anns.,1908(Re« | | 
-.SeaTelegrph) - Ant 90009 “| - | 1908 aaneennee on 134, 133] 13 \133 | 13 - 138 13 |4 Feb.,4 Aug. 
xchequer 
Sep. 28% . me jis sa ig | 3,973,900 ‘100 2/605 0p)0,6d 1, 6p 20p} 8 ‘op 5/0a 11Mar.11Sep. 
Do June, 3k ae 100 0/6d 5,0p)1/6d 3 6p) 2/0p | = 9/Up 3/0d LlJne.,11Dec.| J 
Do 23% Bds.| | | 5,000,000} . eo 5,000,000 100 | 99; 100 | 995100 | 99 | 2 15 91004) 99 |Jan., July. 
se 954) 9,424,000 - |Pur, ordwgs ... 9,046,800 100 903) 1003) 99 100 | 1003 | 3 0 51038 982 1 Mar., 1Sep. Rothschilds, 
otkingindStk 
(last12 months L .. 14,553,000( Gua ranteed 3%). | 14,553,000 100 |327 1334 326 sai 3334, | 6 6342 323 )5 April, 5Oct.|Bnk of England 
ane ll %) : | | | * Portion| Bank of Ireland 
Seis | || 2,769,231(/Gualranteed 3)... | 2,769,231 100 3164 3183/315 sis} 318} | 3 18 meg Jan., July, |BankofIreland 
Isle of Man 347, | 
pitti Gi IAN A. 230,000) 1%) =m | 1927 209,500 |100 |100 - 99 | 100 | 100 | $11 0102 | 99 |1 Feb., 1 Aug.|Coutts and Co. 
Ss x | 
4% Debentures) 97 74,000] 1%/Purordwgs, ... | 74,000 100 |105 106 |104 |105 | 107 | 3 18 $)107 104 |15Jan.,15Jly.|Crown i 
4 X Inscribed t 176,000} 1 % from 1891 | 1935 | — 176,000 |100 |105 (105 |LO4 1104 | 105 | $ 18 01106 15Jan.,15Jly. 
2 i | 
6% 1888 . |... | 1,871,000) 1%) May, Nov.) ... | 1,809,880 '100 | 873 90 | 87 | 90 90 | 6 16 6, 95 | $5g/1 Feb. 1 Aug.| Robarts, Lub- 
CANADIAN DOMINION. | | | a | | bock & Co. 
ntercol 
gtd. byG Brit 1058) { 3:000,000| ... | 1903-8} 3,000,000 100 |105} 107 |104 }1054) 107 | $ 12 6)109 104 /1 April, 1 Oct. 
Do 5% 7 Cana- | \ 600,000) 1%  — | 1903} 500,000 |100 |109 110 |108 |109 | 1094} 4 2 0/114 |108 |1 April, 1 Oct. 
lan guar.... | i ' | 
Do Kupert’s | | 
Land 4%,’73...\103¥| 300,000) ... — | 1904| 300,000 100 |1053 107 |104 | sess 1074 | $ 12 9109 104 |1 April, 1 Oct. 
47, 1874-8, Bands *0-1' } 12000000 4% '1904-8) 4,966,700 100 |103 104 102 104 104 8 25 0109 102 1 May, 1 Nov. 
Do Inscribed. ... | sh ee | 7,033,300 100 \103 044/102 104 | 1033 | $ 15 0109 \102 |1 May,1 Nov.|\ g@iynsand 
49,78(g.byG.Bt) 963) 1,500,000] 4%... ~——-|: 1910 | 1,500,000 100 |1084'110 |107 |1083| 1092 | $3 9 0114 107 1 April, 1 Oct.| [ “Barings, 
pee ve | 2,100,000)... | 1913 | 1,700,000 160 |1125 1124}1093111 | 109 | 3 8 6\116 |1098|1 Jan., 1 July 
4%, Reduced a sa | 6,443 136 } 1910 2,734,000 1100 107 1/108 106 1107 107 3 12 6111 106 1 Jan., 1 July 
Do Inseribed) | 5 #49136) ... - | 3,709,136 100 1074|109 {1053 1054x1065 | 3 12 3111 |1054/1 Jan,, 1 July 
34 %, 1884 ..... 5,000,000 .- [1 909-34| { , 457800 |100 103 {los |: i01 o1 i901 | 1014 | 3 9 9/104 |1C1 |1 Jne., 1 Dec. 
Do Inscribed) ... | | | 4,512,200 100 |101x 102 101 | 101 | $ 9 91044100 |1 June, 1 Dec, 
4% Loan, 1885 | ... | 4,000,000 rileio-s0 664,600 (100 |109 {110 108 1108 | 2084 | $ 14 6/111 |108 }1 Jan, 1 July 
Do Jnscribed| ,., er 7 | 3,335,400 1100 109 \109 {1053 106x; 106§ | $3 14 6/112 1053/1 Jan., 1 July 
3% Lown ......) |g qg9.0001 | | 1938 { 609,300 100 | 93 | 94 | 92} 94 | 94 | 3 6 0 96 | 91 1 Jan., 1 July| | 
Bat Ooeamnian) os? VOU, : | 3,339,700 93 | 93 913) 93x) 922) 3 6 5 ee 91 jl Jan., 1 July 
rit.Vommolan oo 
got te iad ioe 100,000'22% | 1894 93,200 |100 104 1105 |103 ‘103 103} | 4 12 91073103 |1 April,1 Oct.|Crown Ages 
6%,'77\ Prov. of){102 | 150,000, 2%) | 1907 150,000 |100 |1223:125 |120 1225) 2234 | 4 5 6125 (120 | Jan., 1 July. Bk.Brit. Imbia 
43 do. morioceel 205,400)24 7) -- | 1917 | 205,490 ‘100 110 111 j109 10. 1094 |} 4 0 sual 108 |1 Jan.,1 July.|Crown Ageuts. 
anit r 
sof), 'bdeb....11063) 346,700) ... | .. | 1910 | 346,700 |100 |113 \i4 1Llg113 | 113 | 4 2 91149111 Jan, Jul Clydesdale Bk. 
caidossring Bds|107 | 308,000 | ... | 1923 | 308,000 |100 |114 (115 113 114. | 115 | 4 6 SILIS us 1Jan., 1 1 July\Lond. & CatyBk 
New Bruns.,6%| ... | 922,900) . .- [1 886-91 15,000 (100 |1015 103 {100 |1014) 101 |} 5 5 6103 1 Jan., 1 July.|/Barings. 
Newfoundlnd 1 eal State optn. | London and 
Tuserba 4%, 2028 920,000 { after 113} 2938) 820,000 100 102 | - 101 102 | 1014 | 4 9 0)106 {101 |1 Jan, 1 July|{ Wostmnr. Bk. 
Quebec(Prv. a 
1874-6 .. (974 84] 800,000 1% -- | 1904} 745,000 |100 100 101 | 99 }100 | 101 | 5 0 6108 ° 1 May, 1 Nov. treal 
Do Do | $60, = | 1908 $34,200 |100 |100 ou 99 100 | 1003 | 5 9 61084) 99 \lMay,1 Nov. | B.of Mon 
ED  esica st cies 878,600 1% June, Dec. | 1919 766,700 |100 {100 {101 | 99 |100 | 994 | 4 12 6)106 | 99 |1Jan.,1 July. Imperial Bank. 
5%, 1883 ../s....)107 | 500,000) ... an (1912 500,000 |100 {107 |107 |102 |1033) 103 | 4 18 6114 |102 1 Jan., 1 July|Bk. at Haste 
4% — sree lpr.” 722,000) . dea 404 722,000 |100 | 96 | 97 | 95 | 97 | 9414 4 7" 95 |lJan., 1 July “ 
6% 1862-7...... aoc: | 500) . cell 208,400 |100 |109 |113 109 113 | 113 | 4 8 $113 |101$/15ApL,150ct.| | Crown Agnts. 
5%, 1865......... 918, _ 255,400 1900 | 122,300 |100 |112 112 | 112 | 3 16 6122 |107 |1S5ApL,150ct. 
1 4} %,1873-80[97 11014 7,407,700 1%March. 1915-91 1,434,100 |100 1104 {105 [103 |105 


0106 |103 '15ApL,150ct. 


*Purchased below parc or by drawings. + Exchanged for debentures. ¢ Yield at preseat on average rate of interest payabie until redemption in 1923. 





§ Brazilian—yi ield does not include redemption. 
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Clos. 


Price 
Dec, MEMORANDA. 


1890. 
potoshinenseeticsseeeeesuinesibtinesennstnaesacennertenmeeens 
a pontine JSrom page £59. 
 |with many iiles in course of construction : i 
L L ; percentage of railway revenue to. 
107} (capital expen. during 1889-90, 2:9 per cent. Gross produce of ious in 1359, 


rae 
08x |. 492720 bushels ; oats, 5,641,367 bushels. Sheep, 10,882,000 ; cattle, 1,394,000, 


994x 


——Population in 1889, 43,700. Area, 975,920 i bt i 
» 43,400. , 975, square miles. Debt in 1889, 
107 |1,371,000/ ; do per head, £31 7s 6d. Revenue in 1889, 382,000/ ; do per head, 


















1134|1082]1093 1043 
144/108 }t12 [105 


Vict. 4%, Insc., 1881... 
Do4 %, 1882-4, Ins... 


Do 4%, 1885 ......... 
Do 34 Insc., 1889...| ... 

Western Australia 
cites on 109 (104 1113106 




















wee eeeeee 106 101 l * ‘ - - > . 
; aE re a Santee a a do per head, 8/ 16s 94. Imports, 
eaeawe g ytUU. xports, 761, : \ailways, 499 mi ri ile ar 
1083) 1034}114 |106 106x constrution.. itues, 2 367,000 : cattle 113600. miles, with 300 miles unde: 
er. ; | - —— Population in 1889, 6,094,000. Area, 11,370sq. miles. Public debt, including 
‘ jrailway loans and annuities, partly estimated, about 100,000,000/. Debt per 


head about 16/. Annual charge, 3,967,000/ ; charge per head, 13s 4d. Total 
imports, 1889, 124,274,000/ ; exports, 120,441,004. Ta 
——Population, estimated in 1888 at 14,000,000. Area, 3,210,000 sq. miles, 


-| 99 | 939}100 | 963}1023) 94 Total officially stated Dec , 1889, at 120,607,000/, the foreign loans amounting 












eB sihnesenechicil i é = ‘ 
PA alate 102 = a ae coor jt 85 ito 30,419,000. The revenue has constantly shown a deficit; the deficit in 
i. ? 3$) 993 85 |1886-7 being 2,302,000/. Estimated revenue in 1890, 16,500,000/. Expendi- 
eee ee eee Oa ieee sn 794 ture, 17,012,000/. Imps. in 1888, 29,362,000/; exps., 23,916,000/. Railways 
gg [open in 1889, 5,582 miles. Railways owned by State, 1,444 miles, yiclding 


about 34 per cent. On November 16, 1889, Emperor deposed, Republic being 
proclaimed and subsequently confirmed at elections. 

—— Pop. in’81, 35,246,562, showing nearly 34 millions increase since ‘71; est. at 
middle of 1890, 38,227,000. Area, 121,607 sq. miles, In the following table the 
debt includes estimated “capital” of annuity liabilities. Debt per head in 1890, 
18! 0s 11d, and annual charge per head, including sinking fund, &c.,alout 13s 2d. 


BRITISH. 
2 % Consols until 
1903, then 24 % 
Conv. Stk. Ked. 



























Oe ieniiita inact as ae | | 
mecen seme vee 101x ¥ Gross. Gross |——-National Debt.—-.|-——-Fore'gn Trade.--~, 
eee eeeeeeeee aw ear. > xpem i- | ° | 

984x Revenue. Expendi Capital. Charge. | Imports. | {Experts. 
I 
siawiaataaee 92)x ture. | 
neha ee 102x £ £ £ £ £ 
135 [SSO-1 esse eseessneeees 81,872,354 | $0,938,990 | 768,703,692 | 29,575,264 | 397,022,000 | 207,082,000 
ap (LSBEH2 vvseeessessssereeeee 83,955,229 | 83,605,503 | 763,045,940 | 29,665,945 | 413,019,000 | 306,660,000 
P oe Pedi ieaaaten 87,386,505 | 87,288,327 | 756,376,519 | 29,679,098 | 426,891,000 | 305,487,000 
NN a ce 86,160,184 85,954,564 | 746,423,064 | 29,651,526 | 390,018,000 | 205,967,000 
Do J une, 24% ...... par |18s4-5t ._....| 87,988,110 | $9,037,883 | 740,330,654 | 29,548,240 | 370,967,000 | 271,440,000 
Do 2; % Bonds...... a 994 |1S85-Bt.....sseseseerssees 89,581,301 | 92,223,844 | 742,282,411 | 23,449,678 | 349,863,000 | 268,959,000 
Egyptian guar 3%... 1 00° ue86-7¢ Rr sie 90,772,758 | 89,996,752 | 736,278,688 | 27,958,023 | 362,227,000 | 281,263,000 
87 7 492 645 ” 5, * v1° | 827 6s | 4 7! 
of England Stock a sis toaeaons cavamn | aura | estan | ston 
oak i2 h | OB on senseereoneeesenens 5 72,812 873, i $,430,5 224,594 | 76 3,006 315, 93, 
( _ months = Rees | 89,304,000 | 86,033,000 | 689,944,000 | 25,227,000 | 420,692,000 | 325,252,000 
__ ees } 89,489,000  87,733,0U0 Bai 25,207,000 ay aa 
© et tie ee te a ee 


~~ * 1854 first year of total “real values.” 
t Revenue and expenditure exclusive of receipts and payments on account of Army and Navy 









2 last dvs, 114 %): 9 
Isle ( of Man 3h *) 291 (273 [310 |280 [317 3044 319 |3053) 3153 im extra receipts, and contribution by India for ee a, 
° $ e figures in these columns refer to the calendar and not the fiscal year. 
debentures......... 101 : § After deducting £1,410.520 payable to Local Taxation Accounts. 





Railways, 19,943 miles ; capital, 876,595,000/. 












































eee GUIANA. ——Area 109,000 square miles. Population in 1890, 282,066. Debt (inelud 
4A meee soeeeeees es 107 jing guarantees) in 1890, £737,399. Revenue in 1889-90, 522,862/ ; expenditure, 
% Inscribed .........) ... 105x |500,962/. In 1889, imports, 1,804,000/ ; exports, 2,310,000/. 
6 a ——Estimated revenue 1891, 3,219,000/; expenditure, 3,139,000/. 
DE isttiincasnieil non bass 91 
CANADIAN DO} MI|N —Population of Dominion in 1871, 3,686,596 ; ditto in 1881, 4,324,810 ; con- 
Interclnial,4 % guar, sisting—Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,233; Nova 
by Great Britain.. 107 \scotia, 440,572 ; Manitoba,65,954; British Columbia, 49,459 ; North-West, 56,446; 
Do 5 %, Canadn and Prince Edward Island, 108,871. Estimated population in ’90, over 5,000,000. 
guaranteed ... 113 Area, 3,610,000 eq. miles, of which at least 2,600,000 sq. miles are uninhabited. 
Do Rupert's Land 4% Net debt in June, 189), 47,500,000/, Revenue in 1883-9, 7,757,000/ ; ex- 
ES aiieaibsncidichees 107 |penditure, 7,354,000. Revenue for 1889-90 exceeded expenditure b 
; 105 |777,0001. Estimated revenue 1891-2, 7,270,0002 ; expenditure, 6,543,000/. 
Do Inscribed......... 1093|104 {116 4] 1054 |Imports in 1883, 26,451,000/; in 1890, 24,372,000/; exports in 1883, 
4%, 1878 (g. by G.Bt.)|114 /110 |118 1114 {19,617,000/ ; in 1890, 19,350,000/. In 1878 there were 5,915 miles of railway 
Do tteteeeececeweveeeee! aay gue Mh ove 114 |in operation in the Dominion; in 1890 the completed mileage was 13,325 
4% Reduced ............ g{116 109 jmiles; canals, &c., 2,700 miles. The wheat crop of Canada for 1889 was 
eens 107x |officially given at 31,217,500 bushels. 


103 


Pete eereeresens 








Inscribed......... 
4 ——. SR 
nscribed......... 108 
se 94. 
Do Inscribed.........| ... 93x 







——Population, 49,500, including Indians. Areas, 13,000 and 375,000 square 
miles, reopentivelY, Vancouver's Island and mainland. Absorbed by Canadian 
Dominion. Revenue in 1838, 121,800/; expenditure, 157,800/; net debt, 


95,400/. 







104 
1195 


é 


105 
1254 
111 


Pee eeeeeses 









128 
116 {110 





113 
114 
1014 


——Area 27,174 square miles. Population in 1831, 321,233. Revenue in 1888, 
133,200/ ; expenditure, 133,800/ ; net debt, 308,200/. 








- [1084 103 103x 


Peer ewer reeees 


_—Area 198,688 square miles. Population in 1881, 1,359,000. Net debt in 
1888, 2,306,001. oman in 1988, 772,200/ ; expenditure, 943,400/. 








sidhlsasaphhe Eo reais 103 ; : - 
___ population in 1881, 1,249,720; estimated in 1880, 1,049,000. Area, 217,895 
oe a! 1013 jsquare camen Public debt, 1891, 21,000,000/, ae ee ‘ nooo 
ig . i 000i. 0 im y = ’ ; 
Sal aacilad 107 jin 1890-1, 4,112,000/ ; expenditure, 4,265, P'tContinued on page 278. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 




































































a? — Yield to,PRICESOF 
| g | l Surcrso For Fonp. aside —_ se Last Investor 1891 DIvIpENps, 
& Original 3A { Final | ee Busi- | at Latest . — 
lees . | e, ere 
ao ES Applied. (‘ion Unredeem’d) =| & | | | |Pome. iinctuded! | 8 we: 
CAPE OF GOOD HOPE. esi oar rennet a nee acta omer ate to a 
44%, 1878 ......! | 984| 2,615,600 1% November | 1917 | 616,100 100 10s nes ‘NOL |104x| 103 | 4 4 9/106 101 _|1 June, 1 Dec’ 





4%, SR sccssesas 984 aoe 1%! May. 1922 | ae 09 02 pos 02 
9 478,4 
“2 1882 Inserb! } 8,000,000) 1 % oo 1923 | 





994 101x| 1003 $19 0.104 | 993! \ Crown Agnts 


1 June, 1 Dec. 
102 \104x\ 103, : = 9,109 102 \1 June, 1 Dec. Bari 




































































































































1n 
| 2,887,800 |100 |104 105 103 104 | 1044 | 26 $109 [103 |1 June, 1 Dec ae 
5%, 1883......... '98y5| 1,525,800 1% - | 1893| 797 pods 104 {104 \101 \}02x! 1024 3 8 6/105 101 |1 June, 1 Dec We, ee and 
4% 1883 Inserb.| ... | 3,791,895, 1% |: 1923 | 3,791,895 |100 \104x/105 {1033 105 | 1043 | 3 15 9109} 105 |1 June, 1 Dec. estm inster 
4% Cons. 86...) ... 9,997,566, ....| None | 1936 | 9,997,566 1100 105 ~ 11035 105 | 1054 | 3 16 9110 |1035/15Apl.150ct.| } Bank. 
3$11889,Inscbd| ... | 1,873,576) (Sams \ 1096 1,523,576 |100 | 984) 99% 974 984x) 984 1 11 $100}, 9741 Jan.,1 July {West 
Do Scrip. . 1,119,000) | 768,100 |100 =~ |» Jon] | | 99% 983 
CEYLON. 
44 %, 1876 ..... 1044) 5] 200,000) 1 % from 1881.]| | 179,100 {100 |104x'105 103 |104 | 1062 | | 6 6107 |103 5 My., 15Nv. 
62, 0008......++. | a | 1,866,000 1 from 1886. | 731,400 |100 |102 {103 |101 102 1035 ; 19 €105 101 | (15 Fb. ,15Ag.|\ 
4fIuseribed | ose ... | 1,076,100 |100 |108 [109 |107 108 | 108 | $ 15 9110 107 \15 Fb. 15 Ag. y Crown Agata 
5 7 inecstbed... ie iit me] on "1sio | "300,500 |100 | 934) 94 | 93 | | 934 43 | 3 7 9 944 914) Jan, 1 July. 
HILIAN. | | | 
4% %, 1885 ......| 89 808,900 4 % Pur.or dwg 's. .. | 786,500 |100 | 804) 83 80 | | §2 | 5 12 6101 | 75$)\1 Jan., 1 July|City Bank. 
44% 1886......... | 984 6,010,000) 47% Pur.ordwgs.... | 5,880,100 |100 | 804) 854) 799) 82 | Sit | § 12 €101 | 75 |IJan,, "1 July.) , 
4} % 1887......... zg| 160,200) 4 % Pur.ordwg's ... | 1,142,000 |100 | 804) 83 | 793, 82 82 § 12 €101 | 73 \iJan., 1 July.\( Rothschilds, 
4} in ae 1,546,392 4% Or State op. af.95| 1,538,652 |100 | 803) 84 ist 82 | 82; \s@ sae | 73 |i Jan. » 1 July.!Deutsche Bank. De 
CHINESE, | raWingsfrom—! _ De 
Series A,7% -..| 98 | 1,000,000) ... | Jan. 1889) 1895 | 571,400 |100 a 106 |104 hos | | 1043 | 5 17 0,109 1034/16 Feb.,16Ag.!) Hong Kong D 
Do B,7%...| 98| 505, Ses | yy 1891) 1895 | 404,000 |100 (105 |106 1104 106 | 106 | 6 17 0/1085/104 |16¥eb., 16 Ag. & Shanghai ‘ 
Do 6%...| 98 750,000) + | y 1891 1895 | _ 600,000 {100 |104 {105 103 193 1034 5 11 6106 {1023 24 - lar.,24Sp.| Bang, ’ 
_ wank sa 98 Laeanee, os N mo 1891| 1895 | 1,220,000 |100 |104 |104 100% 101x 101g | 6 14 3105 1004, oa ‘Barings. ( 
: | 2,000,000)... { No draw’g 1,913,500 |100 | 21 | 22 | 194 91 | 203} mil. | 253) 183| { WithCoup % 
48 %1878 ...... eee yoo 1879. 919, j =f | | 3) Oct., 1879 o 
Costa RICA. ie | , 
5% “A” bonds ... | 525,000) |, ieee 525,000100 | 68} 73 | 65 72; 73 | 7% 2 9 823! 65 |1 Jan, July. | — Plate 7 
5%“ B” bonds.’ ... |1,475,000 ~ -_ | 1,475,000 100 | 66 | 70 | 63, 67, 68 | 7 8 5| 78}, 63 |1 Jan., July rust Loan & 
DANISH ” Cees | i . Agency 
4% Intl., 1887 ta 009778 stat option ai ter 96.| 6,609,779 100 Pas, 
DUTCH. | | | 


|) ae 
34% bonds, Govt. 
Direct Issue, ... 


| | 
EQUADOR, | a pong. 

| 

1 





. {ll Jne., eee & Son 


j } 
- By iia only.| 63,056,720/100 | 78 | 80}, 78 80 sd} $8 8 -- 3} 80% 78 \lJan., 1 July. 
| 


msterdam., 
| 


11,369,000 100 100 wal 99 102 9933 9 
| 


103 | | 99 i 1 Oct. Amst &London. 





1% New Consol. ... 1,824 wid 





he purchse 
7,299, -" » [Not before) 


{ 
| | . ithCoup. 1 
EGYPTIAN. i me | ina May, 1068; = 
—s rd 5%) vs | 29,400,000) ... Not before} 1905 | 26,599,000 100 905 024 904) 92 | 92 | 317 a 943) 873/15Apl,150ct.) Rank of | 
)9 do Iinse 5 . 
liable stp dty) . 2,800,300 rn 833 a, | England. . 
4% Unified ......| ... | 60,958,240 | 


| 89 | 
5 480 96 943) 964; 963 | 

4%, DairaSnh,90 994 55,988,480/100 \953x| 963 4! 
5 % State Domn. | 


Mort.,1878 ..| 73 ateaaee ty 


5 3 98} 93 1 May,1 Nov.|Stern Brothers. 
1905 


g 983 943 415 Apl, , 150ct. 


| 
| 
_ 


7,299,360) 100 953, a 953 965, 965 | 
| 





| A Rothschi 
child 
( Pur. ordwgs.... | 4,888,620 100 |103 oss 101 1103 103} | 417 0104 > ee ‘ a 4] 
3% Gtd. Loan pehieas ve | ce | ee | See British Go'vern'menit S ecur ities. | eee | om 
FIJIAN. | | boas Crown Agents. 
4} an "| 150,000 1% Optional | | 133,600'100 |102 - 101/105 101 | “ee ‘101 ia 
3 % Rentes......! 2 | 


| 578,674,141)100 | 93 | 943) 93 | 944 94 


} 

{ 
44 % do, iss3{ | 8 824 ee Hy 275,538,048 100 |103 (104 \102 |1O4 203% | 
} 


8 

| a 3 6 96 91} ioe Treasury, 
a \FbMy Ag Nv aris, 

ara 6 6 1053 102 | Doo to. 

' a 3 

0 


3% Redeemable} ... A 162,527,600 









em ae ee er OOH wo - wo 





















4 
3 
4 
— 1955 | 156,055,8 840100 | 92 | 95 | 92 | 9 932 3 3 0 96 | 92 |16JnApJy0. 
5%, 1881......... | 74 | 4,800,000) t% June, Dec. | 1921 | —4,337,200/100 | 36 894) 85 | 85 | 85 |6 O 6 93 | 82}\1Jan.,1 Jly ee & Son 
5 /, 1884......... 684) 4,238,600) ... June, Dec.| 1921 | — 3,816,140;100 | 6 | | 894) 85 | 85 85 | 6 0 6 93 | $23|1 Jan., 1 Jly. ean Mow) 
4%MonopolyLn.| 7 7 5,400,000| ‘Pur.ordwes 1962 | 363,200 100 | 67 | 693) 66 | 66 67 (6 5 0) 753) 644.1 Jan, 1 July Hambro’ & Son 
4 — iat €.200,000| -. | | a 6,200,000 100 | 63 | 643) él 61 63 | 613 0. 44°) 60; ‘L April, Wet-| tnt aisheo’ & Ren 
UD Succhenne 774) | | $5 4) 79x. 79456 6 6! 90) 78d) 15 
GUATEMALA, |" | == | 2800,540)100 ‘ol ae es | rn ee { Thomson, 
4% bonds ....... ... | 922,700) 4% a tat 100 100 43) 44/40} 41 41 1915 $8 47| 34! Jan, July | | Bonar, & Co. 
Dobilni.series) | | | | i Martin and Co. 
WAW ALIN. | eens © ‘ 6, 285,000. | 434, 434) 403) 41 404 | 48 | 35 MeJnp De. 
| | Math 
of aan me | 98 200,000... Commerc: 1916+ 200,000)100 | 924) 064 90 | | 973 933 | 6 6 3101490! Jan,1July| — —— 
| Agents. 
‘HonDURAS: 1008) 200,00... = | __ 200,000/100 |101 |102 |100 102 101 $ 19 0,104 {100 ‘gilts a ae 
¥ At London & 
10% et m2 80 paeeaee 3 3 % Dec., Tore | 188 900,700,100 | s | : 1 7h} 72) mi | 108) 7 | on ek County Bank 
’ ’ 3 %,\De 18 \ | } i | 7} 
geal La 70 € i Dec., 1872.) 1885 | 2,242,500 100 | § 7a] 8 | mk 110) 7 | fSan 18 Oe othe 
STiGelk Seaton. | 59,200,000) ... | None. | -- | 59,200,000 100 | 903 92 | 90) 919° 92 | 4 9 6 92} S841 Jam, 1 Jly.|\ childs. 
f En - 
India3} %Stock| . «| 64,345,400. | ae | 1981 | 64,345,400 100 [1053 Loe 1038, 1054 x1052 | $ § 0.110 1034 JnApl Jnce' moe ere 
India 3 % Stock * aon vid | w | 1948 98,855,079 100 5 Pa 98/9 954 3 3 9 99% 93 5JnAplInOc|), yVofkngland 
Deben. de. 34% | el 1891 3,000,000 100 ws | 974 974 6 4 100% ¥74 16 Fb., 16 Ag. - 
Do 34% oxo) oo | 2,000,000. |, | 1808 | | 2,000,000 100 | 99) . 1S 7 Sloe f on In India im 
Enfac'd Pap.,4%| ... | 79,358,510 ... |On3mnths’ notice. 79,353,510 100 784 734 73h ("3 17 0, 825 72h Eu tessl inftonin in 
Do 44 % ..... s+ | 17,129,649)... | 1893 | 17, 129,649 100 | 76 22 79 of |e, 6 9, 848, 754 15Mr.,15Sept! | drft.on India 
ITALIAN. —(I: nco metaxondi vide/ndsequalt . °/)\ ded| * Ruplee c t {1/6 
5% Rontes, 1861) 285,000,000)" = neenes %', (Irrigation | 16°6 6 %)) ucte'd from co jupons) Rup'ee converted at |l/ 





Sardinian 5%’51) 85 | 3,600,000, 1 %) Pure. und ‘er p; 
Atalian Irriga- | 


tion 6%... | 90 ' 2,700,000) . 
5%,(Maremm’na Re 
il), 1862.. | 74 | 1,782,000) ... 


157,276,484 100 | 914 93 | 903: 922 924 | 416 0 944 8081 Jan, daly. Kotheshiid's 
Z | par. 1,006,400 100 io 101 | 99 100% 1003 | 4 7 6102 | 99 pak Pe Hambro’ & 
-\{ wes. in 


Dec. Red. | 1915, 2,161,200 100 ns \1134:112 3a 222 | 4 10 01148 110 |! Jan., 1 uly. Hambro’ & Soz. 
| | } 


at 120 ’ 
December. !'1960 | —_1,727,160.100 92 | 92: | £18 6, 943 905 1Jan.,1 July.|Hambro’ & Son 





92 | 93 | 91 
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(Continued Srom page 271.] 
103x {in 1888, 5,678,300/ ; in first six months of 1890, 5,022,000!. 


Exports (excluding 


specie and diamonds) in 1870, 2,603,211/ ; in 1888, 4,336,400/ ; tirst six months 


of 1890, 2,761,0002 Diamonds’ ex i 5 

39, 2,4 61,0000. : ported in 1889, 4,325,1372 
nat eres exports : wool, 2,251,400/ ; and copper ore, 697,000/ ’ and hides 
_ skins, 430,000/. Railways open beginning 1890 : Government lines, 1,608 
miles, with capital expended of 14,318,500/, and private lines 177 miles. : 








| Po i 

Pop. estimated end ‘88, 2,887,000. Area, 25,364 sq. miles. Public debtin’ 
|2,246,200/, incurred on railways and other works. ee in "89, 1,1 yoy 
expenditure, 1,118,000/. Exports in °77, 5,730,051; in ’89,  3,519,3000. 


‘Imports, 4,552,000/. Railways in ’89, 181 miles. 


——Population in ’85, 2,527,000. Estimated in ’90 at 2,715 

, 2,527,000. 715,400. Area, 294,000 
ae miles. Debt in 1891, internal, 9,400,000 ; external, 9,536,000/. Civil 
Var commenced in Jan., 1891, and still continued in June. Railways open, 
hae = — - eee State lines. Estimated revenue in ’90, 9,326,000/ ; 
expenditure, 1!,178,000/. Imps. in ’73, 9,812,257; in 'S9, 10,848,000/. Exports 
in 1873, 8,571,936! ; in 1889, 10,994,000. , et na 
— opulation of China Proper estimated at 383 millions, and area 
at 1,295,000 square miles. External debt, 5,000,000/. Customs receipts 
™ 1890, 5,499,000/. Trade chiefly with Great Britain and colonies. Imports 
in 1890, 32,965,000/ ; exports, 22,603,000/. 








|—Pop.,3,879,000. Area, 505,000 sq. mls. Debt about 11,050,000/. Rev.,in’91-2 
(est. ), 3,391,800/ ; expend., 3,985,100’. Imp. 1889, 2,336,000/ ; exp. 1,620,000/. 
wand op (est.) 213,870. Area, 20,000 sq. miles. External debt, as converted, 
'2,000,000/, contracted for roads and railways. Revenue in 188)-90, 693,000/; 
expenditure, 66#,000/. Imports in 1889, 841,900/ ; exports, 928,000/. 

——Pop , 2,185,159. Area, 14,124 sy. miles. Debt in 1889, 9,517,000/, largely 
represented by productive works. Annual charge, 359,000/. Foreign loans, origi- 
jnally 12,380,000/, now 584,000/. Kev. in 1339-90 (est.), 3,025,0002. Ex- 
penditure, 3,181,000/, Imports in 1889, 16,907,000/. Exports, 11,625, 0000. 
Population estimated in 1889, 4,549,000. Area, 12,648sq. miles. Debt in 
1891, 92,626,430/. Annual charge, lls 5d per head. Imports in 1889, 
103,7 73,900/ ; exports, 91,173,200. Revenue in 1891, estimated, 11,327,600/ ; 
expenditure, 10,544,600/. 

——Pop., 1,220,000. Area, 118,630 sq. mls. Capital of external debt end ’90, 
(,824,000/ ; arrears of interest 400,000/ ; rev. in’S9, 478,500/; deticit about 138,500/ 
——Population of Egypt Proper in 1882, 6,817,265 of all races. Area, 
(12,976 square miles. Total debt of Egypt at end of 1890, ££106,938,000. 
Revenue in 1890, ££10,237,000; expenditure, ££9,638,000. Imports in 1889, 
'££7,021,000 ; exports, £#11,953,000. 





——Pop. in 1889, 124,919. Area, 7,740 sq. miles. Debt, 251,089/. Revenue in 
1889, 63,722/; expend , 57,710/. Imports in 1889, 189,393/ : exports, 364,281/. 
\——Pop. in’86, 38,219,000. Area, 204,092 sq.m. Consolidated debt in 1890, 
349,664,838/. Votaldebt about 1,250,000,090/. Charge on consol. debt, 29,562,000/, 
The Franco-Gernan war added 20 mlns.annually to the expend, and with. 
indemnityfinc. debt by 400,000,000/. Ord rev. and expend. in ‘9|-2est. to balance 
lat about 126,600,000/. Imp. iu ’90, 176,930,000/ ; exp , 148,305,0000. 
——Population of Greece in 1859, 2,187,208. Area, 25,000 square miles. Esti- 
mated revenue in 1839, 3,858,00/ ; expenditure, 3.876,00/. Public debt about 
23,000,00U/. Imports in 189¥, 4,831,000/; exports, 3,831,000/. Miles of railway 
open in 1890, 452, with 127 miles under constructio.. 





Population in 1889 about 1,420,000, two-thirds Indian. Area, 46,800 
\sq.miles, Imports in 1889, 1,415,800/; exports, 1,992,10. / (coffee, 1,911,002). 
\The total debt amounts to 2,228,000/. ‘The gross revenue for 1820 amounted 
to (estimat-d) 780,000/ ; and expenditure to 74,0001 

|_—Area, 6,677 square miles. Population in 1384, 80,578. Imports in 1889, 
'1,083.000/ ; exports, 2,803,000/. 
Area, 29 sq. m. ; est. poow ation in ’89, 194,482. Ordinary revenue in ’89, 
[364 7101; expenditure, 291 833/; public debt, 200,000/. 

Pop., 432,000. Area, 46,400 square miles. Exports in 1887-8, $670,000. 


‘The Government has been in default since 1872. ‘The foreign debt a:nounted 
st of nearly 8 mins. ster. 


to 5,399,000/ there is now a» accumulation of inter» 
——Population, end 1890, 16,650,000; area, 125,000 sq. miles. Debt, 32% of the 
Austrian Consols ; and separate from Austrian, about 131,855,000 fl. The 
lrevenue for 1839-90 exceeded tne expend. by 700 0000. Estimates for "90-1, rev., 
'36,900,000/ ; ordn. expud, 34,257,000/. In ’89 imports, 33,290,009! ; exports, 
38,380,000’. Rlys. ’89, 6,570 mls, of which 4,414 uader Government control. 
Pop., 255,000,000, Area, 363,314 sq. m, excluding feudatory States, 
509,730 sq. m. and 53,192,000 pop. additional, Debt in 1839, Kx.206,620,000. 
Financial statement for 89-90 showed surplus of Kix 2,612,000 = £1,959,000. 
Rev. (est.), 1890-1, 63,936,000’; exp., 61,895000. Imp. of merchandise 
lin 90-1, exe. of spscie (at ls 6d), 51,7 16,000/. Exports 71,994,000/. 16,109 miles 
of railway open March 3:, 1890. Capital outlay, 153,785,001. 

0,947,306. Area, 114,410sq.m. ( incl. islands). 


hich provincial debts. 7,000,000/; munici 
ebts bearing interest, say, 345,000,0u0/. 











'_—Estimated population in 1889,3 
‘Funded debt,520,900,000/, besides w 
‘40 000,000/; and private mortgage d 
Interest on debt in 1890, 23,159,000/. The charge wou ) 
imposition of a 133% income-tax on coupons. Actual revenue in 1885-9, 
74,667,000/, against expenditure of §3,885,0000. 
\2,600,000/. Imp. in 90, 52,663,000! ; exp , 35, 


1887. 1889. y 1890. 
ni Clos- 
STOCK. 2 ‘e + #& | 2 | Price 
"0 | & | "to <4, S| & | Dec. 
FRIAR; |a[x m | 43 | 1390. 
CAPE oF GOOD HOPE. | ood Bs | 
ee ‘110 {101 41133'105 [113 |1068]1094 102 
4 ool sooo 15 | 98 }108 |1018}108 |1023 105 |1004 101x 
4 1008 98 }1094|L03,}112 |106z]111 |108%} 107x 
4% 1882 Inscri +» {105 984}109 |1034]1123/107 [110 '105 | 107 
ae . vole Lg Losi 12 1063}110 |104 }107 1102 103x 
4518 aioe -see--) 105 | 9941093 1O44}1 124! 1075}1 10-106 108 
Py iste “ae 1053} 984/109g/105 [1123)108 J1112 10831 108 
H 8 eae P ack 0 ay Pack a | +» 1034) 984] 994x 
| eae 106 |103 [108 |103 11093'105 |108 |102 | 103 
: a ~; OE 105 |102 107 (102 {108 103 ]108 |109 103 
Ba Ievcribed Sh asbeacud aor. Pee 114 103 110 
CHILLAN, ee ses a | .. | 943, 92] 94 
TEES ine | 987103 | 98 ]1067)101 4105 | 98 | 101 
ae '102 | 98 [103 974}1063 1003 1053) 98 | 101 
a. 1680 diveseseesseeus we | ++ 1103 | 99 1053)100;}105 | 98 } 101 
ae te a | m aes 104 | 974 101 
Series A, 7 %............ VIGELOOLL14 |O5311114 104 [1094/1038 5 
’ fo | | 2 y 73) 105 
ae’ bib iacbaies LISP ATL PLS 108 71134108 109 103 | 105 
8% Geicibdaxiccmets LLB |LO7 Ji114}'05 11104 105 J107 |101 | 103 
phos Di cas ne 10441109 Hos 108 {101 | 1o2x 
es gies on | 314) 24 1 35 | 25 45%) 273] 48 | 23,] 254 
; 3 oa, Bonds nd 813, 64 | 934! 76 | 963) 903] 95 | 77] 825 
i eens dedas 79 | 564] 92 | 75 | 954, 863] 92 | 73] 785 
4%, Untl, 1887 .........! 44 iad | 
,, DUTCH. 
rast 75 71 79 | 73 85 75 84 Tah 79 
mQUADOR | 97 }103 | 98 }104 vo 104 | 98} 99 
i I 93} 28 | 124 28/2318 264/ 15] 16 
gel dndee 5 Zo 993) 914]1032, 984]105§'101 J105g] 943] 942 
ee senesdeveced 774| 63} 854! 73 | 94 | 823] 983) 923] 964 
ae anieh......! 72g! 66 | 80$) 694] 88) 78s] 882) 79 | 79, 
sv Gn, om., Mor. ’78) 984) 89 [102g) 94 [1053/1005 1054/1003) 101 
ula Loau) 1015} 973] ... |... Pn. | wee Pere | cee Pee 
4} i aed ‘110 }103 [108 }1014}108 |103 }106 [100 | 1013 
a 
8% Rentes ............- | 82 | 753] 83 | 80 | 88 | 81g] 95 | 864 95 
I a |1034)1043}1063 1023}106 1024 10631024) 103 
° | 
3%, itomeshle sodas | 84) 803] 853) 83 | 91}! 85 | 96 | 90} 95 
50 imei iaeehithidiiad 754) 55 854) 67 | 954) 813] 963) 88 | 93 
eM Misinirssduientath.t, | 754| 55 | 85y\ 67 | 95x) 824] 667 864) 93 
b ponopoly Loau...| 76 | 66 | 828] 744] 794) 69 | 74 
edie a ee skeen #6 67 | 70 
barhaiaee deen dek ees 92 ) 
,GUATEMALA. Ee on 
4% Bonds ............... | w | oe Poe | une | 64 | 429 47 
Do 6 % Int., series. 
ed | hed be |... | 704, 423) 473 
Mone ac, aie | | cc. {103 | 95 fuog | 974]107 100 | 1015 
X Debentures... at | 1 106 |101 | 102 
[WikailwayLoan,1807 14 54] 134) 99] 174) 104) 174) 93) 10 
HUNG 870 144; 53] 13 | 9g} 174) 105 rl 95} 10 
&Gold Kentes ....... 843, 73 | 864) 754 “i 824 — 85} 92; 
India SY DEAN. | 
Do poe Stock ...... 104 /1003]108 1035/1093 10631098 1043 107} 
I Dobos Stock esses) G4 | 85 [100 | O3z]LOty) O7RHNOLE 9497 974 
a eare bonds, 34% 101 | 994f101 100 J1014/100 J100%; 95a)... 
OMe kak cok discal ides vee | cee [cee | os § 99 | 984] 99 
| Paced Paper, 4% 714| 66 | 734 653] 694, 633) 903) 68 | 50} 
ih Fs Ss satel | 745) 693] 754) 694 oe 653] 92 | 703) 52} 
; 
laa ne tes,1861......... '100 | 903] 98} 913] 972 904] 974 907 935 
dinian 5 %, 1851 ...'102 | 98 |102 | 99 [102 | 99 [1025 99 | 101~ 
oo? se oeeene © % 11S |LLL3{L15 110$]115 109 fl14 1089) 1124 
remmana Rail-| 
Way), 1862............ 100 | 93 984 92 | 972 914) 972 903) 93 


ld be greater but for the 


Deticit 1890-91 estimated at 
030,000/. 8,000 mls of rails. in '89. 
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g Smnxine Fonp. 
& | Original |3— val 
. : Issue Be| We demp 
B) ten BS) ar |r 
JAMAICA. £ | 
4 %, Guaranteed 
by Gt. Britain}104 367,600 ow 1897 
43 %, 1879 ...... 994) 3,100;1% 1923 
4 J, 1881-2 .....| 99) 114,200)1 7) | 1927 
4% Inscribed ...| ... 815,036; 1 % 1934 
JAPANESE. | 
Mo MOFBoniecis- 924' 2,400,000 2% April 1898 
MAURITIUS 
ee 103 





G 000) 7 % after 1882.) 1895 
44 %, 1876 ...... 1003 100,00 1 % after 1881.) 1920 


4%Cons. Debs, | ... 700,000) 1%) sak 1922 
4% Inscribed | ... 480, 749 ae! Go 1937 
a 
6%, Cons. ......| ... | 10,500,000! 4% after 1892.) .. 
5% BondsNatil | | 
Rail. ofTehu-| | 


antepe Renard 774) 1,300, sa [4 ylyDgfm99) 1939 
6% Silver Cur Oe ee. $3. 500,000) (Gv. optionafter 1900] 
Do 6% Ext. 90} 923) 6,000,000 4 % / from 1893.) . 
San Luis Po- | 


















tosi 6% ...... 89 | 250,000) 4 % after 1890. 
NATAL. | 
44 %, 1876 ...... 953) 1,300,000! 1 ws from 1880.}| 1919 
4%, 1882 ..... .. | 469,800) bs 1926 
5% 10/40.........| ... | 1,666,700) . ‘ie 1924 
4% Con. Inscb.| ...| 971,181) .. 1927 
4% Inscribed Sesnbee 3,026,444) . 1937 
35 % Inscribed 2,619,028| ... | State op- | 1939 
tion after 

NICARAGUA. |: 1914 
6% bonds......... 92} 285,000; ... Be 1919 
NORWEGIAN 
4%, 1880 ...... 974 L, 156,000) ... |Pur.ordrgs; 1934+ 
34 %y 1886 ......) 22. 1,700. ‘000, Pur. ordrgs| 1967+ 
3% do, 1888...) ... 3, 560,000) Pur.ordrgs) 1965t 
ORANGE F. &| TA |TE a Riepayable 





6 % Bonds, 1884/00 200,000) { in} enna | 1905 
di 
PARAGUAY. |(24 |till 1891, ‘ hen 











Bonds of ’86 2%) ... 850,000! 4 + % from 1896.) 
a E. | 
%,1853 to 84 46,423,910) ... 
(LRUSSIAN. | mer 1 0 
nsols,1880| ... | $4,500,000) ,.. , 
: _ RUSSIAN | es ane 
, i ae 82 | 6,400,000| 1 %|notapplied| ... 
44%, 1850 ...... 93 | 5,500,000 2480 cain. 1901 
Suton” .| 92 | 8,000,000 13 ¥ arch. 
scene 664) 12,000,000! | 
4%(NicolasRL ), : i ns aiaaneeats Pes 
DUBE) scxoseser 61 12,000,000) 3 % September.' 1951 
Do,do 1869...| 63 | 11,110,000) to ecptember 1951 
Conversion— 
4 aoe RR. 
nds Se.I.| ,.. ,685, st earl 
Do Series IT) ... | 49,120,784) ... bu... fin ee 
4% Do SerierIII| ... | 11,865,000, || 4g90-1.| ~~ 


3% Trns-Caucsn| 55 | 8,904,200! ... 1 
Paes April, Oct.} 1952 


mentschug 5% 80 | 1,716,000)... 9 ; 
oscow - meee acne wre 














law, 5% ...... 78 | 1,920,000) 29 5 
Provincial Orel oa ny | tte 

Vitebsk 5%...) 774) 4,500,000! 1, %| October. | 1954 
oe teed 

% bonds...... 95 300,000) 2 9 
SA & DOMING hy 4 2 en dwgs.| 1914 
%, 1869 ......... 0 57, °| 

SPANISH. 7 757,700'13 %| Dec., 1872.| 1894 
4%, 1882 Extrnl) .., |172,665,943| ... | Irredeem. 
2% overdue ops.| . --» | 13,397,700) Red eem. at 50% i 
"Ae nee a 

ort., 1870... 80 318, - 

sm me Sei TLE ak : %' June, Dec. | 1900 

Me MOTT: ocvsd 54 % 

WE DISH.: ‘zn 000'54 %' October. | 1891 
4%, 1878......... 88 


eeeeee sae 


1,500, 
4%, 1880 . ie -84) 6,600,000/Frm A 
$ bonds =r en pl S2['5it019 





Loan 
‘Unredeem’d| 


3% till 189 6, therjeafter 4%) 


000 Frm/1882. _[’88 to1934 


Amount of 


et 


358,100 100 


3,100 100 |102 105 | 
114,200 100 |102 
845,036 100 106 


1,061,500 100 |1094 
161,000 100 |1074!110 [105 108 
56,000 100 |104x 105 |102 104 


73,500 100 101x102 1004. 102 
480,749 100 1106 107 |1C5 {106 


10,500,000 100 | 863, 904) 86 | 89 
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Yield to 
Investor 
at Latest ———— 


76 83 | 76 80 | 83 


86% oe 


34 |t8 13 


1,300,000 100 
$3,500,000 100 | 593) 613) | 614) 61 
£6,000,000 100 | 894 
248,4001100 83 | 83 
758,700 100 | 108} 
101,800,100 | 
211,900 100 
271,181,100 | 104 
3,026,444)100 | 
ae 
285,000 100 90 
1,083,800/100 103 
1,700,000 100 98 
3,546,660 100 
70,000'100 | 105 
$32,100,100 | 323) 354 32+ 344 
46,423,910/100 | 443) 493) 438) 453) 46 
16,250,000/100 105 |106 {104 [105 | 1053 
es 100 |116 {117 j116 [117 }) 1163 
1,100,000/100 |19] (102 |100 {101 | 101 
3,580,000 100 sei #} 1003 
2,626,300 100 \gg3x! 90 | 884) 90 | 884 
21,863,590 100 | 95 | 974) 95 | 97 | 964 
27,613,810 100 | 97 993 
48,994,223 | 100 | 97 98% 
829,014! ‘100 972 
8,515,500) 100 82 
1,659,277'100 ad 
1,830,200! 100 104 
4,370,900)100 102 
294,000'100 74 
122,400'100 
sebeaiaahen 4 
563,337/100 494 
vere 1024'104 |1024)104 | 104 
sik 102x/104 |102 |104 | 1093 
903,060'100 a aos (102 {102x' 1043 
6,054,000 100 98 | 02 {103 = 
1,470,000 100 
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6/109 104315 My, 15 
0106 102 15My, 1SNv. 
6108 }04 15 My, 1 Oct. 
3/1094 103; April, Oct. 
6| 98%, 903)1 June, 1Dec. 


ry 
{ 
‘| 97 ind 90 1 Jan. 1 Jaly City Bank 
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6106 |102 i April, 1 Oct | tambon 
3 902) 86 |1 Feb.,1 Aug 
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AACE. é 

4%, guaranteed by Gt ——Population estimated in ’89 at 633,887. A i 

ital i . i ’ . 4,2 2 sq. 

ROEM, cobodercecs’ in 1888, 691,200’. Expenditure, 617,600. eee :. i wo a 









in 1888, 1,695 : ; ; 
railway — + exports, mostly to United Kingdom, 1,828,600/, 64 miles 


eee ee eeeeresees 
seeeeeeeererene 


see eweweel cee 








p 1% 1873 oT. seeees ——-Pop., 39,607,000. Area, 147,555 sq.m. D bt ae ¢ 
MAURITIUS. ~— paper money. Rey. in ’90-91, e et 14,124, ace, . a 
8%, 1965 ......eeeseees in ’89 10,131,000/; exp., 10,757,000. Miles of railway open in ‘89, 11,010. 









AB, 1876... reese ——Population in 1890, 372,664. Area, 705 : : 
4% Consolidated ...... seh ee Revenue in 1889, 874,480/. ‘eet poy = i 
j pea inscribed ........) ... coe Bocce | ove 889, 1,561,200/ ; exports, 3,280,600. Ninety-two miles railway open. 


MEXICAN. 


See eeeeeeeeeresees 













——Pop. (est.) in ’89, 11,632,924 of mixed races, A 740,97 
o foreign debt, since conversion, equal in gold to about 16,500/0000 errs 
‘|| Tehuantepec .........) - ho; ik ue sig ut pudiated at various times, but payments resumed. Est. expend. ‘in 1890-1 
, 6 Silver Currency as, a at : »9 + |6,286,0007. Revenue and expenditure estimated to balance in 1891-2 at’ 
6% Ext. ’90......| ... eb es 8,200,000/. Imports, 1889-90, 9,200,000/ ; exports, 12,500,000/ Four impor- 
San Luis Potosi 6°. tant railway subventions were recently redeemed, a loan of 6,000,0001 Soon 

NATAL. for = ame being included in above foreign debt. rn 
a | 116 1108 ——FPopulation in 1889, 530,158, of which large proportion w i 
 . saeneonalias | 112 {103 although European population has doubled within sas aaah 20 ee 
ee 111 1106 21,150 square miles. Debt, end 1889, 5,035,000/. Revenue in 1889, 1,327,105¢ 
Expenditure, 1,231,6v0/., including expenditure from loans on public works 
i. Imports in 1889, 4,527,000/; exports, 1,656,000/. Chief exports—gold wool, 
a sugar, and hides. Railways open in 1890, 305 miles. ; 


eeeeesl cee 






































r ——Area, 49,500 square miles, Populati 75 i i 

MM: » £9,500 ‘ . Population about 375,000. Railway mileage 
99. Revenue in ’88, 635,700/. Expend., 670,700/. Public debt, sha 600,000. 
1880.................. 108 |102 ios |101 {ios |1003h104 ——Pop.in 86, 1,974,000 ; area, 123,205 sq.miles. Debt in ’89-90, 5,798,000/, exp. 
19%, 1886 |. 98 | 96 102 | 97 reproductively, mainly upon railways. See. (est.) for 1890-91, 2,417,000/; exp. 
i ....,. J 3. ms 2,390,000/. Imp. in ’89, 9,580,000/ ; exp., 6,633,000/. Railways open in 1890 
ORANGE FREE ST\ AT iE 971 miles—929 being State property. ' 
6% bonds, 1884... 1074 oe er square miles. Population in 1880, 134,000, of which 72,000 
natives. Xevenue (est.) in 1890-91, 241,000/ ; expenditure, 289,0000. 

Debt, 75,000/. Number of merino sheep in 1881, 5,056,000. : 

















10144109 |104 ]110 |104 |106 

























|. PARAGUAY. 
Bonds of 1886, 2%......! ... ——Area 91,970 sq. miles. Pop. (est.) 330,000. The State recently came to 
an arrangement with the bondholders. Revenue in ’89-90, 825,000/; expendi- 
PORTUGUESE. ture, 851,000/. Imports in ’89, 598,0007; exports, 344,000/. 
3%, 1853-34... 584! 493 ——Pop. in ’81, 4,708,000, inc. Azores and Madeira, Area, 34,038 sq. miles. 
Funded debt about 118,500,000/, chiefly in 3 % stock. Floating debt over 













54 millions, besides an “extraordinary debt” of over 10,000,000. Funded 
debt per head, 24/; charge per head, 14s, Rev. in 1876-7, 5,346,661/; exp., 
5,510,200/ ; rev. in 1888-98, 8,420,000/ ; expend., 11,252,000/. Imports, in 1889, 
8,464,000/ ; exports, 4,311,000/. 1,284 miles of railway open in 1890; 505 
PRUSSIAN. belonging to State, and the rest all subventionised. 
4% Consols, 1880... ——Population of Prussia in 1885, 28,318,000. Debt, March 31, 1890, 
291,739,000/. Budget, 1890-1, estimated to balance at 79,584,000/. State 
possesses large system of profitable railways. 























































RUSSIAN. 
ee —-Population in 1870-2, 86,268,050 ; in 1887, 113,354,649, including Finland and 
5 18 & 1850 ............... 9 ; J Central Asia. Area, 8,644,100 square miles ; of which in Europe 2,095,504 sq.:n., 
14% 1860 é : ‘ with population of 95,870,810. Imports in 1866, 31,003,000/ ; “ditto 
ke nt - . i in 1871, 56,403,000/; ditto in 1875,81,090,000/; ditto in 1879, 87,294,000/ ; ditto 
14 (Nicolas RL),°67 in 1889, 43,699,000/. Exports in 1866, 33,576,000/; ditto in 1871, 55,853,0002 ; 
’ ditto in 1875, 57,095,000/ ; ditto in 1879, 96,015,000/ ; ditto in 1889, 76,630,000, 
| Do do, 1869...... The total amount of the debt on Jan. 1, 1889, was 552,524,000/, inclusive of 
| Conversion — fe the railway loans, notes of the State, &c. Railway mileage open in 1890, 
| 4% Con R.R. Bds 20,500 miles. The Budget figures given below are exclusive of Finland, 
| Series I. . : c Revenue. Expenditure. Interest on Debt. 
| 43 Do, Serie ii“ aime -~~ Anais — ees 
, Series III 76,228,000 lasses. 80,661,000 10... 26,360,000 
ie Caucasian..| 65 77,060,000 svn 83,240,000... 26,410,000 
kw-Krmntschg5%/| 97 a 
seebtbsececeehe wake 86,131,000 .....,... $5,081,000 .......46 27,257,000 
1890 88,890,000 ......... 87,846,000 .....,... 26,615,000 
1891 (estimated).........cceeserees 90,076.000  ......+0 89,890,000 ......... we 


(Rouble at 2/-) 

Indem. of 32,100,000/ claimed from Turkey. In addition to the railways 
the State also guarantees the securities of the “Institution Superieure de 
Rachat,” which has enabled over 8,000,000 peasants to purchase their lands 
since 1861. ‘Ihe repayments of the peasants, however, are greatly in arrears. 


INGO. | res Poss | see Pave fove Pore | ove fost | “Estimated pop., 610,000. Exports in 1888, 504,200/; imports, 398,600%. 


——Pop. in ’87, 17,550,000. Area, 197,670 sq.m. The debt in 1881, amounted 
,000/, having increased from 160,000,000/ in 1863. Owing to conver- 
sion in 1884, present amount about 250,000,000/. Ann. charge, 9,405, Float- 
ing debt end 90, stated at 11,409,000/., and also obligations in res of Cuba, 
10,000,000/. Rev. in 1889 showed a deficitof 4,553,000/, est. rev. 91-2, 29,351,000; 
., 30,108,000. Imp. in ’89, 34,652,000/. Exp. in '89, 35,834,000/. 
——Pop. est. in’89, 568,000. Area, 1,472 sq.miles. Debt in ’88,24,000/; revenue, 
$82,000/; expen., 763,000/. Imports in 1889, 51,239,800/ ; oy 26,644,000/. 
——Population estimated end 1889 (without Norway), 4,774,000. Area, 170,979 
sq. miles. Debt in 90, 14,384,000/. Railway system in ’S9, 1,805 miles, 1,645 
miles belonging to the State. Estimated rev. in '90-91, 5,275,000/; expen- 
diture same, exclusive of extraordinary expenditure. Norway finances separate. 


1882, External 
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Do 5% Cus-) 


Louisiana 4 % 
Stpd. Bds.| 










Virginia5% ... 
i 
Do * Cons” 
Coup. Bearer’ 
Bds., Brown 





Do do 10/40 
Masschustts 5% 
Sterling ’66, 
Do5%Ster,70-5 
Do5%Ster,7 1-2) 
Dod {Sterling| 
URUGUAY. | 
5 % Unified, 83 
6% Sterling Ln. 
VENEZUELA.) 
New Consoli-' 
dated 2% ...| 
















Do preferred 


















Arica & Tacna 


mortgage 






toms Loan.) ... | 
UNITED STA'TES| | 
447%Fnded, 1876 ¢pm) 50,000,000) ... 
4% Funded, ’77| par 200,000,000 . 


Do $100 Bas.! .. 


ShipleysCts, ,.. 


Do deferred B shares 
Alagoas, L.—6% debens. red by 1913 

Do Suarnxes—guar. 7 ¥ by Brazil.. 
Albany & Susquehanna7 ¥ Consl. Ist 
Mort., 1906 (g. by Del. & 
Aleoy & Gandia Ry. & Harb.L., Db. 
EE cabiureitvinis in saiacess tics 
Algeciras Preference Shares ........ 
0 5 % Debentures 


Alieghany Valley 7% 1st Mort., 1910 








Eng.& France 1028, 5,000,000 


‘ 


| 5,909,000 


sama 


| 


77 | 826,600! ... 


87-98] 619,890) 


91 | 743,500) |. | 
» | 576,500)... 


| 
... | 11,127,000 
$2) 4,255,300) 


| 
.. 2,750,000 .. Byp’rchase' .. | 2,668,850 100 | 46 464 452 46 


ove — 
7 


ve | $441,648) |. 


|... | $719,506) ... 


$14,152,303... 
ae $6,099,500... 


1% Byp’rchase 


} 


4% Quarterly. 
1% Avn.dwgs. 


Ke 


LL 

6 % Ist Mortgage, 1908 

Alabama Gt} 6 % debentures, 1906 
Sthern, L, | Gen. Mort. 5% bonds... 
A6 % preference 

Do Orprinaky, B SHARES 
Alabama Mid.6% 1st Mt.40yr gd.bds. 
Alabama, New Orl.,& Texas6 ¥, debs. 
Do 6 % 2nd debs., 1907, or earlier... 


A shares 


Do6% Gid, or 7% Cur. Mort., 191v 
Antofagasta (Chili; 5% Ist mort. bds. 
Antofagasta (Chili) & Bolivia, L 

Ds 4% debentures 
Arauco (L.) 5% [st Mort. Deb. ... 

Do 10 % Cum. Pref. 

Do Ordinary. 


eee eee Pee ee Peco errr reer 


Atchis’n Top. & Santa Fé,100 yr. gen 
4 % gold bonds.. 
Do 100 yr. inc. mt. 5 % gd. bds... 
Atlan. &Danville6% 1st mt. gold bonds 
Atlantic and N.-West. 5 % Guar. Ist 
Mort. (leased tu Canadian Pacific 





to wee enews 


ud. Canal) 


eee eee eee ee 


Te eee water eee 


Owe nweeee 


SOR e eee eee eee He ees 


ArgentineGt. Western,L.,5 %deb.stk. 
Argentine North-East, L., 6% Pref 
0 5 % debenture stock 


oeere 





Not before 1891 
. Not before, 1907 


| 1900 











1% May. (21900 | 3,815,200 100 108 109 


5,719,580 100 | §9 92 








32,237,800 |1024'102 103 
113,640,820 1024122 122 


$11,560,500 | ... | 855 87 

$451,900 | ... | 864 89 
$411,648 100 | 354 38 
$719,506 |1024| 42, 42 


$14,152,303 |1024) 45 45 
| $6,099,500 |... | 41 42 


| ' 
| 1894 | 79,500 \100 |102x 103 
467,000 100 (110 111 


1891 533,500 |100 |101 102 


| 1895 395,500 |100 103 104 
1935 | 10,644,000 100 





464 508 441 48 








4,119,900 we | 53 563 50 54} 
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| PRICES OF THE _ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
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3 BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 

(The securities quoted helow do not professedly include the entire debt of the State or Nation re*erred to.) 

-= SINKING Fonp. PRICES OF THE Yield tojPRIcKSOF 

$ — Month ont Investor} 1891. DIvIDENDs, 

& | Original g-\ | Final | Amount of - Busi. (** ay eee 
. 3 < | % e \ at 2 ce. 

1 re ae aa ena | 4 | E ine*® | Redemp. : = | Payable. |WherePayable 
: s 54! Applied. | tion. Unredem’d | = ro 4 ne. |Included| ty { 8 
le | — —— qe | mses) a 

e | £ | | £ £ | £sd 

TRINIDAD i 

1 5 %, 1874-8...... 100% 13] 2£0,000| 1% February | 1915-20} 183,960 100 |103 104 102 103 | 103 | 4 17 9/106 /102 }15Mar.15Sep Crown 
: 4 %, 1880......... 96 | ~ 370,000' 4% from 1883 1939 316,200 100 |101 102 100 /101 | 103§ | 4 O 9)104 100 \15Mar.15Sep Agents. 

TURKISH. Pace aoe: 
| %" j | 9 | 79 61105 '1004 10Apl.10 Oct.| | Dent,Palmer, 
it 5/54... c= | 80 | 3,000,000; 4% July. 1927 | 1,623,950 100 \102 1023 1003102 | 102 | 4 79 6 ‘10ApL \ »Palmer, 
t 4} %, 1871 ce 73 | 5,700,000 tS Nota tieal 5,378,700 |100 | 943 96 | 949 953! 958 | 410 %100$ 924 10Apl.10 Oct. and Co, 
47,(New) 5E | 6,316,920) ... = | 6,316,920 |100 /103 | ... | 93 | 038 ; | + | e+ |LOApI,10 Oct. 
| | | Ree ee 

4% Priority? ...| 83 | 7,827,260 2} Dwgsfm91 1907 | 7,827,260 100 | 81 | 83 | 81 83 | 81 |t4 17° 6| 864) 79 |13Mar.13Sep. 

arene | | pare 3 toi | Imperial 
Ph Series A 1%...) ... | 7,183,872)... | am | ae, | 3,630,961 | ... | 424 443 42 493) 428 | 2 6 9) 459) 39313Mar.13Sep./\" Ofte oman 
Do Bly...) ... | 10,241,043) ....| |. | 10,179,518 | ... | 23 244 22h 203) Bye) 4 4 3 257 214/13Mar.13Sep.,f poy 

ii Do C 1%...) ... | 30,832,511)... | uu | aes | 30,752,011 |... | 18 188 178 188) 18%) 5 8 9) 198 17§ 13Mar. 13Sep. | 

Do D1%...| ... | 43,968,396) vo | ne | ane | 43,894,896 |... | 18 | 188 178 188) 18) 5 8 9 198 174/13Mar.13Sep. 

i] 4%, 55 gtd. by! | | | | 





| 
107 108 | 108} $ 15 6109 105 h Feb.,1 Aug. Bk. of England, 
89 92) 921511 3 94 86 13San.13July| 
| | 
\ | } 
101 102 | 1014)... (106 101 |Mr.Jn.S ae York. 
120 120 | pag, ) [125 (120 JanApJlyOet, J ™New Yor 
84 854) 86 | 4 15 0| $7} 84  _B.Newgass&Co. 
84 864| ... | 414 0| 89, 84 . | 
33 351! 35h | anil. | 38 | 33 ae o 
40.4: 404 | mil. | 44! 40 ae | 

| | | 
40 423 40) | 52) 40 1 Jan.1 July, 
40041! ... 42 | 40 = 
101 '102 | 1023. | 4 6 6/105 |101 |1 May, 1 Nov.| 
109 110 | 1105 | $ 16 3 :1124)109 | Jan., 1 July} | Baring Bros 
100 101 | 1014 | 6 22 3{102 \100 |1 Jan, 1 July, 
102 103 | 104 | 4 25 6/1044)101 |1 Jan., 1 July McCalmontBrs. 

488 |10 


| 
8 3) 57}) 444) 1JnApJlyOct | — 
544 [11 2 0 614 50 |! Mar., 1 Sep.. Baring 








| 
arts Lub- 
46 | 6 10 6 60 | 45 sR b,15A0g. (Mock & Co. 
|Last yrs.|PRICESOF 
\livs. yld.| 1891. | DIvIDENDs. 
[Investor | — — | —$ ——$——_—____—_ a 
iat Latest| Zid Last Four. 
Price. | | & | Rate per Cent. per Annum 
PerCent| my |S * Interim. 


CaPITAL. MontH ait 
rR ’ . : | Busi- 

,Share.! “1s es | eB 
Subscribed, or Paid $ 4 | e 3 oe 
£ | Stock | cmisiee 





























| 
! 
| 
| 





+ Not including redemption. 








350,000: $1,000 205) 1173 119 114 1143 /x1153 ) 4 15 

134,000 100 100 1065109 106 \1074' 106 | 5 8 
326,000 100 100 | 99 99 953) 96x) 96215 4 

saab 676,070, 10 10 | sx! 10! 9, 93) 9416 6 
sie 1,566,000 10 10) 33 4) 3) 3s! 38%) nil. 
$2,800,000 $1,000 206 | 91 | 92 | 99 | 91 963 | 6 13 
1,500,000, 100 (100 | 733, 75 | 72) 733! 713 | nil. 
700,000, 100 100 | 555 58 | 53 | 553) 55! nil. 

siren 1,500,000 10 10) 14 1% 14) 1g! yay mid 
aig 2,500,000, 10/10! 3 § 8 4) gal mil. 
194,500, 100 100 | 964 98 95 | 96;| 964 \6 9 

300,000 = 20 20 | 154 16 | 154 16) 153 | 7 Wu 

j } | i { | 

$1,000,000, $1,00¢' 2051 1205 122 119 1204) 124 i 2 
400,000, 100 100 825 85 80 | $24) ... | 6 8 

‘ae 350,000 100 100 78 80 | 743! 75., 742) 3 O 
200.000 10 10; 9 9) 8 9} 10315 21 

eee 250,000 Stock 100 | 96 97 , 94; 94x' 96 15 6 
$1,000,000 $1,00¢ 2054121 122 1:20 121 | 1200; | 5 4 
1,791,000 $1,00¢ 2053124 125 124 (125 | 123) | 5 7 
259,400, 100 100 |1024 1034 1025/1633! 101 | 4 2s 
1,410,000 Stock 100 108 108 106 |106x) 1068 | 6 23 

Saas 525,730 ,, 100 91 | 91 | 88 | 83x! 904 | 4 77 
400,000 ,, 100 95 97 93/91) 95 15 8 

id 125,000, 10 10,10:10: 9! 9g | so 
ied 357,800, 10 10' 7) 7) 5! 6! 5 aes 
2,370,000, 100 100 554 564) 48 | 55x! 54 | 9 7 
1,500,000 Stock 100 | 40 | 40 | 30/30) ... ae 

ae 1,800,000' ,, (100 | 403| 403) 33 | 375! 372 \zs “6 
450,000) 20/20) 4/ 5/3) 4! aT 

sania $129493000 $1,000 2054) 814! $2 | 79 | a 798 | 5 0 
$76,000,000 $1,000 2055| 48}, 49 | 459' 463) 463) 
$2,632,000! $1,000 2054) ... | 70 | 50 60 0 0 

{ | } | 

__1.830,000| 100 100 114 ‘116 113 tis sg 4 8 





31199/114 | 6 Jan.90, 6 July90, 6 Jan.91, 6 July9I 
4110 |104 | 6 Aug89 6 Feb.90 6 Aug90 6 Feb.91 
$100 | 954, 5 Jan.90 5 July9 5 Jan.91 5 July9l 


$103 9 | 4 Oct.8y 12tJne.90, 6 Oct. 90, 6 June9l 
43, 3) nil. nil, sini. nil. 
s}97/$0!) ... |. 6 Oct.90, 6 ApL9l 
175 | 60 | ...  }Inarrear £21/10 % Oct.90 
| 58 53 a Inarrear, £20 %  Sep.90 
1 2 2! opi nil. nil. nil. 
i | mil | nil nil. __inil. 
8 


173 15 | 4 Oct.89 7 Apl90 4 Oct.90 8 Apl.9l 
6 126 hig 7 Oct.89, 7 Apl.90 7 Oct.90 7 Apl.91 
5| $3 | 8U pe a 5 July90, 5 Jan.91 
gi / 73g). |. | @ July90, 6 Jan.91 
v 103. 84! 5 Sep.89 5 Mar.90 5 Sep.90 5 Mar9l 
| 974, 94 | Inte, -st payable Jan. and July. 
G126 120 | 7 Oct.8$) 7 Apl.g0 7 Oct.90 7 Apl.91 
6\123 |123 | 7 Oct. 8!) 7 Apl.90 7 Oct. 90! 7 Apl.91 
O)'04 100 | 5 July8¢' 5 Jan.90, 5 July90 5 Jan.91 
5/114} 1053) 6 July90| 6 Oct.90, 6 Jan.91) 6 Apl91 
}93 | 581... a .. | 4 Jdan.9l 
$1034, 914) 5 July8¢! 5 Jan.90, 5 July90, 5 Jan.91 
13,| 915 % p.a.jfor period|o Aprilj2, 1890. 
9| 5 an Mr Lod wi aes 
S| 694) 48 | 5 July8| 5 Jan.90 5 July90| 5 foe 
| 745| 30 | 6 July$$| 6 Jan.90| 6 July90 44/psJn 
& 


4 | 
104}' 95 | 6 Aug89 6 Feb.90 6 Aug90 6 Feb. 91 
4 


¢ 


Ce 








| 1] 
60 | 33 | 5 Nov8+| 5 May90| 5 Ncv90| 5 May9 
6! 31 2 Jne.8$| 2 Dec.88| 2 Jn>. 89 2 Oct. 90 





\ 
4 July 4 Jan.9)) oat 


see ° \ 
6 Oct. 89} 6 Apo 6 Oct. 90 


61117 '113 | 5 July89! 5 Jan.901 5 July90\ 5 Jam.dt 


6| $34) 78% 
55s) 41 
vU| 91 | 50 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 





MARK&T PRICES IN 
1887. 1888. 1889. 1890. | Clos- 














STOCK. 























MEMORANDA. 

TRINIDAD. —— Population est. in 1889, 196,172, exclusive of Tobago annexed in 1889. 
5%, 1874-8 ............... Area, 1,754 square miles. Debt in 1888, 552,700/ ; revenue in 1888, 480,500/; |{ 
I: | expenditure, 463,300/, including public works. Imports in 1888, 1,943,700/ ; 

exports, 2,132,800/, mainly sugar and cocoa. 

TURKISH. Population—in Europe, 4,790,000; in Asia, 16,000,000; in Africa (less Egypt), 
SE savessctensi sss 98 90 101¥) 96 104 |100 [105 | 993} 102 |1,000,000, Area--in Europe (less Bulgaria, &c.), 63,800 square miles ; in Asia, 
ae | 774) 673) 874 719] 952) 83 | 992! 933] 98% |730,000 square miles ; in Africa (say), 400,000 square miles, The total of the 
4% (New) Desde iach’ ste |osse Poses | cee Pees | aoe Pace | oe ... jconverted debt is now 95,000,000/ (exclusive of the “ Tribute Loans,” amount. 
4% Priority Bonds .., 73 | 66 | 84 71 | 974) 89 }103 | 77 | 81 jing to 11,618,000/, and the 32,100,000/ Russian Indemnity, the Egyptian Tribute 
Converted — bondholders obtained the payment of back interest on condition of surrendering 
AS ae vee | cee Pave |... | 383] 36 | 462! 3731 42 |some interest and sinking fund in future. These are practically no longer 

lL ae vee | see Pave |... | 234] 22 | 274! 214) 293 |Turkish creditors. In this way Turkey obtained the guarantee for the Defence 

SE i ntisnesaeinees fo | see Poe | oe F 17B 17H) 199174] 18$ [Loan for 5,000,000/, nominal. Length of railway in European Turkey, 904 miles. 

PEE Tih done sciisedees vores [see Pave | ee P17 | 173] 1917 Ye] 18} Length of line in Asia Minor, 392 miles. Deficit (est.), between rev. and expen. 
4%,guaranteed by Eng- | | for 1839-90 £71,700,000, to be met by administrative economies. Imports in 

land & France ...... 109 1L04Z]110 106 110 |1043}108 {104 | 105 1888-9, £1717,835,000, and exports £712,418,000, excluding exports of tobacco, 

Do 5 % Customs | | which are large. 

ere woe ees wae: 4E 
| 


UNITED STATES. | | (——Population in 1850, 23,191,876 (including 3,204,313 slaves); in 1860, 
4} $, Funded, 1876 ...'1134 109 [1114 107§]1113/1064]1074 104 | 105 '31,445,889; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1884, 55,554,000 ; 
4% Funded, 1877...... 133 127411313 1263]132 [129 [130 123 | 123x jin 1830, 62,622,000. Area, 3,499,027 square miles. Public debt, 
Louisiana 4 % Stmpd' | | |15,905,900/ in °60; ditto in ’66, 570,000,000/ (annual charge, 26,400,000/ gold) ; 

Me saa dys, Pit eentacs | cenit can ane EO 874 ditto middle of 1890, 318,752,000/, equal per head of population to 33/. The 


d 
Do $100 Bonds ...... Doses | see Poe | cee Pee | =» | 96 | 88] 89 annual charge for interest is now about 6,400,000/, and there is a sinking fund 
Virginia 5 % ............ | 38 | 33 | 38 | 33 | 38 | 33 | 38 33 | 35} of about 9,800,000/. Nearly every separate State has its debt, which, together | || 
Re 42 | 38] 42 | 38] 42] 38] 44/38] 42 ‘with other local debts, amounts to a very large sum, of which a portion has ||; 


Do “Cons” Coup. 
Bearer Bonds, 


|been spent on reproductive works. In 1870-1 the rev. was 76%/ millions, and 
ithe exp. 58}4/ millions, the surplus going to debt reduction. Kev. in 1876-7, 





| 
| 





BrwnShipley’sCts.| ... | w+ | 57 | 424) 51 after reductions in taxes, 53,800,117/; expenditure, 47,732,001/, Revenue in 
Do do 10/40 ...... eset See, we 142/40] 41 1888-9, 77,720,000/ ; expenditure, 56,560,000/. Rev., ’89-'90, &0,616,000/ ; exp. 
Massachusets 5 % Ster- | '59,547,000/. Estimated revenue (including postal service 13,200,000/), 1890-1 
ling 1866............ 115 (107 [110 1043]108 |103 10s |103 ] 104 |94.400,000/ ; expenditure, 84,090,000/, Railroads open at end ot °90, 167,000 





Do 5 %Sterl., 1870-5121 116 [117 111 [lis 110311163111 | 1123 (miles. Imps. of merchandise in 1890, 164,678,000/ ; exps., 171,524,000/. 
Do 5 % Sterl., 1871-2 1084 102 1043 109 [1044/100 fio4 | 99 | 101 


Do5% Sterl. ......... (113 110 J111 106 [107 |103 }105 (100 | 101 ; : 
URUGUAY. | : '_——Population in 1890 about 680,200 ; area, 72,110 sq. miles. Revenue in 1888-9 
5% Unified ’83 ......... | 73 | 4431-767) 66 | 754) 683] 778, 393] 514 estimated at 3,182,000/; expend., 2,999,000/. Public debt in July, 1890, 





6% Sterling Loan ...... ee 903, 81 | 923| 803] 91 | 414] 58 18,148,000/., of which 16.870,000/. is external. Imports in 89, 7,835,000 ; ex- 
. por es ports, 5,552,000/. Cattle, 6,000,000; sheep, 16,000,000. 439 miles of railway in 1890. 
VENEZUELA. | | | | Population, 2,269,000. After successive revolutions, = aggre a in 
New Consolidat | 33 37 | 56}. 3! 554, 444! 47 |1880 arranged a settlement with the bondholders ; since modified. nification 
olidated 3 % 432 37 56}; wie ee eS of interval and external debt accomplished Nov., ’89, the whole debt being 

| | | officially stated in that year at 4,503.500/. of which about 2,700 000/ was externa’. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 



































































133 {123 | 126 


Fo [a tom. | | The Markets where ciel 
sinseen<petlcaeabialniserstti i -wortnienell Mite i 
RAILWAYS. =|) ¢/¢)¢]¢)¢] 4/2 Price | ADDRESSES. dealt in. 
= | } = 5 Jec. ‘ eT 
| = | Elm| 2 )m) Zim! & on * Dealings Limited. 
= = |S | 1890. gs ® 
b pe Bi Re tr enti te — 
Alabama G. S. lst Mort. |117} 1 LL 122 (114 $120 3 128/115 | 1174 | Princes Street Chambers, 2 f rinces pat .C. |London, 
Do 6 OP aa 1093) 102 LLL 1054} 114 107 $113 |107 | 1034 iH. D. Brown, Ch.; R. V. Tomlinson, Sec. 
gen. mort. 5% Buds.) ... |... J... | wee Pee |... $L044)100 | 100x | 
_S 6 preiarense) hast Ses Meadst Besta 7 ; 114| a a | 
ins 1| } 21 a 5 or r r | 
eer | a 4) ...” |Equitable Building, New York. 'London. 
bama, N. Orlens debs =6 53 160 48 173 | 5097 Sl | 65] 674 |Princes street chambers, E.C. b F, Pav | 
Do 6% 2nd debs. ......| 65 45 150 | 45153 | 45 | 58 | 49} 554 |Nowin hands of a Receiver. Capt. F. Pavy, 
Do pret. A shares......; 33) 1; i" 1} 23) 1% 33 i 7 Keceiver. 
ferred B............ | 33 i] ght od] 4 7 , Londo 
eres, 6 % debs......... !109"|1024 108108} 109 | 98 [107 | 95: 1044 99 Finabary aon EY Briers, See — 
3 apa? 1! | PRI 1] }¢ 64) 13! John Beaton, C/.; - D. , . 
oo fence a3} = 1a} "7 hy “7 Agente—Seottidh i a Co.,|London. 
7 les |p 23 |12 127 #132 |122 | 124 123 George street, Edinburgh. 
Aleoy &Gandia Ryde PT Ecice | 7183 | 70) 81 [22 Austinfriars, EC: , Adsaizal R. C. Mayne, London, 
TR cas oP ova} ‘soe Powe | cos Bcce | cts Bove Ch; 0. E a 
Algeciras, ers | “ Tioa) 10 11 | 10 | 103) 95 10 Neal pane So tt Browne, See. 
5% debs. ............ vee Pocse | cee Pees | eee (LOZ | 96 | 973 |2 Coleman street, h-\ , |London. 
hany Valley 7% ...(132 1126 135 [125 [135 |126 [130 |120 | 1245 Agents—MessraJ.8. Morgan 4 Co,,Old Broads %: 





Do6% Gold 1910 | 





Antofa 058)1004]106 |1023]'07 |101 | 104 : J London. 
fagasta, a eign |ir7ifiangitil | 114 [574 Old Broad st., E.C. E. M.Underdown, Ch.jLon on 
Do 4% Debentares | cee Poe 8] oe 2 98 | 937 93 H. D. Greville, Sec. J.T. North, Ch.; London. 
Aranco, Ltd., 5 %....... 102 | 99 |105'| 99 ]1054) 95 | 1034 |3 Gracechurchst.,E.C, Col. J. T. North, .; 
| Do 10°, Cum. Pref. ...| se foe Pose | ove P14 | 2 AS |B. Depledge, Sec. Sec.} Lond 
| Do Ordinary e Geee sa, 1 see ho © ; ; Sir G. Russell, Bt.,M.P}., Ch.; W. Heald, Sec. on. 
A . NI sreesecceccce! ove 89 66 68 4 Finsbury circus, E.C. dir &. ay She ’ 
| tine onthe ape w ie: i. on 83 | 70 "ai et Hee BO Marq. of Tweedale, Londen. 
j -. DA} .- a aee- see . j 60 60 Ch.; P. Hazeon, Sec. . -Dir. ndon. 
teen wei 024) aT ad to" Bo | 3 | 5 [10 New Broadst., B.C. C.J. Hegan, Ch.; and|Man.-Dir,] Lo 
Rte ne On 91 | 793] 80 |Agents—Messrs J. and A. Serimgeour. Landen, 
| Do 5 m ee ee eee tu 734 484 50 Nepal 
Attic i 'Danviite 63 2 | PL | S| 2 fe 00) 91 Virginia, U4, 
Atlantic & North-W. 53) .. 114 |109 $115$}107 Ji18 [1124] 116 Messrs Baring Bros. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Atlan. lstLeased Lines { 4,Mort Deb. 
Rental Trust Lim. | Stock 
Bahia Blanca & N. W. 6 % cum. pref. 
Bahia and San Francisco, Lim., guar. 
ih for 90 years on 1,800,000/ ... 
Do Timbo Branch Guaran. 6 & ... 
Baltimore & Ohio6% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 % Sterling bonds, 1910... 
Do, do 5 %, 1927 
Do, do 44 %, 1933 
Do, do 5 % gold bonds, 1925 
Do, do 5% Cons. Mrt. gold bds, 1988 
Balt. and Ohio, 8.-W., Ist mort. 44 
guar. bonds 
Do Ist income bonds 
Do 2nd do 
Do 3rd do 
Do preferred stock 
Baltimore & Potomac(Tunl.)6% IstMt. 


. by “Penn.”& “N. Centl.,”1911) $1,500,000} $1,000) 2054 1203'1205'1164 1174'x117} 
Main Line 6 % Ist Mort. 1911) $3,000,000| $1,000|2054/1174/120_(115 (1174) 117 


Banbury & Chelt. 5 % Deb. Stock 1879 
BP Oe ON OO 6D aici cecicsceccevecee 
Beira Alta (Portuguese) 3 % obligns. 
Belfast & County Down 4 ¥ deb. stk. 
Do preference 5 % stock 
Do. 4% preference 
Do ORDINARY SHARES 
Belfast & Nthn. Counties 4% deb. stk. 
Do 4 &% preference perpetual 
Do 44 % pref. perpet. stock 
Do Orvinary Stock 
Bengal and North-Western(Limited) 
Bengal Central (L) g.34% + ith profits 
Bengal Nagpur (L)gtd.4% + 3th pfts. 
Bergslagernas5 ¥ obligtns,issued at 91 
BilbaoRiver and {6 ¥ preference... 
CantabrianRIL | Orpinary ...... 
Birkenhead, guar by (44 % pref.... 
L.& N.-W.&G. W. {4 % stock ... 
Bombay, Bar. & C. India, gtd., 5% ... 
Brazil Great Southern, L. 6% strl. dbs. 
Do 6 % per. deb. stock 
Do PREFERENCE SHARES 
Beazilian Imperial Central Bahia—6Y, 
debs.—red. bydraws. by 1908-12 
Do 6 % debenture stock 
Do Stock 
Brecon &|Merthyr {4% A deb. stk. 
or Junction {j yy B deb. stk. 
05% pref., 1861 
Do 1862 
Buenos Ayres & Ensenada5Y Deb. 
Do 5 % B Mort. Deb. Stock 
Do 7 % preference 
Do ordinary stock 
Do new shares 


Do do 7 % Preferred 

Do Mercedes Extension, 5 deb, stk 
Buenos Ayres & Rosario—44%deb.stk. 

Do 7 % preference shares...... ...... > 

Do Sunchales Extension shares ... 

Do Tucuman shares 

Do Extensions 


Do 
De do 
Do do 5% preference shares. 
Do ORDINARY STOCK 
Buenos Ayres Northern (L) 5 % 
Mort. Deb. Stock 
Do 8 &% Preference 
Do Orpinary Strock 
Buenos Ayres Watn, L., 4% deb. stk 
Do ORDINARY 
ee oy Rapids, & Northern 


lroad of Iowa—5 % lst Mort.| $6 


Caledonian 4 % Annuities 
Do 4 % “Guar. Anns. Stk, No. 2... 
Do Arbroath& Forfar, 5§ % 
Do 4 % debenture stock 
Do 4 % consolidated guarantd. stk. 
~ consolidated pref., No. 1... 
Do 4 % consolidated pref., No. 2... 
1878, 15 prem.—conv. 1883 


T Convertible into stock in 1892, aad 1894. 


PRICES OF THE 


Last (divs. yld.| 1891 
Busi- | Investor 
3 ness jat Latest 


Done.| Price. 


4 


ss 
914 | 4 10 
84 415 
60 {11 10 


16} 
10 


1054 
112 
1168 
1033 
102 
108 
112 


97 | 99x\ 993 
58 | 60 | 594 
193| 224| 194 
531 8| 54 
5 | 14! 44) 14 


91 
864 
55 


16 
10 

107 

113 

117 

106 (106 |:023/104x 

103 {104 {302 |103 
$1108 |109 |107 |108 
2054/1122 {113 111 {112 


7 19 


nn 
mem 
Me™ VQOS 


m ten 


ba ha 


DR WPM RBwWS 


99 |100 
6C | 62 
224) 25 
8| 9 
44) & 


:/ 
-_™/ 


mm ha 


1273/130"125 1274) 124 | 
723| 77 | 724 77| 77 
5/6/41 5| 72% 
1153] ... | ... /L153} 115} 
41 |... |... (M4) | 141 
130311103 110 ‘110 | 110 
72 | 72 | 71d 714) 714 
U7 | as. | ons (NT | 117 
114 |L144 114 (1143! 114} 
123 | ... | ... |123 | 123 
1244/1243 1224 123 | 123 
1054|108 \1054 1074 1074 | 
54) 5%) 54) 53 5g 
164,118 |1134'1134'x114 
fs) 7! 7) 8 
63; 6%) 7% 
1384] ... | ... 1384) 138% 
128 129 127 (128 } 127 
185 |187 |181 1182 | 182 
954 97 | 94 | 953! 944 
903| 92 | 89 | 914) 92 
8x} 8| 7| 7 7 


934| 944) 904) 944) 93 
924) 95 | 914) 924) 94 
674x| 70 | 65 | 673) 68 
105 {106 |104 {105 | 105 
96 | 96 | 94} 94| 94 
10041004 974) 974) 974 | 


BO th RD 
~ 


° ete te , we tetas 
Aris? SRoaArnaRns: Pn 


DS Ce Co COWS Ca Co tr th Ce Co Cote Gs Co So 
. h ~ 
2 t G&S 


Mim Ce Oo DN 
he ba BR 
WDD Sow 


874) 874] 80 | 80 | 180 
1084 110 |1054'1054'x1074 
1074)109 |10441044)x100 

125 {125 |115 |115 | 1203 

63 | 703| 69 

2\ 23) 2 

2 | 74182) 80 
70 | 70} 78} \2 
56 | 60] 56 
87 874)x 8 
12 | 124) 124 
103) 11} i 
6%, 8}) 84 
63) 8i) 8h 
71 | 914! 90 
7] 8 8% 
79| 81/71/79 1 80 
100 |1033/100 |101x} 1033 
124) 134) 124) 13 | 13 
114) 13 | 10) 124) 12% |: 
54) Sye) 4th 53 
128 144 


110 

218 

260 
864 


Cir & SO WHRR 
k ema tea tras me abe? 
Mem MBWBRBWOVW! WW: 


~ 


Bt 
142 
106x 
30 
1703 
85x 


«72 

500,000) $1,000/2054 883x| 90 | 87 | 884 
2,131,104| Stock |100 125 |1253)125 |1259 
2,751,386 100 (122 |1224)1214)122 
25 | 428) 43 | 428) 43 

8, tock |100 1254/1258 12421253 
3,667,164 see ve | Seong (242 
100 |121 |121g/121 1218 


~ 


RRR BD BERHBVAVG 
. me 
23 Gwe BH? GCNOS 


. 


me 


to Op tr tO DH We Se 


121 
1193 
1468 


{ Dividend 


Ce Ce te C0 So So Ca So 


2,946,342, ,, |100 {1194)1194)119 4 1193 
493)1 


1,639,890 100 |1494\1 46 3 146% 


Last yrs.|PRICESOF, 


DIvIDENDs. 


Last Four. 


[June 30, 1891. 


Rate per Cent. per Annum, 
* Interim. 


4 July89 
4 July89 


6 Oct. 89 
230ct. 89 
6 Sep.89 
6 Sep.89 
6 Nov89 


t) 5 Dec.89 


91106 |102 
él \103 
9/113 .\109 


0\1008) 97 
67%) 55 
254| 18 
ll | 54 
5\ l4 


3)123 1164 
O\122 |115 
91130 (124 
0| 794) 70 

7\ 4 
9117 \1153 
9/142 1137 
9) 


0 = 
6\1)7§ 1158 
31145 1103 
9123 |121 

3)124)115 

9}108 


31 6 — 6 Mar90 
4 Ju 


4}0ct. 89 
5 Aug89 
5 Aug89| 5 Feb.90 


6 Jan.90| 6 July90 
6 Oct. 89, 6 Api.90 
5 Nov89| 5 May90 


6 Jan.9] 
6 Oct. 90 
5 Nov90 


4+ Jan. 91 
5 Jan. 91 
6 Jan.91 


6}ApI1.91 
2gApl.91 
6 Mar$i 
6 Mar9l 
6 May9l 
5 Jne. 91 
44Apl.91 
5 Feb.91 
5 Feb.91 


44Jne.91 
4 Apl.9l 


6 July91 
6 Apl.9l 
5 May9l 


£1 May90/£1 Nov90/£1 May91 


Coupon | due June 
4 Dec.89, 4 Jne.90 
5 Sep.89| 5 Mar90 
4 Sep.89| 4 Mar90 


4 Dec.90 
5 Sep.90 
4 Sep.90 
6 —— 
y89\ 4 Jan.90) 4 July90 
4 Sept89| 4 Feb.90 
44Sept89| 45 Feb.90 
5 Sept89, 54Feb.90) 4) Aug 90 
44Nov89) 24May90)54 Nov.90 
34Jne.89) 34Dec.89| 44 Jne.90 
4 Jne.89) 4 Dec.89 
Coupon | due Jan. 
6 Sep. 89) 6 Mar 90 


6| 5 Sep.89 


+) 5 Ine. 89| 


71 


44 July89) 
4 July89) 
84Jan. 90) 
6 Aug90 
6 July89 


6 Jan.90) 6 July90 


6 Aug89 
6 July89 
6 Sep.89 
4 Aug89| 4 Feb.90 
4 Aug89| 4 Feb.90 
2 ei 5 Feb.89 


6 Feb.90 
6 Jan.90 
6 May90 


6 Aug90 
6 July90 
6 Oct.90 
4 Sep.90 


5 Jne.89 
7 Novs9 


7 Apl.89 
7 May8s9 
5 July89 
4 Jan.90 
7 Oct. 89) 7 
7 Oct.89 
6 Oct.89) 6 


Z| Interest | at 


7*Oct.89 11 


6 | 7 Apl.89| 7 


71 


0} 15 
0} 14 | 104 
| 54) 488 
se 128 
$/1124}106 
9/235 (210 
6186 |160 

944) 85 

10| 7 


6) 93 | 87 


9 1263 123}, 4 Aug89 
O \24¢/121¢) 4 Nov89 
6| 433) 424) 580ct.89 
9'1284|1242 4 Novs9 
9127 {1234) 

121 | 
F124 (1193, 


61124} 


| 


7 July89 


98 $5 July89+5 Jan.90/t5 July90 
114) Interest | at 5 % ulntil June, 


do j|at 5% uintil June, 


10 Oct 89/10 Apl.9010 Oct. 90 


5 July89) 5 Jan.90) 5 Jul 
84Nov89) 84Mar90)9,°,July90 
6 Nov89) 6¢Mar90| 7 July 


5 Dec.89) 5 Jne.90| 5 Dec.90 


4 Feb.90| 4 Aug90 
4 May90| 4 Nov90 
SgAP 90) 5ROct. 90 
4 May90| 4 Nov 

4 Oct.89| 4 Apl.90| 4 Oct.90 
4 Oct.89| 4 Anl.S6 4 Oct.90 
4 Oct.89| 4 Apl.90) 4 Oct. 90 


6'1513 146% 5 Oct.89|5 Apl. 0| 5 Oct.90 
heme ; 


previous to conversion, 
—_—_—_—oSS0 O00" 


’86, paid |April ‘91 


4 Jne. 91 
5 Mar9l 
4 Mar9l 
6 Mar9l 
4 Jan.91l 
4 Feb.9l 
44¥Feb.91 
6 Feb.91 
33May91 
44Dec.90 
4 Dec.90 


86, paid |Apl. 1891. 


6 Mar9l 
5 Mar9l 
44Jan.91 
4 Jan.9l 
5gJuly9l 
6 Feb91 
6 Jan.91 


4 Aug85|nil betwn|4/ps.Jn.91 


6 Feb.91 
6 Jan.9l 
6 May9l 
4 Feb.91 
4 Feb.91 
5 for 90 
0 Mar.91 


; 5 Dec.90 


7 Jan.91 
4 Jan.91 
1892. 
1894. 


e*Apl.9ol 


5 Jan.9l 
9¢Feb.91 
74Feb.91 
4 Jan. 91 


5 Jne.91 
4 Feb.9l 
4 May3l 
5gAp 91 
4 May9l 
4 Apl.gl 
4 Apl. 91 
4 Apl9l 
5 Apl.9l 


Booey Eveypyyrer. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


-——— _ Market Prices 1x ——__, 
1887. 1889. 










The Markets where chiefly 
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ADDRESSES, dealt in. ‘ 

* Dealings Limited. 

Roipicnisahaeennigtbalcaltesiiimndidipssdiitiacititinttiiancmnest i 
8 Old Jewry, E.C. ‘Londen iy 





Sir C. E. Lewis, M.P., CA. ; R. A. March, Sec. 
secsssee] oe seal sex A: aeaiitoee cos 8 New Broad st. ,E.C. Sir G.Goldney, Bt., Ch. ;) 

F. O. Smithers, Sec. 
38 New Broad street, E.C. 
Hon. H. G. Campbell, Ch.; L. Micklem. See. London. 
Address—Baltimore. 
Agents of 1895 and 1902 loans—Messrs Baring' 

Brothers & Co. 
Agents of 1910 & 1927 loans-J. S. Morgan & Co.| Londen. 
Agents—Messrs Brown, Shipley, & Co. 
Agents—Messrs Speyer Brothers. 
Agents—J. S. Morgan & Co. 
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Balt, & Ohio, S.W, Ist 
mort. 44 guar . bds.| ... 
Do lst income onds.! ... 
Do 2nd do 
Do 3rd do Ii 
Do preferred stock ...| ... | ... 
Baltim. & Potom. (Tunl)}126 {120 
De Main Line 6 %...... (126 j120 


Cincinnati, Ohio — Directors in England— 
Patrick Buchan, 10 Angel court, E.C. ; 
G. H. Hopkinson, 3 Regent street, S.W. London, 


} 
' 


/Agents—Messrs Speyer Brothers. ‘London. 
Agents—London Joint Stock Bank. London. 
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Banb. & Cheltnm.,5%deb/130 |123 Sir M. Kennedy, Ch.; R. B. Looker, Sec. London.* 
Do%3 red. to4 % ...| ... a 43 Finsbury street, E.C. ‘ 
Beira Alta 3% obligns...) 9/ 5 Agents—Messrs Morton, Rose, and Co, ‘London, Paris. et 
Belfst& Co.Down deb stk 107 |102 i Queen’s quay, Belfast. ‘Belfast, Dublin. ay 
Do pref. 5% ........000 (125 |118¥]130 [123 ]1364/130 [140 |133 Ik W. Kelly, Chairman ; J. Milliken, Secretary. i 4 
Do 4 % preference...... 100 | 96 {1044}100 [1093/10 [111 (108 | 1094 /Total capital expended, 1,033,000/. B 
Do ORDINARY ......... 55 | 50 | 594| 533] 672) 574] 672) 63 | 64Z |Length of line, 68 miles. 
Belfst& Nthn.Co.debstk|106 [1024]1153/106 [118 (1144)117§ 114 | 1178 |York road, Belfast. . Dublin, Belfast, &c. " 
Do 4 % preference...... 102 | 94 J108 | 993]113 |1074/1222:109 | 1104 |Rt. Hon. J. Young, Chairman ; W. R. Gill, Sec | i 
Do44 % preference .../115 |1034]116 [112 [1194/116 [1213118 | 121 | Note.—Dividends rose from 1 in 1849, to7% in 1856. Fell to3in 1864; rose to ¢ 
Do ORDINARY ......... | 883] G64]1113) 883]130 |1114]124 [114 | 115 74in’73 and 75. Lower since. 202 miles, 
Bengal & Nth-Westrn.../1054| 93 [101 100 (237 Gresham House, E.C.—Gen.C. H. Dickens;'G. L. Marryatt, Sec.] London, 


54 |199 Gresham House, E.C.—Lt.-Gen. C. H.\London. 
Dickens, Chairman ; A. McGechie, Sec. 
118 |S. Hoare, M.P., Ch.; R. Miller, M.D., 132Gresham House, E.C.] 
... |Gothenburg. T, T. Ekman, Ch.; H. Virgin, S. |London.* 
8} |Palace Chambers, 9 Bridge street, Westminster Sheffield, London, Manciester. 


Bengal Central............ 5 | 48) 53 


Bengal Nagpur............] ... wali 
Bergslagernas 5 %......... 65 | 61 | 70 | 60 | 88 | 64 | 88 | 80 


eee are 8 5 pret. 124) 112] 123} 103] 94) 93} 9%) 83 






































—ORDINARY I] yy] 83]1148) 9 | 83) 7t8] Sz) 78) 84 |T. Bland-Garland, Ch. ; T. Harrison, G.M.d Sec.) 
Birkenhead 44 % pref...| ... ... 1139 1136 [144 [139 ]144 |132 | 132° | Woodside Station, Birkenhead. ‘Liverpool, Manchester, London. 
Do 4 % stock ............ 1193)113 [129 {117 [132 [126 128 |J. Wait, Joint Secretary. 
Bomb., Baroda, &c., guar. 45 Finsbury circus, E.C. Maj.-Gen.J.S.Trevor,C. London. : 
TE ib hecdnsshawcdsasued 1713/1604]176}/1604]183 [173 190 T. W. Wood, Sec. Miles open, 461. Miles operated 2,246, including i 








State railways and the Gaekwars lines. | Capital exp., 8,412,000/. 
97 [14 Queen Victoria street, E.C. ‘London, 


Brazil Great Southern.. 
94 |W. J. Alt, Chairman ; L. Williams, See. \London. 


ee eee ee <i 

Do _. shares ...... 174| 144} 17 
Brazil Imp.Cn. Bahia 6%|115 |109 [117 {110 

Do6%deb. stock ...| .. . |120}) 104 


99, ‘3 Queen street, Cheapside, E.C. - 
1017 |W. J. Stride, Chairman; E. C. Fielding, Sec. 
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yres& Ro ariodb. st\121 {113 J1313{118 ]1043/1003]106 } 92 


Do Oxpixary @rock | 223) 183{1024] 95 |10S | 774] 904) 75 | 784 i 
Brecon & Merthyr A deb 107" 10 1145 105 |117 {109 {112 |106 | 1073 /132 Palmerston buildings, E.C. : London, Mz nct ester.* Hee 
| ee 943! $5 109 | 934}t11 {102 [101 | 98 | 99 |H. F, Slattery, Chairman ; H. R. Price, See. aR) 
ME cvcacssarcoel xs she auas Se sich 107 He 
Do 1862 seeeee Peccescevee| ese eee eee eee 942 ia uh if i 

B, Ayres & Ensenada ...|114 1074}1154/109 110 |75 Palmerston buildings, E.C.—J . W. Batten,|London. ae 
Do 5 % debs ... ........ 109 {104 |114 |106 110 | Ch.;J. W. Theobald, Sec, Miles open, 38. ABI 
Do7 % preference ...| 154) 134]172 |155 [205 {157 |193 |140 ny 
Do ORDINARY 3... 94} 8 |1654|142412113/149 |187 [106 a 

new shares .........| ... a ee iy SERS OST AB is 

B, Ayres and Pacific deb|137}|1223]148 |134 |145 |1314]1364/1148] 1164 [Dashwood House, New Broad street, E.C. London. He 
- 7% preferred ...... 126 |122 }1353/124 }136 a 4 1114] 1114*/Sir G. Goldney,Chairman ; F. O. Smithers, Sec. nes lt 

Mercedes Exten..../1023/100 |1133|1024)115 |1033]1043/ 924 oe > Coleman street, E.C.—F. Parish, Chairman {London. if, 








Do7% prefs ............ 163] 144] 173] 153] 183} 164) 17 | 14 | 14% | J. B. Davison, Secretary. 
Do Suncha.les Exten.| 164| 14 ; 
Do Tucuman........0..-| ... bi 
De Extensions ahesiaail san Hy, ad 120 
ORDINARY STOCK |1684)137}]181 |157 s 6 Great Winchester street, E.C. 









» 
> 


yres& ValRail7%pf; 7 | 43) 103) 64 
7% debentures ...| ... o vee | cee 4128 [115 [116 | 97 
yres—Gt. S.4%db.st/126 |118 [134 |122 ]133 |126 [1043) 98 
SE nc cchacticodt ace ... | 184) 143] 193] 154 a 134 


994 lO. C. Waterfield, Chairman ; A. Rimmer, Sec. 


104 {7 Finsbury circus, E.C. : 
14; |Frank Parish, Ch. ; T. H. Ridsdale, Sec. 







Ee 






London. 


























































yres Nthn. 5% Mort. di EC on, 
debent ou. 108 118 |1114]116 |110 | 1124 /75 Palmerston buildings, F.C. 
pony ose fas Hr tag as wade | au Sayan Ona Wot, 
1 1 
sae eae 854) 65 |1804) $44}200 |17" 1107 18? | “924 |16 Finsbury circus, EC. G. W. Drabble, Ch ; 
Onpinary eoccecee*! coe na Ba Rt 9% E.G. pamenens, 2 
} Bur! ,Cedr Rapids, & M Morton, Rose, and Co. London, 
.Nthn. of Iowa Mort...|110 {100 1103) 90 Oo ee en irae, Ciniaee, 
Paledonian 4 % Ann.....121 |1129}1204 119 lose (J.C. Bolton, M.P,, Ch.; J. Blackburn, See. _'Glasgw, Londn, Edinbegh, &e., 
4 Guar. No. 2 .../1154/1109}1233 1 43% |Note.—The main line runs from Glasgow, throu oo joa a 













Do Arbroath & Forfar| 42 | 394] 45 | 38 
Do44 debent. stk .../120 (116 
Do Consol. guar. stk...|1194!112 
Do Consol. pref. No. 1/1164/109 
_ Do Consol. pref., No. 2/115 |109 
Do new, 1878............ 139 |133 






b hes to Edinburgh, Greenock, Perth, Dundee, 
124} and Clyde Canal ane cteorted, Miles worked, 1,040. — i 
1223 | 42,502,000/. In 1868, a joint-purse agreement was en sede ene 
1202 | North British. In 1871, an ——. aed ae a Aeegter’s 
1512 | companies. These agreements were en, "Cont ossnai 
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| BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 
pt PRICES OF THE Last yrs. PRICKSOF 
| CaPITAL. - Montu. | Raed | ‘divs. yld.| 1891. DIVIDENDs. 
- a aa eee i lai ain ecetietei ee 
mae mos SUA IEIL EL iGe Peg E| merece 
\s ‘bed | 5 rice. er Cen t num, 
Subessibo ‘Stock. & Z ée|§ id ‘Done. \PerCent.| es s are 
ee 


Caledonian 4 %, 1884 (conv. till 1389) 


| 952,995, Stock - 100 is | ose 


118 120 aay | 8 8 41203118 | 4 Oct.89 4 Apl.90 4 Oct. 90 | 4 Apl 9 


















































































































— 
Do 4% 1887 (convert. in perp.) .. 1,213,919) 25 100 120 120 119 119 | 119 | 3 8 6/124 (119 | 4 Oct.89| 4 Apl.90) 4 Oct.90 4 Apl. 91 Cale 
Do Consolidated Stock............... 7:273,922 Stock 100 117 117421341134, 114 | 3 17 61214) 112) 5 Oct. Sy 5 Apl.90 5 Oct. 90| 3$ApLyt D 
Do pref. converted ...+....6. seseeees | 4,343,760, ,, 100 | 77 773, 763, 764! 762 | 3 i 9 78 | 742 ca : iz Jet. 90} 3 Apl. gi De 
Do deferred converted............... 4,343,760, ,, 100 | 40 | 402 364, 364 Sug j2 15 § 44} | se | . i; Oct.90) ¢ ApL9l De 
Do def. No. 1 (div. after 77, on ord.) 2°508,027 » j|100) 44 44 4) 4) 4 nil. | 4 nil. nil. nil. nil, D 
Do def. No 2 (div after 9% on ord.) 276,667) 100} 2, = 2 |. ws. nil, |. nil. nil. nil. nil. D 
1| Cainbrian deb. stock 4 Fs 729,774) » {100 |1165 1165 116 E16 | 2163 | 3 10 6 1193)116 4 Sep. 8 4 Mar90 4 Sep. 90 4 Mar9] D 
Do —_ ee tctevseie 750,000; ,, 100 1104 111 110 1103! 112 | $13 C1124 110 | 4 Sep. 8%) 4 Mar90) 4 Sep. 90, 4 Mar91 Cam 
Do a om BEG \econcsee 400,006 » 100 06" 107 105 106 | 105} | 3 16 6'109 \105 | 4 ian 8| 4 Mar9%)\ 4 Sep.90| 4 Mar91 D 
Do one SEEMED yaemens 927 590) “ 100 919 92 91 | is oli) 92 |4 & 6 96) 91! 1 for 8 ae for Bt\ 4 for 89) 4+ for 90 D 
Do 44%, No. EE 128,817, ,, 100 | 69 | 70 | 63 } 70% real 7 | 68 oe | awe | D 
Do 4%, No. 2 Pref. ....sssssssesssse- 384,000, 5, 100 | 42 424 413, 22 | 42 423! 414 “i ae D 
Do ORDINARY STOCK ..........06.0- 949,355} ,, (100 | 114, 12) 11 i lly) 13 1a 1] pul vce | me D 
Campos & Carangola 54 % deb., redm | . D 
drawings in April before 1906 366,206, 100 100 1 95 | 003 83 | 964) 96 | 5 19 46101 | 88 | 54July89) 54Jan. 90! arene 54Jan.91 Cm 
Diels Central 5% 1st Mrt.,(int.guar | } | "| | | 
byCanada) 2% skg.-fd., Oct.,1899 393,400; 100 100 105 107 los O7 | 1053 | 4 4 E 10S |194 | 5 Oet.8£) 5 Apl. 00) 5 Oct. 90 5 Apl.9l Can 
Canada Southern Ist Mort. 5 % | 
1908 (guar. till 98 by N. Y.CntrL.)/313,923, 601) 3], 000 2053| 1108 oe 105 05a) 107? |} 411 6) 109 \LO4 5 Jan 9) 5 July90| 5 Jan. 91) 5 July91 Can 
Canadn. Vacitic $100 shs(g.3%till’93 365,000,000 $100 $10| 80 82 | 78; 7 s| BIZ | 6 5 6) 824) 744) 3 Aug$9| 5 Feb. | 5 Aug.90\ 5 Feb9l 1 
Do5% sterling Istmort. bonds,1915) 7,191,300) 100 100 \115 ir 4114 | 1263 | 4 1 1173) 128) 5 July8$) 5 Jan. 9) 5 July90 5 Jan.91 Car 
Do 34 % 50-year Land Grant Bonds i | 6 | I 
SONNE ds. aiccadetuctiebaseednakhaniad 2,644,700, 100 100 | 97 98 | 96 97) 974 | 3 13 6} 933| 96 | 3$Jly. 89) 3$Jan. 90| 3h Ily. 90) 34Jan.91 I 
Do 54 % Inseribed Stock ........... 449,00) 1 100 | 97 | 98 | 96 | 96.) 97 | 313 O 934) 96 | 3hJdly. 86) 34Jan. 9 34Nly. 90) 34Jan.91 
Do 4 & Cons. Deb. Stock ........... 2,386,760) Stock 100 |100 | LOL | 98 94x) 99E] 4 O 6 1044) 98 4 Jan.9¢! 4 Jly.90 4 JanJl I 
Do Algoma Branch, 1 Mt. Bds., 54! "750,00 | 100 100 Lh 113 110 .l6 |) 1158 | 4 lO OLLaZ 110 | 6 Jly. 811 5 Jan.9u| 5 snd Qu, 5 Jan.9L I 
Do Souris Beh. 4% Mt. Bas, _..... 400,00) Stock 100 | 93 99 97 | #9 | 933] "| Ws) Wi. os aes 
Do Columbia and Kootena 4% Mt. | | | 
DOMME cay iicerersmstla ics cies ceed 42504 99 100 93 | 69 | 97 | 99 98) sti 994, 9S ait | = a ] 
Carrizal and Cerro Blanco ee ae 1 eee $500 $50) 31 | 314 304; 31 ot ae? a. ee 31s| 3U2|t6/1Dec$$ 10/4 ps. | June 90 19 9Dec9 
| Central Argentine 6 %, deb. stock . 700,000) Stock 100 |.o74 iz9 (124s 1244/<1273 | 4 16 6144, )024 6 July8$| 6 Jan. 90: 6 July90. 6 Jan.9l Cai 
SPINE -cabacickckexcsiiadcveuccsstk se 4,500,0ub} ,, (100 | G55 63 | | 583; 62 {| GO ek 94 | 58.) 10*Nov8$! 10 May90 5*Nov 90 oil May91 Cer 
Do New Shares, 5 % till Jan. 1892) 1,334,76> 5| 41] 2} 2} 1th 2 2 : 3: 18 : 5 Nov90 nil May9l ] 
Cent. of N. Jersey 5%, Gen. Mt. 1987 323,143,000 31 ,000' 2054 1134 1139 110g\\Llz@ 103 | 4 9 GS |s10 Interest payable | Jan. 1 and. July tL. ] 
ION. aicterutinnissananenial 318,563,200] $100 $100}122¢ 125 |120 }122:| 119} | 4 29 91125 [105 | 6 Feb.o| 6 Aug.90| 6 Oct. 90 6 Feb.9t Ce 
Centl Pacific of Califor. 1st Mort,’95-§| 325,883,000) 31,000 2054 i114 1114 1084 Us 1c9 | 4 2 Ojll3 {108 | 6 Jan.90] 6 July90) 6 Jan.9]| 6 July91 
Do(Califor.& Orgn. Div.6%1 Mt. 92) $3,680,000) $1 1000 2054).03 104 ee 1 104 | 5 18 O)104 | 99 | 6 Julyst| 6 Jan.90| 6 July90) 6 Jan.91 
Do5% LandGrant Bonds, 1900...... $4,261,000) $1,00u 2054 100 101 | 993 | 5 li 6) 104 93 | 5 &% fron | det., 189) 6 Oct. 90, 5 ApL9l Ce 
Do $100 SHARES..........0..00000.. $68,000,000] $100 $100! 32 | | 3031 31 304 | 6 9 0) 333/262) 2 Angst) 2 Feb.90, 2 Aug.90, 2 Feb.9l : 
Central Uruguay East E.tension, L 700,00: 10 | 10| 6) | | 54) 5: 54 — | Ys| 54 7 %| during loonstruct: On on sec- 
Do Pert. Deb. Stook ...........<<.... 419,800) Stock 100 | 954 97 OL 94. ve 97 | 94 {tions nest aken over 
Cent. Uruguay Northn. Exten., L... 700,00; 10, lu | 53, 5) 43) 5 4hij «=. | 8] 4 72 | 
Cnt. Uruguayof Mont., L.,63 deb. stk. 650,000 Stock {10 129 131 12; |.29 1284 | 4 14 6134 (243) 6 Oct. ot) 6 Apl.% 9) 6 Oct. 90) 6 Apl. 91 Ce 
4 Do ORDINARY...000....4 sessesseeeseees 1,360,006 »» |100| 89 | 914 883) 91 | 90 17 4 113 86+) 8 Oct.8°) 7 Apl.9.| 8 Oct. 90 | 5*Apl.91 | 
{ Te Fi cccicesnccevcccanckenncc. 640,000 10 | 10 | 8% 9; 8h 9d, 84 | 5 14 3 93| 7 5 % til |\893 Apri land Octo ber Ce 
H Chattanooga Rome, &c., ist Mort- | Ce 
gage Guarantee 5% Bonds, 1937..| $2,09 000, 100 '100 | ... | .. eons we Li aes Raed sis a 
j| Chesapeake& Ohio 1 Mt.Gd. Bas. 19 36|$22,021,00 | $1 ,00U 2054)100 | LOL | 99 |.vU 99 | 3d L 4104 | 99 | 5 Nov8&$) 56 May% 5 Nov90, 5 May9l 
a | ep &Alton6% Ster.Con.Mt., 1905 875,856) 100 100 \i119 120 118 (19 { 1183) 4 F O20 [L117 | 6 July 8!) 6 Jan. %!) 6 July 90) 6 Jan.9l 0) 
Chic. & Nth.-W.5%snk. fnd. deb 1933 $8,000,00 $1,000;2054 108 108 @ -O7 | LAL | 412 9115 1.07 | 5 Nov8!! 5 May90| 5 Nov00 5 May9l 
Chicago and Tomah 6% guar. by | C 
Chicago & North-Western, 1905) $1,528,000) $1 ,000 2054, 113 | lis re 113 {113 | 415 9118 |.08 | 6 Nov8!| 6 Mare | 6 Nov 9) 6 May9l 0 
Chic.& Wn. India gr 6% Genl. Mt.,1932 $10,500,006) 1, ,000 2053 108: ALD (106 {1033} 1123] 5 20 C113 1106 | 6 Jun MH) 6 8 ep.90| 6 Dec.9) 6 Mar91 0) 
Chicago, Burlgtn. &Qcy.5Y sky. fd.bds $2,316,000) $1 000 2054, 100 1uL | 99 \tu0 100 | 5 1 €),08 | 99 | 5 Oct.8£) 5 Api.90) 5 Sept»0 5 Apl9l 0 
Do Nebraska Extension, 4% bond:|$19,385,000 $1,000/2054) 85 | 88 | | 89 87 | 83 | 412 6) 92 | 84] 4 Oct.S!) 4 May9U) 4 Occ.90 4 May¥l iC 
3 || Chicago, Milwaukee, &St. Paul6% Ist | ail 
f Mort. S.-Western Division, 1909) $3,804,000 $1,000 2054! 1135 ray 110; i 1104 sll2 15 C5 |109 6 Jan.9 | 6 July90, 6 Jan.91, : July91 
Dod7,( La Crosse& Davenpt Dv.)1916 $1,500,000) $1,000 2054 101 ft 99 100s! 1013 | 5 1102 | 99 | 5 Jan 9%) 5 July90) 5 Jan.91, 5 July9l C 
; Do7%( Hastings & Dakota Div.)1916| $5,680,000| $1,000 2054'123 123 1204, i20sixl2k | 4 \'23 120 | 7 Jan.90) 7 July90! 7 Jan. 91 7 July9l 
i} ! Do57,(Chicago&LakeSupr. D.)1921) $1,360,000) $1,000 2054103 13 LOL jtOLx lu2 | $2 104 }101 | 5 Jan.9%) 5 July90/ 5 Jan 91 5 July9l 
i Do57,(Chic.& Pacific Western),192] | $25,340,000 $1,000 2054109 LOY | 1053) 06x) 1055 | 4 LO {105;| 5 Jan.9.) 5 July9'| 5 Jan91 5 July91 
4 Dod % (Wisc. & Minnes.) Gld, 1921| $1, 300,000) $1,000 2054 102 102 | 99 |:U1x 99 | 4 $\103 | 90 | 5 Jan.%| 5 July90) 5 Jan 91 5 July9l 
a Do7% Ist Mort.redeem.1902(Sterl.)| £760, 900} 100 100 |122 1234 122 | L234 1213 | 4 L)1234\118 | 7 July8) 7 Jan. ou 7 Jury90 7 Jan9t 
iB Do Terminal mort. 5 % gold bonds $3,964,000) $1 1000 2054, 105 105 103 103x| 1034 | 4 5)W6 103 | 5 Jan.9l) 5 July90) 5 Jan. ol 5 July9l 
ie Do Chicago & Miss. River, div. 5% 
. BR OG BOGE ccc cccccccnvsescccsss $2,049,000) $1 ,000 2053 | 101 101 99 | 99x) 1003 | 5 102 | 99 | 5 Jan.9C! 5 rae 5 Jan. 91 5 July91 
Ay Do Gen. Mtg. Gold Bds., 1959... $5,000,000 $1 000 2054) 90 | 90 | 86 | 86x} 87g] 4 v| 91 | 86 4 July90 4 Jan.9l 
a Do 7 % preferred stock............... $21,839,900! $100 $10u 74, 120 115 {1173} 116 | 6 OL20 L104) 5 Oct.8¢ 7 90) 7 Oct. 90 7 Apl. 91 
i Do COMMON STOOK..............000000. $39,868,961 $100 $100 664 67%. 63 | | 833 633 i 673| 514) 5 ApL87| 5 Oct.87 5 Apl.83 nil since | 
t Chicago, R. I. and Pacitic, 1st mort. | | 
i extension 5 % colt. bonds, 1934|$22,960,000) $1,000 2054) 99 101 | 98 | 98x} 101 | 5 5}102 | 98 | 5 Jan.9C| 5 July90 5 Jan. 91, 5 July9! 
0 Chicago, St Paul & Kansas Ist mort. Fait a 
a 5 % bnds, red. after 1896 at 105) $8,302,000 $1,000 2054 $9 | 85 | 75 | 80! 79 16 6) 85 | 75 | 5 July89! 5 Jan.90) 5 sikiall 5 Jan.91 iC 
: Chic.,S. Louis,&N.Orl.5xG1d Bds,1951|$18.000,000 $1,000 2054 115x, NaS 112 U1LS | 118g | 4 7 e120 [112 | 5 Dec.8s| 5 Jne.9v 5 Dec. 5 Jne.91 || FE ie 
F Chignecto Marine Tspt. 5% Mt. Dbs 358,700, 100 100 | | 904) 92 eT 904] ... 15 9 92 | 89 he 5 Jaly90 5 Jan.9l a 
it Do7 % pref. shares.................00+. 300,000/ 20 20. 164, 17 16x! 18 | 8 O18 | 1617 July% 7 Jan 90 7 July90, 7 Jan 91 
City of Glas. Union, 5% pref. ............ 550,000 Stock 100 149 | * 149} 149 | $8 1515)1472) 5 Oct.s89| 5 Apl. 90 5 Oct. 99 5 Apl.9l HC 
yn ae guiy B scene 500,000 10 | 10 | 54) Ez) 4 44! 4 a 74 4 Feb. 91 He 
eVelant itts.shrs, enn. R.|$11,247,036 $5 | Tix 78} 74\76|. 78 12 6 76 I | for 7 Fe I { 
Cleveland, Cinn., Chic., & St. Louis i” | m4 mies ay90 7 Aug9o 2 I 
(Cairo Div. ), 4% Ist MtGd Bds,1939/$18,000,000 $1,000 200 90 | 90 | 88 | 88x! 89} | 4 12 9} 92 | 83 os | 4 Dee. | 4 Ine. 91 IE 
Ah TIRES Levecsenndiodosocvenel 10,000,000| 100 100 | 964 963 924 924x\ ... |”... | 964] 925 | 5 Mar 91 
Do Common Stock............... 


$27,287,000, 100 100 | 67}. 674) 624 62x 


Eo) 


674| 624, .. a ti na 


i( 
Indianopolis Cons. Mort, 1914...) 500,000 $1,000 205} 130 130 \127)129)x129 | 4 77 6|132 |124 | 7 Dec.8$| 7 Jne.90 7 Dec.90 7 Ine 9 
Cockermth, Keswick, & Penrith, Ord 259,000. Stock 100 — 1394 142 ig (1394) 1274 | 4 18 9142 }126 | 5 Aug89 6sMar 90 5}Aug90 8 Mar.91 
Colorado Midland ist Mt. 6 %, 1936 $6,250,000: $1,000 2054 105x _ 104 1105 105 | 5 14 $\109 \104 | 6 Dec.89| 6 Jne.90! 6 Dec. 90) 6 Jne.9l | 
Conde d’Eu Railwy, L., 54% deb. bds) 299,600) "0 100 100 | 84) § 8 | 85 86) 354 | 6 10 9 93 | 85 | 54July89| 54Jan.90 54July90 54Jan.91 i 
Do share capital gtd.7 %0n675,000i, 425,000! F290! anh 1 93) 1 9°... | 12] 93| 4 Apl.89| 440ct. 89 nil between 4 ApL9l 
a ee ener Meee ee | ll LL 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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1889 
_ a rae The Markets where chiefly 
WA » ; . 
RAIL E — ADDRESSES. dealt in. 




































* Dealings Limited. 








120? (Continued from page 279.) 
1l¢ dispute as to control of Glas. and South-Western line, &c. The dividends 
19 averaged nil in 1850 ; 7} in 1865 ; 3g in 1868; 63 in 1875; and 2} in 1879. 





—_—_— r a 

Caledonian 4 7%, 1834 .../1123)1073}120 [112g 1254|1194/124 {1193 
Do 4%, 1887........00.6 vee | see Poe | oe. f 131) 12641130 1214 

Do Consol. StocK ../104 | 933}1173| 993)129%\ 11441134 








Do pref. converted....| ... 78 | 74a 7 ; ae ; 
Do def. converted...... i As 456 A 423 In 1887 the dividend was 3}, and in 1883, 43. 
Dodef. No. 1.........++. 82; Sale| 6H 12) 83)10) 5 5} 
Do def. No. 2............ . 2 oo 2 we: we ... 1... 2 
Hittetan A ...........0.:. 113 108 J116 [112 f1194)114 [1203]11751 118 lOswestry. | 
= a Cs a j — — re oo a ao 1103} 112 | Note.—Miles in operation, 237. This company was for some time under the 
Do bx aaa 7] BOs 79 68 | 93 70 t 107 108 protection of Chancery; but a scheme was carried out, rearranging the 
a eee = rs bo 34a 673 ia “1 a 70 ae account, and capitalising arrears. Capital expended, 4,680,000/. 
Do No. 2 pref. ......... } 21 | 15 | 22 | 194] 45 | 134] 433] 41g] 42) fe O™ #9 Conacher, Sec. and Man, 
Do ORDINARY ......... 74} G6} S| 5a} 103) 7313 | 103] 13 
CmpskCarangolad}ideb.|106 [102 }106 |102 ]10s | 98 |i04 | 964} 101 Agents—Messrs Louis Cohen and Sons, Throg- London, 
Canada Central 1st Mort morton street, London. Landon. 
2% os = oer 104 [109 |105 }109 |106 }110 (105 | 106 |Agents—Messrs Speyer Brothers. ‘London.* 
n. Ist Mort. : ney 
ws - . ‘ e Agent—St. Thomas, Ontario, Canada. '—Room45,GrandCentralDepot. 
Ist Mort. 5 7, aper.../121 105 1040 > JL12 105 111 |1053) 1054 |Cornelius Vanderbilt, Pres. New York offices! London, Nevtok Aaawinn, 
Canadian-Pacific ......... 70 | 524) G44) 52g] 76E| 483) 864] 66g} 75 |1 Qn. Victoria st.,E.C_—W.C. Van Horne, Pres.| 
| 


Do 5 % str., Ist Mort.|1073 
Do 34 % 50 year Land 

Grant Bonds (1938), ... 
Do 34 Inscribed stock, ... 
Do 4 % Cons. Deb. ...| ... 


1144 |H. Moody, London Agent. 

Passenger and Freight Office, 67 & 68 King’ 
98 William street, E C 
98 |Note.—Started with Government subsidy in 1881 to connect seaboard of 
985x) British Columbia with the railway system of Canada. Main line, Mon- 
112 treal to Vancouver, 2,9(6 miles. ‘Total mileage worked, 6,113. 


99 }1093/103 |1143}1034]116 - 











Do Algoma Ist Mt 5%) ... 
Do Soruis 4% Mt Bas) ... 
Do Columbia & Koot.. 
4% Mug. Bonds...... dee WD cee TR bes Bl ine 
Carrizal and C. Blanco... 40 | 30 | 40 | 33 | 41 | 324 
CentrlArgentinedeb.stk.|144 (13741156 (130 |154 [149 





31 |Secretaries—G.A.T inley& Co.,Exchngblgs.,Lpl. Liverpool.* 
1444 |85 Palmerston buildings, Bishopsgate st., E.C. \London. 


| 
e 
| 





a 200 |164$12173)165 J218 (172 11854) 838 | 89 [W. Morrison, Chairman ; J. W. Theobald, Sec. 
Do New shares 5% ...| ... oe: yok ee ee 23| 23) 23 
Centl. of N. Jersey 5 % 
General Mortgage... ves | see (LO9$/101 [11S (107 [117 |110 | 110x |119 Liberty street, New York. ‘New York, London. 
Do 6 % SHARES......... $74) 524] 96 | 753 aS2yy 95 1130 {105 1105 | Austin Corbin, Ch. Rogers Maxwell, Pres. 
Cen. Paci. Calitr.-lst Mt.\122 |115 [120 |114 ]1184 


1094x/San Francisco; and 23 Broad street, New York.'New York, London. 


Do Califr. & Oregn.,6%; Leland Stanford, Pres. ; E. H. Miller, jun., Sec.!London. 





SP NEEL. ddscavesosivs 112 |107 [109 |105 1109 |103 [108 |101 | 102 |Agents for C. & O. Mortgage —Messrs. Speyer New York, London. 
Do 5 % Land Grant ...|108 |103 |108 |102 [107 {102 }106 |102 | 102 rothers. 
Do$100 SHARES......... 444, 304] 38 | 28 | 58 | 344] 384] 277 : 
Centl. Urug. East Exten. epee | vee Pee | ee | 10 | 94) = 94 16 Finsbury circus, E.C. New York, London. 
Do Pert. Deb. Stock) ... ee ee ee . |G. W. Drabble, Ch.; H. C. Allen, Sec. 


Centl. Urug. North. Ext.) ... | ... "7 \7 Finsbury circus, E.C.—G. W. Drabble, Ch. ;'H. C. Allen, See.) London. 


Centl. Urug. Mont.6% db./1353/125 ]147 (132 [149 {141/146 |1314] 1314 |7 Finsbury circus, E.C. ‘London. 
peenasnans SHARES) 123) 11 | 154] 11}/1544)149 [161 [104] 106 (G. W. Lrabble, Ch. ; H. C. Allen, Sec. ‘London. (London. 
ee eee eee eee. eee saereistl ond aad com 


Ist Mtg gtd 4% Bds, ... Transfer Office, 115 Broadway, New York. |New York, London. 


Chattanooga Rome, A 
99 |Richmond, Virginia, U.S.A. 


esapeake and Ohio ... 105 {103 





1 125 |120 }12 120 |Agents—Messrs J. 8. Morgan & Co. London. 

Chic, & Nth. Westn. 5 * 115 (109 $1154/111 120 )112 [116 [111 | 112 |Agents—Railway Share Trust Co. ‘London. 
Chicago & Tomah 6 % ...,123 {113 [120 |112 121 {112 }118 |108 | 109 Agents—Messrs Louis Cohen and Sons. ‘London. 
Oh.& W.Ind.6% Gen. Mt.|190 110 J118 {1074/20 (110 [118 {109 | 110 |Chicago, Ills. V. T. Malott, Chairman ; M. J'.Clark, Sec,] 
Chic. Burl, & Quincy 5 %|112 106 ]1124/107 }112 |104 [108 [100 | 1014 |Agents—Messrs J. S. Morgan and Co, London. 
on ne Exten...| ... | ... | 94 | 92 | 98 | 93] 97 | 91 | 92 |Agents—Messrs Morton, Rose, & Co. London. 

» Mw. & St Paul 6% seni , 

Ist Mort.,S. W. Div.|122 113 |)20 |111 ]120 {109 1118 /1104] 110}x/Milwaukee. Transfer office, William st., N.Y.|New York, London. 














(La Crosse and D.)/110 |104 ]108 [101 }107 /101 [107 1101 | 101x |Agents—Messrs Morton, Rose, & Co., Bartho- 
Do (Hastings & Dak.) 132 |123 1129 {131 [130 |120 }128 121 | 121x Tow House, London.—P. M. Myers 
Do (Chic. & Lake Sup.))110 \10441106 {101 [108 {101 [108 103 | 103x | Secretary. R. Miller, President. , at 
Do (Chic.& Pac. Wstn.))114 |1044)109 |1035)111 105 {112 |1063] 1065x\Chicago to‘ Minneapolis, 421 miles, wit 
Do(Wis, & Minnesota))110 103 1106 | 98 }107 | 99 }106 |102 | 102x | numerous divisions and branches in addition. 
Do Ist Mort. ............ 133 |126411304'123 [1253117 [1254 1193} 122 Total mileage of main track operated, 5,678. 
Terminal Mort. ...|1099 104 107 {101 |107 {101 [108 /103 | 103x 
Chicago and Miss. : 
Nh sctsohikheloct. 103 | 99 |106 | 98 }106 |101 | 101x 
Do Gen. Mort. Gold...) 00) |. Po. | we Pe | = | 99 | 89] 89x 
Dae preferred .......130 |115 [122 |1023]119 | 984]1253|108 ue 
. MMON STOCK ...| 97 | 724] 794| 60] 764) 623) 814) 45 it 
Ghicago R. I. & Pacific) ... | ... 110° {106 Lit |x07"f110 1004] 1003x)St Paul, Minnesota.—A. B. Stiking, Pres | | ae gi 
Chicago, St. Paul, &e....) ... 98 | 953] 98 | 84189 | 82] 8t (St Paul, Minnesota.—A. B. Stickney, CA*; |M. C. Woodrul, a 


; " eee US. London. 
oe re ra Tr rte ond Bhan, E.C.—T. Wood, Ch.; H.|London. 


18 [123 |1184]126 |115 
to Marine 5%....| ... se 


coe | ee | oo. | 93 | OL 





7% pref. shares.....| ... see Pcs | coe [ce | soe 183] 18 | 18 | Kendrick, Sec. ‘ 
Gi gigs Uns % pref. 143}/134 [157 4/1413]155 |150 188 1498 raat Dunlop at, Glasgow Ec barn er + © FLalwmne, Se] Chae, See 
: uth London ..,| ... sit lash Bape Eh 0 bal ing Will: ‘omni fi me Mow Yer 
Geveland & Pittsburg. 83 | 78 | 83 | 80 | 834| 70s) 824] 78 | 79  \Cleveland, Ohio.—Geo. Ingersoll, Secretary. |New York, London. 
veland, Cinn., Chic. ‘ New York, London 
4%) Cleveland, Ohio. ew , 
rons - pos |< London Ageote—J.5. Morgan & Co., 22 Old 
Commo Stock cal x Bee’ Bo UB ae te tends bee. | aeeh in “ews Broad street, E.C. 
Geveld.,Colural,  Cixciar 130 120 [129 1120 [133 |121 135 |126 | 126x Agents—Messrs J.S. Morgan & Co. London. 


126 |Keswick.—J. J. Spedding, Ch.; P.Thompson,S. |Lancaster,Carlisle, Manchester 
108 |Colorado, USA Busk, Chairman; H. 
Collbran, Gener anager. 
93 |27 Clement’s lane, Lombard street, E.C. London, 
94 |A. P. Youle, Chairman; G. G. Turner, Sec. 


Gockermth.,Kes..&Pnrth 106 90 1106 |100 |119 |101 <A =. 


Conde d’Eu— 
Do ‘ deb. stk... 


'102 | 97 1103 | 99 105 | 93 | 95 | 85 
eo 18 8} 


14 | 154,110 | 114; 





er a ec 
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Big TD cosiecccecancsccnsese 


Do Gen. Mtg. Gold Bds., 1999 .. 
Do 7 % preferred stock 


i $5,000,000) 
Do ComMon Stock 


$21,839,900) 


Pee eee eee serene 








$2,049,000] $1,000 2053101 101 | 99 | 99x 







































101 1003 
$1,000 2054) 90 | 90 | 86 | 86x! 874 
$100 $100 1174120 115 |1174] 116 








Do COMMON STOCK..........ce0s0000. $39,868,961) $100 $100 664 672 63 | 634) 633] nil. 
Chicago, R. I. and Pacitic, 1st mort. | | | 
_ extension 5 % colt. bonds, 1934/$22,960,000) $1,000 2054, 99 101 | 98 | 98x! 101 | 5 2 
Chicago, St Paul & Kansas Ist mort. Coat 
_ 5 % bnds, red. after 1896 at 105) $8,302,000 $1,000 2053 $0 | 85 75 | 80! 79 |6 7 
Chic.,S. Louis,& N.Orl.5%G1dBds,1951 $18.000,000) $1,000 2054 115x)118 iL12 \L15 | 1183 | 4 7 
! Chignecto Marine Tspt. 5 % Mt. Dbs 358,700) 100 100 , 903; 92) 8y | 903] ... | 5 13 
Do7 % pref. shares............s.00000. 300,000, 20 | 20 | 164, 17 | 16 | 16x! 18 | 8 75 
City of Glas. Union, 5%pref. ............ 550,000 Stock 100 149 |... |... 149] 149 | 8 7 
a ae Nenentapitaiaben i : 500,000, 10 ie | 54) 5h) 4 | 44) 4 sas 
©Veland & Pitts.shrs, enn. R.|$11,247,036 | Tix, 78 | 74 | 76 | 78 12 
Cleveland, Cinn., Chic., & St. Louis - \ ei4 
(Cairo Div. ),4%, Ist MtGd Bds,1939|$18,000,000 $1,000 200 90 | 90 | ss | 88x! 894 | 4 22 
nO FI Trermembibors=nag 10,000,000} 100 100 | 964) 963 924 924x\ ... 1p 
Do Common Stock............... $27,287,000, 100 100 674 674) 625 625x 
Vittelead, are aa & | 
janopolis Cons. Mort., 1914...) 500,000, $1,000 2054130 130 |1274'1294x129 17 
Cockermth, Keswick, & Penrith,Ord 259,000. Stock {100 aoqll42 137" 1394 i274 : 18 
Colorado Midland ist Mt. 6 %, 1936} $6,250,000 $1,000 2054 105x 106 (104 105 | 105 | 6 14 
Conde d’Eu Railwy, L.,54% deb. bds| 600, 100 100 | 844) 88 | 85 | 863) 3541 6 Lv 
Do share capital gtd.7%0n675,000:, 425,000, 20 | 20'11/11| 93,10! 93°... 











5}102 | 98 | 5 Jan.9C 


5 July89 
5 Dec.8& 





| 18 | 16 | 7 July9 


74) 4 


6|132 [124 | 7 Dee.8$ 
9142 |126 | 5 Augs9 
$109 |104 | 6 Dec.89 
54July89 
12 | 93] 4 Api.s9 


9, 93 | 85 























1513|1472) 5 Oct.s8 
76 | 7 May90 

















| PRICES OF THE | | ae Ay cmeceney . 
Mont. idivs.yld. > IVIDENDS, 
| Caria. Last Investor sie ones 
AME, Share. =: | ® #2 #¢ @ lat Latest) # t Four. 
- Subscribed! or | 5 Sie. ¢ | & | Bess | Price. | & | ; Kate per Cent. per Annum. 
” Stock.) & = | 3 3 Done. ‘PerCent. = | 3 * Interim. 
Sen CE TT Lt +. lr. f oc oe Sires wae aaeeceeeanemel ee 
Caledonian 4 %, 1884 (conv. till 1389)) 952,995 Stock 100 |L1S  ... | --- (118 | 120 | S$ 8 51207118 | 4 Oct.89 4 Apl.90 4 Oct. 90 | 4 Apl. 91 
Do 4% 1887 (convert. in perp.) ..| 1,243,919, 25 100 120 120 119 119 119 | 8 8 6/124 \1)9 4 Oct.59) 4 Apl.90) 4 Oct. 90 4 Apl. 91 
Do Consolidated Stock.......0..00+. | 7,273,922 Stock 100 117 1174113) 1134, 114 | 3 17) G1ZIGNI2 | 5 Oct. 8% 5$Apl.90 5 Oct. 90) 3fApLot 
Do pref. converied ...+...... sssess 4,343,760 ,, 100 | 77 774) 763, 763) 763 | 318 Y 78 | 743) ° eve 3 Iet.90) 3 Apl. gl 
Do deferred converted............... 4,343,760, ,, 100 | 40 403 364, 364, U9 | 1d DO 44) 36}, ose . 2 Oct. 90) 2 Apl9l 
Do def. _ l a aneetie = eee a 4 4 “ 4 . | 4 = 6s) 4 | = = = = 
Do def. No 2 (div after 9% on ord. 276,667; 5, Pn Ps) ee mil, |... | ase nil. ni nil. nil. 
Cainbrian deb. stock 4 %,(A) vee 729.775) » |100 (1163 1163 116 116 | a 8 = 6'1193)116 ° ao + a 4 — 94 : ae 
Do — — 4 Le (B) ogkuaubee 750,000, ,, (100 1104 111 110 1103) 112 | 3 13 6 1124 110 | sep. “| 4 Mar90 4 Sep. 90 lar91 
Do oo gms 2 GB MOT: cascesie 400,000| ,, (100 )106 107 105 \06 | 105$ | 3 16 61109 {105 | 4 Sep. 8 4 Mar9)\ 4 Sep. 90, 4 Mar9l 

ee = ree AED. sanennicss 927590, ” '100| 914 92/ 91/913, 92 | 4 % 6 96\ 91 | 1 for 87\ 1k forst| 4 for 89 4 for 90 

ie 6 Bl BN, Gav ciecnccsaveeess 128,817; ,, |100|69!70!65}69| 708] .. 71 | 68 | ; 

BP Ee; Be: sekescnsecenceen 384,000; ,, (100 | 42 42} 413, 42 42 423) 419 ee oar ae 

Do ORDINARY STOCK  ,..........005- 949,358; ,, (100 | 114, 12 ll j lig) 13 134) 11 a sien “ 
en & Carangola 54 % deb., redm 

drawings in April before 1906] 366,200) 100 100 | 95 963! 88 963 96 | 5 19 6101 | 88 | 5gJuly8S) 54Jan.90 54July90, 54Jan.91 
Canada Central 5% Ist Mrt.,(int.guan | 
nA TG AE ee 393,400) 100 100 )105 107 {105 107 | 1053 | 4 4 E108 |!94 | 5 Oet.8£) 5 Apl. 90 5 Oct.90, 5 Apl.91 
Canada Southern Ist Mort. 5 % | 
1908 (quar. till 98 by N. Y.CntrL.)/313,923,601! $1,000'2051)108 108 105 |\05; 107% | 4 12 6109 \LO4 | 5 Jan 96) 5 July90! 5 Jan.91. 5 July91 
Canadn. Pacific $100 shs(g.3%till’93| 365,000,000; $100 $10) S082 | 783) S1,) BIG |e 5 &) 824) 744, 3 Aug$9) 5 Feb. | 5 Aug.90 5 Feb 91 
pee aaa: bonds,1915) 7,191,900} 100 100 \115 1174114 jt17 | 1364, 4 1 F174 (12%) 5 July8$) 5 Jan. 9C 5 July90, 5 Jan.91 
Do 34 % 50-year Land Grant bonds | | 
(00 B9BB) .. ......00-00-scerseonseree 2,644,700, 100 100 | 97 98 | 96 | 97) 974 $13 6) 9393) 96 3$Jly. 89) 3$fan.90 34Jly. 90| 34Jan.91 

Do 34 % Inscribed Stock ........... 449,001; 1 100 | 97 | 93 96 | Y6.| 97 3 13 0) 984) 96 | 3hJly. 8 3hJan.9u! 34Nly. 90) 34Jan.91 

Do 4 &% Cons. Deb. Stock ............ 2,386,760) Stock 100 |100 LOL | 93 (994) Y9P] 4 O 6/1044) 938 ne 4 Jan. 90! 4 Jly.90 4 JanJl 

Do Algoma Branch, 1 Mt. Bds.,59| —750,00c} 100 (100 Jil) 113 (110 (cd | 113 | 4 10 OLL4z 110 | 5 Jly. 8f| 5 Jan.9u) 5 Jiy.9u, 5 Jan.91 

Do eee 4% Mt. Bds, ...... 400,000) Stock 100 | 98 99 | 97 | 99 | 93z ae, y9s| 97 | ; ie cool ad eee 

Do Columbia and Kootena 4% Mt. | 

ORD eat eas A oad 142,500) ,, 100| 93 $9) 97/99} 983 | .. | 993) 98 oe th ee 3 
Carrizal and Cerro Blanco (Chili)...| $1,500,00C) $500 $50C| 31 | 314 304) 31 4 9 3} 314} 302) t6/1Dec8$) 19/4 p.s. | June 90 |19 9Dec90 
— Argentine 6 % deb. stock ... 700,000) Stock 100 O74 b29 1244/1245) <1 27% | 4 16 O44; |. 24 6 July8$) 6 Jan. 90 6 July90) . Jan. 91 

RE itsthieeninsecitatiu dss cabal 4,500,0uv} ,, 100 | 653 68 | 58) 62) GO oe | | 58.) 10*Nov8$}i0 May90) 5*Nov 90 oil May9l 
_ Do New Shares, 5 % tillJan. 1892) 1,334,765 5| 4 24 2} 1th) 2 2 je Be) 1 ‘ — 5 Novgo nil May91 
Cent. of N. Jersey 5% Gen. Mt. 1987|$23,143,000) $1,000 2054 1134 11391104 l\llz@ 103 | 4 9 SNS ‘10 | Interest) payable | Jan. 1 and July L. 

Do. YSWARES.........000..00cerese00es $18,563,200) $100 ($100) 1224 125 |120 |122;) 1193 | 4 19 4125 105 | 6 Feb.& | 6 Aug.90| 6 Oct. 90 6 Feb.9t 
Centl Pacific of Califor.1st Mort,’95-& $25,883,000) 31,000 2053)1114 1114 1084).U09} 109 | 4 2 6113 [108 | 6 Jan.9C| 6 July90) 6 Jan.9]| 6 July91 

Do(Califor.& Orgn. Div.6%1 Mt.,’92| $3,680,000] $1,000 2054|,03 104 |103 |i03 | 104 | 5 18 6/104 | 99 | 6 July8!| 6 Jan.90| 6 July 90) 6 Jan.91 

Do5% LandGrant Bonds, 1900...... $4,261,000) $1,000 2054'100 101 | 98 (100 | 994 | 5 LZ ©) 104 98 | 5 % from} det., 1890) 6 Oct. 40 5 Apl9l 

Do $100 SHARES..........-..00006...... $68,000,000] $100 $100) 32 32 | 30z) 31 | 30g] 6 9 0) 333/64) 2 Aug8t| 2 Feb.90| 2 Aug.90| 2 Feb9l 
Central Uruguay East E.tension, L 700,00: 10; 10; 6; 6: 54 5: 54 ie | s| 54 7 %| during (cunstruct, on on sec- 

Do Pert. Deb. Stock .................. 419,800) Stock 100 | 954 97 | 94 | 94)... én 97 | 94 [\tions not t aken over 
Cent. Uruguay Northn. Exten., L... 700,000 10, 1U | 5}, 55 4 5 oma fee, 7z Leet Ele vee 
Cnt. Uruguayof Mont., L.,63 deb. stk. 650,00U| Stock |LU0 |129 131 12; |.29 | 1283] 4 14 6)134 (243] 6 Oct.ot} 6 Apl.9C} 6 Oct. 90, 6 Apl9l 

7 a ONE 1,360,001; ,, (100 | 89 91%) 883) 91 | 90 | 7 4 © 113 | 86z] 8 Oct.8©) 7 Apl.g.| 8 Oct.90) 5*Aplgl 

Ee 640,000; 10 10 | 8; 9 8h 3.) BEI 5 14 3 93) 7 5 % til | ($93 Aprijland Octo ber 
Chattanooga Rome, &c., ist Mort- | | 
: age Guarantee 5% Bonds, 1937...) $2,09',000| 100 100 |... |... |... { +. a ae a. % 7a aca =: 
Chesapeake&UVhio 1 Mt.Gd. Bus.19 3$|$22,021,000 | $1,000 2054) 100 \10L $9 1.00 | 99 | do L F104 | 99 | 5 Nov8!] 5 May% | 5 Nov90, 5 May9l 

Chica ok Alton6% Ster.Con.Mt.,1905 875,850) 100 100 [119 120 118 jL19 ¢ 118g | 4 3 O(120 [117 | 6 July 8!) 6 Jan.) 6 July90, 6 Jan.9L 
a an Genk ae deb 1933) $8,000,00: | 31,000 2054)108 108 107 O7 | LLL | 412 9115 }.07 | 5 Nov8!! 5 May90| 5 Nov90, 5 May9l 
icago an oma % guar. by | | } 

_ Chicago & North-Western, 1905) $1,528,000) $1,000 2054113 his a 113 {113 | 415 9118 }\08 | 6 Nov8!| 6 May9i| 6 No.9) 6 May9l 
Chic.&Wn. India gr 6% Genl. Mt. ,1932|$10,500,000| 31,000 2054)108+ 111 106 |1053/ 1123 | 5 20 C113 1106 | 6 Jun 9) 6 Sep.90) 6 Dec.9) 6 Mar9l 
Chicago, Burlgtn. &Qcy.5% sky. fd. bds| $2,316,000) $1,000 2053100 101 99 W001} 100 | 5 2 6/108 | 99 | 5 Oct.8£) 5 Api.90) 5 Septv0 5 Apl. gl 
wee og ore a bond: $19,385,000| $1,000 2054, 85 | $8 83 {S87 | 83 } 412 6) 92) 8414 Oct.8!) 4 May90| 4 Oct.90 4 May91 

j icago, Milwaukee, St. Paul6% Ist | 
Mort. S.-Western Division, 1909} $3,804,000 $1,000 2054/1139 1134 1105)1103)<112 | 5 2 C115 109 | 6 Jan.9) 6 July90; 6 Jan.91, 6 July91 

Do57,( La Crosse& Davenpt Dv.)191§ $1,500,000) $1,000'2054)101 107 | 99 [10Ux) 1017 | 5 O C1102 | 991 5 Jan %) 5 July9o 5 Jan.91, 5 July9l 

Do77( Hastings & Dakota Div.)1916 $5,680,000) $1,000 2054123 123 11204,1204)x121 | 5 6 6123 1120! 7 Jan. 90 7 July90! 7 Jan.9l 7 July9l 

Do57,(Chicago&LakeSupr. D.)1921} $1,360,000) $1,000 2054|103 103 101 |101x| 102 | 4 78 9/104 fi0L | 5 Jan.9| 5 July90| 5 Jan. 91 5 July9l 

Do57,(Chic.& Pacific Western),1921| $25,340,000, $1,000 2054)109 109 1053).06x! 1055 | 4 72 S|LiW /105:| 5 Jan.9.| 5 July") 5 Jan.9l 5 July9l 

Dod % (Wisc. & Minnes.) Gld, 1921} $1,300,000) $1,000 2054 102 (102 | 99 jUlx} 99 | £18 $1038 | 90 | 5 Jan.) 5 July90, 5 Jan 91 & July91 

Do7% Ist M ort. redeem. 1902(Sterl.) £760,900) 100 (100 (122 123) 122 |1234) 121g | 4 24 0)1234)118 | 7 July8?| 7 Jan.9u! 7 Juty90 7 Jan.9l 

Do Terminal mort. 5 % gold bonds| $3,964,000) $1,000 2055105 105 103 103x) 1034 | 4 17 3\106 [103 | 5 Jan.Q9U! 5 July90| 5 Jan.91 5 July91 

Do Chicago & Miss. River, div. 5% | Peers | 


| 5 Jan.91 5 July9l 
| 4 July90 4 Jan.9l 
= Oct.90 7 Apl.9l 


5 Apl.8$_ nilsince 

| 
Jan.90) 5 July90 5 Jan.91 
Jne.9u, 5 Dec.90, 5 Jne.9l 
| 5 July90 5 Jan.91 


7 Jan 90 7 July90, 7 Jan 91 
5 Apl.90! 5 Oct.99 5 Apl-91 
} 


or 


July90 
Apl.90 
Oct. 87 





July90! 5 Jan.91, 5 July9l 


on oO ores 


7 Aug90, 7 Nov90, 7 Feb.9l 


| | 
4 Jne. 91 
5 Mar.91 


4 Dec. 


| 91 
7 Jne.90 7 Dec.90, 7 Ine 
6sMar90 54Aug90, 8 Mar.9I 
6 Jne.90| 6 Dec.90| 6 Jne.91 
54Jan.90 54July90 5}Jan ot 
440ct. 89 nil between 4 Apl9 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 































































































—_—_—_e_—Kaa we 
MARKET PRIcks IN ——_ 
Pr 1887 1889 1890. | Clos- The Markets wh hiefl 
os : e Markets where chie 
RAILWAYS. 2 ¢fa,¢]¢)¢l]o1¢ lene ADDRESS ” 
J es rr Sia] |S | 1890. ee ey ee 
1 Nh cnet aceeee awe ed See] er Dealings Limited. 
j %, 1884 ...11123)1072 2Qai1s on: y ae gene _—_——— —_— 
1 ff face 8-8 fm nats aie laa ee | dwinal rom pp 
DoConso1. Svock ../104 | 934]1178| 993}129¢| 11441132 [11 i} 174 | dispute as to control of Glas. and South-Western line, &c. The dividends 
) 8) 999/129) 11441132 [1143] 119 tha ; 
)} Do pref. converted....| ... |... J... “8. | 7441 7s averaged nil in 1850 ; 7} in 1865 ; 3g in 1868; 6} in 1875; and 2} in 1879. 
ees | veer | a A in 3} In 1837 the dividend was 33, and in 1883, 43. 
De def. No. 1............ 8%| dali2v| 644] 12 | 8;)10| 5] 55 
i Do def. No. 2........... 1g] 4) 28) a oe) od. | do ; 
1 3 ES: i — a 1194)114 1205/1173] 118 Oswestry 
sasha Secieaeghs 7 LALOSAL ‘ ‘ abs, a : ” y 
. Do a 1004 ro 105" rot 109 10s te 107! 506 Mote. Miles in operation, 237. This company was for some time under the 
Do lial 71 } 593] 72 | 68 | 93 | 70 | 97 99 9 protection of Chancery; but a scheme was carried out, rearranging the 
Do No. 1 pref. ......... 36 | 28 | 39 | 349] 673 38 71 = 954 capital account, and capitalising arrears, Capital expended, 4,680,000/, 
; ee —_ | 51 16 32 | 194] 45 134 43) a 04 J. F, Buckley, Ch. ; J. Conacher, Sec, and Man. 
Do ORDINARY ea 74} G7 8} 53) 103) 74) 13 10 13 | 
vivian 1 ” 
1 CmpskCarangolad}ideb.| 106 io 106 |102 [10s | 98 [104 | 964] 101 mente tint oa Cohen and Sons, Throg-, London. 
i  Weanada Central 1st Mort | morton street, London. panto. 
Ls 2% _ — ee 104 [109 |105 [109 | 106 }110 (105 | 106 soe ee — eg ’ ‘London.* 
ae ae ; i ols 3 _. j|Agent—St. Thomas, Ontario, Canada. '—Room45,GrandCentralDepot. 
. nd ef oe _ i 105 112 |105 L111 |1053] 1054 |Cornelius Vanderbilt, Pres. New York offices London, New Teck, Amstel. 
a peg eg RA } 2 S2j} 168) 484) 863) 664) 75 |1 Qn. Victoria st.,.E.C_—W.C.Van Horne, Pres. 
1 De 3 fe ws 8 7 i| 74} 99 [LO9¥/103 }1143)1034116 [1114 1144 |H. Moody, London Agent. 
i o 4% 2 a 1938 Passenger and Freight Office, 67 & 68 King 
91 =a I, a *y . L| eee | eee 1003 | 94] 98 William street, E C 
91 nee rs D a ec 1004/ 94 | 98. |Note.— Started with Government subridy in 1881 to connect seaboard of 
pet r ; Mt eg} foe 1034) 978] 983x} British Columbia with the railway system of Canada. Main line, Mon- 
De Soruis 4% Mt Bis a | . Ls ao ie treal to Vancouver, 2,9(6 miles. Total mileage worked, 6,113. 
umbla oot.) | 
90 4% Mtg. Bonds...... ex snakes bes Bh hon ad 
91 Carrizal and C. Blanco...| 40 | 30 | 40 | 33 | 41 | 324] 34 | 203] 31 |Secretaries—G.A. Tinley , Li . 
/ | 30 | 40 - e035; 31 | —G.A. ey & Co., Exchngblgs.,Lpl. Liverpool. 
4 CentrlArgentinedeb.stk.|144 1374)156 130 154 149 155 1444) 1444 (85 Palmerston buildings, Bishops ate st., E.C. |London. 
, - ee or BY wees 200 |1643)2174)165 [218 |172 1853] o 89 |W. Morrison, Chairman ; J. W. Theobald, Sec. 
- |i @ f Do Newshares 5% ...| ... wee Povee | coe Pooee | eee F 29) 29) 22 
t Centl. of N. Jersey 5 % 
+ General Mortgage...) .. - | +++ 11095 101 118 (107 [117 Ino 110x |119 Liberty street, New York. ‘New York, London, 
91 Do 6 % SHARES ......... rey 524 96 | 7531324 95 130 |105 | 105 |Austin Corbin, Ch. Rogers Maxwell, Pres. | 
S Cen. Paci. Calitr.-lst Mt.|122 |115 [120 {114 [1184)11231117 (1093) 109}x/San Francisco; and 23 Broad street, New York. New York, London. 
” Do Califr. & Oregn.,6% _ i Leland Stanford, Pres. ; E. H. Miller, jun., Sec.| London. 
od DUR MNONR sé siccscdiees 112 107 }109 |105 [109 |103 [108 |101 | 102 |Agents for C. & O. Mortgage —Messrs. Speyer New York, London. 
er mee land Grant ...|108 |103 [108 |102 [107 [102 }106 |102 | 102 rothers. 
00 SHARES......... 444) 304] 38 | 28 | 58 | 344] 383] 27 | 30 
e ips Urug, Kast Extom,| ... | oso Bess | o2 + | 10] 94) 94 |6 Finsbury circus, E.C. New York, London. 
ee ert. Deb. Stock oe ete em gee) | eee! ce ae cree ... |G. W. Drabble, Ch.; H. C. Allen, Sec. " 
tl. Urug. North. Ext.) ... |... ]... |... | 64) 38] 103] 7] 7 {7 Finsbury circus, E.C.—G. W. Drabble, Ch. ;'H. C. Allen, See.) London. 
Centl. Urug. Mont.6%, db./135$/125 147 |132 ]149 |1413]146 [1314] 1314 |7 Finsbury circus, E.C. \London, 
ot rmeesr SHARES) 124) 11 | 154| 11}]1544)149 [161 [104] 106 |G. W. Lrabble, Ch. ; H.C. Allen, Sec. |London. [London. 
ae me pen en ee A, ee ee 
4 Chattanooga Rome, &c. | 
Ist Mtg gtd 4% Bds| ... sa Transfer Office, 115 Broadway, New York. |New York, London. 
o1 Ch; peake and Ohio ves) ace | aoe Pause | eee P05 [103 1105 | 974] 99 |Richmond, Virginia, U.S.A. | 
a1 1c. & Alt n6wSt Con.M.)126 |1204]126 |122 [125 )120 [122 ate 120 |Agents—Messrs J. 8. Morgan & Co. ‘London. 
ae Chic. & Nth. Westn. 5 %)115 |109 ]1153/111 |120 112 [116 111 | 112. |Agents—Railway Share Trust Co. London. 
91 Chicago & Tomah 6 % ...,123 |113 120 |112 J121 {112 [118 (108 | 109 | Agents—Messrs Louis Cohen and Sons. London. 
| Ch. W.Ind.6 % Gen. Mt.|120 110 J118 {1074/20 [110 ]118 (109 | 1210 |Chicago, Ills. V. T. Malott, Chairman ; M. J'.Clark, Sec,] 
1 Chic. Burl. & Quincy 5 %)112 106 ]1124/107 f112 |104 [108 /100 | 1014 |Agents—Messrs J. S. Morgan and Co, London. 
O1 Henic en aye cook ace 98 | 93] 97 | 91 | 92 |Agents—Messrs Morton, Rose, & Co. London. 
» dlw. & St Paul 6‘ -_ 
* Ist Mort.,S. W. Div.|122 113 |120 [111 [120 |109 [118 |1103] 1104x'Milwaukee. Transfer office, William st., N.Y..New York, London. 
O Do (La Crosse and D.)/110 |104 [108 {101 }107 |101 1107 {101 | 101x |Agents—Messrs Morton, Rose, & Co., Bartho- 
91 Do (Hastings & Dak.) 132 |123 1}29 {131 [130 |120 [128 /121 | 121x omew House, London.—P. M. Myers 
91 Do (Chic. & Lake Sup.)/110 |1043]106 {101 |108 |101 }108 |103 | 103x | Secretary. R. Miller, President. 
91 Do (Chic.& Pac. Wstn.))114 10441109 |1034]111 |105 [112 |1064) 1064x'Chicago to‘ Minneapolis, 42) oe 
Do(W is. & Minnesota)/110 103 }106 | 98 107 | 99 106 |102 | 102x | numerous divisions and branches in addition. 
9] Do Ist Mort. Scenowatacn: 133 |1264]1304'123 [1254'117 [1253 1194} 122 Total mileage of main track operated, 5,678. 
ne De agrminal Maes, .+-|1093 104 [107 [101 [107 {101 [108 |103 | 103x 
91 | vhicago and Miss. 
* | River * aS a 103 | 99 {106 | 98 {106 {101 | 101x 
Do Gen. Mort. Gold...) ... |... J... |... J... | 1 99 | 89 | 89x 
91 | pe7 / preferred .......130 |115 [122 |1024]119 | 984]1253/108 | 1104 
: MMON Srock ...| 97 | 724] 794| 604] 764) 624] 814) 45 | 514 
| 


100$x'St Paul, Minnesota.—A. B. Stiking, Pres. 





Ff 
























91 || § |aucago R. I. & Pacific) ... | ... [110 (106 [111 |107 [110 |100 ‘ 
9] : Ch. 3 > St. Paul, &e....) ... ..- $98 | 9531 98 | 84] 89 - 84 (St Paul, ae B. Stickney, CAS; es oer Sec, 
91 | » Lou. & N. Orl. 5 %/123 |117 3.4 {118 [123 |1184]126 [115 | 1174 |New Orleans, U.S. ¥ : 
91 | iene Marine ee i ee a an ” 93 | 91] 92 {Dashwood — E.C.—T. Wood, Ch.; H.|London. 
91 pref, shares.....| ... 6G Mts Bene 183) 18 | 18 Kendrick, Sec. ; 
City las Un.—5 % pref./143}/134 [1573/1414]155 |150 }153 |1483] 1493 |Dunlop st., Glasgow.—R. Young, Ch. ; OS ane el ae Edinbrgh 
91 /ity& South London ...| .. ne Lecelcce foe | ce] 9{ 6a{ 7 [46 King William street,E.C_—C. G. Mott, Ch. ;'H. H. Smlth, See, 
| d & Pittsburg...| 82 | 78 | 83 | 80 | 834) 794] 824] 78 | 79 Cleveland, Ohio.—Geo. Ingersoll, Secretary. |New York, on, 
91 } “¢veland, Cinn., Chic., 
91 | . 4% lst Morty. 4 be vod Cleveland, Ohio. 4 New York, London 
5% Pref... ue London Agents—J. S. Morgan & Co., 22 Ol 
2 Commo Stock ...| ... be ml Broad street, E.C. 
: ar ee ooe ore eee “a ~ & Co. London. 
91 d.,Columb.,Cincin. 130 120 [129 |120 [133 \121 [135 (126 | 126x |Agents—Messrs J. S. Morgan 
91 th.,Kes. & Parth 106 90 1106 [100 J119 |101 }127 |1133] 126 |Keswick.—J.J. Spedding, Ch; ne Lancaster,Carlisle, Manchester 
91 o Mid, Ist Mt. 6% ... az Es 112 (105 | 108 Cotensde 0-2-5 leone » Chairman ; H. 
ollbran, Gene . 
a1 93 |27 Clement’s lane, Lombard street, E.C. London. 


| 
| Conde @v’Eu— 
i hag deb. stk.../102 | 97 {103 | 99 94 (A. P. Youle, Chairman; G. G. Turner, Sec. 


Oe a | 163; 13 ' 18 | 14 
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PRICES OF THE Last yrs. PRICESOF 
CapirtaL. Monta. Last | dive-yld| 1891. DivipDENDs. 
NAME Share| ,; | = | Busia Latest Last Four 
: Subscribed) or 3 2 ; 8 ees Price. 3 E Rate per Cent. per Annum, 
Stock.| & | S| | 3 | 9 | OM" PerCent| mz | 3 Interim. 
| | | | SS AS | | i) 
~ 3s |37|s7i1 a8 |*.° “\ss|arior 87| 4 for $8| 1 f = 
cases Divs. declared in| $4,200,000) $500 1$500) 37}! 4 ose i or or or 89) 44 for 90 
Coe (Chili) | Chiliancurrency.| $2,747,700, $100 $100, 62, 6% 68 6% 68 | 414 0, 6%) 68 4/3 Dec. |89, 2/1p.s.|Jne.90, |4/- Dec.90 roa 
Cordoba and Rosario, L.,5 %debs.| 480,000, Stock |100 | 80 | 85 | 75 | 80 | 75 | 93 75 s+ | 15/14 p.8.) Sept. 90) 5 Mar91 Cord 
EN 600,000) 100 |100 | 75 | 80 | 70 | 75 | 75 | 8 1 6) 92%) 70|  ... | | 6 Apl.90| 6 Oct.90| 6 Apl.91 Do 
Cordoba Central, Limited ............ 400,000; 20/20 | 13 | 14) 12) 13 | 17 be | 18 27 Sep.88 7 Mar89) 7 Sep.89} nil since, Corde 
Do 5 % deb. stocks...........ssccerees 400,000) Stock ;100 | 884) 90 | 87 | 884} 87 | 5 13 3) 92 | 87 | 5 Nov89! 5 May90| 5 Nov90| 5 May91 Do 
Do 5 % deb. stock (Cent. Nth. Sec.)| 4,015,873}  |100 | 544) 544, 48 | 514) 493 oe | 704) 48 5 \(chiefly in| fnded bds!) Mar. 91 Do 
Cordova and N. Western, L., ord....; 350,000; 10) 10 | 5h | me 5| 55 6 |911 OG 64 5 2/3 p.|s. Jan. 90/44 July90) 6 Jan.91 Cord 
Cork, Bandon, &S.C.—54 % pf., perpt. 48,000 Stock |100 [136 | ... |... |136 136 | 4 2 9 ... | ce (Od Sep.89|54 Mar90| 54Sep 90/54 Mar91 I Cork 
Do4% preference, perpetual ...... 38,246, 4, [100 (1063) -.. | --- |L064 106} | 2 16 3/106})1014) 4 Sep.89/ 4 Mar90/ 4 Sep.90/ 4 Mar91 Do 
Do West Cork preference 4% ...... | 169,111) 4, {100 {101 | ... } ve 101 101 | 4 O 0201 | 954) 4 Sep.89} 4 Mar90| 4 Sep. 90) 4 Mar91 | Do 
Do Kinsale pref., 4%  ......ssseeeee 41,063; ,, |100|98/---)--|98| 98 | 4 3 O|... |... | 4 Sep.89) 4 Mar90) 4 Sep.90] 4 Mar91 Do 
Do ORDINARY STOCK.........s0000e0++ | 240,000} » {100 | 92 |... |---| 92) 92 | 4 2 9| 92 | 83 | 3 Sep.89) 4 Mar90! 3 Sep.90/44 Mar91 | Do 
Cork, Blackrock, and Passage......... 118,340; 20/20) 9/..)..| 9; 9 | 4 9 O 9! 7} 2 Feb.88} 2 Feb.90) 1sAug90| 24Feb.91 Cork, 
Cornwall Minerals—A 4% deb.stock.| 314,220] Stock |100 {117 118 116 |117 | 1173 | $ 9 3'119 \118 | { Leased |to Git. Western, ren|tal paying I Corn! 
Do B 3} % debenture stock ......... 147,000, ,, {100 | 90 | 91 | 89 | 90) 91g | 312 9 93 | 89 . debenture) interest. | Do 
Do6 % preference stock.............+. 539,066, ,, {100 | 23 | 23 | 22 | 22 | 22¢§, nil, | 24 | 20) nil. nil. nil. nil, | Do 
eas 438,266} ,, |100|11|12\ 10) 31 | 105) mil | 12| 8| nil. nil. nil. nil. | Do 
Costa Rica 6 % Ist Mort. Debs. ...... 655,000} 100 {100 100 {102 99 |102 | 1013 | 3 0 01064) 9S | 6 July89) 6 Jan.90| 6 July90) 6 Jan.91 | Costs 
Do 6 % 2nd debentures 1916......... 600,000 100 |100 | 875) 874 84 | 873) 85; | 7 5 0 94 | 84 | 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar9l Do 
IND scinevsevniunactinnactinveens +1,761,700; 10{10)| 6%| 6% 58 6; 6 ao On ime fn sh Do 
Cucuta Railway, 6 % mort. bonds...| 120,000; 100 |100 | 99 101 | 99/101 | 99 | 6 Z 0101 | 97%) 6 July89) 6 Jan.90| 6 July90| 6 Jan.91 I Cacu 
Delhi Umballa Kalka,L., 4% deb.stk.| 300,000} 100 |100 |104 |106 1104 {108 1053 | 3 15 6/109 [102 he .. | 4 Oct 90| 4 Apl.91 IDelh 
«A 800,000 100 |100 112%|1123 1084/1084 x1094 | $ 15 0117 {1063}... + | 4 Jne.90| 4 Dec.90 Do 
Demerara—7% perpetual preference... 115,000) Stock |100 |130 (132 128 (130 | 127 | 5 9 3135 |124 | 7 Oct. 89) 7 Apl.90) 7 Oct. 90] 7 Apl.9l I Dem 
Do ORDINARY STOCK............00000+ 165,000} ,, {100 | 694, 71 | 63 | 69 57 | 5 16 € 71 | 56 | 140ct.89| 4 Apl.90| 4 Oct. 90) 4 Apl.91 | De 
Denver and Rio Grande 4 % ist Con- | | | 4 3k I Den 
solidated Mortgage, 1936......... ‘$28,435,000 $1,000}2054) 643) 84} 802813x 814 | 5 Z O 853) 81 (Interest playable 1 | Jan. and | 1 July , 
Do 5% Improvement bonds, 1928) $7,500,000) $500 102}, 82x| 83 | 794) 80 | 80 |6 12 3| 88 794 Interest playable Jujne and_ {December | Do 
Do 5 % non-cumulative pref. stock $23,650,000| $100 $100, 583) 584 484! 49 | 48} | 8 3 $653 484 24 Nov,85| 23Feb.90) 3 Aug90| 5 Feb.91 | 
Do CoMMON STOCK  .......eescsceeee: \$38,000,000| $100 |$100) 184) 184 1548) 163, 16) nil. | 213.1538 ~~ nil. nil. nil. nil. | Do 
Detroit,G. Haven,& Mil.6% Equip.1918 $1,972,000) $1,000/2053 113 114 (112 (113 | 113 | 5 S$ E6117 {112 | 6 Oct.89) 6 Apl.90} 6 Oct. 90] 6 Apl.91 Do 
Do 6 % Cons. Mortgage, 1918 ...... $2,895,500] $1,000/2054 113 j1J4 112 [113 | 113§ | 6 3S 6117 |112 | 6 Oct. 89) 6 Apl.90] 6 Oct. 90| 6 Apl.gl |Detr 
Donna TheresaChristina,L.—54%,deb. | 
red. by drawings in 30 years — 322,100} 100 \100 | 62 | 62 | 59 | 59 | 674) 9 9 6) 72 | 62 | 54July89; 54Jan.90) 54July90| 54Jan.91 De 
8 NN cinscssesneressesornigeieeh 308,940] 20/20; 3| 4) 2} 3} 2 | nil. | 4| 2| 2 May86! 2 Nov86l 2 May 87| nil since | Dout 
Dublin, Wicklow, and Wexford—4 De 
its... 299,805| Stock |100 |112 |... |... |I12 | 112 | $23 $114 |112 | 4 Oct. 89] 4 Apl.90| 4 Oct. 90} 4 Apl.9l Dub! 
Do 43 % debenture a 257,985 ,, |100 1184 119 1183119 | 119 | 3 18 6/119 |117 | 430ct. 89) 4ZApl.90] 440ct. 90] 44Ap1L91 ‘ 
Do 44 % debenture stock ............ 94,430; ,, {100 126 | .-- | ... (126 | 126 | 315 9126 |124 | 440ct. 89) 44Apl.9C| 440ct. 90} 44Ap1.91 De 
Do 6% perpetual ....esecvgeeeoon 200,000} >, {100 {157 \159 157 |159 | 159 | 3 16 $159 |154 | 6 Sep.86| 6 Mar 90| 6 Sep.90| 6 Margi ||) | D 
Do 5% i 1860, perpetual ...... 300,000; ,, {100 126 126 |122 1122 | 1292 | 4 2 9126 |122/5 Sep.89| 5 Mar 90) 5 Sep.90) 5 Mar 91 De 
I ice ead 150,000] ,, {100 {121  |L21 | 121 | 4 4 O\L21 (115 | 5 Sep.89| 5 Mar.90| 5 Sep.90| 5 Mar.91 De 
DUNES derinsuiceaegiotinininnamiienesee 150,000) ,, {100 \118 - {118 | 118 | 4 G O18 }1144) 5 Sep.89| 5 Mar.9C| 5 Sep.90} 5 Mar.91 De 
bitoni... 150,000, >, |100 105 |... | ... {105} 105 | 4 7 9/105 |100 | 44Sep.89| 44Mar90| 44Sep.90| 44Mar 91 De 
Do 4 7 preterence, 1877 ............ 120,000; ,, |100 | 88 | 83 | 85/85) 85 | 415 3| 83 | 82 | 4 Sep.89| 4 Mar 9(| 4 Sep.90| 4 Mar9l Dx 
Do 4¥% guar City of Dublin Junct.| 300,000} ,, {100 [110 \L11 \110 \11) | 111 | 3 28 111 |107%| 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Mar91 D 
Do ORDINARY STOCK........00000 ives 700,150| ,, {100 | 484\ --- | ... | 484) 484} 3 2 9) 50 | 443) 14Sep.89] 14Mar 90] 13Sep.90|1} Mar 91 D 
Dunaburg and Witepsk, Limited...... 2,080,000] ‘16 | 16 | 204| 21 | 194] 204) 203%) 4 28 9| 212| 195| 6fOct. 84 64Apl.90| 6}0ct.90| 6fApl. 91 De 
i East Argentine,L., —6 % deb, stock.. 350,000\Stock {100 \894x{ 893) 874 874, 94 | 6 17 0|105 | 874) 6 Dec. 89) 6 Jne. 9(] 6 Dec. 90| 6 Jne 91 Dun 
Do guaranteed 7 %.........s.sseesee: 668,000) ,, {100 | 643) 649) 62s 624) 634 |10 16 9) 834 625| 7 Jne.89| 3 Jan 90| 7 Jne.90| 6 Jan.91 |} § | Bast 
i Eastern Bengal—4 % deben, stock...| 349,666] ,, |100 |124 124 (1239/1234) 1253 | $ 6 9/126 \122 | 4 Julys9| 4 Jan.%| 4 July90| 4 Jan91 D 
(| eran 41,914|Annty|£1A| 24 | 25 | 23 24 | 238 | 4 2 5) 258) 23 | £1 Annulity, less |3-787d for|expenses East 
* Do B Annuities .............0. ceseeee. 74,936|Annty|£1A)| 27 | 28 | 27 | 27 1413 7 3 298) 26 Do do & |1/8}, for |skng fund D 
i Eastern of France 3 % obligations ...| 26,583,401] 12 | 12 | 174) 173) 173):74x) 178 | 2 1 9) 173) 17 | 3 Dec.89| 3 Jne 90] 3 Dec.90| 3 Jne.91 D 
| PENIS sieciuciinsndtciaiioenii’ 11,680,000] 20 | 20 | 36 | 36 | 35g) 353) 353 | 3 18 337%) 35 | 7 for 85| 7 for 8%] 7 for 90|May; Nov |} | East 
Ff Eastrn.of Massachusetts 6 % Mt. 1906| — 398,400} 100 [100 /1193|122 [117 (1199) 121 4 6 9125 |117 | 6 Sep.89| 6 Mar90/ 6 Sep.90| 6 Mar9l D 
ii East Indian 44 % perpet. deb. stock... 1,435,000] Stock |100 | 132)134 |130 |132 | 1324 | $ 9 0136 |130 44 Oct.89| 44Apl.90] 440ct.90] 44ApL91 |] FE Rast 
Be Anneit A, ceasing 1953 ...... 225,637|Annty|£1A) 24 25 | 23/24) 233 |4 2 “i £1 per | annum | annuity |Apl.; Oct. ~ 
ie elerred annuity cap. gtd. 4% 
! + } surplus rae ee te 6,550,000] Stock |100 116 j118 |1133 1144/x1133 | 4 8 6119411) | 4gJuly89} 58Jan.90| 43July90| 53Jan.91 D 
| DoAnn. B(less]/4skgfd.)repybl1953}  624,901/Annty|£1A) 27 | 282) 27 | 28 | e783) 3 6 i 30 | 26 | 18/Sd per} annum | annuity|Apl. Oct; 
f East London 4%, 2nd charge *A”...) 544,440|Stock |100 |1133)115 )1114)/1114!x1114 | $ 12 6/115 |1114] 4 Jne.89| 4 Dec.8¢| 4 Jne,90| 4 Dec.90 D 
tt Do do” do | “B”...| 381,116) ,, |100 | 404] 42| 39/40] 40 | .. | 43) 54]... m Re a tas 
Do 34 %, 1881, guaranteed deb. stk. 172,920) ,, {100 |103 103 101 |101x; 103 | 8 9 3105 |102 34July89| 34Jan.%) 34July90 34Jan.91 D 
if Do guar. Whitechapel Ext. 24 %..| _ 250,000} ,, {100 | 74 | 74 | 72 | 72x) 744) 8 9 6) 75 | 71 | 24Jan.89| 2hJan.90| 24July90| 24Jan.91 D 
t Do ORDINARY STOCK ......00ss0ecrr 3,240,799{ [100 | 10 | 103 8H) 9 | 81g) mid | 118) Sts] nil, | oil. | nl. nil. 2 
t East Tennesse V. & Georgia com.stk.|$27,500,000| $100 |$100/ "8 | 9} 7| 8| 10 ak 10| 7 fe ‘nie ie D 
i Do 2nd preference stock ............ $18,500,000] $100 |$100) 154) 17 | 14 | 154) 164 ts 19 | 14 ‘ie oa ee kind 
Do Impt. 5% Mort. Bonds, 1938...| $3,000,000| $1,000|2054| 824] 84 | 824) 84 | 83y | 6 # 6) 90 | 824] 5 Sep.80| 5 Mar90| 5 Sep.90| 5 Mar9l |/—/R2 
4 Edinburgh and Bathgate ............... 000) Stock |100 {150 | --- } --- 150° 150 | 3 7 915051484) 5 Aug8$| 5 Feb.9() 5 Aug90| 5 Feb.91 D 
i Emu Bay and Mount Bischoff (L) ... 60,000; 5 | 5 | 3h) 3% 38 33) 34) 1. | 4 | 248 5 Nov88| 7 May89| 34Nov89) nil since ||B}D 
Do 44 % Irred. Deb. Stk............ 125,000] Stock |100 | 95 | 95 | 91digi4x) 945 | 4 18 3} 914] 44July89) 44Jan.9C} 45 July90| 44Jan.91 ei 
Espirito Santo and Car. debs.......... £200,000} 100 |100 | 85 | 86 | 84) 85 | 86 | 5 18 9) 88 | 84 ee .. {5 Oct.90| 5 Apl9l |] jam 
Forth Bridge guaranteed 4 % stock...| 2,135,000| Stock|100 {123 [124 |121 |121x| 192g | $ 6 0/128 |121 | 4 Jne 89| 4 Dec.80| 4 Jne.9u| 4 Dec.90 D 
Do 4% debentures 0.0.0.0... cece 708,333| ,, |100 j127 j127 |125 |125x| 124 | $ 4 0128 |125 | 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 
Furness 4 per cent. debenture stock| 1,549,457) |, {100 |125 |126 |123 |123x) 1043 | s 4 6/126 |122 | 4 Julys9| 4 Jan.90| 4 July90| 4 Jan.91 ||} lor 
Do 4 %conscl. guaranteed stock ...|  779,125| ,, {100 {121 |122 119 |119x/ 1214 | $ 7 3/122 |119 | 4 Julys9| 4 Jan.9% 4 July90| 4 Jan.91 [1% D 
Do 4%consol. preference stock ...| 1,300,750} ,, {100 {118 |L19 |116 |116x| 117 | $ 9 o)120 |116 4 July89| 4 Jan.90| 4 July90| 4 Jan91 (hr 
Do4percent. preference, 1881,‘‘A”| 350 » {100 j1ld 115 {112 12x! 1144 | $ 21 6/115 |112 | 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 |}R) D 
Do 4% preference “B” .........4.. 100,000}, {100 j114 |125 |112 |112x) 114 | $72 61175 |112 | 4 Julys9| 4 Jan.90} 4 July90| 4 Jan.9l D 
Do ORDINARY STOCK ...........000000 2,642,000| ,, {100 | 903) 904 89 | 89 | 893 | 4 2 0/103 | 872| 34Sep.89| 5 Mar90| 4 Sep.90| 34Mar9l |}8) D 
Galvstn.,Harrisbg, & San Antonio,6% | D 
Ist Mort., due 1910... $4,500,000] $1,000/2053)106 {108 |104 106 | 106 | 5 12 9/108 1034] 6 Augs9| 6 Feb.9| 6 Aug90| 6 Feb9l |i) D 
Georgia, Carolina, and Northern 5% 
‘ oer. 7 _ oo va $5,360,000) $1,000'200 |1024 ra 1014} 5 0 8 100 | 5 Jan.90}| 5 July90| 5 Jan.91| 5 July9! 
ow .-W.—Ayr aybole 
mathe SF :asscrmmesrestedinine 33,000| 10 | 10 | 203! --. | ... | 202, 203 | $ 9 6 203] 198\ 7 Aug8S! 7 Feb.9(| 7 Aug90 7 Feb.9l 
Do St Enoch Station Rent-Charge| 1,325,000 aoa 12181214) 1218 | 3 7 $125" 1218 4 Sep.89 i Mar90| 4 Sep.90| 4 Mardl 
Do 4 % debenture stock ............ 2,884,437 1248124 '124' 1048 | 3 4 6:126} 1234! 4 Aug89} 4 Feb.90] 4 Aug90! 4 Feb.91 
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The Markets where chiefly 
ADDRESSES. dealt in. 


* Dealings Limited. 


i i 
38 |G. im RiateyeiOei, 10 — blds.,East L’pool.' Liverpool, London. 
0 oO do (Liverpool, Lond 
Dashwood House, E.C.—A. B, Forwood, Ch. ieee ieee 
tii ag Sec. 
ashw ouse,E.C.—Sir G. Goldney, Bt.,Ch.; Lond 
G. W. Hoghton, Sec, = a 





{London 

















iCordova & N.-Western) .../ of... |... 6 Gt. Winchester st., E.C.—Hon. H. ; 
Hoork & Bandon—54% pri./127 |116y)128 [123 Albert quay, Cork. om EG, Cepeieee, Oe.': 2. L, Segre tes. 
Do 4% preference...... 95 | 884) 95 | 92 J.W. Payne Sheaves, J.P., Chairman; E. H. Do rman, Sec.) 







1 Do West Cork .........) ... ... | 944) 88 | 985) 90411004) 953 
DoKinsale pref. 4%...) ... | ... J... | oo. Joe | o. 
i Do ORDINARY ......... 70 | 604} 63 | 58 | 80 | 613 
Cork, Blackrock & Pass.| 73) 43] 6%) 53] 6y%| 54 
| Cornwall Min.4% deb. stk./113 110 J118 j111 [119 
| DoB3t%deb. stock...! 82 | 7 

| Do 6 % preference...... 
| DoOppiNnaRyY ......... 
Costa Rica 6 % debs. .. 








Albert st., Cork.—J. H. Sugrue, Ch.; J.J. O'Sullivan, G.M. 
9 Victoria chambers, sw. : London. ER 
F.S. Fowler, Secretary; R. Tweedy, Ch. 
























Dashwood House, E.C. London. 


















1 Do6% 2nd debs.......) ... Sir G. Goldney, Ch. ; F. O. Smithers, Sec. 

} DoSwakEs ............ | 48 4 [Co., Ltd. 

EE il Eileiinck snaenssiash eee se Agents—River Plate Trust, Loan, & Agency|London. 

} Delhi Umballa Kala, 43) ... wR Be EAS Se 114x\170 Gresham House, Old Broad street, E.C. 

| Do OnpINaRy .........| ... nade 1064 |O. L. Milne, Sec.; Lt.-Gen. Sir A. Clarke, Ch. 

| Demerara—7 % pref...... D (1364 ]148 135 |4 Mincing lane, E.C. Liverpool, London,* 
1 Do ORDINARY ......... 90 | 95 | 80 | 90 5 |SirG. H. Chambers, Ch.; V. P. Sells, Secretary.|London. 





London Agents—J. K. Gilliat and Co., 4| Crosby square, E.C.] 

81x | Note.—1,466 miles in operation. Traverses in| numerous directions the moun- 
81 tainous district of Colorado. New York| Office—47 William street. G. 
s | Coppell, Chairman; Wm. Wagner, Sec. 





| Denver and Rio Grande 
} lstConsol. Mort ... 
| Do5 % Improve. Bds.| ... 
Do Pref. Stock ......... 
| DoCommon Stock ...| 374 
| Detroit G. Haven Equip.}1: 


1 Do Consol. Mort. ....../120 














113} |Detroit, Michigan.—L. J. Seargeant, President;|London. 
Jas. H. Muir, Secretary. 
Note.—Operated by the Grand Trunk Co. Milelage, 189 miles.] 














1143 


















































| DonnaTheresa—54% deb.) 95 | 7 72 \40 Old Broad street, E.C. Major-Gen. J. P.|London. 
OSE rel. .......00... 3 Beadle, R.E., Ch.; Chas. Bischoff, jun., Sec. 
Dublin, Wick.,& Wxfd.— D. W. & W. Otfice—48 Westland row, Dublin. |Dublin. 
4%deb. stock ......) ... sin. Te Le 112 {Sir R. Martin, Chairman ; E. W. Maunsell, Sec. 
Do 44 % deb. stock ... ; 117. |Note—The dividends were nil in 1860; 5 in 
Do 44 % deb. stock 124 1864; nil in 1867-8; 54 in 1876; and 14 
Do 6 % perpetual ...... 157 in 1879 and 1881. 143 miles in operation. 
BEE BOEE. csccnce0se- 122 Capital expenditure, 2,459,000/. 
SN artitivuviecssnnil nes 115 
A inctcctratnicdl nae 5 Bose) Wineks Tose oe 
Do 44% pref., 1875 ... 1073] 94 [1074| 97 | 99 
Do 4% pref., 1877...... 82 | 80] 83 | 74] 82 
Do 4% City of Dublin} ... | ... J... |... J. | 108 
Do OkpinaRy ......... 62 44} “ : 
berg and Witepsk 178] 163] 194! 16 19% |15 Angel court,E.C.—J. Smith, Ch.; 8.H. Godejfroi, Sec.] London. 


105 |WinchesterHo.,O. Broad st.,E.C. W.Noble,Ch.| London, 
$34 |H. B. Templer Powell, Sec. 
1224 | Agents—Bank of England. 


| East Argentine—6x deb. 1203 I 1274)110 
Do guaranteed 7% .../113 | 96 [117 | 90 
Bengal 4%deb. stk}109 [106 |118 |106 }123 {114 ]125 |119 
Do A annuities......... 243| 233) 258] 24 | 25 | 233 
B annuities ....... , 248] 283) 253] 283) 27 
” of France3% obl. 
BI itis sininte 324%, |30 32 
of Mass. 6 % Mt... ty ny 3e 







London. 














Paris, London. 
London. 


173x| 21, Rue d’Alsace, Paris. 
35 |Van Blarnberghe, Ch. ; M. Borrel, Sec. 
1224 | Agents—Messrs Baring Brothers & Co. 
















































Indian 44 % deb. .../122 {11741131 [119 [138 [130 [133 131 | 133. |29 and 30 Nicholas lane, Lombard street, E.C. |London, &c. 
ity A. 25 54/4 25 | 2 24 |Lt-Gen. R. Strachey, Ch.; A. P. Dunstan, See. : 
91 Do aa seers 254/225) 258)2348) 258) 248 on Note.-_1,525 miles open. Line runs from Caleu tta, N.W., to Agra and Delhi; 
ot ; plus profits aad 122 1134 | branch from — : — G.I. Peninsula] at Jubbulpore. Purehased by 
90 Annuity B........... 5 25, 29 Government ; worked by company. 
last London deiond ay" 253) 24 — aa 120 |114 London Bridge Station, S.E. ) 3 London, Manchester, &o. 
91 Do 2nd charge, B......| ... | _.. | 623} 403] 59 | 46 sir E. W. Watkin, M.P., Chairman & Receiver; 
91 Do 343, ’81,g.deb. stk./101 | 9641 4 R. Lacey, Secretary. ; ls 
: Whtchpl. Extn] 70 | 67° Note. —Capital account recently reconstructed. 
IRDINARY ......... Capital expended, 5,888,000/. Length, 5} 

91 Knoxville, Tennessee, U.S.—S. Thomas, Pres. ;|London, New York. 
91 TR} Yo 2nd pref. ............ L. M. Schwann, Sec. 
91 5 St Andrew square, Edinburgh. Edinburgh. 
Lal a Bay, &e. ...... ze W. Brooks, Sec., 31 Finsbury circus, E.C. 
¢.90 44% deb. stock ...| | M te atrest, B.C.) 
2.91 mirito Sante & Car,dbi | London Agents—Knowles & Foster, 48 Moorjgat - nat yn’ 
0.91 |] Eorth Bri : io (111 197 i Princes st., Edin. J. D. Dent, CA. inburgh, London. 
191 HIE Do 4 gs 2 Sec 19 1 G. B. Wieland, S. 





-in- , Lancashire. Liverpool, Lancaster, Manchstr 
ee mnie Furness, Coniston, Ulverston, Lancaster, Whitehaven, 
and other towns in North Lancashire and Cumberland. With the North- 
Western, this company owns the Whitehaven, Cleator, and Egremont. 
Miles in operation, 171.—Marquis of Hartington, Ch. ; H. Cook, Secretary. 


Agents—Messrs Speyer Brothers.—58 Sears’ bjuilding, Boston, U.S.) London. 
Agente—Brown, oe & Co. Athens, Gra. 

U.S.A. R. F. Hoke, Pres. ; A. L. Hull, 8. 
3t Enoch Station, Glasgow. W. R. Watson, 
Ch. ; J. Morton, S. & M. 


91 in IE it sccssentocl ie 


0.91 }}) Do guaranteed stk. ... 
p.91 | Do preference stk...... 

























b9l BR) DoOmbixary ....... [107 1069) 939f1193{1013 
. A os [111 {104 f109 |103 


lasgow, Edinburgh, &. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS&—Continued. 









NAME. 





Glasgow & S. W. guar. 4 % stk ...... 
Do preference 4 Y stock..........++0+ 
Do pref. No. 2 4 % stock.......++45 
Do pref. 1888 ...........sesssseee orseee 
Do Ord. Consol Stock ...........+.+. 
Do deferred (ranks after 5% on ord.) 

Glasgow, Yoker and Clydebank...... 

Grand Rapids & fodiens 7% lst Mt. 


Guar. Land Grant Bonds, 1899) $3,934,000) $1,000 


Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... 
Grand Trunk, Georgian Bay, and 
Lake Erie 5%, Ist Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % ......... 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron ...... 
Do Chic.&G. Trk.6% lst Mort., 1900 
Do do Jun3tion Railway 5 % bonds 
Do do 5% mortgage bonds ......... 
Do MichizanAir Line 5% 1st mort. 
Do 5 fe pei potnal debenture stock 
Do4 
Do aie bonds, 2nd charge % 
Do guaranteed 4 % Stock ......... 
Do Ist preference 5 % ........ceeeee 
Do 2nd preference 5 %.......+++++8 
Do 3rd pref. 4%—5 after 3 on ord 
Do G. W. or Canana 5%deb.stk., 
Do do 6% sterlng bonds, 1890 .. 
DoOrRDINARY CuNsOLID ATEDSYOCK 
(10,000,000/ at 224 and 26) ...... 
Great Eastern—Northern & Eastern 
(guaranteed 5 7%) .....seeeseeeees 
Do, do (guar. 6 % in perpetuity) .. 
Do London and Blackwall (leased 
UA LD kecnsvascusbansensynaberebeces 
Do, do 44 x 1 rpetual preference... 
Do, do 44 % debenture stock ...... 
Do 4 %, debenture stock ........066+ 
Do 5 — B snsonobs 
Do 5 — B’ 'S7,redm. at 120 
Do 4 % East Anglian deb. stock 
Do 4 % rent charge ........s.ssesees 
Do Metropolitan stock 4 





Do Irred. 4% guar. stock .........++- 
Do 4 % consolidated preference ...| 
Do 4% — (redemp.) stock, 1886| 
OTe CEE . suhsnndcecdasnenstnnnnsntie | 2 
Do 44 % till 1893, then 4% ......... 
PE Ti GOO vss vesconnensinnreenioe 
Do 4% preference 1888 interest 
at 24 % till July 1, 1891 ...... 
Do ORDINARY STOCK ..........0000008+ 
Great Indian Peninsula 4% deb. stk. 
Do CaPITAL cp aOR Ce 





Gt Northn East Lincolnshre, guar. 6, 
Gonmene any red. at 50 ¥ prem. | 


Do Nottingham and Grantham per- 
petual tf %, (less expenses)......... 

Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses). 

Do debenture stock 3 % 


eee eeeweenes 


ee eeeeeesere 


Do4% pe guaranteed stock 3, 044, 490 
8, 


Do Leeds, Brad. ,Halifx,g.6%with 
furthrprfitsonG. N.ann. Dec. 31 
Do 4% perpetual preference ........ 
Do preferred con, ord. ............40 
Do deferred con. ord................... 
Do B { B takes 6% first, after that 

Do A A gets all 


See new eeeeeeweneee 


Great Northern of Ireland 4% deb.stk 


Do 44 % debenture stock 


Do 44 ca aeniedatioenileie' 
Do 5 % TOD nitusdnwenscniebens 
Do4% pessantand saghescvtscsenpoousee 
BOGE ©... bavneeversthndtovbnons 
Do 44 %, perpetual —— — 
Do Dengenncn 44 % preference ... 
Do / do 


DoLondonderry—guar 5% 
Dot % preference 
DoOrpinary Stock 


CD MAIR ines o cerenvecovoncetinnenes es 
Do 4 X% lien stock ..........sesee0s w 
pe . % guaranteed stock . an 

4% preference A .......0....0.. on 
Det — Pee ree seeeeeeeeees 
Do 5 5% iis ch anitamnonennits 


PRICES OF THE 











- — ‘Investor ———— 





8 Dead rice. 
4 P. 








122 |1223)1219)1923) 1218 | 3 6 
‘1198/1193)119g| 1193 | 3 7 
118 118%)1188)118¢) 1184 3 8 


a6 | se ag 


935, 450 Stock 100 
100 











pa 117 117 [134 |114x 
0051) 98 | 98 i 
100 |103 |104 |102 | - 


$750,000, $1,000 


1100 149 |150 |148 |150 








mm 
WNVA AS Con Cop Ww ba 


Stock | 100 ‘121 121 ts 


100 100 127 127 
4] Stock |100 | EE 





DO Cr Sr Be DW BW Ree 
be 











100 us vaio power 


20,530,127, Stock 1 8$ 9 | 83, sz 





ce 





1,832, = Stock | 100 137 1138 


mn 
te AAD 


HA AW AW No  & 








Cg Oe Ce Ce Ce Co Ce Ce Ce Co Co Oe Co Se So 


mn 
C On 


pe | 924 ni 904| 905 
100 124 126 122 


me 





100 128 [129 1127 
100 18131183 |180 


100 126 j127 125 
100 j108 109 re 


Ce te Cotete fe fe Motes 
Dam OD & OH BAD 


wQ 





ae 








an 


SCNNVANNN 


mM 









See eee wee eeeeeeees: 





2 
100 \119 193/119 
100 ,1294|129y/ 128}! 


100 |1224/1233)121g|1213 
200 118 118 1163/1163 


See eee eee eeeeteeee 


Great North of Scotland —4% deben. 


Ce Ce Ce Se Se Ce Ce Ce Ce Ce Co Ce Ce Co Ce So tot. So % 


10 13 ¥% i ig! 124 


t Dividends before couversion. 


yrs.) PRICESOF 








Last |dive. 2 yld.| 1891. DIVIDENDS. 

ness at Latest 2 | 3 Last Four. —— 
2 Rate per. Cent. per Annum, 

PerCent.| [> | A * Interim. 








01254 1213) 4 Sep.89, 4 Mar90, 4 Sep.9C} 4 Mar91 
31123 119 | 4 Sep.89) 4 Mar90) 4 Sep.90| 4 Mar91 
91213 1183) 4 Sep. 89) 4 4 Mar90 4 Sep.90; 4 Mar91 
a 4 Sep. 89\ 4 Mar 90) 4 Sep 90} 4 Mar91 
} $1065 854 4 Se P89) 4 Mar90' 4 Sep.90} 3}Mar91 
17 | t, dividend } %, Marcth, 1884, 

14 nH 5iNovs89 Sayre, 5iNov90 5}May91 


pf ie 7 Dec. 7 7 Jne. 9¢ 7 Dec.90| 7 Jne.91 





0 





6:100 eos 5 rT] E Jne.90 5 Dec.90! 5 Jne.91 
ae (102 | 5 AugS9) 5 Mar90) 5 sacl 5 Mar9] 
} 


$}152 (148 | 6 Sep.89, 6 Mar90| 6 Sep.90| 6 Mar91 
3/1344 131 | 54Sep p.89) 54Mar90 BiSep. 90| 54Mar91 
= 12}) 54Aug89) 5}Feb.90) 53Aug90| 5}Mar91 
112 108 | 6 Tulys9 6 Jan.90| 6 July90! 6 Jan.91 
$107 104 | 5 July89| 5 Jan.90| 5 July90) 5 Jan91 
0)112 1064) 5 Julys9 5 Jan.90| 5 July90! 5 Jan.91 
O1G7 102 | 5 July89 5 Jan.90) 5 July90| 5 Jan.91 
0/1264 1184) 5 Fulys9 5 Jan.90 5 July90 
v| 984 933 [nt. payable in Jan.,April 
6\\29 124 | 6 July89! 6 Jan 90 6 July90\ 6 Jan.91 
3} 763 688) 32,0ct.89 413 Apl.90| 4 Oct. 90! 4 Apl.9l 
6| 644) 55#) O Oct. 89} 4¥Apl. 90. t%Oct. 90{ 23Ap1.91 
434 353) 0 Oct.89) 9 Apl.90, 0 Oct. 90) 0 Apl.$1 
248! 194 e | 34Mar84| nil. since 
o|126 1163] 6 Ine.89| 5 Feb.90, 5 Aug90| 5 Feb.9l 
wet 5 Aug8$| 6 Dec.8g 6 Jne.90) 6 Dec.90 


97 84 | nil. nil. | 
0| 76 | 73| 5 Aug89| 5 Feb.90 5 Aug90) 5 Feb.91 
88} $7 | 6 Aug89) 6 canal 6 Aug90| 6 Feb.91 


5 Jan.91 
Jly.& Oct 











nil, nil. 


9139} 136 | 44Augs9) 44Feb.90 44Aug90) 44Feb.91 
9139 | ‘136 | 44Aug89) 44Feb.90) 44Ang9| 44Feb.91 
O34 (130 | 4gJuly89) 43Jan.90 4} July90| 44Jan.91 

9/430 125 | 4 July89) 4 Jan.90 4 July9| 4 Jan.9} 
a 153 142 | 5 July89) 5 Jan.90 5 July9) 5 Jan.9l 
91454 144 | 5 July8¥) 5 Jan.90 5 July90| 5 Jan.9t 
6| a. |... | 4 July8s) 4 Jan.90. 4 July90| 4 Jan.91 
9/127 123 4 July 89| 4 Jan.90' 4 July90) 4 Jan.91 
9 1572 152 5 ulys0 5 Jan.90) 5 July90) 5 Jan.91 
6\127 '124 | 4 Aug8%| 4 Feb. 90/ 4 Aug 90| 4 Feb.91 
61254 1214) 4 Augso 4 Feb.90| 4 Aug90| 4 Feb.91 
$124 120 | 4 Aug89| 4 Feb.90| 4 Aug90| 4 Feb.91 
$123 119 | 4 Aug89| 4 Feb.90| 4 Aug90| 4 Feb. 91 
5/123 120 4hAugsy) 44Feb.90| 43 Aug90| 44Feb.91 
arama 44Aug89| 44Feb.90) 44Ang90/ 44Feb.91 


0) 174, 113 | 24Aug89| 24Feb. 90) 24Aug90| 24Feb.91 
3) 97h. 88;| 14Aug89)| 4 Feb.90) 2 Aug90| 4 Feb 91 
6126 122) 4 surge 4 Jan.90! 4 July 90 4 Jan.91 
9 176 168 | 52 Dec. gy! 50/ Jne.90)75, '‘4Dec 90! 5C/ Jne.91 
sisi 175 6 Oct.89) 6 Apl.90 


9129 126 |42,Aug8$/\42, Feb.90 














6 Gct.90| 6 Apl.91 
4),Aug90 4pyFeb.91 


siis2 171/54 Aug89|5}§ Feb.90 544 Aug 90|5}8 Feb.91 
... | 4 July90) 4 Jan.91| 4 July91| now 3% 
Ol1308) 127 | 4 Aug 8 4 Feb 90) 4 Aug 90} 4 Feb.91 


9|185 |180 | 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.9! 
5/129 125 | 4 Aug89| 4 Feb.90| 4 Aug90| 4 Feb.91 
L13 |1063 +43 for89| +4} for90 


Gg 87 634) oe eee 

$\172 |167 | 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.91 
9| 92 | 7C4| 1 AugS9| 64Feb.90/ 1 Aug90| 6 Feb.91 
g 1224 1193) 4 July89| 4 Jan.90! 4 July90| 4 Jan.91 
N27 122s 4gJuly89 44Jan.90| 4}July90| 4}Jan.91 
6131 }130 | 45July89| 44Jan.90! 44July90| 44Jan.91 
o|L51 145 | 5 July89) 5 Jan.90| 5 July90} 5 Jan.91 
€/120 |1154) 4 Oct.89| 4 Apl.90| 4 Oct.90} 4 Apl9l 
Oli3 |1304\ 440ct.89| 44Ap1.90| 440ct.90| 44Apl91 
9}1305 128 | 44Sep.89| 44Mar90| 44Sep.90| 44Mar91 
5) .. |... | 44Sep.89| 44Mar90| 44Sep.90| 44Mar91 
v}1024 101 | 34Sep.89| 34Mar90| 34Sep.90| 34Mar91 
$\145 (1433! 5 July89| 5 Jan.90! 5 Fehy90 5 Jan.91 
311931115 | 4 Sep.89| 4 Mar90| 4 Sep 80 4 Mar9l 
4 Mar90! 4 Sep.90| 4 Mar91 






















9,1304)1254\ 4 Sep.89 


0\125 |1218) 4 Nov8s9 
9,120 |1162' 4 Oct.89 4 
anus. 110 4 Oct.89| 4 Apl.90| 4 
O\115 {110 | 4 Oct.89| 4 Apl.90} 4 
4 
5 


4 May90| 4 Nov90/ 4 pegs 
4 Api. 90 90| 4 Apl.9 
Oct. 90} 4 aro 
Oct.90) 4 ApL 91 
6/1114! 1082} 4 Oct.89| 4 Apl.90| 4 Oct. = 4 Apl.9l 
0 5 Apl. 91 


913% 125 & Oct. 89| & Apl.90 





eweceas 


Evorrseeuryy Fouvuryery 9 o* yh oye yySESryySysSy FY 





ee et el ee ee 


~_ 


‘ 
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SOLIDATED SToOcK...| 173) 11: 9} 
§t, Eastern — Northern 
| _ and Eastern ......... 713) 67 75 Liverpool Street Station, London. London, Manchester, Liverpool. 
RES 82 | 78: 87 | Note.—The lines run from London to Colchester, Yarmouth, Cambridge, Ely, 
Do Lon. & Blackwall...{130 |124 133 Lynn, Peterborough, and throughout the Eastern Counties lying between the 
Wash and the Thames. Access in 1882 obtained to Doncaster, by means of the 
Do, do 44% perp. pref.|130 {124 138 Northern Extension, and running powers over the Great Northern. Prior to 
Do, do deb. stock 44%}128 |120 132 1866, a Metropolitan system, involving a large outlay, was undertaken, for 
Do4% debenture stock} 1214)116 126 which, during the panic of that year, the board were unable to obtain funds, 
| Do5 ~— A}150 |141 142 and the line was placed in Chancery. Issues of debenture stock provided 
| Dod one Ej140 [133 1454 | for back dividends, and other capital liabilities. In November, 1868, the line 
DoE. Anglian deb.stk.|120 {114 1233 | was relieved from Chancery, and the company has since developed a large 
| Do4% rent charge..... 123 suburban traffic. The “Eastern Counties” was merged into Great Eastern 
|. DoMetrop. stock ...... 1444)136 153 in 1862, and in 1863-4-5 dividends ae about 2 % per annum were paid. 
| Do 4% guaranteed... Li7gflll 125 Then for four years there were no dividends. In 1887 the dividend was 23, 
47, cons, pref....... Bae 124 and in 1888 2%. Capital expended, 46,046,000/. Mileage worked, 1,180 miles. 
| Do4% pref., 1886 ..| ... | ... 121 —Ch. Hy. Parkes, Chairman ; Joseph Hadfield, Secretary. London and 
| Do4%, 1881.............. 114 {107 120 Blackwall address—Fenchurch Street Station, E.C. Colchester, Stour 
Do 43%, NE 1144)108 122 Valley, &c., address—18 Austinfriars, E.C, Northern and Eastern address-- 
Do A ee se eh as Liverpool Street Station, E.C. 
4% pref., 1888...... ee | oes > 
| Riese “RE: 704|643 89? |3 New Broad street, E.C. |London, &c. 
\4, Tndian Pen. 4% debs {110 |106 1244 | Note.—Capital expended, 24,635,000/. 1,447 miles in operation, Purchasable 
| CarrraL Stock . 176 1899, until when net profits above 5 % divided equally between Government 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 


7———- MARKET PRICES 1N 


























































2 1§8;. Clos- 
: eiamedaniindlliaanan i The Markets where chiefl 
ways. |#|# Prie ; 
RAIL ; 2 ; Deo. ADDRESSES. dealt in. 
wens 1890. 
, me - | * Dealings Limited. 

















Note.——The company has a large network in Ayrshire and the Southern 


1208 ee. bree worked. Capital expenditure, 13,549,000/. Parliament 
ised, In , to sanction amal ti ith Mi ? : 
1193 | desired by bot i Chlodemion tat amation with Midland. Amalgamation 


Gasgow8S.W. guar.stk.'118} 112 
"Do preference stock.../116 \109 
«| 1144/1007 






orth British, and Parliamentary acti 
> f ~ a Pats,” 104 | 97% oa was recently taken, but relinquished. Divs. rose from 2 in 185) a 68 in 
Do deferred he 204) 16 Ie oy eas ca a oo In 1887 the dividend was 3%, and in 
Glasgo & Clyde. 123,)11 eee tee es J. Morton, Sec. 
| eT dee Ae 12y6|11¢8 11}8\93 West Regentst.,Glasg.—Sir A. Orr-Ewing, | Ch. H. Lamond, Sec.]. Glasg.* 


7% Lund. Gnt. Bds../130 |1233 


| DoMuskegon Division 116x }Address, Grand Rapids, Michigan, U.S. London. 


W. 0. Hughart, Pres, J.H. P. Hughart, Sec. 


5% Gold Bonds ...|107 |100 99x 
Grand Trunk, Georgian 

Bay & Erie 5% Mort}106 {| 963 102 |Agents—“ Grand ” 
a mre ele gents rand Trunk of Canada. London. [Glasgow 
} Atlan. & St. Law. shs.}145 |137 149 |203 Dashwood House aly 


, 9 New Broad street, E.C. London, Liverpool, Manchester, 


128 |12]; 131 | Note—The original line runs on the south of the St Lawrence from Quebec to 


Do Buff. &L. Huron...| ... | ... 12 Richmond, Island Pond, and Montreal. Crossing the river, it roceeds to 
Do Chic. & G. T. 6%...) 114 106 lll Toronto and Lake Huron. Access was also caeiaal to the U.S. at Niagara 
Dodo Junction 5 %....}109 {105 107 and by the Chicago and Grand Trunk, an independent route to Chicago 
Do do 5 % mort. bonds) 108 |102 109 In 1882, the Great Western of Canada was leased after that company’s 
Do Michigan Air....... 106 | 96: 104 board had been unseated. The terms of the lease are 30 % of joint tolls, but 
Do5 4% debenture stk../118 |108? 125 minimum 3 %on G. W. ordinary secured on certain reserves. This line lies 
Do4 % Se 944) 86 97 along north shore of Lake Erie from Detroit, where it joins Detroit, Grand 
Do equipment bonds...}129 {124 129 Haven, and Milwaukee, and Michigan Central to Niagara and Toronto. 
Do guar. 4% stock ...| 814} 70) 72 Great Western capital completely absorbed. In 1890 agreement to work 


Do Ist preference 5 %...| 85 | 73 
Do 2nd preference 5 %| 74 | 54 
Do 3rd preference 4 3} 414) 27: 


074 | Cincinnati Saginaw road (57 miles) with Chicago and Grand Trunk for 
384 | practically 70 % of gross receipts. Total mileage in operation, 3,487. 
21} Yee expended, 59,441,000/. President, Sir H. W. Tyler. Secretary, 


DoG-WestCanapa 52}116 {105:})2 122 J. B. Renton. 
Do do 6%ster. bds. .../109 |104 102: 





Do Orpinary Con- 





and Company.—T. R. Watt, Ch., F. L. Soare, Sec. 
1783 |King’s Cross Station, N. | London, Liverpool, Manchester 
128 |Note.—The main line runs from London to Peterborough, Doncaster, Leeds, 
Bradford, and Halifax (and running powers to York), with branches to 
182 Cambridge, Nottingham, Grimsby, &c. Mileage worked 762 miles. Capital 
expended, 37,760,000/. Dividends rose from 2 per cent in 1851 to 4} in 
131 1854, fell to 1# in 1856, and then rose steadily up to 74 in 1864, 1865, and 
123 to 7} in 1873, but subsequently declined, owing to agricultural depression 
1834 | and to competition with the Great Eastern. In 1886, ’87 and '88 the dividends 
127 were 43.—Lord Colville of Culross, K.T., Chairman; W. Latta, Secretary. 
Note.—Nottingham and Grantham address—London Rd. Statn, Nottingham. 
East Lincolnshire & Royston and Hitchin addresses—King’s Cross Station. 


|$t. Northern—E. Linc 
| DoNotting.& Grathm. 
‘Do Royston, Hitchin..J166 |)6) 


4% perp. gtd. stck. 
DoLeeds Brad.,Hal.63|1 
Do4% perp. pref....... 
Do Preferred con. ord. 
Do deferred con, ord. 


OA Oe eee reercesseces 





703(162: 












170 
92 






Amiens street, Dublin. | Dublin, Belfast. ¢ 
1214 |Note.—-Dublin and Belfast and Dublin and Drogheda lines amalgamated in 


d 
ae 








iE a 122 | 1875—the former converting in Northern stock at 774 per cent., and the 
| Do — 130 latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
— 54 ; 1453 | stock. Length of line worked, 536 miles. Capital expended, 7,381,000/. 
a ° } 1154 |—J. Gray, Chairman; H. Plews, Sec. xi 
eprint 1304 Note.— Londonderry and Enniskillen address—4 Coleman street buildings, 
. Dotty preference .. 128 E.C.—Thos. Robertson, General Manager. 
Do 125 
= - 2 1014 
144 
see } 128 [and Tverpeel. 
orececces 122: a } Station, Aberdeen. Edinburgh, Aberdeen, G OW, 
118 Nan This caged works asystem of 316 miles in Aberdeenshire, Banfis oo 
oe 116g | and the North-Eastern part of Scotland. Many years ago this line paid 7 
aneen 115 dividends ; but it was found that charges had been improperly made to 


° . Po imini as hich 
rose ngs® The opening of the Highland Railway also diminished the triflic, whi 
csoraner Hae 13 wd since cepted, so that div. payments have been resumed, and paid with 
eteeceees regularity.—W. Ferguson, Ch. ; W. Moffatt, See. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
> 
PRICES OF THK Last yrs., PRicks _ 
CariraL. MonTH. ze yld.} 1891. DIvipDENDs. 
AME, —_— : vestor |————"— 
” ’ a | = | Busi- lat Latest = Last Four. oy 
Subscribed rn g| 2 |2 é 3 7. “Prion, S E Rate per Cent. per Annum, 
stock.|& | & 1213/4 © /PerCent| Interim. 
—_— << —_ ———————— 
100 soo | cso | wos) beaee | dor | omy ASN BI Daly, OF 
eee eosin 920,132 rn 100 643 ov 643! 683, 683 | 2 8 Oj 69g] 539) 140ct.89, en 140ct.90) 2 ApLgi 
Pee ee eee eee eeeeee ’ 
Great Southern and Western of Ire- | | 1194] 4 July8o| 4 Jan.90l 4 July00l 4 Jan.o1 
7 100 |121 /1214 1203/1214) 1214 | $ 8 6/122 {1194 89 | | 
gene Sh aotemeee stock ......... ene 7 = 1184 1704 1184 119¢ 1192 | 3 6 3}1204/117 4 Sep.89 4 aed é Son.00 4 Mardi | 
a ceiecs ieee See Ld 4,970,055} ,, {100 |1172/119 (1174/1184) 1184 | 4 O 1193/1143) 5 Sep.89 5 Mar90| 44Sep. ar9l ) 





































































|= 
| GLNt 
x ' Do! 
| GS8th 
; r* : a 5 6 Jan.90| 6 July90 (6 Jan. 91 in scrip). | De 
Gt. Southern of Spain, 6 % deb., 1928} 800,000 = ert = = = ve — fo . 7 July89 7 Jan.90| 7 July90/nil since. | Great 
Do 7% preference shares ........... 250,000 Stock 100 |132 |133 |130 |130x/ 1305 | 3 2 6133 4 July89 4 Jan.90) 4 July90) 4 Jan.9) | Do' 
Great Western debenture stock, 4 %| 9,819,232 100 |136 (137 /134 [134x/ 1364 | 3 $ 61137 4jJuly89, 44Jan.90) 43July90, 43Jan.91 | Great 
Do debenture stock, 44 %.........0+. ood? foe 141$|142x| 1438 | $$ 6|145 44July89) 44Jan.90| 44July90) 44Jan.91 a 
at Do debenture stock, 44 %............ 4,497,867) 1» 100 |159 |160 |157 |157x| 1584 | 3 3 6)160 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 I Do. 
Do debenture stock, 5 % ........06+. 2,884,045) 100 (157 (158 /156 |157 | 1574} 3 4 91160} 156 | 5 Aug89| 5 Feb.90/ 5 Aug90/ 5 Feb.91 |] & Do: 
Do rent-charge stock ............... 7,609,630), 100 |137 (138 {136 [137 | 1364 | 3 7 3/140 |136 4}Sep.89 44Mar90) 44Sep.90| 44Mar91 Do: 
| Do 44 % West Cornwall rnt chrge| | Sore” {100 (157 (158 (56 157 | 15et | $ 4g [161 |ls6| 5 AugS9| 5 Feb.90| 5 Augool 5 Febol 3 
Do consolidated guar. 5% stock...| 17,291,388) 100 |156 1157 1155 1156 ise 3 5 8|1595/155 | 5 Aug89| 5 Feb.90| 5 Aug90/ 5 Feb.91 | Do. 
Do consol. pref. 5 % stock ......... 30'810,000| {loo {is5ali573 154 lis7 | 1574 | 4 3 6166 /1523| 54Aug89| 8 Feb.90| 5{Aug90| 7$Feb 91 | 
Do ConsotipaTeDORDINARY Stock] 20,810,000} 4, 100 |105}/1054'1033/1044} 1084 | 6 16 6/115 |1033| 6 Aug89| 6 Feb.90| 6 Aug90/ 6 Feb.91 | Do 
Gt. West, of Brazil, L., 6% deb. stk.| 306,250) ,, 100 | 994|101 | 98 | 994} 97 | 6 2 6/104 | 974) 6 Aug89) 6 Feb.90; 6 Aug90| 6 Feb.91 Do 
poet Bae. debenture stock...... een 2 Tan lie 163| 153! 16] 168 | 6 27 6| 175 6 Oct, 89) 5 Apl.90| 5 Oct. 90 6 Apl.gl ita 
POEs sce sanawencvcsoccnsckensbeceeten ? a ; 
| Greenock & Wemyss ) wrid by Cal. 30,000; 10] 10} 112) ...)... [ 11g) I | $20 6)... 5 Oct.89} 5 Apl.90) 5 Oct.90) 5 Apl-91 | Ie 
Bay preference. ¢ : 120,000! 10] 10] 12 -- |12| 128] 2 3 9 123 4 Oct.89| 24Ap1.90) 240ct.90} 2$Apl.91 ! 
if nr reese vans ) 45% gr.recpt., , 100 |100 |107 |107 |103§)104x| 103g | 5 25 6/109 |1038| 6 Nec.89| 6 Jne.90| 6 Dec.90| 6 Jne.91 * 
Highland 4 % debentare anc] 390,083) Stock {109 {125 [126 ]125 |i26 | 126° | $ 8 oll274{I25 | 44Nov89| 44My.90| 43Nov90| 44My. 91 a Pee 
Hi hland 43 % debenture stock ...... 390,03: 100 |1233|1239/1234|1235| 1284 | $ 6 3/1243/1238) 4 Nov89| 4 May 90| 4 Nov.90| 4 May 91 
4% debenture stock, 1887...... ao ” {100 |179x| ... | ... (179 | 178 | $ 7 ${182 |176 | 6Nov.89| 6 May90| 6 Nov.90| 6 May91 || 
Do Perth & Dunkeld 6 % pref....... oo ” [200 {143x|145 143 [145 | 146 | 8 8 6/1454/143 |5 Nov.89/5 May 90|5 Nov.90\5 May 91|] 4 
Do Nairn 5 % preference ............ 59.080| - {100 |166x .+» 1166 | 1754 | 8 72 6/169 |166 |6 Nov. 89/6 May 90/6 Nov.90\6 May 91 De} 
Do do6 % pref. minimum............ , ” one 1314 | $ 10 0|1314|129}|44 Nov.89|44 May 90/44 Nov. 90|44May 91 
1 A. 4h 9 f. 513.650 100 1294 aoe ese 1293)x 4 3 e beh a” a , Do, « 
! sh a ab, o preterence......... 400.0001 - {100 |140x ... {140 | 139 | 8 22 9/143 |136 |5 Nov,.89|5 May 90/5 eae a I Dod 
ass B, 5 % De"  ngbeepneenbee , ” is4 . 7 5 ; a. i : 
Do Oxpinaky Conson. CarrraL ...| 2,095,148} ,, {100 | 92x) 92 | 904) 91) 918 | 4 8 | 94%) 903|5 Nov. 89/3 May90 ' _ 
Hull, Barnsley,& West Riding Junct. 6 7 3 July90| 3 Jan.91 
oh Releases a sienintebescnnie aes ” ae 89 | 90 | 88 | 88x} 89 | 3 8 3 S . see i" 3 Talo90 : Sa a 
RNIN ccrsrovowssitisescationass 969, ” woe | sue | ove Toon | om = : we 5* Jan, 84| nil. si 
Do ems penaiihntaithieaibiedsngii’ 3,300,000} ,, j100 | 354) 36 | 31g) 343) 35g] nil, | 413/ 31g - hemene ‘eer | ot 
Illinois Central Railway 5 % sterling 1) £10 3|108 104 |5 Oct.89'5 Apl 90\5 Oct. 90\5 Apl91 ’ 
sinking fund bonds. before 1903 500,000] "300 [200 |107 |108 /106 {108 | 108; | $ 2 vllt0 [los |S Oct, oul Apl.90|6 Oct. 90'6 ApL9I Pm 
| Dob 4 sterling bonds iene.” | 2000001 200 {200 {109 [109 1106 tosx| 100$ | $ 5 oltio [106 |S Dee.89|3 Je Sols Dec. 905. Jum-91 ic 
Do 5 7 sterling bonds, 1905... ... 1000000! Stock {100 | 92 | 93 | 91 | 99 924 | 3 27 | 932] 91 |34 Jan. 90/34 July 90/34 Jan.91/34 July9l Des 
Do 33 % bonds, 1850 .........+... 98] $1,600,000] $1,000]2054|1095/1094 1064/1064)x107 | 5 O O11) |1063/6 Dec. 89/6 Jne. 90/6 Dec. 90/6 Jne. 91 || § = 
De x Mortgaye Bodie taei” *| $2:500;000| $1:000}2055| 90°] 90°| 88° ssc! 90 | $29. 6| 90 | 80 3} July80)34 Jan.90 34 July90)3h Jan.91 | 4 
ua & MOregag wom: 4 -* le men nna): S O01 | 97 |4 Jan.90\4 Apl 90\4 Oct. a 1 
Do 4% Gold Bonds, 1952 ........ $12,981,000 $1000)2051 98 | 99 | 97 | 98 | 98 | 4 Dec. 89/4 Jne. 9014 Dec. 90/4 Ine. 91|| Mel Do3 
Do Leased line 4% stock ......... . $10,000,000) $100 |205}] 96 | 96 | 932) 94x) 934 | 4 5 0) 98 | 93 |4 Dec. Ps | Dod 
De $100 Sussex EASA en ee rome eee | a SPE TS 8 | Sat Pee Renee Sek Oe Ang Op ee De 
Indianapolis and Vincennes 7 % Ist ; : 588 118 |7 Aug89|7 Feb.90/7 Aug90|7_ Feb.91 \ 
pe jf tage] Lao Lan ang Leos Ho hoe Ls, | 24 vg uae OckeHe L90G Ose 9 Alt i 
0 6 % 2 gage, 1900 ......... oon | $10 6\120 |1034|4 July$9\4 Jan.90\4 July an. 
Indian Mid. L.gua.4%&4surp.profits| 3,000,000) Stock }100 |1169)118 /1133/1134x1164 90/6 Mar91 Do6 
Interoceanicof Mexico6% mre, ebstk} 1,400,000 ". 100 a ha Me es 108 3 6 te Meas See sols steels see 90's Mar. 91 |] iadian 
a an § % preference ............ ccna ; ; 5 5g 58| 54] 521412 0} 52| 5/4 Sep.89|6 Mar90\4 Sep. 90/6 maw, 08 hh 
gt poe pop dentunessensentnesen 185,000| Stock {100 {121 (121. {119 1193'x1203 | 3 7 ol122 |119 ~ a ... {4 Feb. 9 ieee 
Isle o Wig it 4 AOD. os ..ressenseeees 5 100 10231105 |100 1024 102 | $29 Ol105 |100 vai ss 4 Aug.90)4 Feb. 91 1 i 
Do Pref. Con. Ord. 4 %............... 150,000} ,, {10 9 65 | 673| 673 “0 | 58 5 Feb. 91/4 July 91} | Dod 
Do deferred Con. Ord, .........+... 150,000} ,, {100 | 674) 70 675 ” ‘ ” sp lide of | 
Italian Rlwys a “A” and, . ne 
“B” guar. by Italian Govt. 24 July$9/2} Jan.90'24 July90/24 Jan.91 
subject to deductn. for taxes ...| 26,010,000) 100 |100 | 56 | 57 | 55 | 56 | 55 | 410 3} 58 | 55 !24 July89/2} Jan. lg Jan.91 Talian 
Ituana (Brazil) 6% debenture bonds 150,000) 100 /100 |1023 100 |100 |1024) 1004 | 5 29 6/107 |100 |6 July89}6 Jan.90)6 July90\6 | and 
Kansas City Wyandotte, &c, lst mt, ° il since. 
"bonds, 1938 -...... panei $2,871,000) $1,000/205; 4 - e $0 95 | nil. 85 7 5 Jan.89/5 July89\5 Jon. Shp ee a4 
- eee é eee eee eee eee eee i 
370,000) Stock |100 |100 [101 | 99 |100 | 99 | 6 2 0|1033| 98/5 Sep.895 Mar90'5 Sep. 905 Marl i 
104) 104) 9¥| 9#x) 108) 2 3 6 11 | 9815 Dec. 89/9 Jne.90/5 Dec. 90)8 ine ve 
i 18. il 1113113 | 1123 | 5 8 611163110 6 Aug. eb. ug. > ie 
take Shore & Mich. Southern shs. ($40,466,500) $100 16100 rasaltesaltaed ane 08h 33 s{1205 12634 July 8914 Jan.90|4 July 90/4 son. 1 ie 
182 |183 |181 [182 | 183 | $ 7 0185z/1S1 |6 July896 Jan.90/6 July 90/6 vor 91 IH ne 
182 |183 {181 |182 | 183 | $ 7 6/185 |18) \6 Aug. 89/6 Feb. 906 Aug. 90/6 ree ol Dee 
137/138 {136 |137 | 138 | 3 ¢ 91140 /136 |44 Aug.80/43 Feb. 90.44 Aug. 90/4 Fed 6 Ime 
127 |123 [1268128 | 126% | $ 3 0130 |126 |4 Aug.89\4 Feb. 90\4 Aug. 90/4 Feb 91 | Doi 
1252 12541249125 | 125 | 3 5 0/198 [1244.4 Aug.894 Feb. 904 Aug.904 Lag ip , 
123 |124 [123 124 | 124 | S$ 5 6/126 |1225\4 Aug.89\4 Feb. 90/4 Aug. 90/4 Feb 91 ‘ 
1229 122g)122§)124 | 1223 | $ 5 6126312234 Aug. 89|4 Feb. 904 Aug. 4 Fes ‘i 
123 (123, 1224/123 | 1224) $3 6 0125 |12244 Aug. 89/4 Feb.90/4 Aug.90 bac ¥ 
Sie} 8b) S88) Sy; 88] 3 6 6] 84) 8,435 AugS9|34 Feb.90'34 Aug. 90/34 Feb 91 rf 
U3 11S [OSs 1098) 1093 | 3 28  911173/100814% Aug.804¢ Feb. 904 Ang.00/64 Too 0, eae 
en ee 6 fe consol. mort.1923) $6,300,000; $1,000/2054/130x|/132 [128 130 | 1384 | 4 6 31135 128 6 Dec. 89/6 Jne. 90\6 Dec. x Doc 
%, ster mo “A ° ' s a 
dei, by drawing by 1897 ance 437,600) $1,000|205}/105 |105 102 |103x) 1023 | 6 8 0108 102 \6 Dec. 89/6 Ine. 90/6 Dec. 90/6 Jne. ; 
ee wa 2,244,880] 20 | 20 | 204) 213] 20h) 21 | 214 | 5 14 9) 214) 20 | 8/84 ps. |Nov. 90 | 15/44 p.s.|May 91 
Leopoldina (Brazil), 6 % Bonds ......| 466, 50 | 50 | 46 | 50 | 46 | 495] 50 |6 1 3| 52| 46 Init, 1 April Octobeye ol an 
Do 5 &% sterling debentures 1924... on = = a = = = 80 |6 9 9 7 s 5 Dec. 89/5 Jne. 90\3 Dec. os Ds 
Lim iia, tiie "| Penaoo, 20 |'90 | tal Fal 2 | ta] “hel 4 32 of “eal otal galyss|ie gaiysoug Jaiyook ly OB 
London & N.-Western 4 % deben. sti.| 27,459,294|Stock |100 {132 |123 |131 |i92 | 1319'|$ 2 8l133s130 (4 July 89/4 Jan.90|4 July 90/4 91 
De 4: ¥ consel. gaacsissed 15,100,406 100 |128 |129 [127 128 | 1283 | $$ 6132 {127 \4 Aug.89\4 Feb. 904 Ang.90}4 Feb. 0, BMAD 
Do 4 % consolidated preferential ...| 23,080,620, ', 100 |127 {128 |126 |127 | 1274 | 3 4 $1132 |196 |4 Aug.8914 Feb. 90\4 Aug.904 Pep ol ne 
Do ConsoLipaTED Stock ............ 38,240, vw {200 }1703'1713}1693171 | 171 ' 


4 5 3S|180g|168 |63 Aug.89\8 Feb. 90\62 Aug. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


———. Market Prices 1x ——__. 
1887. | 1888. | 1889. | 1890, 
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. ° pe § 
SQizilaxleis i 
SiELSI ELS | 4 ADDRESSES. dealt in. | 
; si|Sjajaie;sia © Dealings Limited We 
wo ee, ait a | 
1 604} 543] 603] 533) 65 | 55 | 633) 5 Bul | 
"1 G.Sth.&W.of Irl.deb.stk|112$)1093]126 |112 [124 |1183}122 |1183] 192 Kingsbridge Terminus, Dublin | Dubli a i | 
Note.—Dividends hithe " : iso Hg , j 
i 109 |103 }116 |1073]1193/115 }120sI116 | 11 8 hitherto steady, having varied between 3} and 6 per cent, ei 
I 1064] 973{113 |1004}1263|1124 1905 110} 1 8 | during 25 years. In 1887 the dividend was 4§, and in 1888 44. Capital t | 
). | 15$ | expended, 8,406,000/ ; miles in operation 554.—J. C. Colvill Celene: F . 1] 
2 |! Hl grat Southern of Spain} ... | ... | 963} gsifiorsl 9341 97 | 70 | 75. |ss New Beret rearY, BG. Colhoun, 7. M. sf ne 
4 | Do7%pref.shares ...) ... 10; 8] 9} 7] 73 4) 4 1 Chas ALF Judd, & ‘C.—A. J. Mundella, London, Hea ia | 
7 pare viowern 47% deb. 126/119 f134 |r2a fussaligo [1s4jl129 Paddington Station, Ww. on Manchester, Liverpool if | 
1 | Deas deb, stock. |130° {123 [140 {198 141-1133 I140 “ Note.—Original line from London to Bristol, but the system of 2.588 miles 7 ‘ ‘ 
1 136 now extends to Exeter, Plymouth, W th, C ; 
|} Do4h% deb. stock...... 133 [131 [149 1137 [150 3143 [147 sewer , Weymouth, Cornwall, the whole of South 3 } 
j1 | k =o (145 11633 142] 144 | Wales, Chester, Birkenhead, Oxford, Birmingham, and Wolverhampto if ( 
1 | Boos deb. stock ...... 150 |l4o [1653/148)1164 (158 1162 |158 The amalgamation of all the sections and conversion t ae i] 
D1 rey ga as 148 |140 [160 |148 oe oH oo — 158 4 had a beneficial effect. Great Western dividends fell San 8% in 1847 40 1 
1 |] TOIT voce | oe Ecos Dts 138 | nil in 1858, and shortly after the panic of 1866 dividends were pai i 
| Do5%con. guar. ...... 1474}140 [165 |148 [164:/155311618}1544 stock. In 1887 the dividend 2 idends were paid in 
|} fp} Be She. prt st.-148, 199 196 145 09 154 hool.54 | 58 | ature, 78,005,000. G, Sounder, Chairman, J.D. Higa! Serta. ap 
| INARY ........- i 1593] 162 : ae , P id 1 | 
z op hinge tenganers = He at m1 = + an 101 1134 |2 Coleman street, E.C. London }- 
| eb. stoc ; é 73{ 96 | 103 [Frank Parish, Chairman. H. Watts, Sec. ; 
91 || me eee 20 | 18 | 224) 1934 2te} 178] 18 | 145) 17 | f 
91 Greenock & Wem. pref.) 13 | 123) 123) 114} 11a) 11:} 113] 114) 114 [186 West George street, Glasgow. Glasgow.* if 
9] | Doordinary ............J ... vee Pooee |... PLZ ye) 123] 123] 124] 128 |J. C. Bolton, Ch, P. G. Keyden, Secret We, 
91 ) Ham.& N-Wstn. Ist Mrt.J112 {106 [113 }107} \14 10724113 |1073] 10Sx |Absorbed by Grand Weak.” steal. London.* i Hy 
91 d 4¢ % deb. stk.J125 |L194}131 }123 [L385 }130 [131{/126;] 1274 |Inverness. Edinburgh, Glasgow, Aberdeen ie 
9] 1 ees ee: . ; sy 4 116} oo, _ oe 123 ee consists ofan amalgamation : i 
91 F unke 2 {165 [185//170 fi82 |176 of the Invernessand Aberdeen, and Inverness . 
91 || @) DoNairn 5 %........... 1374}130 J150 [136 9152+/1453}150 1143; and Perth lines ; andextends to Nairnand into 1a 
9] } Do, do6% minimum .. |168 |1593]170 }165 [180}}167 }1753/169 Ross-shire. Miles in operation, 425. ue 
91 || | Doclass A, 44% pref...}1254}120 J130 |122)}135 |12451133;] 1293 Capital expenditure, 4,921,000/. The company La 
| Doclass B,5%........ 135 |1273]137 [131 [42 [134 ]1395/136 works the Sutherland lines. Dividend in g 
a1 | Do Orpinary ......... 923] 772] S42] 76:]1003) 80 }102:) 91 _ 3% i in — = W. MacKintosh, ii i 
.; Andrew Dougall, sec. i : 
ce Hall, Barnsle cseesseesees 31 | 163 24:} 39;| 32;] 94 | 92 4 Charlotte street, Hull.—Lt-Col. G. Smith, London, Hull,* &c. } 
sept deb. SS te8 sox Bisse Pleas = 80 Chairman ; J. Daniel, Secretary. 
91 Vo Ordinary ...... .....) ... 9:| 34 if 
91 Unis Central 5 % ster. Agents—Messrs Morton, Rose, & Co., Bartholo-| London, Liverpool, &c. | i 
91 sinking BE saveseses 111 {107 11106 110 [105 F109 | 103 mew lane,E.C. Head-Office Chicago, Transfer ' 
91 Do 6% sterling, 1895...)116 {110 J1162]109 J113 108 J110 |105 Office—214 Broadway, New York.—Stuyve- i 
91 Do 5% sterling, 1905...}112 [107 107 Fl1C {106 F112 {108 sant Fish, President; A.G. Hackstaff, Sec. | 
91 ||) Do3}% bonds, 1850...| ... ss 94 | 98 | 94] 98 | 94] 95 ead 
9] Do6% Chic. & Spring|120 }120 112 $1162]11039114 |108 | 108x | Vote.—From Chicago to Cairo, 364 miles and iy , 
aa vee Pee | o. | 96 | 90] 90x | from Centralia to Dubuque. In 1882 Chicago, if 
91 Do4% Gold Bonds..| ... } ... eo eee Tac: BOR Re St Louis, and New Orleans was taken on L 

. Do4% stk. leased lines/101 {102 97 [104 | 97 [105 | 95 lease, giving soma ents to New Orleans. if 

OL |) BR) 20 9200 SHARES ...... 141 }126 J}L15 F123 PLLOML24 | 9Oz Total mileage op2rated, 2,875. if 

91 lf 

91 ||) _ 7% Ist mort. ......... 129 |121 122 |133 125 [132 |1243] 1274 |Pittsburgh, Indiana, U.S.—J. Wood, G.M. ; London. pi 

91 )1H) Yo6% 2nd mort...... 115 1103 103 {112 {103 f112 |102 | 1044 | S.B. Liggett, Secretary. He 
91 1124} 103 108 $1223}116 }(24 [115 } 120 |Copthall House, Copthall avenue, E.C. London. iP 

91 [.R. Watt, Chairman; R. A. Fayrer, Secretary rt 


| 
gl ) Do3 % Mort. Sond: 
) 






- RII soins lh sen sd _.. |t143]103 |.10;|102 | 105 [9 New Broad street, E.C.—A.B. Forwood, Ch.;|G. W. Hoghton, Sec.} Wi 
91 preference ...| 63} 53 Si 6} 6;] 6;| 63] 68 |Douglas—Sir John Pender, M.P., Chairman ;\Liverpool, Manchester, | 
91 > glee 52a] 47% 4;] 5.) 59 53] 53) 5g] G. H. Wood, Secretary. 
BIR ©, teicindin diel 135 {120 12534138 | 125 9i50:}133 3andown, I. of W.; 17 Victoria street, West-|London.* al 
f. con, ord. 4 % ae 2 J ited: sa ote minster.—H. F. Tahourdin, Chairman; R. te 
91 erred con. ord. oll ida Hicks, Secretary. Wee a 
91 83% bds., A tel at 
guaranteed ty f 
- at soe ove | oes | 5Q5] 55 Bi a 
sl cen a vee PLID PLD FL 142] 106 London Agents — C, De Murrieta & Co., Ltd. London. | 
. City Wyandott os 94 1101 | 93 | 98 | 75 E. H.Cheesman, Sec.to Bondholders’Committee, 84 Gresham House, E.C.] WE a | 
m’s Cert] ... | ... sos ccs | ove § OB | 75 Het a 
911 ira and oo 97 | 92 93 }106 | 97 $104;}100 43 New Broad street, E.C.—T. C. Sanders,|London. Ws , 
91 BIIIR seecasesceooce 7té| 6; 6) LL] 6.9 11;] 97 10 Manager; W.R. Jenkins, Secretary. — a 
, 91 ore & Michigan|1014| 92: SS4pLL) {102 F117; |106;4 1124 Gd,Central Depot,N.Y.—W.K. Vanderbilt, Ch. London, New York, &c. iii 
91 York. deb. stk ...|123; 117: (2234132, ]128 Ji31;]126.} 126gx|Hunt’s Bank, Manchester. Manchester, London, Liverpool. ie) a | 
a guaranteed .. [170 |164.]183:|166 4186 |179 |187 | 182. Note.-Main’ line, 50} miles, from Manchester to Leeds, with branches to 1B 
. 91 minimum 170 |164: “1169 J186 ]181 F187 |182. Live 1, Preston, Sheffield, Halifax, Wakefield, Bolton, Bury, Hudders- ee id 
. 91 ps aeamelae oo oor ‘Ti39 ial 4135 |i42 137 field, Blackburn, &, The length of line opened is 5444 miles, Capital ex- ib Ho 
91 Dede on 120 1113, 119 J134 }125 4:30 }124 pended, 46,751,000/. The dividends fell from 7 in 1847 to 2 in 1850. an iat 4 
_ 91 LI7EVULL (179}132; | 124. F130 } 124. then rose to 7g in 1871, and to 8% in 1872; but declined to 4§ in 1879, a Bl a 
. a %perpetua. 116 |109 | 16 $1301]123 | 28. [1 22: owing to large new capital expenditure. In 1880 there was a recovery to { aoe 
b.91 % pref..... 116; 4111: $125. 415 Jl31 $122. $127; 122: 58, but since then there has been a decline. In 1887 the dividend was 4}, ee a | 
o 4% pref ..... aft ee ot lass 127 [122 and in 1888, 44. ei 
1888 . “oe eee eee t 8 ‘3 ae in 
Corson Stock... 23:]113.f121 127; | 117; 4125/1115} 116; |G. J. Armytage, Chairman ; C. W. Bayley, Secretary. | ii ia | 
- Valley Oxomsti93: 138° 130, a7 ry 128 |140 Iso 1324 |298 South 3rd street, Philadelphia. E. P. Wiebur, President.) London. 1a 
91 sterling A eles Ll }107, 106 [111 {105 4109 ]104 | 104x |Agents—Messrs J. S. Morgan & Co. Ae | 
~ Uzernowitz - : peas We db 
SHARES sh la sen Hoc G1 Sb I WD 16 Fenchurch street, E.C.—M. Zingler, Sec. London, Bi a | 
. 91 “poldir on adel 53 | 51 514} 56 | 50 | 54 | 50 Agents—London and Brazilian Bank, E.C. |London. Yi ae | 
791 IMeDy Mel, debs. |. | 97411053} 94 4103 | 93 Wel | 
a Mer ealways.... 1 7] 3d 7) 4 9) TP 9 6: L Gt. Winchstr st., E.C.—Col.L. Heyworth, Oh.|G. T. Curtis, Sec. qe | 
BOL Mi roi kJ a a haba | hn den gy Rimi anh 
b. 91 gear. SS, 115 130 }121 i sat ou asa be Onclb er oe : 









a D5 
29 1119 1125 $132 '1 128 
Se3atissélL 47177 


oe oe a oe ae ae a ae ae Se CU lO 


ee eee ee ee 





Foe 


ee 


RAILWAYS. | 
| 


” ateucganeegucamacsssssaa 


L&N.W. Shrop. Union 843 


[nk Greenwich 4°%Db. 117 |110 


| Do 5% perp. pref....... | (392/136 

| Doordinary............. | 793) 70 

| lnd&S.-Westn4%deb.stk 1254 

. ee 126 

| Do3% deb. stock...... Sissies 

| Doguaranteed 4%....../120}/112 
Do preference 4% ...... 1183 ,112 
Do 4%, 1854 ............/118 


Do 34% preference ...| .. 


| Do CoNSOLIDATED...... 11324 

IL, B.,&S.C. 4% deb. stk 121 (115 
44 % deben. stk ... 135} 1284]1474 132 
} Do5% guaranteed ...145%/137 
| 


Do 5% pref........0.00... (M44 /134 11532 143 
Do 2nd 5% pref......... 1143 

Do ORDINARY ......... 1137 

Dodeferred ............ |1224 


| Do preferred........... 154 {I 
| Docontingent rights...! 27 | 


lond,, Chat., & Dover} 


Sheerness rent 44%) ... 


| Do 44% deb. stk ....../130; 


| Do 44% B deb. stk .../129 
| Do4% debenture stk./114 











| Do4% debenture stk..|/114 

| Do 4} % pref. stk ...... 1023} 9531103 

| Do4}% Arb. pref.1892) ... 

| Do 44% second pref....| 67 

| DoOrbinary ......... 1242) 193] 253 

jlond., Til, & Southend|118 |114 [1254 
Do 4 % pref. stock 14 
ST dsiieiihiinscntenseath wuts 
Do Consou. Stock ...|144 


- 


Island 5 %, 1931... 
‘| Low. & Nash. 6% m., 1930117 
| Do6 %, 1910 


Coe eresseres 


Do6 % (N.Orlns & M.)i1174 
a 2 / sterling, 1902/118 | 
Be Ms aione coased 107 
| Do5% Gold Bonds ... ac 
Do CariraL SrK $100} 72 
|Machaé & Campos ...... am 
Contagallo Sect.5 % 


COC oe erreeresserseees 
POO ee ee ewer eeneees 


555 


edicts satenphes 1304 
3} i Dieeleciiiiensels 92 
MTG. ooh sie se ca. o. 169 
Dod % Suaranteed ...} 142} 
Dod ¥, A hoe so nha 138} 
DoSouth Yorks 4%. |114 
} Po 5 SL" I1409 
EE * coy %,...1120 
Do4% preference... L139 
Dod % Ppref., 1872... 1354 
Do 1874, preference|135 | 
pe 1876, preferencc | 132 
| 90, 1879, preference |131 
Do, 1831, preferenc:|i27 
Do, 4% 1889 pref, ...| ... 
DoOrvivary ..... 78 
oe ee Li4s 
deferred |... 1348 
Rail. 6% debs...| ... 
cum. pref,..... ni 
OD hss Seeskn onde pe 
W. 1st mt.193.] $9 
.W. Ist Met.5 %| ... 
Carl.Orp Srx.|!81 
& Sabanilla 74] 110 


Is & Charestown 
ph *Sbio Fins ydi 
Y ~5 % perp. deber 

HY de he oe 


OkbINARY 
‘ pe 44% deb. stcck 


% debenture sto.ck| }20 


34 % deben. stock |104 






June 30, 1891. ] 





MARKET PRICES IN 











1235/1439 131)]160 |143 





133} 112511642 13231169 


27 EI141 /134 138 134 




















1128 [143 |132 ]147 |141 114721435 
127 41403) 1334/1465) 1393]1463 











1924 178 |196 |183 





132/125 








125 
153 

85 
131 
131 
100 
128 
127 
126 
109 
161 


128 


144 
156 


155 


154 


162 


162 


160} 
30 


136 
135 
121 
120 


101 











105 Winchester House, E.C. 
J. W. Brett, Sec. ; Lord Brabourne, Ch. 
|Leased to South-Eastern. 
Waterloo Station, 8.E. London almost exclusively. 

Noete.—From London to Southampton, Weymouth, Exeter & N. Devon. Separate 


—Transferred in 1874, to Manchester and Shef- Manchester, Liverpool, London, 
field, the South Yorkshire ordinary stock to Sheffield. 
receive 7%, but reconverted in 1877 into 44% 
stock, 
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ADDRESSES, dealt in. 


{ 
| The Market where chiefly 
| © Dealings Limited. 














Continued from page 287] London, Metropolitan District, &c.,&c. Miles in 


operation 2,057. Canals, 303 miles. Capital expended, 101,024,000/. The 
dividends were 10 per cent. in 1846 ; in 1858, 4; in 1871, 7}; in 1881, 72 ; 
in 1887, 63 ; and in 1888, 63.—R. Moon, Chairman; F. Harley, Secretary, 
(London. 


lines to Portsmouth, Windsor, Reading, &c. Miles worked, 845. Dividends— 
8 in December, 1847, but fell to 3 in June, 1850; after that slowly improved, 
until now they average over 5—in 1887 and 1888, 53. Many small lines 
recently absorbed. Capital expended, 33,'12,000/.—Hon. hk. H. Dutton, 
Chairman ; C. Scotter, G. Manager ; F. J. Macaulay, Secretary. 


‘London Bridge Station, S.E. | London, &e. 
|Note.—The old main line runs fromLondon to Brighton, and Brighton to Ports- 


mouth. There is also a large network in Surrey and Sussex, besides valuable 
Metropolitan extensions. 457 miles in operation. Capital expended 
24,142,000/. Divs. in’46 were 53%; but fell to33%in'48. Then soadentia rose | 
to 6% in seven years ‘56-62. Misappropriation being then discovered, “ nil” 
was forthcoming in 1867; but there was a steady improvement under the 
chairmanship of Mr Laing up to 63% in’80. After that on being 54 in ’86, 
5§ in ’87, and 53 in’88.—Samuel Laing, M.P., Ch.; Allen Sarle, AM. & S, 


Victoria Station, Pimlico, S.W. | London, &e. 
Note.—Main line from Loudon to Chatham and Dover, besides Canterbury, and 


by absorptions to Margate, Ramsgate, Maidstone, & Cr:stal Palace, AH 
sections were amalgamated, under arbitrators’ award. Negotiations have 
been in progress with South-Eastern Company as to fusiou, but hitherto 
unsuccessful. Capital expended, 27,528,000/. Miles in operation 191 3.— 
James Staats Forbes, Chairman ; John Morgan, Secretary. 


Fenchurch st. Terminus, E.C. H.D.Browne,Ch. ;,London. 


H. C. Newton, Sec. 


Agents—Messrs R. Benson and Co., 4 Bishopsgate street Within, E.C.} London 
Ottices, Louisville, Ky.; and 50 Exchange place, New York.—A. Belm nt, jun., 


President ; J. H. Ellis, Secretary. Main line and branches, 1,857 miles ; 
leased, &c , 417 miles; otherwise operated, 1,731 miles ; total, 4,015 miles. 
No dividend from ’82 toend of 86-7. In’88 decided to devote surpluses to 
betterments for three years from July 1, ’87, and pay dividends in stock. 


Agents for the Sterling Loans—Messrs Baring 


ros. and Co. Bishopsgate street Within. 


} 
Agents—Louis Cohen & Sons,31 Throgmorton street, E.C. 


61 New Broad st., E.C.—Geo. Noble Taylor, Ch.; Julian Byrne, Svc.—London, 

Note—The line extends from Madras to Raichore, where it joins the G. Ind. 
Penin, and to Calicut. Total 840 m. Cptl. expn., 10,870,000/. Prehsvle., 1907. 

London road, Manchester. | Man., Livrpool., Lon., Shettld. 

Note—By means of joint and leased lines company extends across country 
from Lincolnshire to Lancashire and Cheshire. Bill to conter powers to 
extend South to London thrown out by Parliamentary Committee, June, 
1891. Capital expended, 28,374,000/. Miles worked, 4855; canals, 174 
miles.—Sir E. W. Watkin, M.P., Ch.; Edward Ross, Sec. 





40 Finsbury circus, E.C. 5 
Geo. N. Taylor, Ch.; H. B. Briggs, Sec. London. 


Agents—Clydesdale Bank, 30 Lomba rd street, E.C.] London. 
Sena aieten meee and Co., 11 Coptha ll court, E.C. pt ts 
Maryport. 433 mls.Cap exp.,872,000/.SirW.Law son, Bt.,C.; H. Carr,S,) Lndn. 
: J. H. Schréder & Co. | 
Sein: Menueneedl M. McGhee, Pres. ; L. M. Schwan, Sec.) 
ents—Messrs Baring Brothers and Co, |London. 


Victoria chambers, Westminster, S.W.) 


Rt. Hon. E. P. Bouverie, Ch. ; G. H. Langham, 8. London, Liverpool, Manchester, 
miles. Capi ded 2,558,000. | 
ee Paddington, W. London, Manchester, &e. a 
Note—Line extends from Aldgate, City, to King’s Cross and Brompton, - 
Paddington, and thence (jointly with the Great Western) to Hammersmith 
and Kensington ; also to Ham 
worth ’87, and to Chesham 


and Pinner. Extension to Kickmans- 
89. Inner Circle completed jointly with 
(Continued on paze 291 
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Metropolitan 4 % preference, 1887... 
Do 4 % new preference ............ 
Do CoNnsOLIDATED STOCK ......... 


200,000) Stock |100 |115 116 {114 /115 | 1144 
100 |115 116 [114 j115 | 115% 
» {100 | 84 | &4 | 80J oat 81} 


Do Surplus Lands stock (nominal) 2,640,915) ,, |100 674, 683) 67 678 
‘ Metropolitan District 6 % deben. stk 1,211,625) ,, {100 |1684)170 (165 (1653x1684 
- Dod % deb. stock .........--esseeeens 727, 


100 |113 (124 (111 j1lIx) 113 
Do Richmond Extn., 4 %, secured . | . 

























on Midland rent .......00.-s.000+. 350,000} ,, {100 119 (120 (118 \1193) 1194 
Do Ealing Extension 44 % rent chg 250,000} ,, {100 122 | ... | ... }122 } 122 
Do Fulham Extension 44 %rentchg 300,000} ,, |100 |119 (120 [119 }120 } 118 
Do 4%Perpet.GuaranteedStock ...) 1,250,000} ., {100 106 (107 /105 |106 } 1054 
Do 5 % preference, issued at 684...) 1,500,000} , (100 | 70 | 71 | 6970} 69 
Do ORDINARY STOCK .........-+.0008 | 2,250,000} ,, |100 | 303) 314! 29 | 293) 294 

Mexican Limited, 6 % perp. deb. stck| 2,000,000} ,, /100 |1364 138 (134 1354) 134 
Do 8% Ist preference............0++++- 2,554,100} ,, |100 |1144/1193)1103/118 | 119 
Do 6 { 2ad preference .........++++ 1,011,960} ,, {100 | 66x; 70 | 634) 67 | 68} 
Do ORDINARY STOCK ........:2eseeeee. 2,254,720} ,, {100 | 37x! 403) aa 38) 38 

Mexican Cntrl., L.,Cons. 4% mt. bds. |$52,460,000) $1,000/205| 744) 754) 732) 7 75% 
Do Ist consol. Inc. bonds............ $15,900,000) $1,000/2054| 37 | 38 | 36 | 374) 375 
Do 2nd consol. Inc. bonds ......... $9,472,000} $1,000/2054| 21 | 22 | 19} 21 | 19 
Do common stock .........00seeeeeeees $38,500,000] Stock ($100) 21 | 22 | 26 | 21} 197 

Mexican Natnl. Ist Mt. 6 %Gold Bds.|$12,500,000/$1 000/100 | 96 | 96 | 938, 94 | 943 
Do 2nd Mort.6% Inc. bds. ,int,cum.| $9,765,000) $1 ,000|100 | 41 | 42 | 39} 41 | 39 
Do Matheson’s Certs., A and B...| $5,000,000} |... | ... | 58 | 60 | 56 | 58 | 56 

Mexican Southern 6 % Deb. .. ...... 600,000] Stock |100 | 84| 86 | 83 | 843) 834 

Midland 3 % debenture stock ......... £24984,857/ {100 |1004/102 | 9931100x} 993 
Do 4 ¥ consolidated rent charge...| 3,899,121} , {100 /128 (129 {127 |128 | 1253 
Do 4 ¥ consolidated guar. pref...} 5,994,577} ,, |100 |128 {129 /127 |128 | 1284 
Do 4 % perpetual preference ...... 24,687,303} , {100 {127 |128 (126 |127 } 1275 
DoConsoLIDATED ORDINARYSTOCK| 30.592,681) 100 |!523)153g/1513/1533) 1537 

M.G.W. 4 % debenture stock ......... 1,068,684) |, |100 {119%)1193/1193)1193) 1193 
Do 4} % debenture stock ............ 769,339) ,, {100 {125 |130$130 |125 | 125 
Do 44 % debenture stock ......... .. 201,700} ,, {100 {130 | ... | --» |1303) 1303 
Do 5 7 preference .........00000.c0000 300,000} ,, (100 jl4l |... |... (141 | 141 
Do 4 & preference .......0.60 sssssese. 749,084) ” {100 |L14 [1144124 |1143| 114} 
Do CoNSOLIDATED STOCK ............ 2,370,000} ,, |100 |/1064'1064'105 |105 | 105 






Mdlnd Uruguay, Lim, deb. stock ... 
PO GR sc cccrmnsonsevcdinmnninnniv’s 
Mid-Wales “‘A” 44% debenture stock 
Midland of Canada 5 % Ist mt., 1908 
Do 5% vonsolidated mortgage 1912; 1,142,300} 100 {100 /108 {109 {107 |108 
Minas and Rio, Lim., 6 % debentures 


» {100 |624x! 624! 584! 604) 583 
10|10| 33; 4/| 3| 33) 33 
283,439] Stock {100 |1164/118 |1144/1143}x1174 
472,400} 100 |100 |107x/107 |1054/106 


= Se nae cae ainampeinenned ail 







a 1881-2, red. 1914 or earlier...... 659,400} 100 |100 |101 |102 |100 1102} 101 
8 Do ord. shrs. g.7% by Brazil 30 vrs} 1,000,000} 20 | 20 | 204) 21 | 20 | 20 204 
‘ i Minn.St.Louis 6 % gold dol. bds.,1921) $1,382,000} $1,000/2054| 93 94 | 92} 93 | 924 
| Minn. & Pacific Ist mort. redem.1936| $3,035,000) $1,000)2064| 924) 924, 90 | 90x 92} 
at Minn., Saulte, St. Marie & Atlantic 
re 5% Ist mort., red. 1926, now 4 %.../$10,000,000/ $1,000'2054| 93 | 91] 92} 913 
. Minnesotaand N.-Western lst Mort. 
i 5 % Gold Bonds, red. 1934 ...... $9,628,000) $1,000/2054) 75 | 80 | 70175] 70 
Miss., Kan., & Tex., 1 Mt. 4 % gd bds./$39,774,000) $1,000) ... | 73x} 79 | 77 | 78 | 774 


BD nO isis esscsacblileedbsdeckoosert 
Do new preferred .. ............s0000 
Do ORDINARY STOCK...........00000++ 
Mobile & Birmingham ist mort., red. 
1937 (gtd. by E. Tenn. V. & G.)... 
Mogyana (Brazil) 5 %deb. bonds,1912 
Montreal & Champlain5%1st mrt.,1902 
Moscow-Jaroslaw bds, g.5%by Russia. 
red. before 1945 (orig. 1,920,000/) 
Namur & Liege, guaranteed | By 


$20,000,000) $1,000) ... 
$13,000,000) $100 












14 francs per annum... } Belgian 

Do guar. 6% (30francs)...} Gov. 
Nashville, Florence, and Sheffield 
BX Bat ene, BOG ocsisvccssensccess 
Nassjo Oscarshamn Income bonds ... 
Nat. Pisco to Yca, certs. of deposit... 
Natal and Nova Cruz (Brazilian) 


$1,920,000] $,1000/2054|103 |104 |102 |103 
305,375] 100 |100 | 294) 32 | 27 | 294 


Lim., 54 % deb. red by 1910.. .. 100 843} 87 | 82 90} 

Do preferred 7 %shares ............ 20 6 | 63 54) 6 5g 
New Brunswick Ist mort. 5%, st. bnde LLL 112 (110 {111 | 113 
Newfoundland Ist Mort. Land Grant 573; 60 | 55 | 573} 44 
New York and Canada 6% guar. 

Delaware & Hudson Canal, 1904 200 114x/115 j113 (114 | 1133 
N.Y. Susq. & Western Pref............ $8,000,000} $100 39) 41 | 38 | 394)... 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1 $1,000} 2054) 1294) 1294)1233 1255]x1233 

Do 6% sterl. mrt. iss. at 954,red.1 2,000, 200 120 j121 {119 j121 | 12) 
Do 5 % debentures, 1904 ............ $10,000,000} $1,000}2054/109 {110 |108 |109 | 109 
- $i50es deb, certs., 1905 ...... 000,000) $1 ,000/2054)101x'\102 aa 102 | 1014 
ARP sccscllstdibithicaessil i 
or York, ower os, & Weste - os Pie 
lst consolidated mort., 1 16,890 000!2054/1374/140 |135 jb 
net ist eae aa ee funded e 7 Ox toes 
coupon bonds, 1920.................. $3,705,977! $1, 1324135 |130 |1324/ 132 
Do 6%2ndconsol. mo: 1969 ...1833, $1,000/2054}100 (101 | 988/100 oH 
Do tunded coupon 5 % bon 85 823! 78 
Do Gold bonds 1977 (Aun. Coup.) ty eee ot id 
Do 6 % preferred stock ............... ‘ 54 | 50) 5 514 
Do common stock ........... ......... $100 | 21 ' 21 ‘18H! 19 


a for Minn., Sau’ 
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PRICES OF THE Last yrs.|PRICES OF 
CaPITAL. Monta. Last |divs. yld.| 1891. DIvIDENDs. 
———__-————_| Buai- | Investor 
NAME, Share; 5 | © | 4 | # | @ | ness jat Latest] 2 | + 
Subscribed} or | ‘a z 4/& 3 | Done.| Price. an Last Four. 
Stock.| ™ a | PerCent.| 5 | ,§ Rate per Cent. per Annum. 


Ms 
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320 9118 |1134] 4 July89) 4 Jan.90) 4 July 
$10 39118 |114 | 4 July89) 4 Jan.90; 4 July 
8 15 0; 864) 76 | 3 July89) 2§Jan.90| 3 Jul 
3 14 6} 69 | 63 | 2hJuly89) 24Jan.90/ 24Jul 
$12 $|170 {165 | 6 July89| 6 Jan.90) 6 July 
$12 O11 |1i2s) 4 July89| 4 Jan.90) 4 July 


S12 {118 
9122 |1I74 
121 {118 





4 Jan.9l 
4 Jan.91 
3 Jan.91 
23Jan.91 
6 Jan. 91 
4 Jan.91 


4 July89} 4 Jan.90) 4 July90) 4 Jan.91 
44July89) 44Jan.90| 44July90) 44Jan.91 
440ct. 89} 44Apl. 90/ 440ct. 90) 44Ap1.91 
4 Sep.89} 4 Mar 90) 4 Sep.90) 4 Mar91 
0 Sep.89} 0 Mar 90} 14Sep.90| 1 Mar9l 
nil, nil. nil, nil. 
6 Jan.90| 6 July90) 6 Jan.$1| 6 July91 
8 Dec.89| 8 Jne.90| 8 Dec.90| 8 Jne.$1 
6 Dec.89} 6 Jne.90| 6 Dec.90} 6 Jne.91 
nil. j|1¢ Nov.89jnil. btwn} 3 May91 
4 July89) 4 Jan.90} 4 July90} 4 Jan.91 
we £63/Jly90jon $1,000 



















333) 29 
OBS [1314 
9}1258)1244 
0) 853) 633 

52 | 34} 
3| 763) 723 

40 | 35 


Cr SO MAR Go Ce Mo Me 
: mem NS tem 
2 ©! ONOHAGBARS 
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6 Apl.90} 6 Oct.90} 6 Apl.91 
wily 3 Jan.90} 3 July90} 3 Jan.91 
6\131 |127 | 4 Aug89| 4 Feb.99| 4 Aug90| 4 Feb.91 
6}1314)127 | 4 Aug89} 4 Feb.90| 4 Aug90| 4 Feb.91 
0)1287 125 | 4 AugS9) 4 Feb.90| 4 Aug90} 4 Feb.91 
0/153g)1473| 53/\ug89| 62Feb.90| 54Aug90| 7 Feb.91 
6/120 117 | 4 Juty89) 4 Jan.90| 4 July90) 4 Jan.91 
O01244)122 | 44July89) 43Jan.90) 4zJuly90| 4}Jan.91 
O.130%/125 | 43July89) 44Jan.90) 44July90} 44Jan.91 
9}1403|1383) 5 Sep.89} 5 Mar90| 5 Sep. 90) 5 Mar91 
¢)1154)113 | 4 Sep.89} 4 Mar90| 4 Sep.90| 4 Mar91 
6}1083|103¥) 5 Sep.89| 5 Mar90| 5 Sep.90) 44Mar91 
0} 70 | 574} 6 Nov89| 6 May90} 6 Nov.90) 6 May91 

5} 2 is Nov 90 
44 July89} 43Jan.90| 44July90} 44Jan.91 
5 Nov89} 5 May9(| 5 Nov90| 5 May9l 
5 July89} 5 Jan.9C) 5 July90| 5 Jan.91 


6 July89| 6 Jan.90} 6 July90} 6 Jan.91 
7 Nov89} 7 May9ij 7 Nov90| 7 May91 
Coupon | due Oct. | 89, paid | Aug. 90 
5 Jan.90| 5 July90} 5 Jan.91/5 July91t 


5 July89} 5 Jan.90} 5 July90| 4 Jan.91 


d 1 July 
4 May9l 


Co Ca Ce Ce Coty Ce Ce Ce Co 
WW SS Oo Co Ce CoS Co: 
¢ 
$ 
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Ca 


me me 








mm? 


6118 {1144 
3I110 |1053 
6/109 |106 


0}1043) 96 
6| 214] 19 
95 | 92 
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Dividends} payable |1 Jan. an 


Eee x x zk =k 


23M 










eee 


5 July90; 5 Jan.91) 5 July9l 
5 May90| 5 Nov90, 5 May91 
5 Jan.91 


5 Jne. 91 


2% July90} 24Jan.91 
6 Jan.91 


5 Feb.90| 5 Aug.90) 5 Feb.91 
14 in 8§| 14 in 89} 2 in 90 


—_— 



















































54 Oct.89/54 Apl.90|54 Oct. 
74| 54/2 Oct.89) 3 Apr.90)14 Oct. 
11 3/1144)109 | 5 Aug89| 5 Feb.90/ 5 Aug90| 5 Feb.91 
10 3| 60 | 55 | 6 July84jail betwn|25/Aug.90)15/Feb.91 
1 


2 3/117 |112 | 6 Nov89 6 May9l 
eee eee ~ July91 
6 Jan.91 
5 Mar9l 


May9l 
44 for 90 


7 Mar9} 


54 Apl.91 
34 Apl9gl 







et at tet et ett et et et ee ee ee ee 
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7 July90| 7 Jan.91 
y89| 6 Jan.90| 6 Jun 
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Saw So 









EZawes a 
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ee 


as 


July91 
May91 
Jan, 91 


Jne, 91 


Jan.91 
Jan. 91 


Feb.91 
in 90 


Apl.91 
Apl.91 
Feb.91 
Feb.91 


May9l 
July91 
J il 
Mar91 


May91 
for 90 


Mar9} 


Mardi 
Jne. 

Sne.91 
Tan. 91 
sin C6. 
nil i 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





eee 
i Metropolitan47,pref.,'S7_ ... 
H Do 4% new pref. ...... 
Do CoXsoL. STOCK ... 
Do Surp. Land Stock 74! 


| 1887. 1888. 1889. 1890. The Markets where chiefly 
RAILWAYS. | = = =| = | ADDRESSES. | dealt in. 
| 2) oe] 
fee ee fo a i * Dealings Limited. 
| ... JUS 113 
} 


Metropolitan District 6% 167/157 
Do4%deventure stock il] 106 


Do Richinowd Exten.. 


SD chs nnmiedieaenmnirent 112 109 JiS2 1:0 
Do Ealing 43 %......--. 121 1232 1)20 110 


Do 4% guaranteed ... 107 | 95 


Do 5 % preference...... i) 
Do OrpIxXaky Stock... 43} 
can 6% deb. stock 1277) 


Do $% Ist preference 1313 105 
Do 6 % 2nd preference 89: 65 


_- 


Do ORDINARY ......... , oF 
Mexican Cent. Cons. 4% ... 

Do Ist consol. Inc. bds. ... 

Do 2nd cons. Ine. bds. 

Do common stock...... 


Mexican National ...... 98 | 923 


} Do 2nd Mort. 6 %...... 
1 Do Matheson’s Certs. 
| Mexican Southern 6°... 


iMidland 3% deben. stock| | 


Do4% rent charge ... 121 114 [129 120 
Do 4% guaranteed ...12] 114 
Do 4°, perp. pref. ... L19 112 J1293 1L233}1: 

ConxsoL.ORDINARY 1293 122 


M.G.W. 4% deben. stk ...108 104 










333 
lis 


36 









123 120 








124 [ba7 i2g 115 
J11 {100s}108 | 99 
81 | 63 | 704) 573 
39 | 313] 343) 28¢ 
1379{127 137 }129 
3}1334/1123](333) 1093 
924) 6S | 953) 67} 
572) 393 652| 33: 
|... | Sid! 
|... | 463! 
| ... | 334 
19 | 123) 314! 
1074,100;}103 | 
. |... | 61 
|... | 60 
| ... | 953 
102 | 99 [102 | 98 





120 |115 [125 
Do 43% debenture stk. 113 (107 [120 [110 J125 |119.}125 [1 
Do 44 % debenture stk. 116 |L114]125 j116 J131 |1214]130 |126: 
Do 5 % preference...... 126 [L119 }£303/122 [138 |130g}i41 
Do 4 % preference......1033) 9S [1094 101 [116 [108 [116 pda 
Do ConsoLipaTD. STK.| 833| 74 | 963) 74 [110 | 955]1092) 99: 
Midland Uraguay ......) ... | ... JLIO$) 97 ]1144/105 [109,/ +0 
Do Shares ............... 12)" Taal om ej] 3 73) 3 
Mid-Wales debenture .... 110 105 [164 105:]118 (113 [120 /Lts 
| i | | 
| Mdlnd. of Canada Ist mt.'109 '100 [112 '1043]112 |106 J112 {105 
Do 5 % consol mortg./108 | 98 Jlll |1033f112 |105jf112 | -08 
Minas & Rio debentures 110 (104 |110 [105 [112 |1L003]107 | 99+ 
Do ordinary shares .... 24 | 21 | 24 | 22 | 273) 20 | 213) 18: 
Minn. St. Louis ......... 1. |... GLID 1106 |.» | 952) 89 
Minn. & Pacitic ......... ae | eee [02 | 94.195 | 89 1 95 | 874 
|Minn. Saulte,&c.... | |<. | 932! ssa] 975, 883 a 
| | } 
Minnesota & Nth. West) | 
_ Ist Mort. Gold Bd. 1072/102 [104 | 963]101 | 84 | 87 
Miss., Kan.,& Texas 4 4 
Ist mort., 1904 ...... 116 |1073]1123' 90 ]113 | 90 fils |113 
inhalers cia teed co | cee ff one | J Wee 
per iss, sinks cy ee er a, | vee Dove | 
ordinary ............ 354| 18 | 19 |104,] 143, 99/218) 7 
Mobile & Birmingham... ea i hi 99 | 93 963) 91 
Mogyana 5 % deb. bds....|106 |102 |1063'102 |107 | 99 [107 : 
Montr’al& Champ.5% 1 m. |106 97 4107 l1013 108 103 }107 | 
Moscow-Jaroslaw 5 % .../103 | 99 }104 | 9821105 101 105 |100 
Namur and Liege......... 13 | 113} 13 | 12 | 15 | 12 | 138) I: 
Do guar. 6 % ............ | 23 | 25'| 28 | 25 | 28 | 26 | 28 | 26 
Nashville, Florence 5%) .. |... |... |... |---| --- (lO7 [102 
jo Oscarshamm 5 %| 42 | 30 | 33 | 20 | 35 | 26 | 324) 234 
Pisco to Yca, 5 %| 54 | 40 | 52 | 25 | 61 | 35 75 | © 
Natal & N. Cruz, 54% deb| 97 | 873] 98 | 91 [103 | 84 | 94 | 
Do 7% shares............ 93} 61 103) 71}l0%) 7] 74) 
New Brunswick Ist mt|101 | 93 |1054| 95 [107 |100 }1124/103 
oundland Ist mort.| 45 | 40 | 624) 35 65 | 40 


River7 % bonds, 1903/140 |133 [140 [131 [138 |130 
6 % sterling mort.|126 [119 [128 {121} ae he 
g{L19 | U1 


Do 5 % debs. 
Do 4% gold deb. certs} ... 
$100 S 

























| W atkin, M.P., Caair.; G. H. Whissell. Sec.; J. Bell, Mun. 
|Parliament Mansions, Victoria street, S.W. London.* 
|.Votc.—Extensions to Ealing in "79, Fulham, 

j '30, Hounslow °83. Capital expended 

7 857.0000. _ Miles owned, 13; worked over. 

121 38, Running powers over South-Western: 

1174 | line from Fuiham to Wimbledon opened in 

120 | 1889.—James Staats Forbes, Chairman; 

1044 | Wm. Jones, Secretary; Alfred Powell, Man.| 


29 45 New Broad street, .C.—T. C. Sanders, Ch: J T De iston London. 
— .— a — Pachuca division opened in 1890), 321 miles : Jeiapa branch, 
05 | «40% miles. Government subvention redeemed b . a 

774 | im1890. Capital expended 8,296,000. 5 Ee St RP 


74; 70 Kibby street, Boston. U.S.A. 

~ Hon. L.C. Wade, CA. ; S. W. Reynolds, Sec, 

v1 | 

93 London Agents—Messrs Matheson & Co., 3 Lombard street, EC. Main line 

45 | Mexico to U.S. Frontier. Capital expended 15,177,000. Total mil 1,230. 

55 (Captain W. G. Raoul, Ch.; A. Anderson, Junr., Sec. [Chamier, See. 

99; Broad street avenue, EC.—Rt. Hon. A. J. Mundella, M.P., Ch.; - Cc. 

100 (Derby. London,L'pool, Manchester, &e. 

128 |.Note—Mileage worked, 1,5434m, besides about 50 m canals. Cap.exp. $2,912, 000%. 

123 | In 1875 reduced first-class fares,and abolished second-class. Divds. after fall- 

127 } ing from 7 in '46-7, to 1? % im June, 1850, rose gradually to 7? in Dec., 1864, 
, fell to 5 in June, 1568; rose to 74 in Dec., 1871; since lower, being in 
| ‘81, 5g, and in ‘S$, 53.—G. E. Paget, Ca.; Jas. Williams, Sec. 

119 |Broadstone ; 79 Cheapside, E.C., London. Dublin. 

123 | Sir RS. Cusack, CA.; G. W. Greene. See. | 

129 | Note.—Capital expended, 5,989,000. Miles in’ 

1403 | operation, $41}. i 

1133 | 


i 
70 (16 St Helen's place, E.C. London. 
4 thas ene Ch.; E. R. Tasman, Sec.’ 
117 ‘almerston bldgs., Bishopsgate st., E.C.— Liverpool, London.* 
3 ; S.G. Sheppard, Teale. Wade, See. . 

106 jAgency Gd. Trank Railway of Canada, New London.* 
108 | Broadst., E.C. Absorbed by Grand Trunk. 
104 ji5 Victoria street, Westminster. London. 

193 |G. R. Ryder, Chairman. R. C. Preston, See. 

94 |Head Otfice— Minneapolis, U.S. Transfer Office—New York] Londoa. 

874x, Minneapolis. W. D. Washburn, Pres. M. P. Hawkins, Sec. 

83 | { 

! 


'Head Office—St Paul, U.S. TransferOffice—40 
824 | Wall st., New York.—A. B. Strickney, CA- 
| Messrs. Benson and Boyle, Vice-Pres. J. M. Egan, Man.] London. 
1163 45 Wall street, New York —H. K. Enos, Pres. London. 
ee H. B. Henson, Sec. Main line from Hannibal, Miss., to Taylor, Tex. Leased to 
Le Missouri Pacific Railway, and leases International& Great Northern. End '88 
124 | receiversappointed,owinz todefaulton bond inter ext. Miles in operation, 1,612 
9ix |London Agents—Satterthwaite & Co.,6 Austinfriars. 
103 }London Agents—English Bank of Rio de Janeiro.] London. 
10; Grand Trunk Co., Dashwood House, E.C. (London. 
102x |Agents—Messrs Baring Bros. & Co., ae Within, EC. [London. 
Leased to Belgian Government. (London, &, 
18 Rue Neuve, Brussels. i 
Louisville, Kentucky ; and 52 Exchange place,,New York.—J. H. Ellis, Sec. 
Agents—Dent, Palmer, and Co., .1 Gresham House, EC.) London.* 
Issued by Thomson, Bonar, and Co London. 
4 Finsbury circus, E.C. Walter Miller, Sec. London. 


Agents—Canadian Pacific, 1 Queen Victoriastreet, EC. London. 













109 
574 |70 Gracecharch street, E.C. on. 
114 |Agents—Messrs Baring Brothers and Co. London. 


03 Liberty street. New York. j 

Address, Grand Central Depot, New York. London and New York. 
Note.—From New York to Albany, Buffalo, § Niagara, &c. It _— 
the Canada Southern at Niaga:a. Leases West Shore line from New York 
to Buffalo. Total mileage operated 1,420 miles.—C. Vanderbilt, Chairman; 


ead Office—Coal & Iron ew York |London, Liverpool, Manchester, 

1304 London Office—55 Wool Ex., Coleman st.,E.C.; Glasgow, and U States. 
‘ote.—This line rans North-West from New Y ork to Salamanca, and thence to 
irk, on Lake Erie. Mileage 1,615 miles. Of this over 1,000 miles 

are leased lines, &c., including the New York, Pennsylvania, and Ohio, 


99 New 

854 leased in 1883. The Erie is one of the principal highways . 
ork Chicago. From 1865to 1872, theoperations of the Erie Clique” well 

4 xigh rained the . Under management 








{Coatinued from page 239.}—District Co. in ‘84. Use of S.-W. exten. to 
} Wimbledon, ’8s. Mileage worked, 323. Cap. exp. 11,405,000. —Sir E. W. 
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l PRICES OF THE | |Last yrs.|PRICESOF 
CaPITAL. | MonrTu. | Last a yld., 1891. DIvIpENDs. 
ee — ——-- Busi | investor seateetatimenempane 
NAME. (Share) 5  P/ sie! | at Latest) = Last Four. 
pene ak 2 ie = 5 i 3 , Done. ele ci E Rate per Cent. per Annum. 
| 





















— eel 









































N.Y.,Ont.,&Wstn.5 %con. lst mt. 1939 nears $1,000|2054, 96 | | 97 | 95 | 95 | 95 \§ si6 eo 95 | 5 Dec. 8925 Jne. 90; 5 Dec. 90, 5 June 91 91 
Do common stock 0... sssseseeves $58,113,983, $100 ares 174) 15 | 153) 16) nil. , 153) nil. | nil, | nil. | nil, 
New York, Pennsylvania, and Ginic| | | 
6% Prior Lien bnds,due Mar. 1895 $8,000,000! $1,000 2054 104 |107 ‘104 1053, 1045 | 5 & 3\108 | /103 | 6 Fala 89| 6 Mar90 6 Sep.90' 6 Mar9: 
Do 7 % Ist mortgage, 1905 .....,.... $44,447,000 $1 eee 324 338) a 313) 31g ios | 373 30% 7J | 7 Jan.91 pd.chiefly in Scrip, 
Do Equipment Trust Bonds, 1908) 232,800, 100 |100 | 97x) 98 | 96 | 97° 964 l6 6 99 | | 5 May90 5 Nov90| 5 May 91 
Do do do 1910, 250,000 100 |100 | 99 | 99 | 984, 97x' 963 5 §& 01100 93 | bie 5 Jne. ae 5 Dec. 90 5 June 91 
Do deferred interest warrants....../$15,401,588) Stock $100, 15 | 15 12 | 124 123 wee 16 12) » 
Do 7 % 2nd mortgage, 1910 .........| $13, 100,000 $1,000'2054, 33, 4) 3) 3) 33 ml. | 5) 3 nil, nil. | nil. nil. 
Do 7 ¥ 3rd mortgage, 1915 ......... '$28, 784,000 $1,000 2054) ) Si 4 a 1g | nil. | 23| 1 nil. nil, | nil. nil. 
N. Yk.,Texas,& Mexican 6% Stl. Mort. $1,442,506 $1,000,2054) . bide et tate | Ded 6 Oct.89 6 Apl.90 6 Oct.90 6 Apl.91 
New Zealand Midland, Limited...... | 250,000) 10 | 10 | 6 "9 | § 6 | . |8 & 9 7) &) 5 Oct 89) 5 Apl.90 5 Ort.90 5 Apl.91 
Do 5% Ist mortgage debentures .. 745,000, 100 100 | 894 91 83 | 88 88 | 515 oO 943/ 88 | 5 Oct $9! 5 Apl.90)\ 5 Oct.90 5 Apl.91 
Nitrate Railways, L., 5% Int mortgage 1,925,100; 100 1100 | 924) 933 | 89 | 90 | 91$ | 5 11 O} 944 88 | 5 July89! 5 Jan.90| 5 July90| 5 Jan.91 
BP MER ct vvcncsatinnechidbocsiniuebees> | 1,380,000; 10 | 10 | rH 144) 134) 144) l4y@)13 15 9\ 16¢) 124) 25 July89'25 Jan.90'20 July90 20 Jan.91 
Do New (7% Pref. till 1894)........., 276,000, 10/ 9| 8% 10| 83) 10| 98) .. |10) 5} | 
Nizam’s State Rail. Gtd. 5 % stock) 2,000,000) Stock /100 |118 120 M154 \L16x 1154 | 4 6 31125 | 1134, 5 Jne.89) 5 Dec.89 5 Jne.90| 5 Dec.90 
Do 4% red. mort. debentures ...... 1,000,000) »» 100 1024105 |100 1025, 103 | 4 O 6G 105 100 | 4 Jne.89) 4 Dec.89| 4 Jne.90 4 Dec.90 
‘Norfolk & Western 6% gen. mort, 1931} $7,283,000) $1 000 2054|122" (125 j121 /123°) 123 | 4 14 9126 \120 | 6 Nov89| 6 May90 6 Nov90 6 May91 
Do6 % Imp. and Ext. bonds, 1934) $5,000,000 $1,000'2054' 114 (115 [113 14 | 1138 | 5 6 6 1158) 112 6 Aug8$ 6 Feb.90) 6 Aug90) 6 Feb.91 
Do 7 % Adj. mort. bonds, 1924...... | $1,500,000 $1,000 2054 112 113 ee 113 | 1128 | 6 2 SiLl5 /110 |Quarterly| Mar, Ju iDe> Sep., |Dec. 
Do 5 % 100-year Gold Bonds ......| $7,000,000)... 98 99 | 958) 96 | 96 | 5 4 3} 995! 958 8) 5 Jan.91| 5 July9l 
Do 6 % preference stock ......... .. 331, 500,00C, $100 3100 54 | | 54) 52 | 523) 523. | 5 16 3) 598 524, 3 Oct. s9 3 Apl. 90) 3 Oct.90 3 ~~ 91 
Do CoMMON STOCK .........c0see000 | $9, 500,000 $100 $100) M7 | | 18 | 14 17 | 143 si | 19 | 14 | | 
North & Sth-Westn. Jctn., lad. by L. & 
N.-W., Mia, & N. -Lndn. at 7 %p.a 128,600. Stock 100 ‘210 | | = i 210 | 210 \8 8 $ 210 207 rr 7 July89 74{Jan 9 7 July90 74Jan.91 
North British consol. Lien stock 4% 5,311,384, ,, (100 120 120 1193/1193) 1193 | 3 8 rt} 1233/1194) 4 Aug89 4 Feb.90 4 Aug90; 4 Feb.91 
Do 5 % debenture stock (E.P. ape, 400,679| » 100 /152 | |... 62 | 164 13 7 U)1549 1514! 5 Aug89 5 Feb.90) 5 Aug 90! 5 Feb.91 
Do4 /. debenture NS ORO 6,166,485 ,, 100 128 1238/1228 122§| 1223 | $8 6 O\1274!1223! 4 Nov89, 4 May90 4 Nov90| 4 May9l 
Do 44 % debenture stock ............ 782,955 » +100 |136 en 1364 1364 | $ 6 3/140 136 | 4;Nov89 44May90 44Nov90| 44May91 
Do 13 % debenture stock ............ | 608,520; ,, {100 |!272 ... L27%, 131 & 7 6132 |127% 44Nov89 4;May90) 44Nov90 4}May9l 
Do consol. 4 % pref. stock, No. 1...) 2,444,129, ,, {100 120 | ... (120, 121 | 3 7 © 1244120 | 4 Sep.89, 4 Mar90 4 Sep.90, 4 Mar91 
Do consol. 4 ¥ pref. stock, No. 2.. -| 8,850,197, (100 L717 116) 1163, 1164 | 3 9 6\1224/1164) 4 Sep.89' 4 Mar90! 4 Sep.90| 4 Mar91 
Do Monkland (ord. )6 % prefe rence | 663,379) ,, (100 |174 | ... |: 1759 |} 3 9 6174 1695) 6 Sep.89| 6 Mar90U! 6 Sep. 90) 6 Mar9l 
Do Edinburgh & Glasgow 44 Y pref. | 2,422,485; ,, (100 |129 1294 1284 1283, 129 | 3 10 6\1328 1283) 44Sep.89 44Mar90| 44Sep.90) 44Mar91 
Do 5 % pref, 1865 .. cssssseeoseose | "387,370; ,, 100 142 ~~ ) ... 42 | 2435 | $ 10 9}1468\1425| 5 Sep.89| 5 Mar90| 5 Sep.90\ 5 Mar9l 
Do 5 % convertible pref., 1874) 418,505 ,, (100 1434) .. \1434, 150 | 3 2 al 1433; 5 Sep 89| 5 Mar90) 5 Sep.90| 5 Mar91 
Do 44 % preference, 1875 .........0. | 2,200,889, 100° 1993 1293 1284 1283) 1283 | 3 10 6/1324) 1284) 44Sep 89 44Mar90) 4)Sep 90 44Mar9l 
Do,do convertibleat holder’soption| 604,888, ,, (100 [1283) . .. }1284) 1443 | 3 10 6)1303\1284) 44Sep.89| 44Mar90 44Sep.90) 4}Mar91 
Do5 % prefer. 1879—convertible .. 605, 728) » {2100 11426) ... | ... i424 1443 | 3 10 9\145 |1424) 5 Sep. 89, 5 Mar90, 5 Sep.90) 5 Mar91 
Do 4 % prefer., 1884, conv. July, 89 575,694, ,, (100 8. 138 {115 LS 117 | 3 10 3)1334/115 | 4 Sep.89) 4 Mar90 4 Sep. ‘90! 4 Mar91 
Do 4% pref., 1888, conv. Aug ,1890| 256,124. . 100 1204/1204 /115 (115 | 1384 | 3 20 $)130 (115 | io joel 4 Mar.91 
Do pref. 90 conv. (4 % from Feb. 93, 804,000 ;, 100 |104 104 os 1037. .. {1053/1033 |. Pia eee 
Do 3 % preferred ORDINARY ...... | 6,732,930, ,, (100 675 67% am 654, 653) 3 § 9 768) - | 3 Sep. 891 3 Mar90 3 Oct 90! 14Mar91 
Do deferred ordinary ...........+...... | 9,155,415) ,, | 100 | 42 \ 42 ei | 38 | 383 “ne 534, 38 | 1gSep 89| 34Mar90! 1¥Oct.90! 0 Mar9l 
North-Eastern—4 % debenture stock| 13,025,634! » {100 129 30 {1264!128x 128 | 3 2 6)131 136 4 4 aly 89) 4 Jan.90| 4 July 90) 4 Jan.91 
Do debenture stock 44 % .......060+: 1,138,119) ,, 190 144 143 1142 |142x' 14381 3 3 3145 141 | | 4htuly89) 44Jan.90 4jJuly90, 44Jan.91 
Do preference consolidated 4% ...| 2,500,412) ,, (i190 128 129 1197 128 | 127 |} 3 38 6,130 126 | 4 Aug 89) 4 Feb 90 4 Aug 90! 4 Feb 91 
Do Carlisle 44 % .......sssessessessesee- | “155,000, ;, [100 | ... |... woe 14” ase Ue: bccn 4}Feb 90 44Aug90) 44Feb 91 
Do Stockton & Darlington, A5 % 450,000, ae 100 |157 159 154 1157 156 8 4 6)159 | 154 | 5 Aug89) 5 Feb 90 5 Aug 590 5 Feb 91 
oo — —B&C6% 1,050,000; 100 [1814 183 |180 |1814 180} | $ 6 6186 |180 | 6 Aug89, 6 Feb 90 6 re 90| 6 Feb 91 
Do West Hartlepool 4 % ............ 3,152,747) ,, 100 127 (128 |126 127 | 126 | 3 4 0128R 1253) 4 Aug89| 4 Feb 90 4 Aug90) 4 Feb 91 
Do Stockton & eels D 54 % "535,000 »» (100 |1674 169 |166 \1674, 1674 | $ 6 6169 \165 5hAug89) 54Feb 90) 54Aug90, 54Feb 91 
Do Blyth and Tyne Purchase 4 % 1,181,250) » {100 (125 (126 [124 (125 | 1253 | $s 5 O 127 |124 | 4 Aug89 4 Feb 90. 4 Aug90 4 Feb 91 
I acces reincsbiboninel 10,977,910, ,, |100 126 127 }125 1126 | 126 | $ 4 $1284 125 | 4 Aug89| 4 Feb 90 4 Aug90 4 Feb 91 
Do Nortu-Eastern “Consois”’,..| 24,252,994, ,, 100 |1584 1584) 104 1648, 1544 1 4 8 9 1684, 150}, 6tAug89. 84 Feb90, 62Aug90| 73Feb 91 
N.-East of Uruguay, L.,7%pref.shrs.| 400,000, "10 | 10 | 124, 13 124| 128 | 6 22 0| 144) 12 | 7 Oct.89| 7 Apl. 96, 7 Oct. 90| 7 Apl.91 
SINE vnncinnreiavcmnssinesn adie 400,000) 10 | 10 | 12 | 123 ita 11g) 11h) 4 7 OF 13 | 11g) ; 5 Apl. 90, 5 Oct. 90. 5 Apl. 91 
Nth. of France—3 7% obg.(red.75 yrs)) 47,500,000} 20 | 20 | 174 174! 174) 173] 17d 87 a 18 | 175, 3 July89| 3 Jan.90| 3 July90| 3 Jan.91 
Do Charleroi, 38 % (red. at 24 pm. | q | | 
hy Senin s J) aan — 20 | 20 19/17 | 18 | 15 | 4 0 9) 19 | 17 3gJ uly89| 3gJan.90 3§July90| 3gJan.91 
ose RES E 9,274 20 | 16 am TOt8 5 ie, 758, 753) 3 8 O75t8| 74 16 for 87/16 for 88:16 for 89) Jan. July 
North London—44 %, debenture stk.’ 064,306, Stock | {100 (144 (145 ~ 144 | 1445 | 3 3 9145 |142 | 44July89) 44Jan. 90 44July90) 44Jan. 91 
ee nt minim, 44%, increasing to| 
, when ord. divnd. above b4%| 700,000 is ‘100 (147 aaa 147 (148 1474 | 3 8 38149 \145 | 4hAug89, 5}Feb 90, 44Aug90| 54Feb 91 
Do preference Oe Ticks ocebemitabeoersel 250,000, ,, (100 133 134 133 jL38 | coe \$ 7 6)134 ee | | 44Aug 89 A4Feb 90 44Aug90) 44Feb 91 
Do CoNSOLIDATED STOCK ,........0+. | 2,020,400, ue [005,02 oe len 193 | 3 16 6202 |195 | | ThAugs9) igo 89 7hAug90 74Feb 91 
Northern Central 6 % consolidated) | | | 
mortgage, by drawings by 1904..., 441,600 100 ‘100 ‘109 10 ‘109 no | 1085 | 5 2 6110 106 | 6 July89| 6 Jan. 90 6 July on 6 Jan. 91 
Northern of Canada 5 % Ist mortgage! 692.400 100 100 (107 103 |106 |107 1074 | 4 16 V108 106 | 5 July89 5 Jan. <r Jnly90 5 Jan.91 
Do perpetual deb. stock 4%............ 363,350, Stock pee 964) 98 | 95 | 964100 | 4 4 9 100 | 95 \ 4 ‘Aug39| 4 Feb.90| 4 Au 90| 4 Feb. gl 


Do Nrthn. Extsn. of Canada 6% bds,| (Thie N orth ern jof Can! ada i is no’ WwW a 35 gamated | with the) Gran Trunk.) 
guaranteed by Nrthn. of Canada| 105, 300, 100 ‘100 |1034 105 102 1034 102} | 6105 101 ° July89| 6 Jan. 90! 6 July90) 6 Jan.91 
Do, do 6 % Improvement bonds .. 32,000 100 |100 1034 105 102 Rey 1014 6| 105 101 | 6 July89) 6 Jan 90) 6 July90, 6 Jan.91 


Nrthn. of Spain 3% prop.red. by 1958) 13,030,520, 20 | 20 | 153| 16 15 | 154! 164 | 617 15 | 3 Oct.89} 3 Apl. 90: 3 Oct. 90 3 Apl.gl 
Northern Pacific 6 % Ist mort. gold) | 


| 
bonds, redm. by purch. under 110, Pats | Paw tt | | | | | 
or by drawings at 110 before 192 $46,640,000 $1,000,2054 119 [120 116 17x) 1164 4 78 §| (208) 116 | 6 Jan.90| 6 Faly90} 6 Jan.9}) 6 July9l 
Do 6% general 2nd mort. rly. 
land grant S.F. bonds, red. 1933 




















320,000,000 $1,000 2053|L14. 115 3 4 3 | 6 6 9116 13 6 Oct.89| 6 Apl. 96) 6 Oct.90| 6 Mar9l 
Do 6 % 3rd mortgage, 1937 ......... $8,000, 09 8, ,000,2053'109 hoo 1093 | & 26 u 113 ag | 6 Dec.89| 6 Jne.90) 6 Nov90 6 Jne.91 
Do preferred stock..............s00000 '$37,488,618} $100 |$100| 71 | 71 | 663) 674, 67% | 5 18 6) 75% 64 | 4 Dec.89) 4 -_ '90| 4 Dos 4 Mar9l 
Do Land Grant 54% G. bonds, 1989 $40,930,000 $1,000) _ 86 | 83 844, 83 .. | 88 | 82 ss | . 
Do Common STOCK .sesscssescesseees $49,000,000, $100 $100 26 7 | 234) 25 | 238} <2. | 30g! 22 | 

Northerp Pacific & Montana Ist mt. } | | 
guar. gold bonds, 6 % ....00..4..06 $5,631,000 | $1,000 2053) 108 |109 '107 (108 | 109 | § 13 $\112 |107 | i co $ 6 Aug90| 6 Feb.91 
N. Staffordshire—4} %debenturestk.| 1,912,341| Stock {100 133 |134 131 (131 1333 | 3 5 6134 130 | 43July89 44Jan.90 ajJuly 4Jan.91 
Dog: 5% wthprop.surp.prof.to6}%| 1,170,000} 20 | 20 | 31 314) 30$) 31 | 308) 3 4 38) 314) 308) 5 July89| 5 Jan.90 6 July90) 5 Jan91 
RA pratepenen stock duckesainia 971,000 Stock |100 |153 |154 1152 |153 1524 3 6 O\154 150 | 5 Aug$9| 5 Feb 90| 5 Aug v0 5 Feb 91 
Bo ah) pref. stock ....cc.cccsesenes 639,901), 100 (136 |137 \136 |136 | 135$ | 3 7 81137, \133 dhAusd§s 44Feb 90 4pAng90 90) 44Feb 91 
| Do ConsoLiDaTEDSSTOCK ............ 3,230,140, ,, 100 (121 |123 \120 |122 133 4 3 6123 ty 4 Aug89' 5 Feb.90\ 5 Aug90| 5 Feb 9! 
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The Markets where chiefly 










































































































































Do 6% 3rd Mort., 1937) ... 
erred stock ... 


RAILWAYS | = | ADDRESSES. dealt in. 
| So | 
= | | | * Dealings Limited. 
——— ——_— || — FL, senses 
cor | Le 
e 91 2] |Continued from page 291.) and Mr J. King became President — A. R. Mao- 
. WN. York, Ont. & Wstrn.) | donough, Secretary; J.D. Ayres, London Agent. 
; 5 % Ist mort.......... | 20% 96 (5 Gt. Winchester st., EC. Agents—English London. 
ar92 Do common stock ... | ... 153 | Association of American Bond and Share i 
rip. IN. York, Pennsylv., & 0. is 20 Bucklersbury, E.C. (Holders, Ltd. London, &c. : 
y 91 ! —§% Prior Lien .../113 107 [114 {106 [113 (107 1064 |K. F. W. Smith, See. : 
e 9] HL Do Ist mort a 52 | 38 }| 434) 324) 37 = — Office—Cleveland, Ohio.—Presdt., Sir |C. E. Lewis, Bart., M.P. i 
. ui Be RR. 206k - 20 gies: BheceEbeas 5 
+ ae do 1910 ... 94x | Note.—This line to the East joins the Erie at Salamanca, and runs West 338 i; 
: Do deferred iaterest ... 14 | miles to Dayton. Total length with branches, &c., 573 miles. Many years i 
1.91 1 Do 2nd mortgage ...... | 14 44 | ago two leases to Erie were negotiated, but turned out badly. Subsequently if 
1.91 ortgage ...... 3 2 the road went into hands ofa receiver. Leased to Erie from May 1, 1883. 'f 
} Do 3rd mortgag | ; ‘ 
1.91 IN.York, Texas& Mex.6% ... | ... --» |Bankers—Capital and Counties Bank. 
n.91 iNew Zealand Mid. ...... | alin ane . e Gracechurch street, E.C. T. Salt, Ch. ; A.'McDonell, See. ' 
n.91 } Do 5% Ist mort. ......! ... en at 9 
| INitrate Rails 1st mort. 103 | 95 102 | 98 943 |3 Gracechurch street, E.C. London. 
c.90 I Do share capital ...... | wo |... 190] 28 16} | Col. J. T. North,Ch. ; J. M. Cowper, Sec. | 
c.90 || NOL: ss | ns Ione: | ons 5} | 
y91 ee ot 114 |L063/118 |110 121 Saosin. Sir. R. J. Meade. Ch. ; W. G. London. 
b.91 Do4% mort. deb. scrip 101 : 2 | 104 Hall, S-c. Otfice—Winchester House, E.C. | . 
| Norfolk & Western, 6 %120 [1123125 |117 [126 |120 [126 (120 | 121 |F.J. Kimball, Pres. Office 333, Walnut-street, London, New York, &e 
ly91 1 Dob Imp.& Ext. bds 106}! QOSL12 \LOZVMLIG |LO9ZLIS jp1i | 114 Philade!phia ; A. J. Hemphill, Sec. Office 
1.91 Do7e adj. mort. bds./110 |LO2 (153/107 J118 {111 [116 }:09 | 110 —lLynchburg, Virginia, U.S. From Nor- 
| Do5% 100-year gd.bds, ... deo sas Bi hiek T3sk 97x | folk, Virginia, to Bristo!, Tennessee. 594 Py) | 
° | p= 544 | miles in operation. my 
Do 6% pref. ......-..-++ | 57 2 pe 
n.91 . | , eee 19 
b.91 / es Westen. re 204 |Euston Station, N.W.—P. D. Tuckett, Ch. ; J. Hyde, See.} London. 
“mm Ix British cons. Lien 4%) ... | ... |... | ... |... |... [125 [1219] 122§ |4 Princes street, Edinburgh. 
91 Do 5 %debenture stock} #24) 137 ]1554]142 [1574 /1514)1573 1514] 154 
= . : Do 4 %debenture stock! 119j/1153}130 {1192 saig gz eutas oy 
Ly : aa thes ‘ 
191 = A ie eager ” SS ‘ied 1354 123, 138 th ‘ 1294 | Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 
ur 9l | Do 4% 7% # : “ we} 1163 110 41234 1168 1263 122 [125 112) 122; | thence to Glasgow. South of Edinburgh, over the Scottish South-East 
ur9l ee Pee No. 9) 1143] 108y 121 L143 125 |119311233/1133] 119 and South Midland counties, from Berwick and other border towns, 
r9l mp gomecs. a a 66 |160 1773 163 ]1753)169 [1754/1693] 1724 | to Port Carlisle. Running powers North to Aberdeen are also held. In : 
ir9l | Do Monklan , aa. leer 118} 133° 1254]1374)1308]136 |1303] 1303 | 1866, no dividends were forthcoming, and a Committee of Investigation ; 
ir 91 Do Ed. aoe : Pet a" 46 | 4 146§.| then appointed, discovered that large sums had been charged from revenue : 
ur9l } Do 5%, 1865 os. 146 | to capital, and that no ordinary dividends had been earned. By issues of 
ur 91 Do convert., 1874 ‘ae o 16 1303 | debenture stock and by funding three years’ dividend warrants, the ‘ 
ur 91 j Do 43% pref., sess tor Ls 132 1303 | capital deficits were covered. At various times arrangements with the i 
91 ‘| ao erti ble oy a 145 4} 144 Caledonian have been proposed. Cap. exp., 45,977,000/, includin large 
r.91 Do ye -aannenee . or —F 125 1334 | amount of “water,” the ordinary stock having been duplicated. il ' 
Dae agse. ed 130 | operated, 1,215} miles—The Marquis of Tweeddale, Chairman; G. he 
rl (TM Dopret., 1900. ....----| . a pnt wen | Wieland, Sec; Jobm Walker, GM. | sndom | 
n.91 | = ewan pane. 1053] 963 52k ‘Loadon, Manchester, &c. 
n.91 elerred ordinary) ... spe ~o is 1 | 
91 IF a 2 ‘ork. : PBs 
» 91 IP | Nth.Eastern 4% deb. stk -| 125 118 a Note._This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,’ 
b 91 | Do debenture stk. 44 mee 1ta8 127 “ Darlington,” “ West Hartlepool,” and other railways, The system extends 4 TERE 
b 91 Seer gremrence £5 .-..--1190 [113 to most of the large towns between the Tweed and the Humber. The con- Hg 
b 91 || f |} Do Carlisle 44 % a he 156 | solidation of the capitals was effected in 1870, when the dividend was 6] %; 1 
b 91 | Do Stocktn. & Darl., A) 145 139 1844 it rose to 9} in 1873; but fell to 5i in 1879. In 1887 it was 58, and in ‘ : \ 1 
b 91 | Do oa RSC pod bes 127 1883, 63. Capital expended, 60,051,000/. Miles in operation, 1,5953. The i ht 
b 91 Do West Hartlepl. 4%) 1193)112 168 revenue of this company from 1870 to 1874 advanced with great rapidity, ime! 
b 91 Do Stocktn. & Darl., D155 |145 125 owing to the growth of the northern manufacturing districts. Afterwards Bie aah i 
1.91 ne ties Tyne...|L174/1i0 127 it declined greatly, and has since been a aor Dent Dent, iB 
1. 91 4 %, 1876 ........4++. see 8 sos 23117531162 | 165} | Chairman; C.N. Wilkinson, Secretary ; H. Tennant, Gen. Man. etl 
‘91 Do “ GonsoLs ” ......... 1584] 1492] 1633 /1504]177 | 1623}1753)16 5; .C.; Sir E. Thornton, Ch.;, H. C. Alten, Sec. rea 
n.9 | [North-East of Uruguay} 44) 44} 143] 11 | 15g) 133] 16 14 {7 Finsbury circus, E.C B, eee | We 
n.91 ’ ordina ecesceccesss| ese ae see wees eee me ore oe 18 Rue de Dunker ue, Paris. ‘aris an ndon, : ; ii a 
july |]f Northern of France 3%) i6 | iy eal ted eas] ig | ind 18° [Baron Alph. de Rothechild, President; M. a 
nese De Sanrtarls 5% ~~ te lak nlestaleo esl 734] 65 74 | Castel, Secretary. Bt 
area Saree hay iss has [142 143. |Euston Station, N.W. nay Landon. Dals cM 
b 91 N.London—4} %deb. stk.|1353)129 [147 [135 148 | Note.—Line runs from Broad st.,City,to Willesden Junction. Also from Dalston eo 
b9l Do pref., minim. 44 %../138 |131 [150 [134 ~ to Poplar. Access obtained to eon and Richmond. Capital expended, quae 
b 91 132 4,027,0002. London and North-Western subscribed large part of capital.— ie 
a preference 44% .../125 119 BS 113 ( 1953 | OL. Stephen, Ch. ; G. Bolland Newton, Sec.& Man. 17 miles in operation. ee i 
n. 91 ONSOLIDAT’D StK.|192 |1774}200 |185 109° |Agents—London Joint Stock Bank.—15PhilpotLondon. | 
n-91 [1B | Northern Central 6 % ...|115 {110 ]112 }108 ne,E.C.-Address,Calvert Station, Baltimore’ An 
b.ot Agency—Grand Trunk Railway Co., Dash- London. 
Nthn.of Canada5%1st mt. 1093 104 wood House, E.C.—W. Lethbridge, Chair-| ' | 
n.91 Do perp. deb., 4 %......| 89 | 81 wan; Samuel Barker, Manager. Now | 
n.9l Do North. Extsn. 6 %/108 |102 absorbed by Grand Trunk. Lenden. 
91.91 | Do 6 % Improvement...|108 |102 loot es : 
25 Boulevard Haussmann, Paris. Lond “* . 
| Northern of Spain 3%... cote tian J.S. Morgan & Co.,220ld Broad|London. 
| Northern Pacific 6% 18 st., E.C. European ary, Pal Water st., iH 
| _ mort. gold bonds ... Liverpool. Office—St Paul, Minneapolis, U.S. ie 
Do. 6 % 2nd mort. ... a 


illi New York, London. 
York—J. B. Williams, Pres.; G. H. Earl, Sec. . 
ote n-Trent, Staffordshire Potteries. — " and per prs “a 
5 Note._Capital expended, 8,011,000/. Miles in operation, 203%, canals, 119. 
—Thomas Salt, M.P., Chairman ; Percy Morris, Secretary. 
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vey vey Busi- 


























oe te 2 at Latest} # , # 
NAME. desea nese 5 ||| 3 | Roe) Price, | 2| EF Last Four. 
£ Stock.|& | Sim |.31,9 PerCent.| Rate per Cent. per Ann.m, 

_ - amen 000 Stock |100 | 85 |90|80!85| ... |7 4 9102 | 80 | 6 July89, 6 Jan.90) 6 July90) 6 Jan.91 
N.-West Argentine 6 % perp. deb. ... 350/000 non a = ap eal ing e |... | os. | 6 July89 6 Jan.90| 6 July90) 6 July9l 

De 6 ih oe DO soeneccersenecenerasoese 340.000 10 | 10 93 3 | 2 | 3 3 23 6 9} 64 217 July?) 7 Jan.90) 7 July90 7 Jan.91 

a” penne teipmen tinea 160,000 10|10| 24 3) 2 | 25) ... (28 9 0 3| 2) 7 Julys9 7 Jan.90) 7 July90| 7 Jan.91 
 berth- West of Urageay iudco.stock| 394,500), {100 [102 202 | 99 | 99x, 100 | 6 1 31074) 984) 6 Dec.89| 6 Jne.90) 6 Dec.90) 6 Jne.91 

Do 6 - 0 "ine ane deo. 574,600 » (100 | 584) 61 | 56 | 584) 54 | 5 6 GE GL) 54 | 2 Juty37 2h July8824 July89/33 July 90 

Do 5% 2ni preference. -v-n-] 288866] (100 | 294) 92 ) 27 | 204) 25. | mal. [ay 25] ail | nil” [al [ll 

Do ORDINARY SHARES ......+++..0+. 119,620; 20 | 20) 54) 7 | : 5 Nov89 5 May90 tov90 5 Ma 

: ee 5 1,000'2054| 94x, 95 | 93 | 94.| 93 | 5 7 3) 974! 904) 5 Nov89 5 May90) 5 Nov lay9} 
ees ne aoeceee ae sah 88 | 88 87 | 874) 86 nil. 90 | 76 nil, | nil. nil nil, 


Do ORDINARY SHARES .........00000+ 20,000,000} $100 $100) 193) 194 18y%, 184) 188 | nit | 203) 16 nil. nil, nil nil, 
,& Guide Bridge (Lon- | | 
oe N We Max Sheff & Line) 40,000] 10 | 20 | 143) 145) 14 | 143 144 3 
Ontario and Quebec 5% perp. deb.stck| 4,007,381|Stock |100 |123x 1264 123 |126 | 126 | 3 
Do 6 % Capital Stock..........0.00+ $2,000,000! $100 '$100}142x 1434142 [143 | 142} 4 
Oregon& California5% 1st mt bds]927 $16,654,000 


§ 9 14}! 14 43Sep.89, 4%Mar 90, 43Se%.90) 4%Mar91 
9 $130 \1213 5 Dec.89 5 Jne.90 5 Dec.90! 5 Jne 91 
4 01454138 | 6 Dec.90 6 Jne 90) 6 Dec.90| 6 Jne.91 
3 6100 | 96 | 5 Jan.90 5 July90, 5 Jan.91| 5 July91 








































$1,000 2054) 99 |100 | 96 | 97x} 97 
Oregon Short Line and Utah North- | al a 
ern Coll, Trust 5 % gold bende i $5,500,000) $1,000 100 | S1 | 81 | 749) 76 | 43). «=| 82) 749). | a . | 5 Feb.9l 
Ottoman,Smyrna-Aidin, gtd.112,0 | 113110 /1113! 1104 | 6 9 611144107 | 6 Nov89 6 May90| 6 Nov90| 6 May91 
perann.byTurkey till 1908 6%bds} 709,600 - a ate hes ans — 516 shes 1013| 5 Sep.89 5 Mar90| 5 Sep.90| 5 ae 
Do5% debentures, 1910 (iss. in 1880) 338,700 103 \101 102 | 1024 | 4 19 0103 | 99 | 5 Sep.89| 5 Mar90\ 5 Sep 90| 5 Mar9l 
Do (Seraikeuy Extension), 1910... 96,300 100 |100 102 103 10! '102 | 1024 | 4 19 01103 {100 | 5 Sep.89| 5 Mar90! 5 Se “90| 5 Mar91 
ay Se eee ceneen Sei 5 7E 008) ee lie0 lint [103 {100 iol 1005 |5 0 0192 | 98 | 5 Oct.89 5 Apl.90| 5 Oct.90) 5 AplL.91 
Do 5 % debentures, 1886 ............ 300,000} 100 |100 |101 103 (100 102 1024 15 0 6)103 99 | 5 July89 5 Jan.90| 5 July 90 Cro 
Dione | ee ‘20 "204 223 20) 22 | 224 | 219 9| 993) 19 | 3 Oct.39| 9 ApL90, 230ct.90! 4 ApL9l 
o SHARES (to bearer) ..........0006 yi, =V5| « atl meat = i . 
Ottoman of Anatolia 5 % Debs. ...... 1,000,000) 100 | 100 oS oa 103 - eke ol os - ae spl on a alles ; aol 
Oude and Rohilkund 4 % deb. stock} 384,700) Stock |100 2014) on oa at oar nn | 42000 elas it atardees 
Palermo, Marsala, and Trapani. ..... eee eS rere es liet inset oa ls be 108 {101 | 7 Oct.89 7 Apl.90, 7 Oct.90| 7 ApL9E 
Pape 6 i, sabe be sade 1910. | $8 Ae, o00|$1,00012054 97} 100 | 95 O74" 101 | 6 5 9102 | 95 | 6 Oct. 89| 6 Ap! 90 6 Oct.90| 6 ApL9l 
o Q subs JONAS, LYLV....6... oy ’ ae | Z - tk es ~ fe 
Paraguay Central 5% permt. deb.stk.| 400,000) Stock |100 | 473) ee aman 53 |10 17 6) 71 | 45) 5 Nov69) 5 ery 5 Nov90\ 5 May9l 

A Paris, Lyons,& Meditrn.—3¥% oblgtns. é Oe a ce 

RSE SSS) moneda |e) nd ce at] e 2s] [acon 2 tne a soe 2 
Do3%obL“FusionNouv.” = — | 75,738,920, 20 | OP | 7a) so6| s98| 50%] 598 | $14 Ol cz] 69 [Ll for 8l11 fcx S91 for’ 9olMay Nov 
oe ee enterica eel 960 (200 rast |128 1126 H28"| 1974 | $2 gags"ll24 | 6 July80| 6 Jan.00| 6 Jae-90] 6 Tan. 9i 

Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600) 200 200 126 120 1119 \190 1194 4 4 pa 11716 Sulyg9| ; oe 6 Julv90! 6 Jan 91 
Do6%consol. sterl. sk.fd.mort.,1905| 4,693,800} 200 '200 119 ae eee a “118 4 : ob 7 ; cree ores — ice 
Do6% currency | do 1005 Foon one er’ocol2stliosc 109 {107 [108 | 1075 | $ 29 siti {107 | 44Nov89| 44May90| 44Now90| 44May9l 
oe Se eee SON SORE aa Ban on er oouttog' los (205 (103 lios | 104 | $ 25 9ios {102 4°Feb90| 4-Aug90| 4 Feb.91 
Do Equip Trst 4% bonds A, 1914..| $3,000,000) $1,000) 100 {104 | 7 50] 513 512 15-7 9 05 | alg Uae tte Sotelo cen 
Do CAPITAL STOCK.........s00000000 $)123,082,050| | $50 |$50 | 514 ae co 1052 a al eet os | 4aJan.o0 tnTulyo0 tajan 91 t4duly91 

Pennsylyn.Co.44% 1 mt gld bds, 1921/$15,717,000 $1,000)2054)108 | eas! onal as: 964 . : gs 94 | 5 Sem90 5°30l-00| 5 Tan 0il 6 Sebel 

Perkiomen 5 % gold bds., 1918......-.. $1,450,000) $1,000)2054 aah eeruse lies’ 1274 9 9 = 1243! 6 July89 6 790) 6 July90| 6 Jan 91 

Phil & Erie6%gen. mt.1920 (isdat874)/ 1,000,000/ 200 (00 127 Joo fiat liaix| 124 | 4 8 5|135 121'| 6 Dec.89) 6 Jne.90| 6 Deo90! 6 Jne9l 

Phil.& Read.6 momen es arene oo oe io ae oH oe “4 4 . sas  icaeas ae os rel 
Do 6 &% ster. Imp. Mort. 1897 .../_ 1,872, /3 > ¥ > 4 .89 6 Apl. : 9 
Do Gen. ek 2% Gid bnds 1958/$35,703,000 $1,000/2054) 81 | 82 | 775, 79x ae 5 1 3 84 oe Payable 3 ee, 9 : aa 
Do 5 &% Ist Pref. Inc. bonds ...... $23,947,828|$1,000 |2053) 55 - | 92 | 53 36} ats 592) 33; - me 5 Feb, 89 ae--elnes 
Do 2nd Pref, Inc. bonds ............ ae eels testaest 30h . eat ot 7 = = | oy : “0 +1 bee re 
Do 3rd Pref. Inc. bonds ............ 3,100,624 1,000 eat Saat aoe > hae we vee _— 

Do Common Srock Receipts ...... $39,450,361] $50 ($50 | 16g 162 _ 154 — = 178, Ma yy haw Se: 10 2 1876 
Do Defd. Inc. bonds, stamped .../$25,568,090; $50 ($50 | 4 | 6 | 91 | 4 ™ 1 2 91 ae 5 a ol 5 Mevo0 5 May9l 
Do Con. mort. bonds, 5% ......... $5,494,600/$1,000 2054 O3zx) 06 | 91 | 035 3 6 7 68 6 11/l0ipsAr'90 — = sep 9012/6 eAL ol 

Piraeus, Athens, &c., shares ......... 92,000} 275 \d275) 74) 74 7 | a 102 tes tg 1/10}psAy 90 eae ann Pol 
Do 6 % lst mort. bonds ............ 276,092) Stock |100 /104 |105 |103 \104 103 5 16 6106 {102 | 6 Oct.89) 6 Apl.90, 6 Oct. J eal 

i Do 5% mort. bonds .......0.....0005 240,000} ,, {100 |103 104 102 103 | 1034 | 4 19 6105 |101 | 5 July89| 5 Jan.90 5 July90) 5 Jan. 


>i Isvi 9 , o 
; ei onde geen by Balt. & Oli Tas} 1,353,4001 200 l200 [127 |128 [126 [197 | 1278 | 4 22 as 124 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.91 
, Pitts. Cleveland and ToledoGold Bds 5 
¥ 1922 (Int. by B. and O.)...| $2,400,000 $1,000,2053/111 |1123)110 hig, It |5 6 6 
We 


114 |109 | 6 Sep.89| 6 Mar.90| 6 Sep.90| 6 Mar91 
Pittsburg, F. W. & Chic. 7 % shrs. 





i 1523 Quarterly} Jan., Ap ril, July, |October 
| 


















(gua. by Penns. Railroad)......... $19,714,285) $100 |2053)155 |156 1527 153x) 153 | 4 10 9 | 
Porto Alegre & New Hamburg Bra- 
rilian) 6% debenture stock, 1907| 173,409) Stock |100 | 874) «=: | | } Tes £2 Ay 50m OOS Movee) 6 :egee © Moved, © Sess 
Do7 & preference shares..... ...... 154,000; 20)20/ 5/ 6| 4) 6 58 il 0 0 6 ¢ 24Nov89) 3 May90) Sshoree: See 91 
j. Portpatrick & Wigtown 3} % Guar. | _ 491,980 Stock | 100}106 |107 {105 106 |. | 3 6 9109 \105.| _—... || 34Apl.90) 34Oct. 90) 3hApL9l 
g Pro.Qrl. Vitbsk.5%,bs. | 5%g.byRussia| 4,380,500} 100 |100 |101 |103 |100 |103 | 102 | 4 18 0/104 | 982) 5 Oct.89| 5 Apl.90, 5 Oct. 90) 5 Apl. 
"Do ahares..,.........J red. by 1953| 1,466,060} 20 | 20 | 21 | 214) 203; 21) .. | 415 8/22) 19|5 tn 5 Apl.90; 5 Oct.90| 5 Apl.91 
i feo keane an 340,000} 100 |100 |101 |1044) 99 (1043) 99% | 6 18 19 94 | 7 July89| 7 Jan.90) 7 July90 7 Jan.91 
4 se gE st Mortgage, 191 Ln | 500,000) Stock |100 {tox [102 {100 [101 | 1008 | 5 19 0106 [100 |... _| 6 Feb.90] 6 Ango0] 6 Feb.9l 
Quebec Cent. 5% Prior Lica bonda| 182,800) 100 {100 [loz |203 {101 103 | 1028 | 4 19 $)103 |100 | 5 Aug89| 5 Feb.90, 5 Aug90| 5 Feb. 91 
Do 5% Income Bonds ......sc000..+. 676,000] 100 |100 | 263) 28 | 24 | 263) 24 | 416 0) 29) 24 "T +i apeageh 2S 
eee bonds, 1000 on™! ae0.000) 100 {100 | 88 | 89 | 864} 88 | 878} sol ou) 86 5 Jan.90| 5 July90| 5 Jan. 91 
ee CarrTAl, STOKE e891 299,000] Stock {100 | 875} 873) 844/84) | 86. | 5 x9 6] ory] 844] 5 Oct.801 5 ApLoO| 5 Oct.00| 5 ApLSI 


Rhymney Perpetual 4% Deb. Stock...| 312,270} ,,  |100 {123 |124 {121 |121x 1233 | 3 6 0)124 |121 | 4 July89| 4 Jan.90| 4 Jul 4 Jan.91 


. Preference ........04 ictimcealees 967,440] ,, |100 |115 115 /i144)1144) 115 | 3 zz 3117\114} =... | 4 Feb.90| 4 Aug90| 4 Feb.9l 
a Ter 480,538| 100 {1474|1624 1474 1524] 145 | % 5 31156 [1413110 Aug69| 6 Feb.90 7 Aug90| 6 Feb.9 
Richmond Danville 5 % mort 
| iia Susd $1,348,090|$1,000|100 | 87 | 88 | 86 | 87 | 88 |e 7 6| 90] 86 .. | 5 Aug90) 5 Feb.91 
we and sobs by: Rian Go 
und included, ussian Goy, j z 
for 75 eee eee 1,478 20 | 20 | 173) 18%) 17 | 183) 183 | 4 24 0} 184) 163) 480ct.89| 44Ap1.90/44 Oct. pean 
io Claro Sao Paulo, Lim., $%debs.| 600,000] Stock {100 |106 1084|105 |105x| 108 | 4 75 1114}101 18/11 ps, Jan.90| 5 July 995 Jan. 9 
Do shares..........sce+e0: iantamietel 10 | 10 | 123) 154) 113) 15 iit] 4 46 1 1g ce 5/23\p.s.Aug90, 7 Feb.9 
SMEs sptisienidiceasatnets joerevecns| || Oe 10 | 10 | 12| 15 | 11g) 14] 1 dos IS} ge. his eee one 
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1887. 1888, 1890. iE 
hie ce eal te The Markets where chiefly if 
~ nae we vey . ie a 
RAIL 2 | 3 = z 3 — ADDRESSES, dealt in. Ff 
mia = " | 
ee) | Te S [5 | 3 | 1890. * Dealings Limited. Bil 
iM, W: Argentine 6% ...) ... re 15 Geor —————_——————— 
1" ah atl orge street, Mansion House, E.C. ‘London. } 
eT tte . aa ae | E. Woods, Ch. ; C. Knight, Sec. | t 
| Do deferred ............ & [er ose 4 cae ME A take Bees Phi IE teas B 
px = { a rr ‘$34 "864 ror ‘764 = as mt we eres Within,E.C, Ch.Grey Mott,'London.* ' 
} Uresuey ond pref.| 50 | 38 | 61 | 43 58 | 454] 56:] 43| 453{ mney See | 
RDINARY SHARES | 144, 9 94) 13 1 | 
hos Mimtanip a mrt 964 90 061! a1 1014; 964 97 inci | 
| — lmapliatl 90 | 744] 903| 7 85 | 954) 8241 85 Pa es Tee ene ew Leahy adatian 1 
Do ORDINARY ......... 334, 223] 263 263| 168] 184 en i 
| nak 28 3) 193] 7 
| Oldham, Ashtn., & Guide 133 123] 15 133] 144) 133] 144 “a peal eee, Mandate. Sir E.Manchester,* i 
: | le mets = . . t.,M. Ci op Ross. 4 
rl cn gg om ise eye 1249 17 1203 12 127 {Transfer Office, 88 Cannon ase or London i} 
eapital stock... 12: (116 384133 | 138 {Transfer Office, Montreal. C. Drinkwater, ! ; i 
} Oregon & Calif. 1st mort. 114? 100 1063! 95 973]1064) 984] 99x Address—Portiand, Oregon. G.H. Andrews aa kanien | 
Oregon prert Line 5% | , rl : 
gold bonds ......... Jose | see Poove | see ie -» | «. (44 Equitable Building, Boston. r iB! 
Ottoman 6 % bonds ...... 111} 1023/13 i" 106j)115 {106 | 1073 |Winchester House, &C.—-Rt. Hon. D. R{ em Londo | 
Pl .; Thos. H. S | 
| 105% debs, 1910...... , 03 | 98 |1063| 99 f110 [104 {107 Be unket, MP., Ch.; Thos. H.Cooke, Secretary.|London, ; 
| Do 1910 (Seraikeny).../100}, 95 |103 | 95 104 {100 | 101 
} Do, 1910(Tireh) ...... 99 | 92 }100 | 91 104 {100 | 101 
H Do5d%debs., 1886 ...| .-- | .-» | 964) 94 104 100 
Do 5 % debs., 1888 &’S9} ... | ; 64 | 434)105 1044) 974] 101 
} Do SwaRgs............... 133; 9 | 184) 9 | 243) 173] 233) 164] 20 
savemsn of Anatolia 5 % --- Josee Povre | te Pose pce Pee ied is | 
e & Rohil. 4 %deb....) ... vee J ses | «ee [109 |102 [107 102 | 1034 (29 Martin’s lane, Cannon street, E.C. London. 
Palermo, Marsala......... { 18 154 16 143] 154) 134) 143) 11d] 11¢ Agents—Railway Share Trust, Bank bldgs, E.C, London. 
Panama genl. mortgage... 110 103 {1094 103 [109 |104 ]109 om 106 {Agents—Messrs Melville, Evans & Co.,75 Lom- London. 
; bard st., E.C. Address—37 Wall st., N. York. 
Do 6 % subsidy ......... (105 | 99 }103 | 98 [108 |100 ]1053 100 |] 100 {|Agents—Messrs Sineten Rose, ond Co. nm 
Paraguay 5 % debs.......) -- | Pe | oo ... | 81 70] 7t |New Broad Street House, E.C.—E.M. Under-idown, Ch.; H. L. White, See.] 
Paris, Lyons, & Med. 3 3) 153 143] 168) 153] 163) 154) 174! 164] 174 \88 Rue St Lazare, Paris. \Paris, London.* 
5 | M. Andral, Chairman. M. Couras, Seerctary) 
Do3%“FusionNouv.”, 16 143} 16 154) 17%) 163) 17 
De® HARES............... ‘Sl gs 473152,% 49 4156 ve 0x5 533] 594 | 
Pennsylvania genl., 1910 133 (125 ]134 128 132 |1273]131 |1223] 127 {233 South Fourth street, Philadelphia. ‘London, 
mo 6 Y, 1905 ............1 126 118$}127 1228]126 /1203/124 i116 119s London Bankers—London Joint Stock Bank. London. 
me 7. 2006 «..5...<63. 1254 117 [125 j117 128 120 128 117 | 1184 Lond. Agent, W.T. Powell, 1 Drapers’ gardens.'London and New York. 
Do44 %GoldBds.,1913)113 108 [114 /109 }114 110 113 '108 | 109 Geo. B. Roberts, Pres.; JohnC. Sims, jun.,Sec. |New York and London, 
Do Equip. Tr. 4% 1914] ... |... | |... | ... | --- [105 [103 | 104 
Do Capirax Srock ...| 614 583] 58 | 533] 574, 523] 582, 483] 51 |Pennsylvaniatotal mileage operated, 4,907. LLond,Philadelphia, & N.York 


Pennsyly. Co. 44%1st mt.113 107 {112} 1074114 108 {113 |109 


Perkiomen 5 % gld. bds.| ... 


| 
Phil. & Erie 6 % gen. his 125 


Phil. & Read. 6 % mort. |127 \ 17 
Do 6 % improv........... 1123 104 
Do gen. mort. 1958 ...| ... | ... 
Do 5% ist pref. bds...| ... | os 
Do 2nd pref 







see eee 


| 
133 124 [133 128 }131 a 









129 |1248]131 |1243]129 (1214 
109 |104 }110 |104 [108 |103 





ecccepcceses| cee | cee 








DO Br prek .0...-000006| 20 | «0+ | soo | ooo. f 62] 479) SO | 2 
Do Common Srock.....| 363 174] 344 2248 253) 193] 25 | 14% 
Do deferred inc. bnds.| 123, 44/11 ts) 7H] 9y—) 74] 8 | 31 
Do Con. Mt. bds, 5%...| ... | aise 2° pani bon ep Be Oe 
Piraeus, Athens,&c.,shrs| ... | . io 43] 7 
Do 6 % Ist mort. bds.| ... | ... | | ++ $109 |1024]1078 103 
Do 5 % mort. bonds...| ... | seep Meas Bo sced door ten 
Pittsbgh & Connellsville) 132) 126]133 [127 132 |!27 [132 {125 
Pitts., Cleve.,& Toledo.| ... | ... [118 113 [120 |112 [116 |110 





Pittsbgh. F. W. & Chic. 


6% deb. stock......... 103 
7 % preference......| ... | om 
Portpatrick & Wigtown| ... | ... 
Pro. Orl. Vitbsk. 5°, bds,| 973) 91 
MINOT 5 scceecdocsnes 19 174 
Puerto Cabello, 7% dbs.| ... | ... 
me Appelle 6 % 1st mort. | 








908 864]1034| 98 [104 
19 | 16 | 21 | 184) 22 





Quebec 5 % Prior Lien 
Do5 % ‘Ine. bonds 

Quebec & L. St. John...| ... 

Rec, & San Fran. Capital 
Stock 


314 


eee] eee 


20 | 97 | 95 |1024) 933]1033)100 
re... 4 cova RO 


Rhymney 4% deb. stk... 
Bo 6 @ ar ware. 


eeeeeeree, #e* 


Coe eeeeeeseeees) see 










109x |Int. payable in New York.—Joseph Wood Man. | London. 
as Liggett, Sec. Office—Tenth street, Pittsburgh. ] 
954x Office of Philadelphia and Reading, Dashwood London. 
House, E.C.—U.S. Office—Norristown, Pa.| 
128 {Leased to Pennsylvania Co.—Agents, Messrs London. 
J.S. Morgan and Co. J. N. Du Barry, Pres. 
123x |Address—227 South Fourth st., Philadelphia. |London. 
105 \A. A. McLeod, President. W. R. Taylor, Sec. |London. 
78x \European Agency—Dashwood House, New! 
55 Broad street, E.C 








\phitadetphia, London.* eat 
5 ‘Philadelphia, London.* Bit 
954 

6 London Agents—Messrs Rodocanachi, Sons if ai 
103 and Co., 29 Finsbury circus, E.C. eae wt | 


105 ‘ 
127 |Agents—Messrs J. S. Morgan and Co. \London. [London. (eed 
111 |P.0., Box 1,028, Pittsburgh, Pa.—O. Smith, | Pres. J.B, Washington, Sec. aul; 

Office, Pittsburgh, Pa.,U.S. Agents, Winslow, London. Baad 
157x | Lanier, and Co., New York.—J. J. Haley, See. el 4 








864 |110 Cannon street, E.C.—C. Coote, See. London. 


5 \Capt. J. Rennie, Chairman, 
Carlisle—-G. S. Paget, Ch. ; J. Thomson, Sec. 
omson, Bonar, & Co., Old London. 
road street, E.C. [London.* 
T. C. Sandars, Ch., 43 Broad st.,E.C. W-.R. Jenkins, Sec.) London.* 


London Agents—Morton, Rose, and Co. 


Great Winchester st., E.C. 

7 IE. Dent, Pres. ; T. Lindley, See. 

91 ‘Quebec—F. Ross, Pres.; J.G. Scott, Sec.& Man. | ; 
15 Old Jewry chambers, E.C.—Viscount Gort, London. 

974 | Chairman; U. P. Harris, Seeretary. 

124 |Cardiff.—Capital expended, 1,511,958/. John Bristol, London. 

116 J. Boyle, Chairman, W. Fairlamb, Secretary. 

1493 

89 ‘Richmond, Virginia, U.'S.A—J. H. Inman, Pres. ; R. Brooke, Sec. 


17 don Agency—H. Newson Smith, 37 “ape 









101 
20 
103 





101 
102 
27 


London. 


brook, E.C.—E. Mertens, See. 


106 Cornhill, E.C.—C. Carrington, Ch. G. W. | London. 
144 | Cattley, See. | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


PRICES OF THE Last yrs. | PRICKSOF 
divs. yld.| 1891. DIvIpENDs. 
Busi. | 2vestor — 
S | ness ere = : meas wast Four. 
ice, per Cent. Annum 
Done. 2 * Interim. interest. 


_— 


Rio Grand Jctn. 5% 1st mort. 50yr. £ 
gold bonds 1939 $1,750,000) $1,000/100 | 92x 5 
K. GrandeWest. Ist mort. 4% ga. bda $13,749,000) $1,000)2053) 79 76 | 76x! 78% 
Rio de Janeiro & North 6% deb. toes 250,000; 100 {100 | 86% 84 | 863/ 86 
Do Principe do Grao Para divi- iS 
sion 5% tet mort. bonds 1,350,000} 100 |100 | 663) 70 | 643; 68 | 634 
Rohilkund and Kumaon, Limited ... 200,000] Stock 100 [112 (114 {110 112 1134 
Ross and Monmouth 6 ¥ pref. shares 80,000} 20 | 20 | 333 33%) 333) 334] 334 
Do ordinary shares 80,000} 20 | 20| 44) 48) 48) 44) 44 
Royal Sardinian 3% obl. A 943,360, 20 | 20 12 | 124) 114) 12 | 194 
103% obligationseeriesB 760,740) 20 | 20 12 123) 11g; 2} 12, 
Do 5% pref. shares | 597,900; 10 | 10 | 214) 12 113) 11%} 12 
Do ORDINARY SHARES 398,600) 10 | 10 | 11 | 11 | 10% 103) 108 


n 
a 


95 | 91 coe ; 5 Jne.91 
$| 80 | 74 oa 4 Jne 90! 4 Dec.90| 4 Jne.9) 
, 974| 84 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.91 


0, 834! 644) 5 sailed 5 Apl.90| 5 Oct.90| 5 Apl.91 
$116 |110 | 5 Nov89| 5 May90| 5 Nov.90, 5 May@l 
9| 339: 333! 6 Aug89 6 Feb.90! § Aug90' 6 Feb.91 
9| 43\° 44 nil for 87, Ys for 88| J for 89| J for 90 
C| 124| i1g| 3 Oct.89| 3 Apl.90! 3 Oct. 90| 3 ApL9l 
O| 124} 114) 3 July89| 3 Jan.90) 3 July90) 3 Jan.91 
312%) 114) 5 July89\ 5 Jan.90, 6 July90| 6 Jan.21 
9 113] 108 54July89 5 Jan.90! 6 July90) 6 Jan.91 


9112 1107 \s,¢,Novs9| 5 May90) 5 Nov90) 5 May91 

0} 5 | 44/4/9 July88 4/9July 39) 6/11Jly90 7,2 July91 
| nil. nil. nil. nil. 

$) 88} 70 | 5 July89| 5 Jan.90) 5 July90) 5 Jan.91 

0'104 \100 | 7 Novs9} 7 May90) 7 Nov90| 7 May9l 

9) 314) 25 | 1 Dec.89| 1 May90) 1 Nov.90} 1 May91 

2,98 | 94/4 raise 4 May90) 4 Nov.90) 4 May91 


0100 | 83 | 6 Nov89, 6 May90! 6 Nov90/ 6 May91 
6100 | 96 | 4% guar. | by Can. | Pacific. |Jne.&Dec. 


01120 110 | 6 Aug89, 6 Feb.90' 6 Aug90| 6 Feb.91 
S\11% }105 | 6 Nov89) 6 May90) 6 Nov90) 6 May91 
60 | 55 | 5 Oct 88) 2 Apl.89) 4 Oct. 89! nil since 


me N 


Tw MWSORVNOYW NO! 
Fouptoberese | 


Royal Swedish, Limited (Asstd. Pro- 
oe in) debenture stock, 5%|  181,500| Stock |100 [109 [111 |107 |108 | 106 
Do preference shares 132,000 4) 4 49 5 | 49) 44x) 44 
Do ORDINARY SHARES ..........00005 450,000 6} 5/ 4 | 38) 3 $ 
Royal srans-African Ist mort. bds.| 1,451,320} 100 \100 | 75 | 8u | 70 {75 | 35 
Sagua la Grande 7 % obligations. 44,800} 100 /100 101 |102 /100 |101 | 103 
St John and Maine 550,000} Stock |100 | 264) 28 | 25 | 263) 26% 
Do 4 % Deb. stock 100,000} ,, {100 | 95 | 96 | 94 | 95 | 994 
St Joseph and Grand Island 6 % Ist ce 
Mort. Gold Bonds red. 1925 $7,000,000) $1,000/2054) 874) 90 | 85 87 4! 89 
St Lawrence & Ottawa str. Ist mort. 200,000} 100 |100 | 98 | 98 | 96 | 97x) 96 
St Louis & San Francisco 6% 1st mort. * 
(Missouri & Wstrn. divisn.) 1919} $1,090,000) $1,000/2054/115 [120 |110 i115 1104 
Do 2d mort B& C, 1906.......+ +++: $5,166,500) $1,000/2054/1064/108 |105 (1063) 1165 
Do 7 % (minimum) preferred ......{ 10,000,000) $100 $100) 574) 60 | 55 | 574) 56 
Do COMMON STOCK.........s0sece0eeee 10,500,000; $100 |$100) 324) 35 | 30 | 324) 36 35 | 30 nil. nil, nil. nil, 
St Louis, Ark. and Texas, 6% Ist mrt. | 
gold crts., red. 1936 $13,675,000! $1,000'2054) .-. |... | ee | vee | oe ae 923) 803) 6 Oct.88 
Do 6% 2nd mrt. gold erts., red. 1936| $9,529,000 $1,000 2054 20 | 22) 18 | 20) .. i. | 22) 18 a 
Do common stock $11,950,000; $100 $100; 7| 8) 6) 7] ... il. 8; 6 ae a an a 
S:Louis Bridge771stinrt.gld.bs.,1929) $5,000,000| $1,000}2054|128 }131 1254)129))2131 9}1334!1253) 7 Oct.89| 7 Apl.90| 7 Oct.90| 7 Apl.91 
Do first preferred stock $2,490,000| $100 [$100)108 |108 105 [105x) 1083 3/109 |105 | 6 Jan.90| 6 July90} 6 Jan.91| 6 July9l 
Do second pref. stock (3 from 1£84)| $3,000,000) $100 ($100) 53 | 53 | 503514x) 504 6| 55 | 50k) 3 Jan.9u| 3 July90) 3 Jan.91/ 3 July91 
StPaul, Minn. ,& Mani.45%con.mt.1933 $12,100,000} $1,000'2054|1023)105 |100 |L0Ux} 102% 0105 100 | 44Jan.90) 44Jne.90) 44Jan.91 


4iJne.91 

Do 4 % 50-year Bonds, 1940 100 |100 | 82 | 833) 82 | 84 | 843 oe 843) 80 a ws . 4 Jan.91 

Do cap. stock 108 |109 |107 (108 | 1083 6/109 |107 | 6 May90| 6 Aug90| 6 Nov90| 6 Apl.91 
Sambre and Meuse, lsd. to Gd.Central,| 

SE iol aihtunkiisiehcnsianiitainticed 134) 123) 13 | 123 6) 133] 12 | 54July89) 54Jan.90) 54July90} 54Jan.91 

Do ordinary shares 12 124) 114} 12] 12 9] 124) 104! 240ct.89| 2 Apl.90} 2 Oct.90) 2 Apl.91 

San Paulo, 54 % perm. deb. stk. ...... 1124/1174/110 [1144/x1133 6/129 \110 | 54ouly89| 54Jan.90| 54July90| 54Jan.91 


SE ici idatamiea teailed 2,000 44 | 49 | 44 | 47 | 46 3) 494) 43 |18 Oct.89)i2 Apl.90/16 Oct.90/12*ApL9l 
San Paulo& RiodeJaneiro6 % debents. 


(Brazilian guar.) redm. by 19065... ore | wee ficee | tee foe ee =: (104 {101 
Do 6 % deb., 2nd series, red. by 1905 re ee ee cc ec 
Scinde, Pun., Delhi, Ann. “A,” 1958... i 24 | 25 | 23 | 24x) 233 0) 254) 23 9/11 Jly 89'9/11Jan90|9/11 Jly 90|9/11Jan91 
Do 1/ (less 1/8'143 Sinking Fd Bds. 27 | 28 | 26 | 27x) 26} 9} 29 | 26 {9/1 Jly89/9/1 Jan90/9/1 Jly90/9/1 Jan9l 
Severn & Wye & Severn Bridge 


guaranteed debenture stock ... 1174/120 (115 |1173! 1213 91120 }115 | 4 Aug89| 4 Feb.90| 4 Aug90} 4 Feb.91 
Do 4 &% debenture stock 99 98 Vj101 | 974) 4 Aug89| 4 Feb.90) 4 Aug90} 4 Feb.91 


Do preference stock, ‘*A” , 71 6) 764) 59 | 1 Feb.89) 1 Aug89) 1 Feb.90} 2 Aug90 
Do a “BR” 30 . (35;%] 
Do — =¢” 14 


Do Orpinary Stock 10 
Shrewsbury& Hereford6 % rent charge , 
stk (Lon. & Nth-West.&G.Westn. , vee | oe 1819 
Sicilian Rly, L., 6 % lst mrtge. debs. 80 | 80 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures 978) 98 
Do 5 % red. mort. deb. .............. 94 | 95 
Do 7 % preference 20 19-| 20 
Do 7 % ORDINARY 
South & Nrth Alabama 6% bonds,1903 
(originally 1,100,000/) 
Sth. Austrian 3% oblig. red. in 90yrs. 
Do3% oblig. 1871 (series X) red.1969} 14,470,040 
Do SuarEs +) 104) 8t%) 94x 
South-Eastern deb. stock, 4 % 129 |126 |126x 
Do ons 5% 159 (156 |156x 
Do oat Se 200 110 |108 |109 |... 
Do Reading Annuities 20 314) 302/324x! 314 
Do consolidated guar. 44 % perpet. ’ 9 135 |136x) 138 
Do consolidated 44 % preference... 136 {136x| 1374 
Do consolidated 5 ees es 152 |152x| 1544 
Do 4 % Vested Companies stock ... 121 122 
Do Oxprnary Stock (Act 1889) ... 120 1204 
Do new ordinary interim certif....) 344,905 113 114 
Do eens ordinary 6% 156 156 
Do deferred ord.—div. after pref... 83 
Southern Braz. Rio {6% deb. stock. 914) 933) 90 | 914) O1z 
Grande do Sul ... |ORpN. guar.7 %| 600,000 13 | 134) 123) 13 | 12§ 
Southern Mahratta, L., 34% and } of 


EOS me 
Er oy 


OM BWV WwWAD SW ANAAKCKRYVW VG Hh 
z3 babe 
ES Ot WH CAO 
2 2 #2 


6 Apl.89 nil betwn.| 4 Nov.90 


wm nm 
es 


- 


Paid off, at par on and after |April let, 
1044} 99 18 91 


eee eee eee 


17} 11 one eee 
13 9 oe oo 


9/187 {180 | 6 Aug89| 6 Feb. 90 
0} 94 | 80 | 6 Aug89 6 Feb. Aug 90 
0/103 | 973) 5 July89| 5 J July90 
5 Apl.9 Oct. 90 
7M 90 
0 


Feb.91 
Feb.91 


Jan. 91 


Aug90| 6 

6 

5 

5 Apl.91 
nil 

0 


ug 


ba 


ate on 


30) 6 
90) 6 
90) 5 
0) 5 


an, 

92 | 5 Oct. 89 pl. . 

19 | 7 Nov89 ay90/nil Nov May91 
Nov88| 7 for 89) 0 for 90 


12 | 3 May88 
6/112 |107 | 6 Oct. J 6 May90} 6 Nov. 90) 6 May 91 
O)13t4| 123) 2gJuly89| 2gJan.90| 2BIuly90) 2gJan.91 
ait 128) 28Oct. 89} 28An].90| 280ct. 90 2g Apll 


zs 
2-3. 
~~ 


me 


AAAAW: MHWOSON 


0} 124) 813) 2 May88| 1 May89} 1,’,My903/2psMy91 
61129 |126 | 4 July89| 4 Jan.90) 4 July90| 4 Jan. 91 
3 = 156 | 5 July89| 5 Jan.90| 5 July90| 5 Jan. 91 
0 |108 Sed ee cae bee 
3} 312) 304/54 July89/54 Jan.90/54 July90) 53 Jan.91 
3/139 |135 | 44July89| 44Jan.90| 44July90| 44Jan. 91 
3)139 |136 | 44July89| 44Jan.90| 44July90| 44Jan. 91 
9156 |152 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 
O\124 121 | 4 July89) 4 Jan.90) 4 July90| 4 Jan.91 
6/128 |120 | 3 Aug89| 63Feb.90| 34Aug90/ 6}Feb.91 
9/1154|112 | 3hAug89| 3}Feb.90| 34Aug90| 34Feb.91 
0.160 |156 | 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.91 
6\ 974) 83 | 43Feb.88| 34Feb.84| 33Feb.90| 3}Feb.91 
61023) 90 | 6 Oct.89| 6 Apl.90! 6 Oct.90| 6 Apl.91 
$3) 15 | 12 | 4 Oct.89| 4 Apl.90| 5 Oct.90) 6 ApL9l 


S117 |1103| 4 Jan.90) 4 July90| 4 Jan.91) 4 Jne.91 
.. |... | 34Qct-89| 34Ap1.90! 340ct.90] 34Apl.91 
9/121 |116 | 4 Oct.89| 4 Apl.90| 4 Oct.90| 4 Apl.9l 


ba mn 
© te & ts © 


114 '110$)1103!<1113 
1,200,000| Stock |100 1173119 [116 |1174|"1183 
6,23 20 | 174) 178) 174) 173/5 174 

20 | 527/532 52z5' 5257 528 


: ih! 
Co: & 


6) 173) 17 | 3 July89| 3 Jan.90 3 Jan.91 
0| 533'51}4'10 for 85/10 for 89|10 for 


Ce tee Ce «te Co Cote Co Oe Ce Se So Ce Co Ss tet. 
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ies Pes | 
7. . 1889, 1890. | Clos- 
ene Aasintllieepaanal Leck | ” oe The Markets where chiefly FP 
} ois] otis: «an thee , 
| RAILWAYS Be /2lF/2) 2/2) ¢ | Pree ADDRESSES. duh in 
| a0 1) oO "9 , 
| miles fa | sie] 8 | 1300. | * Dealings Limited 
Ri Jctm 481 Mt]. } ow. |. | | —_ ! 
cane et e. 47, | we | ce] one Denver, Col., U.S.A. London, New York. Bi! iy 
ey ae phe! Fae ag ioe [os 78 | 723| 74x '32 Nassau street, New York. fi 
irene bendsl || | ieee re Se o74 (3 Queen street, F.C. London. 
/f jorse | see | vee | see | 8 4| ‘ ! 
| Rohilkund & Kumaon.../103 | 99 |103 | 98 |11L |100 {118 (110 | 114 |237 Gresham House, E.C. Maj-G , 
: © * » F.C. Maj-Gen. Trevor, Ch E. L. M .) L ; 
lion on a 30 | 29) ... " " “a ahi 7 St ey street, Koss. Se eae “eae R. ima a eae 
| ATYoo-seseeeveres see [see [see [oes | i t | enley Eden, Ch.; J. E. S. Hewett, Sec. 
eeecerdinian 3% A B...| 13a ts = I 123) 113) 13 | 114) 12 Company’s offices, Rome. (374, Seen. Z London. 
| e Ly 788 eos — aos | = 123) Il? 1g 113) 123 8 Draper’s gardens, Throgmorton street, E.C. L ondon Agents—C. de Tivoli and 
Re Z/ 103/11 ¥%) 108) 12)! 10g; 123) 10%, 11g | Marquis S. de Villahermosa. E. Segre, Ma naging Director 
| Do ORDINARY............ | 103) 10 0%, 93 114) 98) 1 193, | gre, . 
| RoyalSwedish 5% db.stk.|111 iv \113 109 |113 (L055113 (103 | 111 eee House, Old Broad street, E.C. ‘London, 
| ae ese IE. Chairman; G. A. Hillier, Secretar 
Do paterene® ......... | ‘J af 44, 33 43) 4/5 | 4 | 43 | yres, Chairman A. Hillier, Secretary. 
IRDINARY............| | i} Yee i 
| Royal Trans-African ... ... | ... | 95 | 91 | 99 | 91 | 96 | 794. 854 Carlos Lopes, Ch.; C. Casti'le, See. and A in Engl smor ’ 
Rages la Grande 7 Zoblg.107 * 'L10 103 - ‘104 |108 i100 1014 Pevsner Cone, 34 Leadenhall Cae re 
y El Conde de Casa Moré. B. Del-Monte. 
8tJohn and Maine........ | 43 | 30 | 394, 29 | 36 | 28 | 35 274; 314 40 Old Broad saeeet EC. ee ‘London, 
Do4 7% deb. stock ...) 0 |...) 0}. |... |... 101} 96} 97 Geo. Wedd, Chairman. C. Bischoff, Jun., Sec. 
St. Joseph & G. Island 6%, | \Office, Boston, Mass. C. I. Adams, Ch.; A. London. 
lst mort. gold bds..)112 94 (1093 1013/111 105 i111 100 | 100 | Miller, See. Interest guar. by Union Pacific. 
eee mrt. 863) 82 | 914) 81 | 98 | 87 1014' 95 | 96x 5 Moorgate st., E.C.—C. D. Rose,C.; T. A. Wellton, Sec.] London. 
is n Francisco; 
6 4 Ist seieh. 1910... 1994 116 125 112 {125 is 120 108 | 113 {Mills building, Broad street, New York, and London and New York. 
Do 2nd mort. B and C115 (102 |125 102 |120 105 115 102 , 105 Temple building, St Louis, U.3.—Edwd. PF.) 
Do7 % preferred eae | $84! 64 | 76 | 653) 69 | 393) 68 | 36{) 574 | Winslow, President ; T. W. Lillie, Sec. 776 
Do Common Srock.....| 46 | 30 | 38 | 25'| 27 | 163) 38 | 15 | 32h | miles. | 
St Louis, Ark. and Tex.| ... | ... |1074) 92 |102 | 80 1003; 88 | 924 Secretaries to London Committees—1st Bondholders, 
_ ne 2nd —_ haeneonl yee = 8. . = 7 ' - = Chasen, Gresham House, E.C.; 2nd Boni | London 
MMON STOCK ...| ... | ... &| olders, Frank Grelgud, 10 Angel court, E C. 
StLouis Bridge 7 % 1stmt. 138 '1325|140 133 142 |1344|1402 130 | 131 ‘Agents—Messrs J. S. iden and Co. "London. 
Do first preferred...... '109 103 {110 (103 |1184 107 1133/1063) 107x Leased to the Wabash & Missouri Pacific! 
Do second preferred...) 54 | 50 | 54 | 50 | 58 | 514| 564) 524) 524x) Companies. 
St Paul, Minn. & Man...| ... | ... |L017| 99 |106 | 99 |105 102 | 102x |Agents—Brown, Shipley & Co. 
Do 4 &% bds. 1940......! ... wee | eee | cee | o. | 864) 82 | 83 |Head Office—St Paul, Minn. J. J. Hill, Ch.;, 
Do. cap. stock ......... Be Rae, eae Pua de Bice Ale ane Aaa E. Sawyer, Sec, | 
Sambre and Meuse 5} % 124, 114) 13 | 114) 133) 12 | 134 12) 13 i10 Moorgate street, E.C.—William Austin,'London, Liverpool. 
ie | | Chairman; A. Snellgrove, Secretary. | 
| RE: 103; 93} 12 | 10 | 12 | 104, 114! 10} 103 | 
San Paulo 5h ¥ debiatock!135¢ 130 138 {131 [1374127 136 1203) 1204 i Gresham House, Old Broad street, E.C. London. 
a | G. A. Hillier, Secretary ; M. R. Smith, Ch. | 
PRIID, oncccncncesscet 45 | 395) 45 | 393) 504, 40 | 50 | 40 | 484 
San Paulo and Rio 6 %...1109}'1045 1094 103y/111 |1004)110 ‘aa 102 |Agents—Messrs Louis Cohen and Sons, E.C. {London 
Do 6 ¥ 2nd series ...... 109 hos 1094/104 111 (102 |110 100 | 102 Do do do 
Scinde, Punjab, Delhi....| 24 | 224/ 25 | 23 | 253) 24 | 25 | 24| 24x London. 
— Ree ree a Fees] 244) 223} 264) 244] 288) 254) 29 27 | 28x |Purchased by Government.—Agents—Bank of England.] 
vern & Wye & Severn ilk 
Bridge gua. deb. stk. 114 1108 115 [110 122 |:114)121 115 | 1174 |Lydney, Gloucestershire.—W. C. Lucy, Ch. ; Bristol, Cardif.® Rili 
Do 4% deb. stk.......... 90 | 773| 88 | 78 | 98 | 86 | 99 | 93| 974 | ‘Thos. Linton, Sec. F | 
Do preference A. ...... 48 | 30 | 35 | 25 | 62 | 30_ 603 48 | 59 
~ do Oe acted 244; 12 | 15 | 10] 31 | 15 28h) 14| 24 i 
bane 4/1 13{ 4{ 11 | E 
a, atlas "6 | 2 5 2 12 5 10; 3| 9 ; We 
Shrewsbury & Hereford!168 162 |185 |166 |4182/ 173 187) 1804 187 aie renee Railway Office, Paddington. | i 
J. alt, ecre ary. | Hn 
— Railway .........| ... ... | 98 | 95 {101 | 94 [100 | 91 | 92} tad Leadenhall street, E.C.—C. G. Mott, Ch. 5 P. E. Hersee, Ses} } 
myrna & Cassaba 5% Ist 
Ymort. deb. ....-...../105 | 9831105 |100 {107 {1023|106 |100 | 103 |7GreatWinchesterst., E.C. 0.C. Waterfield, Ch. 
Do 5% red. mort,deb.| ... |... |... |. |... |. 105) 95| 96 |R. Pearce, Sec, | 
Do 7% preference..... 2g | 253] 284) 26 | 29 | 27 | 284) 25 | 26 ‘Londcn.* 
Do ORDINARY ......... 263) 204) 24 |20,%| 264) 22 | 23) 144) 17 et os 
}{ 8th. & Nth. Alabama 64115 (109 |114 /109 |1163/110 116 109 | 110 |Agents—Messrs Baring Brothers and Co., London, 


Bishopsgate street Within, E.C. 
133 |Agents—N. M. Rothschild & Sons, New court, London, &e. 


| 
South Austri bl...| 123%) 114} 128) 11 |12$4) 119) 183) 12¥% 
Do 3% (ecries x: cones ae 11k iot 114 iat 1121333) 12%) 13g | E.C. Vienna Board: Baron de Hopfen, Pres. P 
HARES...........+4+ 8}! 64! 94) 6.) 112 83 144, 11 | 124] Paris Board: Baron A. de Rothschild, Pres. | 
{ . ‘ . . | 
‘117 4) 1 |127 |1303'126 | 127 {London Bridge Station, S.E. London, Manchester, Liverpool. 
meer sc aaisel BO (142 10 147 183 rH 160.136 159 |Note.—Old main line from London Bridge to Red eh Neer F eereen 
Do, 34% Rook. toca re By, OR a a and Dover, since shortened vii tsevenoaks and a - pemeee 
R ies cena ie aol et cmdhia 314 30! 31 to Reading (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
Do oeoeate wo 1313 is 138 on a = aa’ 137 | 139 stone. Matespalioen Extensions to Greenwich, Cannon street, and Charing 
Do 4} % saleiahen 131 123 {137 |127 1404135 1140 (136 | 139 cross. There have been frequent negotiations with Chatham renee 
Do 5% leshebe Ls 144 137 153 |141 1564 149 |157 (153 | 155 fusion. Dividend 6,;% in June, 1548 ; fell to 3 in 1854; recovere: to 5} 
Do 4% vested stock, {113 {108 {123/113 {130 121/127 {123 | 124 | in 1860; but relapsed to under 3 in 1866, Then steadily improved up to6 % 
Do ORDINARY Srock 1314/1244/135 (124 [1384 1304134 1125 | 127 in ’78 and ’80, since lower, being 5} in 86, 54 in ’87, 48 in 88. Miles 
new ord. certif. ... wa {ors [one | 1. [UG [114 | 114 | worked, 4083. Capital expended, 23,727,001 —Sir E. W. Watkin, M.P., 
referred. ........ (155 {147 (160 (150 {16431159 {16321156 | 157 | Chairman; Sir G, Myles Penton, Man.; W. R. Stevens, Sec. 
Do deferred ............ 1144] 99 {1184'1042/1078 953) 96% ‘ 
Southern Braziliaa 6 % 9 “a 122. 1084 1217 oO 105 | 92%} 1025 |40 Old Broad street, E.C.—Geo. von Chauvin, London. 
Do ORDINARY ........ *I'933| 194] 214 174] 204] 11g 16 | 10| 144) Chairman; Ch. Bischoff, Juar., Sec. 
South of | : 
3p X and 4 of prof 1114/1019/2164}108 |118g)113 |118 112) 115x |44 Finsbury circus, E.C.—Genl.J.8. Trevor, Ch. London. 
Do 34 % debentures ...| ... |... | -0e | cee fonee [ere Jee fone | eee Lt.-Col. Thornton, Sec. 
’ ck. 120 |111 {122 '117 | 119% ee 
mies oe Sheen os N88 "5 Ne 5h 163|153%| 17§! 163; 174 \54 Boulevard Haussmann, Paris.—D Eichthal,|Paris, London. 
iBusbees 1 a7 | aggl 473) 46 | 50 469,53 473 53 | President ; M. Fabignon, Sec. 
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PRICES OF THE Last y yrs. | PRICESOF; 
CaPITAL. . divs. yld.; 1891. DIvIDENDs. 
Dj mneremamneenetr aa | | Investor 
at Latest] # | # Last Four. 
4 joes | Price. é, z Rate per Cent. per Annum, 
” — oS) * Interim. 


atoatodl 


aa ; 


] 

Subscribed] er | | 3 ; 
| Stock. | 
| 


—e 


3 | ' 
South Indian 44% er.deb. stock, d.| 425 000 Stock 100 132 132 hs0 I 133 } $)134 128 44July89 44Jan. 90) 44July90, 44Jan.91 
Do capital stock. r 1 ,000,000 Stock.|100 | a3 973) 924)924x. : | 
South Italian, 3 % obligs (Italian tax)! 26,176,500) 12}, 119) 12 | 8 124 114) 280ct. 89) 2§Apl.90 28 Oct. 20, 2§ApL91 
S. Pacific of Cal. 6 % 1 mort. 1905-12 $32,431, 500 $1, 000 2053 43 ‘116 | 113 116 } 6}117 1125) 6 Oct. 89\ 6 Apl.90) 6 Oct. 90 6 Aplgi 
Swedish Central, Lim., 4% deb. stk... 323,833) 100 100 | 82 834) ot 83 0} 834, 80 | 4 Sep.89| 4 Mar90| 4 Sep.90 4 Mar91 
Do 5 % pref. stock 216, 88 100 ‘100 | 25x! 26 25 | en 27 | 24 nib nil. 2 May90, 24May91 
S.W, of Venezuela Barquisimeto, L., | | 
Ist mort. debs. 360,000, 100 | $3 | 84 } 82 ae ct ae 85 | 82 poe 
Taff Vv ale, 3 % debenture stock, 188% 994,056, 100 100 | 95 | 95 | 93 é) 954) 93 said 90 3 July90 3 Jan.91 
Do 4 % pref. stock, 1889 " 1,909'311 Stock 100 1117 '117 (115 |1153| 6119 115)... 4 July90) 4 Jan.91 
Do Onpinary Stock 4,442,280, 100 100 | 784 784) 77 0} 794) 724 2b 90 3 Aug 90, 3 Feb. 9] 
CRE UOE cst innsiabectetscesencsiesutense 299,912; 10 10 | 193) 193) 19 | 0} 194) 178) b.90 74Aug 9074 Feb. 91 


Taltal, Limited, ordinary shares ..., 426,000, 5 5) 33 4 | 3 3h 9, 43) 3) 5 Novss 5*May82, 5 Nov 89) 5 Nov9 
Do 5 ¥ Is st charge debs. 100,000' 100 100 98 100 | 96 | 98 | 6100 | 96 | 5 July89, 5 Jan. 90, 5 July90| 5 Jan.91 
Tambofl-Kozloff 5 %, Gr. Ln, by Pro- 


vinces of Kozloff & Tamboff,) | | | 
| 


reese 


| 


Gy ~2 Co So So Se 





| 
issued at 74} %, redeem. by 1955-313, 600) 100 100 | 963) 98% 963 8) 
Temiscouata 5 % Ist mort. deb. bonds 
5% gtd. for 10 years from 1889 .. 522,650 100 100 bot 93 _ 90} 91 | 
Do (St. Francis Branch) 5 °% deb., 
gtd. for 10 years from 1890 140,000: 100 100 | 90 | 91 | 89 | 90 | boi { ie oe 5 Mar91 
Texas & Pacific 5 % Ist mort.,red.2000 $21,049,000 $1000 2054) 90x; 91 | 89 | 90 | 92 | : 5 Nov.90| 5 May9l 
Do 5 % 2d mort. Gold. Inc. bonds 223,227,000 $1000 2054) 344) 344! 323) 324 —— 14) | aoe eee 
Sener (Chili) $1,100,000; $500 $500) 134) 15 12 | | 134) : } 12 | 24/8 p.s.Jne. 89) 10/434 p.s.Jne.90 
Toronto, Grey & Bruce, 4 % 1st mort. 719,000 100 100 | 99 101 | 99 100 9101 | 97 | 4 July89) 4 Jan. 9), 4 July90, 4 Jan.91 
Tannel Rail. of St Louis—shs. er. 6% $1,250,000) $100 $100 107 \107 104 |LO4x : | J 6) 108 |104 | 6 Jan.90| 6 July90) 6 Jan.91)| 6 July91 
Union Pa cific—Omaha BridgeS ster. | | \ 
coups. 81 58 9d) red. by1896at110 258,600! 200 200 /113 115 {111 {113 | aili9 108 | 8402t. 89] 8zApl.90) 8}Oct. 90) 8ZAp1.91 
Do 6 % Ist martgage, 1896- Diner 827, 229,000 $1 000 2054 110 '110 \107 107x | 6/111 106 | 6 Jan.90; 6 July90, 6 Jan.91| 6 July9l 
Do Collateral Trust 5 % bonds .... $5 '317,000'$1000 2054/1014) ... | 11014) , | 2 103 {100 | 5 Nov89| 5 May90) 5 Nov90) 5 May9l 
Do $100 SHAARS........cs0-sesseesesoes 360,868, 00 $100 $100, 48 b 48 | 433) 443) 442 | nil, 


tegela 5 Jan.90) 5 July90' 5 Jan.91 
| 
July89) 5 Jan.90! 5 July90| 5 Jan.91 


) ee teal eens - 
ee che eaten amemnt a rr Santillan nna Te 


et aay 


SS, SESSoRus EvEvey 


| 539) 43 | 7 in 82 | 7 in 83 | 14Apl.84) nil since 
Union Pacific, Line and Col. 5 % Ist | 
mortgage, 1918 $4,508,000, $1,000 2053 84 | 85 | 80 84 | 832 | 6) 94 | 80 | 5 aoe ¢ 5 Apl.90) 5 Oct. 90; 5 ApL91 
United N. Jersey Cul. &R1.6%stl. 1894 369,200 100 100 105 |106 |104 1105 | SF 5 $8108 |104 6 Sep.89| 6 Mar90| 6 Sep.90) 6 Mar91 
Do do do 1903) 1,333,800! 100 100 |118 |119 \117 \L1S 9123 (117 | 6 Sep. 89) 6 Mar90) 6 Sep.90) 6 Mar91 
United Railways of Havana 5 %. | | | 
mortgage bonds ................0006. , 1,499, 300) 100 100 | 953) 97 | 94 | 963) - a 924 boi oe 5 Jan.91 
Uruguay Northern, 5 % debentures| "449, 400| 100 100 62; 65 \ 60 | 624 6: 2 9) | 60 | . |5 Dec89| 5 Ine. 90) 5 Dec.90 
Do 7 % preferred 250,000 20:20; 7 | 7 5 | 5 | 


eS 


Se 
aa 
3 5 








freats ages 


Ne aa 


6) 3 4 | 7/8 p.'s. Dec, 90 
— sbuirg z, Shreveport, and Pacific | | 
/ prior lien mort. gold bonds! $1,323,000 $1,000 2054 1014|103 |100 how 1013. 01106 
V lead ia Station & P imlico (leased by 


Great Western and Chatham and | | | | 


Dover) 44 % perpetual pref 130,000' Stock. 100 1402! . onal 1408 | 5 1408/132 | 44July89) 44Jan. i 44July90| 44Jan.91 
Do OxvINARY STOCK 225,000, ,, (100 272 22 “i 264 | 264 3 8 3/272, (260 | 9 July89| 9 Jan.90, 9 July90| 9 Jan.91 
Villa Maria and Rufino, 5 % .L. 280,000; ,, (100 or as ia se 18 6} 90 | 38/14)p.s. Oct.90 5 Apl.9l 
BOO FOR as ecses cecnhtisneceninnssovnsgel 350,000, ,, 100 86 | 74 | 6 Oct.89] 6 Apl.90, 6 Oct. 90) 44ApL91 
Wabash, 6 ©. B deb. certs. 5,266,000 $1,000 2054 35 3 343) 344 nil. 363| 283 sl sae 6 Dec.83} nil since 
Do preferred stock................0000.4% $20,000 000} $100 $100 233 i) 2 25 22 | 23 | 223 | nil. 25 a wie hep 6 Oct. 81) nil since 
Do Capital Stoek ...................../8 320,000,000 $100 |$100) 11 | 114 103) 104) 11} | “ 11g No | dividend| ever 
Waterford & Central Ireland 54db,stk 144,388) Stock.|100 113 {113 } ... (LMI) 1114 4 O1L7 ue 5 July89| 5 Jan.90) 5 July90 
Watertord & Limerick 44% deb. stock| 372,97 4 »» (100 (1203) es 1205 ) 1204 8 9)1204)117 | 44July89) 44Jan.90) 44July90 
Do 7 debenture stock 180,809) » (100 j111 lll 1094) 1094 1094 | ; is 6\1119|107 | 4 July89) 4 Jan.90) 4 July90 
To 44° ig berpe tual <= 1860........ 337,900) »» (100 1110} sos Llvs) 3/1124)106 | 44Sep.89! 44Mar90) 44Sep.90 
Do 4 ~ ’ preterence, 1873 318,950) ,, 100 | ‘100 190 994) 995) 6\1014) 963 4 Sep.89| 4 Mar90) 4 Sep.90 
Do 5 % preferences, 1872 3{redinbl.}) 109,830} 50 4 50}| ... fa 503, | 6; 53 | 50 | 5 Sep.89| 5 Mar90) 5 Sep.90 
Do ORDIN ART MAREE on. eccivscess 597,250) 50 | 193) 193 193| 193) Bo) 224) 18 nil. nil. nil. 2/6) p.s. Mar91 
Welling., Grey, ,»& Bruce of Can.7% Ist | | | | 
mrt. bds.(leas. byG.W.of Canada), —165,500| 100 /100 | 99 |100 | 98 | 99 6)100 | 98 | 445 July90, 4§Jan.91 
Wellington& Manawatu5 %Dbs. 1908! 400,000! 100 |100 |107 107 |105 |105x 6/107 (104 | s Deen ee + a De o0 rae, 91 
BO OE BITE seaseapenssiesesighasennns- 160,000) Stock 100 106 106 104 1104x; $|107 {103 | 5 Dec.89! 5 Jne. 90! 5 Dec 90) 5 Jne. 91 
INI ics coustoaskycuaiebsainane | 120,000, ,, 100 105 |105 103 |103x; 5106 |102 | 5 Dec.89| 5 Jne.90| 5 Dec. r- 5 Jne. 91 
Do SHARES 112,002) 5); 1) jg 1 | 3) | | 0; 33 ‘ ie i \34 for 90-1 
West Flandrs5$ % & prop. of pr'fitstill| | | 
1902, whn. samediv.ason ori; g-shs. | 140,000 10 10 | 13x\ 134) 123) 13 | 6| 134 12 | Nov90) 54May90) 54Nov 54May91 
Do OxvinaRy SHARES 234,123) 82) 83) 13x) 134) 124) 13 | 9 134) 114] 5 siNovss! '82May90 2/6 Nov90)7/1 May91 
West Pennsylvania 4 % mort. bonds! $3,000,000 $1 ,000 2053) 99x\100 | A 99 | U102 | 98 | 4 Nov.89| 4 May90) 4 Nov90 4 May 91 
Western of France 3 % obligations...| 78,000,000 20 | 20 | 173| 172) 173, 174! | 17%) 173, 3 July89, 3 Jan.90) 3 July90) 3 Jan. 91 
Do Suares | 6,000,000 20 | 20 |422, ite “2° 42 | sta 4147 %for 87 | 78 for 88:7t8 for 89:73 for 90 
Western of San Paulo] %debs., 1898, 123,600! 100 1100 '1044!106 1103 | 103 | 0/107 103 | 7 Oct. 89 7 Apl. 90\ 7 Oct.90) 7 Apl.91 
West Shore lst mort. 4% gtd. bonds '227,480,000 $1, 000 '2054 105 |105 (103 \103x. 9) 4 July90) 4 Jan.91| 4 July91 
Do do Registered ... $22,520,000 81, 000 2054 1044 1044 102 02x 61106 | ‘101 | 4 Jan.90. 4 July90; 4 Jan91| 4 July9l 
West Virg. & Pittsburg 5 So 
100-year gold bonds $3, 000,001, 002 210 101 \102 1100 | 101 | a | 6 103$,100 | . ota Sep.90) 5 Mar91 
West. of Buenos Ayres 6 % bds. 1902 1,785,200 100 (100 103 11049 1014 104 O}1119\1013 6 Oct. 89! 6 Apl 6 Oat.90 6 Apl.91 
Do registered certificates 265,580 100 100 1044'1043'100 103 | 1025 | o\t10} 100 | 6 Oct.89) 6 ApL90 20 6 Oct.90| 6 Apl?l 
Do 5% mort. debentures, 1915-16 | £1,783,601| 100 ‘100 | 94 | | 95g) 91 | 944) | 4 ,1013| a1 | 5 Sep.89) 5 Mar90 5 Sep.90| 5 Mar9l 
Westn. of Santa Fé 7 % bonds 600,000) 200 100 | 92 | 94 | 96 92 | i 319 97 | s 7 Oct.90| 7 Apl.9l 
Ww _ a vimab05 Limited... £500,000 Stock 1100 | 90 95 | 8 90 s9 | 0102 30 5 July89| Ja an.90) 5 July90, 5 Jan. 91 
o 5% debenture stoc 550,000, ,, 100 (100 102 | 98 \102 | 91 
Wheeling and Lake Erie 1st Mort! | | ri. , nein _ 90 + a 
Ju 


5 
(Wheeling Div.) 5% gold bonds! $1 seaibeaini 2054'100 * 93 101 98 5 J a ly90, 5 Jan.91| 5 July9l 
we kx. ane .40- year g -bds.,1930) $1 ,400,000 $1,000 2054) O44) 96 | 93 lg T { T 5 Jan. 9 
prefereace stoc $4,500,000) $100 |$100 80 
Windsor & Annapolis B 4% deb. stck’ 199 ‘ool Stack 100 | 88 90 s 8) 1 : May0o) Ang90 : Nov 90 so 91 
Do 5 % preference shares .. 220,500, 20 | 20 | s,| 9 | 8\ hl 4g 9 | 8 | 5/Feb.86| 5/Feb.85| 8/ Dec. 10 Dec.90 
Des eb ce Quay 4% Deb. A 196,739 Stock igo 13 13 110 \S11 | 110° Y115 110 | 4 Aug.89) 4 Feb 90, 4 Aug meat 
. . a» 1054107 [104 |105 3)107 |1024) 4 Aug.89| 4 Feb.90, 4 Aug$0| 4 Feb. 
Zafra and Huelva 3 % bonds 2 A.oe0 20|/20' 9 | 9} 8}! 4] 3| S| 103 a icoamees sapeii 1| Jan. a) 1 July " 


—— 


Pee ted to ee tel 


| 
| 
Ps 6 Oct.89| 6 Apl. " 6 Oct. 6 Apl. 
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PY. Virg. & Pitts. 5 % 


| |! West of Santa Fé 7 % 
| West of India Portuguese|] 10§|105 
115 |109 [118 |113 


| June 30, 1891.]. 















Indian 4} % deb. stk. 
1 Doguar.5 % by India 
South italian BE 4.400000 


eeeere 








Taff Vale 3% deb. stk...) ... 
Do 4% preference......] ... 
Do OnpinaRY STOCK..|: 
Do Shares 














ae eeeewererereel eee 
























Union Pacific, Linc. and 
EEE aactsascetitiel’ ‘sei 

— 1901)125 

eam Rails of Hav.5%| ... 
ruguay Northn 5% dbs) ... 
Do7 % preferred 
Vicksburg, Shreveport, 










Victoria Station 4} % 
preference 









Pete ee emt ereweel see 














Do Orprnary Srock.. 
Villa Maria 6 % pref. ...| ... 
Do 6 % preference ,...| ... 











PRR e wees wees reeeeel aoe 


Do preferred ............ 
Do UariTaL Stock ... 












7 % lst mortgage .../102 
Wellingtn. & Manaw. 5%}108 





see eeeeeereel cee 


OS Sees 
West Flanders 54 %...... 














Do OrpINARY SHARES 














registered 


Ist mt 100-yr gd bds| ... 


registered certs... 
Do 5 % mort. debs. ... 











Do 5 % deb. stock...... 





Pee eseeeeererert eee 


eeeeeerenl see 


Taltal Lim. Ord. Shares} 44 
Do 5% lst charge mor. ... | .. 
Tamboff-Kozloff 5% ...... 8717 


United New Jersey 64\113 |108 
Do 117 


& Pacitic6% prior lien|114 |107 


25131235 


Watrfd.& Cut. Ir.db.stk.|105 |103 [115 |103 


Western of Buenos Ayres|113}|1094 
113 |LO7ApLIS 


SND ncncncassheal sac Fei ..- [100 | 88 #100 
Do(St. Fran. Br.) 5 %..] ... |... si a aaa 
Texas & Pacific.. .........] ... sea .-. | 95 | 89 
Do 5 % 2nd mort.......| ... iid w. | 41 

al ade MC 21 | 13 | 21 | 183} 223] 194 
Toront.,Grey,& Bruce,4%| 874) 82 | 92 | 824] 973] 884 
Tunnel of St Louis ...... 112 |100 F111 {104 F115 {107 


Do 6% Ist mort. ...... 122 |1123]120 |112391183}1124 
Do coll. trust 5% bds.| ... | ... J... | ... J108 1100 
Do $100 SHARES ...... 655} 463] 68 | 514] 72 






164 


823] 973| S33)1113| 964 
m0 4%, 1860 ............ 71 | 90 | 76441014] 90 
Do5% pref., 1872-3 ...| ... .. | 423] 40 | 52 
| ORDINARY SHARES 10 | 17 | 12 | 244) 15 
Wellingtn, Grey, & Bruce 





134} 114) 134] 12 


10: 
est Pennsylvania ......| ... ... (105 |102 [106 }101 104 100 
W.of France3 Yobtigatns 5 | 163} 154 163] 153) 173| 16 
roe 35 yal34 ea) 372) 349308136 ve] 423/38 r0 










5 1110 41153)103 


1153|109 


109 J113 |1033}114}/1043 
973]105g|1003]106 | 974]104 | 96 











102 
LLL {10% 


119 {111 
103 | 99 
100 | 94 
82 | 69 
88 | 80 
84! 6 
118 |L13 
109 |102 
j 









131 


ADDRESSES. 


4 |Purch. by Ind. Gov. in 1890. 


130 |Agents—Bank of England. 
12 |Agents—Baring Bros., London. 


1154 
82 [3 


thbury, E.C. 
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The Markets where chiefly 


dealt in. 


* Dealings Limited. 





London. 


London, Paris, &c, 


Agents—Messrs.SpeyerBros.,Angel court,E.C.|London, &e. 


London.* 


26 |F. E. Warbury, Ch.; W. B. Peat, Sec. London. 
... |Ethelburga House, 70 and 71, Bishopsgate st., 
K.C. G.E. Paget, Ch; C. W. A. Key, Sec. | 
94x |Queen street, Cardiff.—James Inskip, Ch. ;\London, Cardiff, Bristol. 
117x | J. Jones, Secretary, 
76 |Miles operated 113, Capital expenditure,|Liverpool.* 
18}? | 7,688,000/. 
44 \6 Great Winchester st., E.C.—A. Rimmer, Sec.|London.* 
100 T. Greenwood, Chairman. 
98 |Agents—Messrs Thomson, Bonar, and Co., 574!London. 
Old Broad street, E.C. 
97 |\London Agents—Messrs Armstrong & Co., 34,London, 
97 Old Broad street, E.C. | 
90 |J.Gould, Pres. ; E. C. Satterlee. Sec. Dallas, 
374 | Texas, Head Office. 
194 |Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl.|Liverpool.* 
98 |Agents—Messrs Morton, Rose, and Co. London. 
107x |Agents—Messrs J. 8. Morgan and Co. \London. 
111 |Agents—London and San Francisco Bank, 22'London. 
Old Broad street, E.C. 
107x |Adresses—Omaha, Neb.; 44 Eauitable bldgs.|London. 











1 Copthall court, E.C. 


Broad street, E.C. 


London Agents—R. A. McLean and Co., 1, Q 


Boston. C.F. Adams, Pres. ; H. McFarind, Sec.| 


London. 


Agents—Messrs Blake, Boissevain and Co. 
Agents—Messrs J. S. Morgan and Co., 22 Old\London. 


| 
|London.* 


| 


Dublin.* 


ape 


' 


' 


| 
jueen Victoria street, E.C. 


1 
St Louis, Mo., and 80 Broadway, New York. Total system formerly between 
three and four thousand miles in extent, but greatly reduced by reorgani- 


In hands of 


' 
Dublin, London.* 


Note.—280 miles worked, of which 248 are single. Canital expended, 2,187,000/. 


They then in- 


70 16 St Helen’s place, E.C.—E. M. Underdown,|Londoa, 
4 Ch. ; E. R. Tasman, Secretary. | 
57 Moorgate street, E.C.—Sir H. A. Hunt, Ch. ;'London.* 
1034 | E. Bellamy, Secretary. 
57 Moorgate street, E.C.—P. T. Blyth, CA. 

132 E. C. Price, Sec. 

2644 ; ae : 
89 |Dashwood House, E.C.—St. G. Goldney, Ch. iF . O. Smithers, Secretary. 
86 
13 sation.—J. F. Joy, President; J. C. Ottison, Secretary. 

104 | receivers. A ie 
117 |\Terminus, Waterford.—W. C. Venning, Ch.; 
J. D. Nott, Secretary and Manager. 

117. |\Terminus, Waterford, 

107 |J. Spaight, Chairman. J.J. Murphy, Sec. 

106 
97 Prior to 1867, small dividends were paid; but nil in 1868. — 
50 creased up to 3%in 1877; but have since dropped to nothing. 
18 

: Agents—Grand Trunk Rail. Co. 
98 
104x |18 Old Broad street, E.C.—James Harold, Sec. 
103x 
13 {10 Moorgate street, E.C.,and Bruges—Sir P.|London, Liverpool. 
De Keyser, President ; C, A. Vezey, Secretary., 
12 


1 


1 
1 


1044 |16 Finsbury circus, 


100x 





Agents—Barings. 


124 |H. Ringler-Thomson, Sec, 


95 
Tix J. M. Hain, Sec. New York. 
874 
84 |Francis Tothill, Ch. 

Langthorn House, 

15 


C. Magniac, Vice-Pres. Lon. 





4 Great Winchester street, E.C. 
W. R. Campbell, Secretary.) 
Copthall avenue, L.C. | 


W. Pollitt,Ch.; J. Fraser, Jun., Secretary. 
0: 
1 3 Lombard street, E.C.—B. Santamaria, 


J. N. Du Barry, President. T. Ashton, Sec. | 
20 Rue Selena tiiens tt Marin, President; M. |Paris, London. 


413 | Frere, Sec. . : 
106 |Agents—English Bank of Rio de Janeiro. ‘London. 
102x |C. M. Depew, Chairman. |New York. 
10]1x |E. V. W. Rossiter, Secretary. oes 

Parkersburg, W. Vir., U.S.A—J. N. Camden 
102 President, : 
108 |Agents—Messrs Morton, Rose, and Co. \London. 
108 
e |London, 


E.C.—S.R.Scott,Chairman. Loudon. 


anda ® 


' 
’ 
See.3) 


\London. 


* 
6 Austinfriars, E.C.—Messrs Satterthwaite and Co., Agents.] London. 
M. D. Woodford, Pres. and M. Toledo, O. 
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aerate. 


300 





NAME. 














Do preferred. ...........++. 


No. of 
SLares or | ® 
{* Capitalised from profits.}|Amt of Stk Stock. | Stock. | 


CAPITAL. 


\Share | 





Adelphi, Limited ............ 13, 11: 
Agra, Limited .......0.0000000- 100,000 
Alliance, Limited ............ 80,000 
Anglo-Argentine, Limited... 50,000 
Anglo-Austrian [P.Currncy. 150, ,000 
Anglo-Californian, Limited. 29,97 
Anglo-Egyptian, Limited... 60,000, 
Anglo - Foreign Banking, 

DEUII...;cccnnceeesatuenneners 60,000) 
Anglo-Italian, Limited ...... 10,000 
Australian Joint-Stock...... 75,000; 

Bank of Africa, Limited .. 40,000 
Bank of Australasia ......... 40,000 
Bank of Bolton, Lim. A ...| 29,120) 

Do A pliai CSB nee oe wee sae v0 5, §80 20 

BD FE Riss sscgnisccersens 15,000, 20 
Bank of British Columbia... 30,000, 20 
Bank of British N. America 20,000; 50 
Bank of China, Japan, and 

the Straits, L. ............ 64,875 10 
Bank of Constantinople .. 100,000) = | 
Bank of Egypt, Limited .. 20,000) 

Bank of England ............ 14,553,000, 
| Bank of Ireland [Irsh.Crncy.| £3,000,000) 
Bank of Liverpool, Limited $0,000 
Bank of Montreal ............ 60,000 
Bank of New South Wales 62,500) 
Bank of New Zealand ...... 100,000 

Do New Shares ............ 50,000) 

Bank of Roumania............ 50,000) 20 | 
Ban of Scotland ............ £1,250,000 Stock. a 
Bank of South Australia, L. 32,000! 

Bank of Tarapaca & London, 

RD i cnciaissditseasienes 100,000) 

Bank of Victoria, L.......... 120,000} 
Bank of Westmoreland, L... 2,140) 
Bank of Whitehaven, Lim... 9, 853) 
Banque Interntnle. de Paris 50,000, 
Barnsley Bkg. Co, L.*12,000/ 12,000) 
| Belfast Banking Comp. L.. 5,000) 

Do new slirs., iss. at 10 pm 11,000) 
Birming. & Midland, Per 51 000) 
Birmingham District&C.,L | 
Bradford Commercial Joint 

Stock Banking, Lim. ... 1) 200 
Bretford Boke Co. L. [10/*) 13,600} 
Bradford District, Limited.. 8,511) 
Bradford Old Bank, Limited 25,000) 
Bristol & Westof England,L. | 30,000, 
British Linen Company...... £1,000,000) Stock. er 339 
Bucks and Oxon Union, L... 16, 000 25 toy 
Burton Uttoxeter, and Ash- 

bourn Union, Limited.. 13,000! 
Caledonian Banking, Lim... 60,000) 
Capital and Counties, Lim.. 85,500 
Carlisle & Cumber. Bankg.,L. 20,000, 20 
Carlisle City & District, Lam 20, 000} 25 
Gentral of London, Limited 31 ,250| 10 
Chartered Bank of India, 

Australia, and China... 40,000; 20 
Chartered Mercantile Bnk of 

India, London, & China) 30,000; 25 
Glty, Limnited ..5...00.6000805s- 100,000' 40 
Clydesdale, Limited ......... | 100,000! 50 
NN netics uicceangecncens 20,000; 100 
Commercial of Australia, L| 300, ,000| 10 
Commerc!. Br of Scotland, L| 50,000! 100 

| Commercial Bkg, of Sydney | 24,000; 25 
Consolidated, Limited ...... 200,000! 10 
Cornish Bank, Limited ...... 4,267, 50 
County of Glo’ ster Bank, L.| §,000) 100 
County of Stafford, eon 12,000} 40 

Do new, issued at 2/ pm. 7,000; 40 
Craven Bank, L. (at 9 pre 30,000; 30 
Cromptonand Evans pm 

Lim., issued at 4 prem.) 50,000, 20 
Cumberland Union Lim. ...| 20,000! 30 
Delhi and London, Limited} 13,505} 25 
_. & Derbyshire Bukng,| | 

MIN i sSckaaunbiconbenens 12,5300; 25 
Devon & Cornwall Banking’ 

Company, Limited......; 10,000) 1 
English Bk o RiodeJ an., L.! 50,000) 
English Bank of the River! | 

Plate, Limited............ 75,000) 
English, Scottish, and Aus-! 

- tralian Chartered ...... 45,000 
German Bank of London, L.| 40,000 
es Banking, L.| iee27 


or 


200 fis| ‘1208 133 


male 100 
Stock. 100 
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erie 3024 305 
| 23 
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BANKING COMPANIES. 


ncaa incall icilaiaiialnaae a EL ee  D 


PRICES OF THE 


. PRICESOF 


divs. yld.| 1891. DIvVIDENDs. 
3 tates 
om at — 2 


4, 








0\ 15 | 14 | 6*July89 8 Jan.90 y 

9} 98) 8 5*Oct, 89] 5 Apl.90 

o 166) ri 7 Aug89) Lae 
+e ne 

oI 15 15 143 13 i 5 May88 5 May8$ 

5 154) 14 | 8 Sep.89\12 Mar.90 

‘ 5 at 5 Dec.89) 5* Apl.90 


6 nz oa! 5 July89123Mar90 
9 74) 6 | 8 for 88| 8 for 8% 
6; 243) 233 15 Augs9 15 Feb.90 
3) 104) al 10 Sept89,12 Mar9¢ 
01054 [ld Apo 
. of 9 , T4July y89) 5 Feb. 90 

By 74J uly89 
"| St 3 | 2}Feb.89 zbdaly 
0 393 36 | 8 July89/12 Feb.9 
a 80 | 74 | 7} for 89) 8 Mar% 

















0} 3%, 43 me 

3 7 | 6 9% for88) 9ifor 8¢ 
6 19 | 17 | 5*Aug89\13 Feb.96 
9/342 [323 | 10 Oct. 89) 104 Apl. 9¢ 
0 3193311 i July89, 1L Jan. 90} (14July9t 
6) 403, 372 20 July89)10*Jan.9(}20 July9% 


9225 (218 \10 Jne.89'10 Dec.8£|!0 Jne.9C|10 Dec.90} 1,406,214 
3| 764 70 174Nov89 174May90 :74Nov rer 


7} 487 Nov88/ 7 May89/ 7 NovS 
93 7 | os 7 May8$;} 7 Nov8? . 
07) 6 Sits for 88! 75 for 8£| 4 wg 0 Jan.9) 
6 3064) 299 | 
6 | 25a 23 | 6 Nov89| 6 May%| 


| 
} 


14, 2/6 p.s.\Jan 90 

9) 851 10 Aug89}10 Feb 90 
6) \174Aug87|15 Aug8& 
0 234 23 '10*Aug89/10 Feb.90) 1 
9 204 ol ..» _|30 fes. for): 
V) 124; 113.10 Feb 89110 Feb.9}! 
3116 1103 20 Aug8?2/20 Feb. 9% | 2 
6 464, 444) 8 Aug89) $ Feb.9C 
0 394, 37s) 15" July89}15 Jan.90 
O48 9}! 10*Aug89 10 Feb.90 


554, 514) 19" Aug89 10 Feb. 9 
80}, 794 LMR*A S915 Feb. 9¢ 
754 74310 Aug89|11 Feb. 9 

6 | 44 10 Aug89|11}Feb.90 
204 17 $) 10*Aug89 10 Feb. 9( 
9342 (334 14 Dec.89\14 Jne.90 
3 | 22h 21 - for 88/20 for 89}: 


10*Aug#}10 Feb.9i 


= 


Awoov 


16 . 
11zAug 9} 124Feb.91 
10* Aug 9(/ 122 Feb.91 
14 Dec.90|14 Jne.91 


49 | 39 18 Aug89}22 Feb.90)18 Aug9(}22 Feb.91 
44, 4:| 9 Aug89| 8*Feb.90| 8 Aug90| § Feb.91 
414, 39 (18 July89/18 Jan.90)18 July90}i8 Jan.9) 
20}) 198 16*Aug89|16 Feb.90|16 Aug90\i6 Feb.91 
is 155Aug89)15$Feb.90)16 Aug96|16 Feb.9! 

12 ll 10 July8$\10 Jan.90|10 July90}i0 Jan.91 


| 
294| 26 | 7*Oct. 89] 9 Apl.96| 7*Oct. 96) 9 Apl.91 


253, 20 5 Oct. 89) 5 Apl.9C) 5 Oct. 9(| 5 Apl.91 
244, 22 110 July89)11 ha. 9O\LL July9C)il Jan.9) 
203) 19 ‘10 Aug$8)10 Feb.90/10 July90/:0 Feb.91 
54 | 50 10 July89/12 Jan.90/12 July9C/12 Jan.9) 

134) 12715 July$9}15 Feb.90)174July90 
604 mB July89)14 Jan. 96/14 July90|14 Jan.91 
- 125 July89/25 Jan.90/25 July90)25 Jan.91 
ij10 July8$}10 Jan. 90) 

: | 8*Aug8910 Feb.90 10"Aug90\!5 Feb.91 
| 66 12 Aug8912 Feb.90/12 Aug90/12 Feb.91 
13} 124July88)124 Feb.90)124J uly90|124Jan.91 
(124 J uly89} 12} Feb.90|124J uly90| 124 Jan. 91 


Sseoaco® _ 


ae en) ee 


CWAAdBAGSH 














OWS _ S28SSS- 


394 37 12*Aug89 16 Feb.90/12*Aug90\16 Feb.91 
| 103, 3 Oct. 89} 3 Apl.90| 4 Oct. 90] 4 ApL9l 
| 


163 o*July89 16 Jan.90)12*July90}16 Jan.91 


9, 21044 98 115*Sep 89\25 Mar90\15*Sep. 90 
0) 173] 12) $ Dec.89} 8*Jne.90| 8 Dec.90)12*Jne. 91 


017 


6 36 


9) 114 10, 10 | 5*July89 8 Feb.90, 5*July90| 8 Feb.91 
6 ‘4 ‘ 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91 
6 5 5 Augs 5 Feb.90' 5 Aug90i 5 Feb.91 





(June 30, 1891, 














5* July90| 124 Mar91 
Ange 12 Mar 91 


10} Oct. % UtipagL 91}3,010,720 
1143an. 91} 1,039,327 


15 Aug89/15 Aug90 


} 373870 





174Feb.91| 1,047,262 


10 July90}10 Jan.91) 252,158 





\ 76,936 
| i 234114} Aug89\144 Feb.90115 Aug90|15 Feb.91| 131,272 


32 10 Aug89\10 Feb.90/10 Aug90/10 Feb.91 
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503,616 
296,279 


125,592 
180,924 
208,808 
160,170 
140,662 
873,210 

36,269 























125,153 
62,379 
612,427 
77,958 
98,580 
149,924 


309,105 


252,253 
512,237 
483,645 
154,757 








"605,096 





65,258 
133,334 








163,481 
792 


36,500 


205,673 
191,423 


342,434 
70,895 


7 000 
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BANKING COMPANIES—Continued. 


————MAREET PRICEs IN 


ce, Limited 


Anglo-Argentine. 
lo-Austrian... 
Anglo-California 
Anglo - Egyptian 
Anglo-Foreign . 


lo-Italian 


Bank of B. Colum. 
Bank of B. N. Am. 


B.of China,Japan} .. 


B.of Constantinop 
Bank of Egypt ... 
Bank of is p 
a + Treland... 
of Live ; 
Bank of Montes} 
Buk of N.S. Wale: 
Bankof N. Zealand 
Do New Share: 
Bank of Roumania 
Bank of Scotland 
Bk. of S. Australia 
B. of Tarapaca & 
London, Lim Ses 
Bank of Victoria. 
B. of Westmrland 
B. of Whitehave 
B. Internationak 
Barnsley Bkg. Co. 
Belfast Bankg. Co. 
Do new shares 
Birmg. & Midland 
Brmnghm. Distret 
& Counties 
Bradford Comrel 
Jnt.Stk. Bkg.,L 
Bradford Bkg. Co 
Bradford Distric: 
Bradford Old Bunk 
Bristol & W. of E 
British Linen Co. 
Bucks & Oxon Un 
Burton, Uttoxete: 
& Asbourn U.,L. 
edonian Bnkg 
Capital & Counties 
Carlisle & Cumbe: 
Carlisle City, &c.. 
Central of London 
Chartd.of India... 


Charter’d Mercan. 


m. of Australia 
Com. of Scotland 
Com. of Sydney... 
Consolidated 
Cornish Bank, L.. 
County of Glo’estr 
County of Stafford 


. 


‘ompton& Evans 

’ issued at 4% pm 
berland Un. 
Delhi and London 
Derby & Drbyshr. 


Devon & Cornwall 


Eng.of RioJaneiro 
Eng. of R. Plate... 


Eng. Scot. »& Aust. 


German of London 
Glamorganshire. 4 
preferred ... 


ngland}: 


703} 644 
243| 13) 
327 |3144)3: 
31 | 243] : 


41 
28 


ll 
110 

44 

323 


x4 moO: 
1} 52) 


167 |155 


153] 114 
14 | 11} 


344] 30: 
12 | 104 
1g} lk 
25 


143 |W. Oulton. H. J. Harrison, S.|Liverpool. 
In rotation. 
153 (Sir L. Playfair,M.P. R.O. Yeats,|/.] Bartholomew lane, E.C. 
S. 8. Lloyd. 


9 


4 
14} 


154 |J.Simon, M.-D. J. E. Cussans, 53 Angel court, E.C. 
5 /(Thos. Usborne. 
11 jJ. Moyse, SM. 


7 
248 
9 
100 
94 
a 
3 
33} 
76 


_ 
4 


184 | 


| 3324 | 


i] 2203 


23j| 224 


7411581127 


463) 44? 
423; 374 
93) ¢4 
| 51 
813} 793 
753) 7 

46 | 43 
173) 165 


315% |G.R. Dease,@ov. A. M. Marphy'S.] Dublin. 


40 | 
73 | 


5} 

7 

6} | 
304 


25 


3 
84 
28 
23 
204 | 
11g | 
1134 | 
453 | 


372 | 


! 
95 
{ 
{ 


528 
80 
753 | 
455 | 
17% 
342 


22 


394 

4te 
41 | 
193 | 
183 | 
11g | 


2i 


x} Marquis of Tweeddale. 


124 | 


134x\In rotation. Bruce Thornbury, S.} 


Thos.Glaister. H.Broadbent, M.| Bolton. 


The Markets 
Secretary (S), where chiefly 


or ADDRESSES. dealt in. 
Manager (&M). “Dealings Limited 


Liverpool.* 
W. Blackhall, M.\35 Nicholas lane, Lombardst.,E.C. |London. 
London. 
London. 
London, Vienna. 
London. 

W. Hart, ..|27 Clement’s lane,Lombard st. ,E.C.|London. 
W. Baxter, S.|2 Bishopsgate street Within, E.C. |London 


Sir J. P. Lacaita V. Monaco, S.|12 St Helen’s place, E.C. London. 
Hon.J.B. Rundle. FrancisAdams|2 King William street, E.C. Sydney, London. 
D. P. Blaine. R. G. Davis, S.|113 Cannon street, E.C. London. 
In rotation. London. 


P. Selby, S.'4 Threadneedle street, E.C. 
Manchester.* 


E. Arthur, .|15 Nicholas lane, EC. 
PascoeGrenfell. H.Schumann, Af.|31 and 32 Lombard st.,E.C. 


G. Taylor, 8. 


H. Hughes, M./60 Lombard street, E.C. London. 
In rotation. A. G. Wallis, 5.3 Clement’s lane, Lomnard st., E.C.|London. 
W. Keswick. C. H Campbell./31 Lombard street, E.C. London. 
E. Eugenides. S. A. Agelasto, M\Constantinople; 19 Gt. Winchester|London. 
A. R. Grenfell. E. Cheshire,| 8] 26 Old Broad street, E.C. [st.| London, 
W. Lidderdale, Gov.H_ Chubb,S./ Bank of England, E.C. ey 
Jublin. 
J. H.Simpso\n, J/.} 7 Water street, Liverpool.|Liverpool. 
C. Ashworth, ./,!22 Abchurch lane, E.C. \Montreal. 
D. George, M.|64 Old Broad st., E.C. ; & Sydney.|London. 
London. 


R. Gillespie. 


E. W. Davidson. 

E. H. King. 

D. Larnach. 

R. H. Glyn. C. G. Tegetmeier,S |! Queen Victoria street, E.C. 
| 


L. M. Rate. W.S. Ferguson S.7 Great Winchester street, E.C. |London. 


Earl of Stair. J. A. Wenly, 7r.'Edinburgh ; and Lothbury, E.C. |Ednbrgh. Glasgw | 


Rotation. Jas. Anderson, G. M.31 Lombard st, E.C. London. 

W. Fowler. W. H. Beeby. |43 Threadneedle street, E.C. |London, 

H. L. Taylor. W.Fairclough Wf, Melbourne; & 28Clement’s lane,E.C\London, Mlbourne 

J. Swainson. J. Martin, M. Kendal. 

R.S. Thompson. G. Hodgson, W.| Whitehaven, 

Agents—-Imperial Bank. | Paris. | 

Ed. Lancaster. Ch. Methley, WV. Barnsley. 
John Wales, Douegall street, Belfast. Belfast, Dublin. 

A. Johns M. Wilson, 8 

J.D.Goodman, J. A. Christie, Jf, New street, Birminghar, | 

‘Birmingham, 


Birmingham. 


WalterWilliams. R.C.Taylor,S. 53 Colmore row, Birmingham. 
T. Barney, f.D.! 

3. Ackroyd. J. L. Harrison. Bradford. 

W. Harker. J. Croft, M.|Bradtord. 

Hy. Mason. John Johnson, V.\23 Market street, Bradford. 
Alfred Harris. J. Gordon, Jf.)16 Market street, Bradford. Bradford, Leeds,* 
A. W. Summers. G.J.Pickin,@. J/.] Bristol. Bristol, Brmnghm, 
Earl of Rosebery. H.A.Hotson, M/.] Edin. ; & 41 Lombard st., E.C./Ednbrgh, Glasyw. 
rt. E. Cobb. T. C. Hudson,s. Buckingham. 

| 


Bradford, Leeds.* 
Bradford, Leeds,* 
Bradford, Leeds,* 


R. S. Belcher. E. A. Brown,M,' Burton-upon-Tient. 

KE. H. Macmillan, MV. Inverness. i 
E.B. Merriman. John Reid, 8.\39 Threadneedle stieet, E.C. 
Mat Brown. Thos. Cochrane, M.|Uarlisle. | 
Ed, Waugh, M.P. W. Mitchell, 4f-] Carlisle. — : 
In rotation. Alfred Marks, §.|52 Cornhill, E.C. 
{n rotation. 


|London.* 
‘Carlisle. 
Carlisle. 
London. 


W. C. Mullins, S ‘Hatton court, Tareadneedlest F.C [London 
\London. 


[n rotation. Wm. Jackson, 1/55 Old Broad street, E.C. 
J. M. Read, S.; a 

A. G. Kennedy, M. H.W.Lamb.'S.] Threadneedle street, E.C. London. ; 

sir J. King, Bart. D. Wilson, ¥.\(:lasgow ; London, 30 Lombard st. ilonpen Bdnhegh 

H. H. Dobree. E. Carpenter §/|13 Bishopsgate street Within, E.C.|London. 

G. Niven, M.,| Bishopsgate st. Within, E.C., & Meljbourne | London. 

A. Aik|man, Mf.] George st., Edinburgh. |Ednbrgh,Glasgow 

N. Cork, Mi 18 Birchin lane, E.C. ; & Sydney Sydney. 

F. A. Hankey, M.P. J. Tulloch, M.] 52 Threadneedle st, E.C. ; 450 London, Mnchstr. 

J C. Daubny. J . James, M. & S| Truro. {West Strand ; Muchstr. 

W. H. Gwinnett. J. Clisset, f.|Cheltenham. 

5. Loveridge. Richd. Williams,.”.}] W olverhampton. 


[. Mowbray. 


R. Jones. 


Gloucester.* 
Birmingham.* 


Sheffield.” 


I. Birkbeck. G. Robinson, M/|\Skipton-in-Craven, Yorkshire. 
J.B. Coulson,|S.] Iron Gate, Derby. 


i \Carli Carlisle. 
s. G. Saul. G. A. Main, M.|Carlisle. Sa > 
D. Sc Senall P. B. Baker, M |123 Bishopsgate street W ithin, E.C.'\London.* 


W. T. E. Cox. F. W. Greaves, M.\Derby. 


J.G. Crompton. 


W.H. Prance. A.E. Pridham,S., Plymouth. 


; f S. lon. 
Carrington, M. A. Dick-Cuny/ngham, S.] 2a Moorgate st., EC — 


15 St Swithin’s lane, E.C. 


35 jC. J. Hegan. Jas. Campbell, S 38 Lombard street, E.C. 


* * 
1l_ jC. F.Rodewald. Otto Nestle, Af.-D.] _Palmerston buildings, E.C. 
43 |L. L. Dillwyn, M.P. RJ.Letcher,|S.] Swansea. 


5¢ | 


F. Edwards, G.-.| 





IWhtehvn, C'rlale* | 


Inver, Ab’rd,Edin. | 


— 
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NKING COMPANIES—Continued. 
BA t yr’s PRICESO: IVIDENDS. 
PRICES OF THE ao vid! 1891. ” 
i L. | MonTH. [Sevepbietl-}- uc Last Four. Rearv. & 
| —s it select 2) ag] % por Apnum, including Bonus, [Bincsaft 
rae ea bo ness ice. * i . 
NAME eet Pers PE 8 | 3 Done. perCent, =f ete 
: | Shares or | f ia — 
: iden of Stk Stock.| = & (Riis ancien | | | e 90|!0 Feb.91| 109,021 
4 (c) Capitalised from pro eee ea | £ , ; 203' 192'10*Aug90 LO Feb.90, 7 aa 10 Feb.91| 90,000 
i elite eeigiptentticspeeienemsne | 10 | 208| 203) 20 | 203) 208 le 213) 20 10 Aug$9/10 Feb.90'10" Aus 90;i24Feb 91 308,345 
; a 30,000, 40 | 10 | 204| 203) 203) 203) 203 | 4 i7 6 244) 234/10*Aug89|124Feb. 90: 3 Feb.91/ 2,807 
lifax& Hudders. Union, 20 (210 3) | pong) 3 2331414 9g 244) | 9! 24Feb.90) 3 Aug 
Halifax&! eae 15,000 10 | 238 23%) 238) 238 : | 3g] 2 Aug89} 25 60/psFb91), ) ¢. 
i ommercial, Lim... 25 | 10 | 238 ond | 7” 5 9 3H | b.90 50/psA g90)60/p 1,162,793 
Halifax C ae el 30,000 2 5 | 3x) 34 3h | G 143 Fe ‘one 991) Feb91 
eee Lien |: Ser cones Peak Re 553 \10 0 0 70451]... ad - 
Hibernian, Limited ......... 60,000! 282 284) 56 re 50 | 54 | 54 hes om = | 2 Jan.91) 217,403 
ger ne 20,000 28%) 284) 524) 55 4 633! 623!10 July89'12 TeLSOS"Auso0l22Feb ol 141,101 
Do new, issued at 42: "| eed | 624) 63 | 63 | 4 By ie oe 89|224Feb.90) at "91 210°860 
Huddersfield Baniing Com- 17,000 100 | 25 | 63 | a 35) 4} 14/35 7 5 144 Lame fr oa 9 an.90) 7 July90 y son 08 robe 
pany, Limitec mupany, L| 40,000 20) 4 | 21 | 214) 203! 21) 21 15 0 i | mint te | 5 Julys9| 5 July90| 336,469 
Hall Banking Company, | 45,000, 60 | 15 | 21 | 95) 84! 8% 9 | | 1 128) 5 July87| § July88) 5 July 
, Imperial, Limited ce eesecneene 99,500 10 10 + | rye 123| 134] 134 | 8 16 6 153) 12 : | ly90| 9 Feb.91! 108,498 Toni 
Imperial of Persia ............ ee | 10 | 18etSte) Be, " 16} 15 | 5*July89| 9 Feb.90) 5 July 90 5 May91| 27,195 Kna 
. Imperial Ottoman arse ad 153 16 | 15! 15x! 16 70 0 164) 18 | 5 Nov89| 5 May90! 5 Fouoolts*suleo0 45,268 pa 
— wee aoe 95 | 25 184x! 19 | 18 | 184) 18% 4 3 ¢ a] 20 yalyso14 Jar o0lto"yaly a0 14 Jan.91} 189,058 Lan 
Dee reed 12,620, 25 | l on | i... | 20| 20 “| onal on \10*July89 14 Jan.90'! 128 Feb.91| 276,240 : 
ian, Limited (liab. 252) 548, 25 | 5 | 20 | ah eee ee 10 6) 274) 263)1 26 Feb.90'24*Aug90'28 Feb. o~ Leic 
Knarebor' Cl Bask ane 20 | 10 | 4 264 ae Sat oat j <0 6) 288 I4 10 Avceo| > Feb, 90 10 Aug90:10 Feb.91) 173,773 Lin 
Lancashire & Yorkshire, L.} 55,000 25 5) eas 213 224) 223 | 4 16 ¢, 228 *Feb.91 
Leicestershire Bulag Ga,L| 40000, 25 | 10 eee | 16 July89 10*Feb eeies) ZatyOe ie eh Oy | sssaee iP 
icestershire ng UO., Li. i i pee a as 9 X ST 
Finrin& Liniay Baking) eta ea ia 2) pete TosJulyeb 1s Jann Zo-Julya0 1s Febo1| 862213|| | ||Lio 
hia 000 100 20'| B53, 353 54g Bag oe | 428 3 oo 2 15 A04S0 TAF 9 SP Aug? “$ Mar9i| 116018 Lor 
Oo new share beab% seuerenvs 30,000 2 oe 929 274 284 28: | <3) D9 6*Septs9 § Mar t 18 ‘A 191 479,545 
Liverpool Union Bank, Lim. 173.756 50 | 8 | 28 | 2 7 23 244 4 8 2 95 | 2 be 89.16 A 1.90'10* Oct. 90 p . ; 1.074 394 : Lor 
. rds Bank Limited ...... 13,48 | 16 } 23 | 24 | 22 5 238) 174) 8*Oct. 89.16 Apl.90)10 Aug90/22 Feb.91|1,074,5 Hh Lor 
rE Lloyds Bank Limit , 25,000, 20 | 16 | 19} 19/17 7 3$| atl lan tae ¥89'20 Feb.90 oe Ug 94,015 
“ a 62,500 20 | - 184 oat! ola 92 | 914) 4 - 12° ofl BeJuleso 9 Jan. 90) 5*Saly90 b on 412,641 _ 
it London & Brazilia lice 100,000' 80 | 20 | 93 | 14 103103x} 11 | 6 13 3} 12 p14 July8915 Jan.90)15 July 91) 81,545 ; 
i: London & County Bnkng, L. 40.000 20 | 10 11 | 114 2) 193 | 315 0 22 184) : y 63 90) 6 Nov90/ 6 June 40 8 - Lo 
aiemaiatln ; ’ 04 193! 20 : ' 73 | 63) 6 Nov89) 6 June | 8 Feb.91| 144,05: Hl Lo 
London & Hanseatic, Lim 80,000 10) 5 | 20 | 204 6% 6x} 7 | 6 4 6 74) 63 Aug89 8 Feb.90! § Aug90 1/1,701,068 | 
andon & Provincial, Lim. 70, 7| 7] 7) 7a] 6% 6: 319 ©) 43 | 40 | 7 Augs9) 0.18 July90)16 Jan.91/1,701, |} Lo 
London i San Western, | 20000, 50 | 20 | v1") 733 409| 313] 313 | 4 13 8) 354 “ai) S*Julys) § Jan.90; 6 Julyoo| 8 Jan.01| "72801 Lo 
London & South-Western, L. 000 100 20 | 71 | es | 44/44 9 48 | 9 464 : 
London & W estminster, L. aden 94 23! 4} | 48 42) 43 4 | | 7 Sep.8911 Mar90\ 9 Sep. 90 eo arene 
Lae | | 6 Gt 58 53) 6 |e 6 3 8 254 20 Dec 89 12*Jne.90 18 Dec901 8 Jue.91} 200.980 || to 
ee nendon tae €0'000| 25 | 124| 29°, 29°| 2541 26s oh |3 14 8 308 2718 Dec 89 Aan 90 124suly901124Tan, 91 1,189,765 |] Lo 
jon and River Plate, L| 60, 20 | 20 | 204 293 274) 281 O74 | 5 14 6) 403) 374|124Suly89.124Jan.90 1220 \i5 Jan.91| 567, | 
London and River Plate, 1, 50.000 20 | 20 293 onl 38 384 384 | 417 6 403 73) 2 ly8915 Jan.90 15 July90/i5 an. . 
LondnChart. Bk of Australia ’ 100 | 15 88 | 39 | 3 114 & € 55 | 53915 July a - iM, 
. i are ~d 120,000 | 4} 544 54 543 543 \ | I 099 J 91 1,024,647 : 
London Joint Stock, Limitec 44,000 100 | 16+) 544) 54} ly89 20 Jan.90 20*Ju!y90'20 Jan.91/1, 62,144 «Mi 
Manchester & County, Lim.| — 44, | | ar 7 946% 44220 July892 \10*July90)10 Jan.91 , 
seein Hank, Bm | 199000) $0 10 | 451 4B 8G ae) asa | 4 79 “3]) 2410 Sepes0 10 MargellO Sept00|i0 Mar91} 128,428|| | : 
: District Banking, Lim. 7,050 20, 6} 128 33, 31 341 3 16 8 C 33) 23) Yt 7,827 || |] Me 
Manchester Joint Stock, L aie 5/| 2| 3t, 33 3 | 3d] | 897 Feb.90| 5 Jne.90) 7 Feb.91 ost ani iM 
aa eee ) | 3) 3) 2| 2 | a ls.5 studs ees Jan. 90\15*July9020 Jan.91| 332, M 
Merchant at Com- 75,000: 10) 4 2 163, 16 | 164; 1644/5 7 9 a 16 us : 124Dec.90| 100,705 M 
Metin Enirming ic .| 000 ‘| ‘| | 93] og | 42 5,10) 23/19" fan: Sg/12b Deo. 89110 Aug90 12 Feb, 91 vere M 
etro ~ ! 3 eo: | 7 Bie : ¥ lo 89. 7 ep, © ~ 9 27 ’ 
pig sen rae ine Cow | 60775, 10) 4) rH 434i] 4h) ada) ‘ oe fhelaie Tule oan 0) Ohleven steno 703,258 : 
eee eit 100,000 a 21 j20¢g! 21) 21 ® a hail al 3 Nov8915 May90}15 , 91} 111,0 
Munster and Leinster, Lim. 150,000 60 10/21 2 5 9 U' 113! 10 }13 No 5*Sep.90| 7 Apl. N 
Mun oe a 50, 10) 11 | 21 5 6 15 | 13 | 5*Sep.89 5 Api. 90 P Jne9l}... 
National, Limited ......... . 250,000 5 4) Ilx} 1b “4 31 13 1515 6 15 | 13 oo 7/94 Jan. 91/9, llJne 79 N 
a * . >, > aft eis #JV, ' } ’ e ’ 2 p- s.Jne.907/ , 9] 11,77 
National Bank of Austrlsia 7,320, 25 124! 143) 143) 2 | 2] 1g]? 7 $131 22\  10/ 5 July90| 5 Jan.91\ 11,77 N 
Nat onal Bank of India... ssiaen $100 $40 | 123) as ide | -» | 2 )28ds) 5 ree : Son oa 15 July9015 Jan.91 "70585 y 
Natonal Bank of Mexico ... 100,000" 9 23! 14) D ishiasis 313 | 426 0390 Pees eens Jan.90! 6*July90\10 Jan.91| 70, X 
Nation! Buk of N. Zealnd, L, £1 000,000 Stock |100 |318 Per aaer 183! 183 | 4 5 § 19 | 17} 6*July8 8 Jan. 
National of Scotland. Lim... ’ 22 500 20 | 10 | 178) 18%) 178 ‘i July9020 Jan.91/20Jly91 701798 
pecsal Bank of Wales, L) $5) | | asi! anglasax 432 | 425 6 46 | 43} 20°Jan.0020 Juloc20 Jan.01 2051y91 F \1,701,7 
National Provincial Bank of 40,.000| 75 | 104) 444! = 51 | 52x 51 412 3 54} 503 20 Jan.9 [ y rs 10Jn 91 197,712 | 
oe nt: gene ae re oni 264) 258 26hx| 964). | lit “93! 6 Jan-89 6 July89} 6 Jan.90 12 Febot| 206,594 
DGD. ikavivatthpanctsdnass 64.375| 60 | 3/2 lanl etl 10| 19 |6 9 © Qik 6 -8f 2Feb.90/12 Aug90\12 Feb. 20,309 
Do new, at £12 prem...... | 50'000! 10/10/11) 1) ond - 4 5 $294) 274)13fAug89 133 ™ 15*July90\15 Jan.91| 420, Hy 
3 : > ae Le , m3) 6 9 os 25 a aa i *Jul 78915 Jan.90 y 
New Oriental Bk. Corp. (L.)| | 80 10 | 279) 28 | 279) p10 5 335 302 15*July I 
Nthptnsh. Un.B.L.(60,000/.¢) ae 40 | 10 | 33}! 338 333) 333; 353 | 4 ST >| 63Feb.90] 63Aug90/7,?,Feb.91 61,660 
North & South W “2 2m aaa . \ 9/ 8| 33 g 1417 o 9g ie 11 Sep.90!11 aa 214682 ] 
Sastar Imi | } a | . Q } 53) o 4] ep. we 
ae eet ee toe | 254| 258, 258 ay ao 2 oe 19} 53Sep.89 54Mar90 BiNeyo0l 6fMayOll 18,7 
eee Ne eae a = iA | 124, 126) 124) el ee | 328 el eel el 7eyulyaol £1 )e G0] S*duly90l 8*JexnO1l 139,082 : 
Do B shares (4 divd. on 000 20) 4 Gi! Os) oa! GE | 415 © 124) 128) 7*Julyso ; o 
North of Sees: camel. ae | 7h) 128) 125 1238 124) 124s) 4 | "| li Feh.90]10 Aug9010 Feb.9l) 17415] Ff 
ae een elton el as 8/527 210%) 8 /'sedulye0 13 Jan.90| 5*July00 15 Jan.01| 76183 
ingh;: I ignam- é | | { | ’ 19 vUl . i i . 
«alr Banking Cos Lim 15,000 50/10 | 214. ae ees ole 7#10 JulysO'10 Jan goli8*July9020 Jan'91; 397,208 
: | | } wm 77) 73} 74 } Si = 6 . be , . 
neg Sei a as) 39.000 20 7 78h 794 real 793 _ 416 U $24) 32 112" Au Bo I3 oe Ou27 Ang 0013 pera 171834 
Oldham Joint Stock are ‘000: 100 | | sOg) oes) S03} | £14 633y%) 32 | , 12*Aug90)13 Feb. 
he ee ae L.! 30, 5 | 12h 32y) 33 | 32%) 33 | 33 | 4 14 112*Augs913 Feb. 90 ‘ 90 
neha nos keg ds 25 | 124) 32z\ 33 | 341415 0 14) 13 |12*Aug 2 Feb.90/12 Aug 108997 
Daves’s Lelosamecslt. Sake D.| 20,000 + , 138) 138) 138) aga | 4 Feb.89'12 Aug89/1 90 
Pares’s Leicestersh. Bukg 20,000! 25 | 5 | 134, 138) 64 | 644) G44 | 413 % 664) 64 |10 Feb.89 Augs9|10 Feb.90/10 Aug 
Do. WOW werseesesssseeees — 4,809 100 | 25 | 644) 6 | | eet 417 & 53 | 51 \10 Feb.8910 Aug 10 Aug90/10 Feb.91) \ igo153 
mpencticninic! dag i, Sy Bey S12 8) Be tae Bee ace Fst og 
Do. A. GURtOD ©... <scisacce , 100 | 125) 255) 208) 203) (418 0 ois) 21} .90)12 Aug90/12 Feb. : 
Hee petal sInd.L.| 40,000 | 21 | 2ly, 21 | Ql, 214 (4 i 8912 Feb.90)12 § * 91; 208,665 
Provincial Bank of Irelnc¢ 4,000 20 | 10 21 | tg, 21 | \ la¢és 114} 9315 Aug. | lie Oct. 90/11*AplL "691 
; ai cae ‘ 110} 9% 93) 98 \6 ) 264) 24811 Oct-89 11 Apl.90 91} 794,69 
Do new............ im.... 160,000 10' 5) 10! Bg 25 | 258! ann | 4 it € 264) 24711 Oct.89 9 Dec.90| 9 Jne. 
saland N. al, Lim...! , | 259) 258) 25 | 253] 253 | 9 2222164 9 Dec.89' 9 Jne. 90 
qneement otiens ,L....) 30,000 50 10 | 2 222 2174 220x, 220 | 4 1 9 2222164 112,759 | 
—ayel Bank of teeland, L.... 2,000,000 Stock 100 |222 222 2174 | | | '10* Aug 90224 Feb.91 | 
sJoint Stock Bakne | ee elas | 50] 60 59} 593! 59g | 4 20 0 60 | aot longs 13 Feb,00)16" Aug 90)18 Janol| 18286 || f 
Stoc eet 20 | a.) hme tae : ~~ oni , an. ‘i dy 
Sheffield and Hallamshire...! Bn oa 174) 52 | 53 52 53 | 53 | + . 7 ‘04 18h) 74July89 74Jan.90 Sse dpe 9 Jan.91' 52,320 | 
Sheffield pean ee 15,000 40 | 10 | 183° 182) 10 Ty 38 4 1 9 1g 103 6*July89 9 Jan.90' 7 ¥ sia jn» | 
Shefficld Union Bukg Co., ‘| ' 20! 7! 10%! 11 | trom Reserve. : 
—— See Swansea Bank. ¢ £1 per Share paid from tis 
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BANKING COMPANIES—Continued. 





-————— MARKET PRICES IN 





















1887. 1888. 4 1889, ‘los- , 
ie Soe | Secretary (S), | ee 
NAMB. 6-4 id Price | : | wales ow 
= | 212 | 2 |= | a Chairman. or ADDRESSES dealt in. 
= 3 = 3 a 1890 | Manager (©). ! "DealingsLimited 
& Hud | | | | | sce poe =< 
| Halifax ud....| 214) 20 | 22 203] 21 203 w. H. Rawson. J. H. Finliason| M.) Halif ax, Leeds, Huddrsfid. 
| Halifax Com....... | 214) 193] 213) 203] 22 | i 21 4 W. Ambler. J.G. Wheelwright, Jf) Halifax. Leeds.* 
| HalifaxJointStck. | 244, 228 255 228] 253, 24} g) 234] 231 J.W. Ward. J.H.Swallow.M. Halifax, Leeds.* 
] Hibernian bedi diss 3/ 13 2; 1g] 3 | a 312 Michael Murphy. A. T. Collins, §.] 27 College green, Dublin. ‘Dublin. 
| Hongkong ......... | 60 | 45 | 53z) 56}, 504 63 Lt.L.Dalrimple. T. Jackson and London. 
} Do new ......... dat vee Pe. | a h 44 E. Cameron, Mans. in London. 31 Lombard street, E.C. 
| Huddersfield ...... | 583 57h 58} 57 | 614. SS] 6: 4, GOj] 63} |Sir Joseph Crosland. Benj. Allen, ..]  Hudderstield, Huddrsfld. Leeds, 
| Hull Banking ...! 154) 133] 154) 144] 154) 144 i 14% J. Atkinson. R. K.Witty, GM. Hull. }Hall. 
| Imperial, Limited) 19 | 17 | 194 17 | 214) 184) 21: if 21 C. J. Head, S.'6 Lothbury, E.C. London. 
Imp. of Persia ...| .. J. | oan i 44) Ee 11 |W. Keswick. G. Newell, S.'14 Austin Friars, F.C. [nople. London. 
Imperial Ottoman 11 "$3 12} 128 14 Hon. T.C.Bruce. W. Kobertson. VM. 26 Throgmrtn st., E.C.; Constanti- London, Paris, &e. 
International Pk. " 
of Lond., L..! 164) 144) 18 | 154) 184, 163 | 152h 16 Hon. P.C.Glyn. H. Gwinner, Jf.-D.] 3 Cannon street, E.C, (London. 
NA 5 thee Sdce 118 | 15 | 20 | 16 | 22°) ‘ } 19 In rotation. C. L. W. Merlin, jf.'33 Sinctien d street, E.C. London.* 
Knaresb. & Claro! ... | =. 4 in ES 20  .W. Whincup. C.J. Wolstenholme, 8.) Harrogate. [chester 
Lancashire& York) 23 | 25}; 22341 273 2627 |Wm. Armitage. F. W. Ramsbottom, S.] | 43 Spring gardens, Man- Manchester. 
Lancaster Bnkng.|118 16 128 {118 [137 (124 )28,%' 279 28; E. B. Dawson. J. Sanderson, M. Lancast Lane aster, 
Leicestershire ...| 214} 3 21 | 214! 20%} 214) « 213 H.Simpson Gee. J. Lawford, MV. Leicester. 
Lincoln & Lindsey) ... | ... J... |... J... |. J.W. Danby. — E. Brown, M. Lincoln. | 
| 
| | 















































Liverpool Union. || 483 463] 554) 453) 583) 54 584! 553) 557 Jas. Wilson, W. G.Henderson, M.] Brunswick street, Liverpool. Liverpool 
Lloyds, Limited... 74 2034 244) 214 28} 2 ff 6.284 :«T. Salt, M.P. H. Lloyd, M.|Head Ottice, ‘ieiaieabone prea 
E. Harrison, S. ondon. 
Lon, Paris, & Am.) 19 | lS E2t| 17 Fes | 2 24 ‘W. Paterson. P W Roberteolt M.] 58 O14 Broad — E.C. |London. 
Lond. & Brazilian| 19%) 16 | 20 | 16] 22}! 174 if 2) |Hon. P.C. Glyn. J. Gordon, M. 3 Tokenhouse yard, E.C London. 
London & County! 863 81} 88 | 833] 954, 86 | 958 853} 933 ‘Inrotation. W.McKewan, WM. 21 Lombar d street, E.C. ‘London. 
Lon. & Hanseatic.., 12 | ; 109 12 | 104) 13 114 in rotation. F. W.Baumann,M.|\.] 27 soni] bard street, E.C. London. 
Lon. & Provincial 143 134} 172 143] 184 20 J. W.Cross,Gn.M.T.J Grigson,S 7 Bank bu uils lings, Lothbury, E.C, |London. 
Lon.& San Fran... 6} 54) 78 M8 7 D.Hatcher,S.|73 Lombard street, E.C. ; bon Ac on. 
Lon.& S. Western, 24 | 214) 324! 24 | 404 314 424 deh: G. T. Goodinge & W. He rhage, Ms. ] | 168, 169,170 Fenchurchi!st., E.C.} London. 
Lon.& Westminst.| 67,, 62 | 69j) 644] 748) 67] 724 (In rotation. W. Astle, M.j41 Lothbury, E.C. [T. a See, London. 3 
Lon. & Yorkshire’ 23, 24) 2g) 2h) 43.) 4: Inrotation. A.J.Clutton-Brock, jaf.) 3 fi Dra aper ’s gardens, E.C '|Shettield, Hull. 
London of } Mexico) | 
andS. Amer... 5}; 33] 6 MW 7HS 7 Ww. Macandrew. H.M. Read, .. ‘144 _ lenhall street, E.C. London. 
Lon. &.RiverPlate| 21 165) 288) 194] 34 | 29% G. W. Drabble. Albert Temple,|S.} | 2 Moorgate street, E.C. Lon lon. 
Lon.Char. of Aust. 263) 23 | 294) 243 32} 28} 291 ‘In rotation, W. N. Tom kins, S.|2 > Old Broad street, E.C. __, London. 
Lon. Joint Stock...) 39 | 36 407 42) 39 39 =Inrotation. W.F.Narraway, M.5 Princes st., Mansion House, E.C,, London. 
Ed. Clodd, S.| 
Manch. & County 73| 4541 504) 543) 504 544 G. Lord. T. B. Moxon, 8.55 King street. Manchester. Spanner 
Manch. & Lvrpool.| ; 424 398] 483! 42 493 45 462 AbelBackley,M.P. W Cochrane, 'M.] Spring gardens, Manchester. Manchester. 
| i 
Manch.JointStck.| 12 | 11 J 112) 1laf 128 112 12} 8. Cohen. W. M. Fraser, V.-D.|79 King street, Manchester. | Manchester. 
Mer. of Australia| ... | ... | 34 o] 33; 2} 3 Sir M.H.Davies,Ch. G.W.Booke\'; M.} 39 Lombard st, E.C. ‘London. 
Merchant ......... 33} 23 43 bi 4 4 ie Youle. B. G. Gray, M. 112 Cannon street, E.C. London. 
Metropolitan and; =| = 
ila BankL! 138! 124] 149) 123 162) 149 a 'r Lea, M.P. —_ Jas. Leigh, M/.'126 Cannon street, E.C London, 
Moore& Robinsn’s, ... “4 etcks. soca Mae Pine 'A. Brodhurst. J. Stedman, M. eens fo Dablit 
Munster & 3} 23] 34) 231 5; 33 J. M. Fitzgibbon, S 6 South Mall, Cork. ublin. 
eee, ee 19 173 19 174 21 l 18k 208 Hi H. F. Slattery W.G. Simm, S.| 113 Old Broad st., E.C. ; and Dublin. Dublia, London, 
National of Aust.) 103} 9 F114) 931 12 | 104 10° A. Scott. W. W. Oswald, 7. 1123 Bishopegats st. Within, E.C, |London. 
National of India’ 93! Si} 10 | 123; 93 14 R.O.Campbell. R. Campbell, M.|#7 Threadneedle street, E.C. \London.* 
National of Mxco.. 104) 63} 10) 12), 10, 12} ‘Messrs Baring Brothers, Ag|¢”fs.] 3 Lombard street, F.C. [London. 
National of N. Z| 2 ee 94 24; 1d, 13 E. B. Hoare. Richd. M: uxwell,S, 71 Old Broad street, E.C. I. rae i ' 
ational of Sctld. 314 301 $319 |30441319 (309) 3184 Marg. Lothian. T. H. Smith, J2./Edinburgh. te — oat’ oheee.® 
National of Wales, 10§| 10 | 13 | 10 | 15j) 125 17; Thos. Cory. C. E. M. Verity, Ss. as Meer seventy omer a eee a str. 
ational P 2 bishopsgate ee j On, . 
Bk. of Eng L- 45 | 42} 45 | 429] 50 | 434 45 T G. Robinson, Fred. Churchwa ied, W. Fidgeon, Joint Managers.] | 
0, dO... 523) 49 | 53 | 493) 574) 504 54 | cl 
D csiabealitens, Rises ee ck 263 ‘ [ 
Mois Orinntal ll) fi 1 | 101 103| 10} 114 R. T.Rohde, Ones Me. hy Se gmgcour, § S.j 40 Threadneedle st.,' London. 
North 96 | 25 | 262) 244 971) 25: 28 (Wm. Moxon. Alf. Page, 2 orthampton. 
Nrth. se a 303} OL ab 30: 35 | 30% 333 George Rae. R. M. Jones, MM. 60 Castle street, Liverpool. |Liverpool. 
No ae 
So ena 63) 531 74) 54 m4) 61 § Hon.G. E. Lascelles. H. Rose, S.| _— stle-upon-Tyne. Lcoten &e, 
Northern Irefud } 21% 20° 24 | 20} 244) 225 245 |W. Valentine.S. A.Thompson, 8. Belfast. | as 
Do B shares.....| 10} 10}] 118] 10:} 12 | 21: 12} | | Aberdeen. Edinb 
N milage - 1 5% C.A. Mollyson,S. G. Anderson, M | | Aberdeen. ra Purr aa 
North of Seotiandl aig Ly Ue 13 10; 12 J.C. iden "A. G. Brow n, M.|4 Dale street, Liverpool. |Liverpool,Lond’a. 
Nottingham and| | ee 
} MY \Nottingham. 
§ 101, J.Manning. D.A.Palethorpe,.| 
N abe ioa nr 103 > 104) 9F8 103 es Ore H. Sands. J. R. Goodwin, 4.| Victoria street, Nottingham. Birmingham. 
ottinghamJt.Sk.! 204} 193} 203) 195 21 | 19) J.M.Cheetham, AndrewWhyte|M.] Yorks hire street, Oldham, ‘Manch., Oldham.* 
idham Jnt. Stck. | oan 4431 54) 423 Szs) 52 $4 eetha \Old Bank, Warrington. |Liverpl, Maneh.* 
MIT'S 6... 613] 75 | 683] 794) 734 $13 J.C. Parr. J. Dun, M./Old Bank, Wa Piste. | 
Pares’s Leicester. | 321 32 3234/3174] 33 | 32 333 |W. U. Heygate. Arthur Bolus, .] — 
D ; 25 14 > = Ls , - 
Preéton ml ae 521 8° 51 601 Hy 12 1 644 James Whitehead. F. W. slices M.] Preston, Lancashire. Lancaster. 
DoAshares......| 52g| 48 | 514| 50) 534) 504 52 ’ 3 Throgmorton avenue, EC. ; snd{Dublin, London, 
. of Ireland| 21 | 18 2443} 18; 254 an 2 {] 25 In rotation. Ch. Chambers, 5, te sey streak, Dabiit: , 
Queensind. Natnl. 134 th 13 10; 11g) 103 10; In rotation. Sen teed. : on ee .C.; Brisbane. ee: 
Royal of Ireland..| 24 | 214] 253) 23 | 27 [peel] 26%) 244} 25, eee POR, ce “7. §,|Fleming, M. Edinburgh. Lnd: 123 Edinbgh.,Glasgw 
I Shee = Scotland |221 4/211 4)224\211 ]226 214g 223 (2164) 2163x' The Earlo i [Bishopsgate st. Esti 
éfheld & Rother. ¥ Church street, Sheffield. , sheffield. 
P56. Stock......... 24a] 21 | 249) 217] 249) 223] 25 | 234 25 (E. Hall. J. H. Bramall, th 'ML.] Church street, Sheffield, sheffield. 
Sh 73 | 04' 55:1 60 | 573) OSt J. Y. Cowlishaw. A. Holdsw id 
PW ancns,& Hallam, 564) 534) 574) 54 | God, oH 50 44°] 402 M.J. Ellison.  E. Birks, M.|George street, Sheffield. shee. 
; OIG veseeeeeeeee 484, 46 | 504) 454 1. St "M.\Bank street, Sheffield. | shethela, 
Ii Sheffield Union.. | 15g! 13 zy 168) 143 183)16% is 17] 18 F. P. Smith. Fred. Stacey, , 
103) 11} 'M. B. Williams. C. Price, M. \Swansea. 
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NAME. 


(c) Capitalised from profits. Amt of Stk Stock. 


Halifax& Hudders. Union,L. 
Halifax Commercial, Lim... 
Halifax Joint Stock, Limited) 
Hibernian, Limited ......... 
Hongkong & Shanghai Corp! 
Do new, issued at 424 ...) 
Huddersfield Banking Com-| 
pany, Limited............. 
Hull Banking Company, L 
Imperial, Limited ............ 
Imperial of Persia ............ 
Imperial Ottoman ............ 
Internation! Bank of Londn, 
BIG 807-5. «0.40 00s 00cns 
Ionian, Limited (liab, 251) 
Knaresboro’ & Claro Bank, L.| 
Lancashire & Yorkshire, L) 
ancaster Banking............ 
Leicestershire Bnkng Co., L 
Lincoln & Lindsey Banking 
Company, Liumited...... 
Do new shares............... 
Liverpool Union Bank, Lim. 
Lloyds Bank Limited ...... 
London, Paris,& American,L 
London & Brazilian, Limtd.. 
London & County nkng, L. 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South-Western, L. 
London & Westminster, L. 
Iondon & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
LondnChart. Bk of Australia 
LondonJoint Stock, Limited 
Manchester & County, Lim.| 
Manchester and Liverpool 
District Banking, Lim. 
Manchester Joint Stock, L} 
Mercantile Bk. of Australia 
Merchant Banking Com- 
pany, Limited............ 
Metrop. & Birming. Bank.,L. 
Moore& Robinson’s Notting- 
hamshire Bnkng. Co., L. 
Munster and Leinster, Lim| 
National, Limited ............ 
Natioral Bank of Austrlsia. 
Nat onal Bank of India...... 
Natonal Bank of Mexico ... 
Nation! Bnk of N. Zeaind, L. 








National Bank of Wales, L.| 
National Provincial Bank of) 
England, Limited ...... 


Do, do | 


Do new, at £12 prem...... 
New Oriedtal Bk. Corp. (L.)! 
Nthptnsh. Un. B.L.(60,000/,¢)) 
North & South Wales, Lim. 
North - Eastern, Limited! 

(issued at 2/ pm.) 





Northrn. Bnkg. (Irind.) L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited) 
N.-Western, Lim. (Liverpl.)} 
Nottingham & Nottingham 
shire Banking Co., Lim. 
Nottingham Joint Stock, L| 
Oldham Joint Stock Bnk. L,) 
Parr’s Banking Company, L.! 
Pares’s Leicestersh. Bnkg. D.| 
I cit iiatctidiwes 
Preston Banking Co., Lim.! 
Do. A gharee  %.65<<.si.00.. 
Provincial Bank of Ire!nd.L.' 
DU. cas sxebieiunkndetes | 
Queensland National, Lim...| 
Royal Bank of Ireland, L....! 


Sheflield and Rotherham! 


Joint Stock Bnkng.,L...| 
Sheffield and Hallamshire...' 
Sheffield Banking Com., L...| 
Sheffield Union Bakg Co., L | 
*Sth. Wales Union Bank, L.' 
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294) 294) 274) 28x) 274 
120,000 100 | 15 | 38 | 39 | 38 | 384| 38% 





PRICES OF THE Last yr’s PRICESO 
Carma, |  Moxta. | 7, diva. yld 1891. DrvipENps. 
ial Busi | Investor, —— last F ee 
pa ; : | ae ae + re t! + 4 & our. rv. 
FP acdeyed . - = | é | = | Fi 3 eon esos z = | Rate % per Annum, including Bonus. on 
| Shar | *# | So ne. | * Interim. t Div 
~ oOo 2 | A PerCent.| A . 
| | —— —_- —_ ——_ ae 
| 49 | 10 | 204 sas 20 | 204) 264 re ; aa 192 10*Aug90! 10 Feb.90!10*Aug90!20 Feb.91| 109,021 
90020 | 10 | 20}, 203) 204) 204) 204 | 4 i7 6 214| 20 10 AugS9'10 Feb.90:0 Aug90!10 Feb.91| 90,000 
eae 25 10 238) 23%) 236) 233| 233 4 146 9) 244) 234 10*Aug89\124Feb.90| 10" Aug90|i24Feb.91 308,345 
100,000 20 | 5 | 375 34 | 3y~) 3] 3h | 4 5 9 3t¥! 3y) 2 Aug89! 24Feb.90| 3 Augd0: 3 Feb.9l 2807 
60,000 28% 288! Sex 51/56 | 852 10 0 708 BI] w+ |g Feb.90/50/pe gO 60/paF Oh 162,708 
20,000 28% 28}) 524 4 . | iT 22 
| ae | | | 
25 | 63 | 633! 623) 63 | 63 7 3 633 624/10 July$912 Jan.90,10*July9012 Jan.91) 217,403 
40,000 120 | . | 4 vt 134) 14) 14 ; 7 3 ai 13HII8p for 89|224Feb.90 15*Aug90224Feb.91/ 141,101 
43°00, 50 | 15 | 21 | 214 203 21} 21 | 5 0 ¢ 22| 20| 7 July89, 7 Jan.90, 7 July90\ 7 Jan.91} 210,860 
99,400 10/10/94 | 93) 84 8% 9 | .. |i! So. |. | ... | 8 Dec90| 160,582 
500,000 20 | 10 | 13g 13}4, 125 13i) 134) 3 15 6 158 123) 5 July87| § July8s) 5 July89} 5 July90) 336,s69 
: { | { { j 
115 | 153! | i5x! 16 17 0 ©! 163 15 | 5*July89 9 Feb.90| 5 July90| 9 Feb.91{ 108,498 
ee Ss ae eel 19 | 18 | 183/184 | 6 25 0 20-18 | 5 Nov89| 5 May90| 5 Nov90| 5 May9l| 27195 
vee 8 BL 20 |... |. (201 20°14 8 Cl... | ... 120 Feb.8915*Julys920 Feb.90\t5*July90| 45,288 
43.127 20 | 10 | 268) 264 263) 264) 264 | % 10 6) 974) 263)10*July89'14 Jan.90\0*July90\14 Jan.91| 189,058 
55,000 25 5) 28}... -. | 28%] 288 | 4 20 6] 289 28 [24*Ang8926 Feb.90'24*Aug9028 Feb.91| 276,240 
40,000 25 | 10 | 213) 223 213 224| 20% | 4 10 ¢, 224) 214/10 AugS910 Feb.9010 Aug9010 Feb.91| 173,773 
rine Pane | | | ee 
50' | 79 | | ee | se vee | ane | eee (16 July89'10* Feb 90'22 July90}10*Feb.91 } ” 
oe. ie ciel ode 2 ee Tuly89 10" eb, 9022 July90)10*Feb 91 socal 
"00K 90 | 553) 55}, 549) 543) 65 11 2 56 | 54})10"July§915 Jan.90,10*July90,15 Jan.91| 386,27 
173.780, 60 | 8 | 28'| 29°) O74 OS 288 ; 18 | 293! mills" Anys9 174Feb.90'15*Aug90120 Feb.91| 862,213 
95,000, 20 16) 23 | 24 22) 23) 244 | 4 8 9 25 | 22| B*Sept89 S Mar90| 6 Sep.90| 8 Mar 91] 116,018 
62,500 20 | 10 | 184| 194) 18 | 19| 19517 7 $| 238 173) 8*Oct.89.16 Apl.9010*Oct.90|18 Apl.91| 479,545 
000 80 | 20 | 93 | 934 913/92 | 914 | 4 15 9 96} 90420 AugS9'20 Feb.9022 Aug90/22 Feb.91\1,074,304 
M000 20 10 | 11 | 114) 103 103x| 11° | 6 13 | 12°| 104 B*July89\ 9 Jan.90\ S*July90l 9 Feb.91| 94,015 
30,000 10) 5 | 20 | 20) 195/20 | 199] 3 75 0 22 | 183/14 July8915 Jan.9015 July90|15 Jan.91| 412,641 
70,000 7| 7{| 7) 73 6% 63x} 7 16 4 674 | 63) 6 Nov89| 6 June96, 6 Nov90| 6 June91| 81,545 
20000 50 | 20 | 405| 41 | 40 | 4041 40 | 3 19 © 43 | 40 | 7 Aug89 8 Feb.90) 8 Aug90| 8 Feb.91| 144,058 
"ann, 90 | 71 | 723) 703] 7141 71 15 $| 754! 69 16 July89 16 Jan.9018 July90\16 Jan. 91/1,701,068 
onl oh al aa | a aha 4b 4G 5) atl 4a) 5*Suly80 8 Jan.90 6 July90| 8 Jan91| "72801 
90,000 9 ~- | qi 5 o { | . . “ 
Tt *\ | 
| i £ | 3) ' 64 
000 ©10 «5 | 6} 6} 53) 53 6 |8 5 $ 8| 5%) 7 Sep.8911 Mar90 9 Sep.90/10 Mar91| 152,46 
0,000 25 | 124| 09°, 99" 2531 26x| 255 | 6 16 3! 33 | 25420 Dec.$912*Jne.9018 Dec. 90,10*Jne.91| 733,079 
50,000; 20 | 20 | : 
4 
5 
j 
6 





























17 
44,000 100 | 16t| 543) 543 54 | 543) 543 | 8 
; | | | | 
100,000 60 | 10 | 453) 458) 44Z/ 456) 45414 7 
17,050 20 6) 12g) 12y' 124] 128; 124] 4 15 
195,500 5!| 2! 331 33 3] 33 3 16 3 
75,000 4) 3/3 2 2| 34 |12 0 
66,000 50. 5! 16}! 164) 16 | 164; 164) 5 ? 
| 
50,775 10 4 | 97, .../ ..| 92] 9% | £11 
100,000 5 2! 4%) 42° 49/448) 4434 3 
150,000' 50 | 10 | 21 | 2h |20$¢) 21 | 21 1419 
250,000) 5) 41 ix) 1s 10H 11] 1 | 5 2 
37,320| 25 | 124] 143) 143/13 | 13] 13 | 5 165 
200,000 $100 $40 | 124| 123, 12} 12] 119) 7 7 
100,000 9| 28] 1s] 1d/2Rdsi2ids| Mdis\_... 
National of Scotland. Lim...| £1,000,000 Stock |L00 |318 319 (3114)313x) 313 | 4 26 
22,500 20 | 10 | 178) 183) me 183) 183 | 4 5 
crea ae 
40,000 75 | 104\ 444) 453! 429449x| 433 | 4 25 
150,625, 60 | 12 | 524) 534) 51 | 52x) 51 | 4 12 
64,375, 60 3 | 264| 264) 252264x| 96, | _... 
50,000 10/10/11! 11! 9310] yo | 6 9 
30,000' 30 | 10 | 273) 28 | 279-28 | 98 | 4 5 
60,000' 40 | 10 | 33}! 332 33%) 333/353 | 4 10 
} | | | 
40,000: 20) 6| 83 9! 8} Si} g | 41° 
25,000! 50 | 10 | 258! 258, 258) 258) 53 | 3 19 
15,000! 50 10 | 124) 128 124| 128) 19814 7 
100,000 20 | 4| 6| 6% 63) 63 6% | 3 78 
54,000, 20 | * 128) 123)12ye) 123) 1244) 4 15 
} | 1 } | 
60,000: 20| s\og| 98 8| si 8} | 6 17 
15,000, 50 | 10 | 214)... |... | 214) anh | 4 23 
39,0001 20) %| 7§| 73) 7% 74) 7g | 3 i6 
30,000! 100 | 20 | 783) 794 784) 793) 79° | 4 16 
20,000 25 | 124 32g 33 | 32%) 33 | 33 | 4 14 
20,000, 25 | 5 | 18k, 13g! 138) 13a) ya | 4 25 
4,809 100 | 25 | 644! 65 | 64 | 643) G44 | 4 73 
2,000! 100 | 25 | 52 53 | 51 | 52) 52 | 4 17 
40,000, 100 | 124) 253) 258) 253) 258) 955 | 4 17 
4,000 20 10 21 2ig 21 | Qhs) 214 | 4 28 
160,000 10/ 5} 10! 10) 93 9) og i\e 6 
30,000 50 10 | 25§ 258 25 | 253! o53 | 4 2! 
Royal Bank of Scotland ...| £2,000,000 Stock '100 aes i222 ‘gts tases 220 |4 1 
24,000 50 8 | 253 26 25396 | 26 15 0 
8,400 100 25 | 593) 60 | 594) 593) 592 | 4 16 
19,110; 50 | 174! 52 | 53 | 52 | 63 | 563 | 3 22 
15,000 40 | 10 | 18§* 187 183) 188) 188 | 4 6 
29,498 20) 7! 107'11) 107 1k 1S 2 
* Formerly Swansea Bank. t 
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274, 8 Dec.89 8 Jne.90) 8 Dec.90| 8 Jne.9$1| 290,980 
40$ 374/124July89,124Jan.90 1235 uly90!124Jan. 91|1,189,765 
| 53415 July89.15 Jan.90 15 July90)i5 Jan.91| 567,564 

| ! 





HG. Co Ue SO 
ws 
oS 
Se 


| | 
946% 44220 July8920 Jan.90 20*Juty90/20 Jan.91/1,024,647 
G, 12%, 11/10 July89 10 Jan.90)i0*Suly90 


10 Jan.91 
23:10 Sept8910 Mar9C 


10 Sept90|10 Mar91 


4} 215 Augs9 7 Feb.90! 5 Jne.90) 7 Feb.91 
72) 16 (L5°Auged 15 Jan. 90)15*July90\20 Jan. 91 


62,144 
128,428 





47,827 
332,881 


<> 
ae 
1 
Ke 


10 | 93 10*Jne.89 123Dec.89'10* Ine. 90/124 Dec.90 
13, 4%; 7 Aug89 7 Feb.90) 8 Aug9012 Feb.91 
21 | 20 | 9 July89 9 Jan. 90) 9}July90| 93Jan.91 
10 113 Nov8915 May90|15 Nov90)!5 May91 
/ 15 | 13 | 5*Sep.89 5 Apl.90| 5*Sep. 90, 7 Apl.91 

13 | 12 10/2 p. s.Jne.907//94 Jan. 91/9,1lJne91 

2 '25ds) 5 July89 5 Jan.90/ 5 July9¢| 5 Jan.91 
0320 311 \15 July8915 Jan.90/15 July90/15 Jan.91 
5 19 | 173, 6*July89, 8 Jan.90 6*July90/10 Jan.9] 


6 
3 


100,705 
155,352 
275,486 
703,258 
111,011 


DS o> os es 
nos 
—_ 
he 


- 


11,779 
749,979 
70,525 





1,701,728 
| 274| 26 Niee, F ses ee 10jn 91 * 
114) 93! 6 Jan.89 6 July$9! 6 Jan.90| 6 July9$0| 197,712 
} 274/132 AugS9 132Feb.90/l2 Aug90\12 Feb.91| 206,594 
334 GUE salsa Jan.90)15*July90\15 Jan.91| 420,309 


| 
46 | 43} 20*Jan.$020 July90\20 Jan.91/20J1y91 
544, 503/20*Jan.90 20 egrts Jan.91/20Jly91 





CSD 
to 
So 





6 9| 7h 6Aug89) 63Feb.90| 63Aug907,1,Feb.91| 61,660 
Y 258) 244/11 Sep.S9 11 Mar90j11 Sep.9011 Mar91) | 9) 4¢g9 
5! 128 124) 53Sep.89 54Mar90| 54Sep.90) 54Mar91 = 

6 63 6 | 6}Nov89 6}May90} 64Nov90| 6jMay91| 18,7 

O 12% 


i) 128) 7*July89' § Jan.90} 8*July90} 8 Jan.91; 133,082 
} hes 


| 
| g! 
10% 8 10 Aug8910 Feb.90/10 Aug90\10 Feb.91 
ot 214/ 5*July8915 Jan.90 5*July0\15 Jan.91| 90,181 
S$, _7$10 July89'10 Jan.90|:0 July90}10 Jan.91\ 76,183 
24, 778)/15*Aug8923 Jan.90\i8*July90 20 Jan 91; 397,206 
| 32 |12*Aug $913 Feb.90)12*Aug9013 Feb.91i ‘. 
roo 17183 
14 | 13 |12*Aug8913 Feb, 90!12*Aug9013 Feb.91 
| 64 io Feb.89 12 Aug89/12 Feb.90\12 Aug90! \ 193997 
53 | 51 |10 Feb.8910 Augs9/10 Feb.90/10 Aug90 
| 253) 248.10 Aug89 10 Feb.90)10 Aug90)10 Feb.91 | 180153 
213, 21 |10 Aug8910 Feb.90/10 Aug90/t0 Feb.91) ‘ 
114} 9415 Augs9 12 Feb. 90)12 Aug9012 Feb.91) 505,52 
264! 24211 Oct.8911 ApL 90/12 Oct. 90/11*Apl.91) 208,665 
2222164 9 Dec.89| 9 Jue. 90} 9 Dec.90| 9 Jne.91) 794,691 
} } 


‘ 12,759 
0 2€ | 248 10*Aug89 18}Feb.90 10*Aug90/22}Feb.91| 1 

C60 | 58413 July89 10* Jan. 90/13 July9010*Jan.91 - 
6 534) 49410*Aug8915 Feb.90,10*Aug9018 Feb.91 ee 
8 193) 184) 7pJuly89 7}Jan.90, 8 July90| 8 Jan.91 15.288 
9 112 105 6*July89 9 Jan.90' 7*July90' 9 Jan.91' 52,820 


£1 per Share paid from Reserve. 


17,415 
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MARKET PRICES IN 











Halifax & I aa 20 
HalifaxJointStck.| 2 





Imperial, Limited 
Imp. of Persia ...) ... | ... 
Imperial Ottoman} 11 | 8} 
International Pk. 

of Lond., L..| 164) 144 


Knaresb. & Claro! ... 
Lancashire& York! 23 
Lancaster Bnkng.|118 116 [128 


Lincoln & Lindsey) ... 


+ =] 


— 








Liverpool Union... 
Lloyds, Limited... 


Lon, Paris, & Am.! 
Lond. & Brazilian! 
London & County) 
Lon. & Hanseatic... 
Lon. & Provincial 
Lon.& San Fran... 
Lon.& S. Western’ 
Lon.& Westminst. 
Lon. & Yorkshire 
London of Mexico 


mh OO Clr OF te OI Ww 
t 
NONI AINaeOe 


Cre, 


Lon. &.RiverPlate 21 
Lon. Char. of Aust. 
Lon. Joint Stack... 


Manch. & Count 
Manch. & Lvrpoo 


_— SE Se 


Manch.JointStck. 
Mer. of Australia) ... 








Metropolitan and) 


Moore& Robinsn’s| . 
Munster & Leins 


National of Aust.) 10} 
National of India 
National of Mxco.| 
National of N., Z.| 

ational of Sctld., 
National of Wales 

ational Provncel. 


Northampt. Union 
Nrth.& Sth. Wales 
orth-Eastern 





Northern (Irelnd.) 
Do 


North of Scotland 
North-Western... 
Nottingham and 


= ottinghamJ t.Sk. 
am Jnt. Stck. 
Parr’s 


Provin. of Ireland 


Queenslnd. Natnl. 
Royal of Ireland. } 
al of Scotland!2214)/21141: 
éffield & Rother. 


} Sheffield Union... 
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=~ | 


1890. Clos. | | The Markets 





Secretary (S), | 















— ing | | where chiefly 
2 | z see Chairman. or ADDRESSES dealt in. 
ec., ' Dol ae 
= | 3 | 1890. | Manager (¥). ! | DealingsLimited 
; j t 
21 | 203] 203 \W. H. Rawson. J. H. Finlinson M.) Halifax. Leeds, Huddrsfld, 
22 | 203) 21 W.Ambler. J.G. Wheelwright, 12] Halifax. Leeds.* 
25%, 234) 233 J.W. Ward. J.H.Swallow J. Halifax. Leeds.* 
‘ 3i¢ MichaelMurphy. A. T. Collins, S.] 27 College green, Dublin. ‘Dublin. 
69 | 5 63 Lt.L.Dalrimple. T. Jackson and! (London. 
44), 30 | 44 E. Cameron, Mans, in London. 31 Lombard street, E.C. 
634, 60] 63} |Sir Joseph Crosland. Benj. Allen, ¥.] Hudderstield. Hudarsfid.,Leeds, 
15 | 143 J. Atkinson. R. K. Witty, GM, Hull. |Hall, 
214) 193) 21 | C.J. Head, S.'6 Lothbury, E.C. ‘London. 
12 | 11 (|W. Keswick. G. Newell, S.'14 Austin Friars, E.C. [nopleLondon, 
152/11 14 Hon.T.C.Bruce. W. Kobertson.V. 26 Throgmrtn st., E.C.; Constanti- London, Paris, &e. 
19 | 16 Hon. P.C. Glyn. H. Gwinner, 4f.-D.} 113 Cannon street, E.C. ‘London. | 
22 | 19 In rotation. C. L. W. Merlin,4/.|33 Lombard street, E.C. London. 
20 | 20 ;W. Whincup. C.J. Wolstenholme, S.] Harrogate. [chester | 
258) 262 |Wm. Armitage. F. W. Ramsbottom, S.] 43 Spring gardens, Man- Manchester. 
28,75 | 25, E. B. Dawson. J. Sanderson, M. Lancaster. Lancaster. 
225) 21g H.Simpson Gee. J. Lawford,.M. Leicester. | 
ks .. J.W. Danby. — E. Brown, ¥. Lincoln. | 


55$ Jas. Wilson, W. G.Henderson, M.] Brunswick street, Liverpool. Liverpool. 











294 284 iT. Salt, M.P. H. Lloyd, M.|Head Otiice, Birmingham. ‘Birmingham, 
| | E. Harrison, S.| ei sont cia [ London. 
26 24 |W. Paterson. P W Robertso/n, J/.] 58 Old Broad street, EC. neat 
204 20 |Hon. P.C. Glyn. J. Gordon, M..3 Tokenhouse yard, E.C, hermes 
95% 93; [In rotation. _W. McKewan, Jf.'21 Lombard street, EC. , er 
13 | 114 inrotation, F. W.Baumann,M.|4.] 27 Lombard street, B.C. dee 
203 20° J. W.Cross,@a.M. TJ Grigson,§ 7 Bank buildings, Lothbury, E.C. ere 
8 | a D. Hatcher,S,|73 Lombard street, B.C. ; EG) Lond 
44 | 42} Inrotn. G. T. Goodinge & W. He rhage, Ms.] 163,169,170 Fenchureh Pe i igataases 
754 721 In rotation. W. Astle, M./41 Lothbury, E.C, [T.1 ‘Shipp, Se. son , - 
S| 4} Inrotation. A.J.Clutton-Brock, M.] 7 Draper’s gardens, E.C. ‘tome »Hull. 
i 
83) 7 |W. Macandrew. H.M. Read, M./l44 Leadenhall street, E.C. —— 
34 | 29k 1G. W. Drabble. Albert Temple,|S. ] : o2 Moorgate street, E.C. I; oD fone 
32 | 291 in rotation. W. N. Tom kins, S.|2 Oid Broad street, E.C. “5 i 
423 39 Inrotation. W.F.Narraway, M./5 Princes st., Mansion House, EC, zondon. 
Ed. Clodd, S.| 
55 | 541 |G. Lord. T. B. Moxon, S.'55 King street. Manchester. Se: 
48} 46. Abel Backley,M.P. W.Cochrane,|4f.] Spring gardens, Manchester. Manchester. 
a a . " lame King street, Manchester. | Manchester. 
127! 123 |S. Cohen. W. M. Fraser, M.-D.79 MIng street, Mé aie IT ng 
3h Sir M.H.Davies,Ch. G.W.Booke|", Mf.] 39 Lombard st, E.C. fo “9 
4}! 4 F. Youle. B. G. Gray, M.|112 Cannon street, E.C, ree 
“ 
a 17} \T. Lea, M.P. Jas. Leigh, .'126 Cannon street, E.C. London. 
Q} 92 'A. Brodhurst. J. Stedman, AM.|Nottingham. | ogi Dublin 
5a| 4th J. M. Fitzgibbon, S.|54 South anata Cork. 1 Dubli Dr blia. London 
211! 202 H.F. Slattery W.G. Simm, 8,13 Old Broad st., E.C po _ in, — m L ‘ 
12}; 10 ‘A. Scott. W. W. Oswald, M123 Bishopsgate st. ithin, E.C, i _ . 
tz 14 R.O.Campbell. R. Campbell, Mf.|47 Threadneedle street, a a 
14 12} ‘Messrs Baring Brothers, Ag ’nts.| 3 Lombard a bee ee 
24 | 4 = =613 \E. B. Hoare. Richd. Maxwell,S. 71 Old Broad street, E.C. lEdinboh innate: 
3194/309 | 318} Marq. Lothian. T. H. Smith, 2./Edinburgh. \Cediff’ M’nchste,® 
74| 1431 17; Thos. Cory. C. E. M. Verity, S.|5t. Mary street, Cardiff. |Urdath,, 3 : 
174 “" 7 Pe ee ae THe Bishopsgate street, E.C. London, &c. 
| | , oT ; . oye] 
55 | 4331 45 T. G. Robinson, Fred.Churchwa/rd, W. Fidgeon, Joint Managers.] 
j | 
64 | 514] 54 [E.C. | 
274| 253) 264 | . | ’ 
131 108] 114 IR. T. Rohde, ee S. - otnansabe 40 Threadneedle st, London 
284/ 27 | 28 |Wm. Moxon. en age ee eal. lLiy ; 
353 2 337 George Rae. R. M. Jones, M./90 Castle street, Liverpool. |Farerpent. 
j ler os aad , snuor oe 
1 ] 64 8 Hon.G.E. Lascelles. H. Rose, S. Newcastle-upon-Tyne. po &e 
: 248 23 | 24} |W. Valentine.S.A.Thompson,S. Belfast. | 
sp.12 ) 113) 123 | eel ‘Aberdeen, Edinb, 
‘ 33 C.A.Mollyson,S.G.Anderson,M |Aberdeen, ira my 
; 1S hn 13} 'C. Fraser. A. G. Brown, M.|4 Dale street, Liverpool. |Liverpool,Lond’s 
Bie 
A 92} 10), J.Manning. D.A.Palethorpe,M.|Nottingham. | Nottingham. | Birmingham. 
ey = a See eee os W) ” Washaianatenets Oldham, 'Manch., Oldham.* 
84; 72] 84 J.M.Cheetham. AndrewW byte ait Rank Wane |Liverpl, Maneh.* 
843| 78y{ $13 J.C. Parr. J. Dun, M.|Jid ba Startin's: Leicester 
334| 323) 333 'W.U. Heygate. Arthur Bolus, M@.] St Martins, : 
13] 14 | * . ais “a ire, ‘Lancaster.* 
6a 63 64; James Whitehead. F. W. Pontling, M-] Preston, Lancashire, Lane 
53 | 503) 52 ; emorton avenue, E.C.; and)Dublin, London, 
253 931 25 44 In rotation. Ch. Chambers, S./3 ee be t i .. es rpatlin: ; , 
23} 21] 214 | : ' loa tombard t F.C. ; Brisbane. London. 
2! 98} 10; In rotation. ae eee - Scie ellis ; ‘Dublin. 
} Je 244 25 iF. W. Niven. : z E. I ow “1's Ptemstan . ‘Edinburgh. lad: 123) Edinbgh.,Glasgw 
293 ie 216}x The Earlof Strathmore. J. 8,/Fleming, (Bahopegate st 
233) 25 &. Hall. J. H. Brammall. M\Church street, Sheffield. —— 


worth, Jf.] Church street, Sheffield. ee 
49} M. J. Ellison. E. Birks, M.|George stcest, Sai 3 Be — 
164] 184] 17 | 194 |F. P. Smith, | Fred. Stacey, M./Bank street, Sheffielt | 

94° 114! 103) 114 'M. B. Williams. C. Price, Mf. \3wansea. 


25 a 
60 574] 584 WJ. Y. Cowlishaw. A. Holds 
50 | 44 
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A‘vica, Limited........... 40.000 100 25 | | 52 | 53} 493) 50 | 50 | 7 O 0) 56 } 494,14 Oct.8914 Apl.90)14 Oct. 9014 Apl. 91\ 584,000 
Stuckey’s Banking............ 6,150 100 50, ... dais ms |: lax Aug89 28 Feb.90 28 Aug90\28 Feb.91| 306,038 
Town ssahilonaie tani ion .| 36,000 35: 7) a) 178) 174 172) 174} 417 3 17H) 164311 12*Sep. 8912 Mar90)12 Sep.90)12 Mar91) 130,946 
Ulster Bank, Limited ...... 180,000 15 2 1 10%) 10g) 102; 10% | 4 3 9} 104! 108)18 Sep.89:8 Mar90)13 Sep.90|/18 Mar91) 564,377 
Union Bank ‘of Australia, L. 60,000 75 | 25 | 67 | 643) 66 66 | 5 6 0) 694; 64 (14 Augs9. 14 Feb. 90/14 Aug. 90 Seno} 1,016,155 

Do4%Ins.Stock deposits) 750,000 Stock 100 108 106 |103 103x 1044 | 3 17 3,106 1003 4 JulyS9| 4 Jan.90) 4 Aug. 90/4Jan,91 
Union Bank of London, L... 110,000 | 100 164) 41 | 423) 41 42 ) 414 3 43 393/124 uly 39 124Jan. 90|14aJuly90) 124Jan.91| 861,428 
Union Bank of Manchatr., L. 40,000 25 | 20}) 204, 203) 0% 203 | 4 18 208) 198| § Julys9 8*Jan. 90 9%, July90)9 Jan. 91 108,487 
Union Bank of Scotland, L.| 100,000' 50 10 | 20%) 263) 205) 208 203 | 5 6 0} 224! 204/11 Nov8911 May 9011 Nov90}1l May91) 469,435 
Union Bk. of Spain & Engl. L. 24,975; 313110) 6%) 6%) 64 tvs} 8 9 8 7) ‘64 6*Aug39) 0 Feb. 90| 5 Aug90| 6 Mar91l} 30,474 
Wakefield & Barnsley Union 10,000 50 13%) 42 I. wo | 422 |\4 6 6) 42 40 | 10* Aug89 20 Feb.90)10* Aug 9020 Feb.91| 152,725 
West Riding Un. Bkg.L.(5/c)) 31,606» 5010 |20y| 208 204) 204 204 | 4 17 6) 21 \2034|8§ AugS9|10 Feb.9010 Aug9010 Feb.91| 54,686 
Williams, “ye oa Man- | | | Jan.91| 362,382 
chester & Salford, Lim.| 125,000 50 ls 2033) 21 |2043/2048) 21 15 9)2244|2034|10*July89|12}Jan. 90 12;July90/12}Jan. 
WhitehavnJoint Stk. Bkg.L 7,920 50 73! “a 424 234) aot 424 : 14 rat ‘itleo Feb 89 oor Aug80) 224Feb. 90130 Aug90| 51,748 
Wilts & Dorset Banking, L. 50,000 50 10 | 48 | 49 | 47 | 48 | 48 | 411 al 4 49 | 47 (20 July89/24 Jan.90,20 July90,24 Jan.91 558,025 
York City & County Bkg.,L| 100,000 10 3/ 103 103; 103, 103) 108 | 417 $ 11 | 108 16*July89\18 Jan.90/16*July90 19 Jan.91) 283,007 
Yorkshire Banking Co., L...| 25,000 50 124! 373 374, 378) 373) 373. | 3 19 6 373 37 10 ‘Augs9 12 Feb.90\12 Aug90 12 Feb.91| 80,753 
York Union Banking Co,L.| 16,000.60 124) 504) 50}, 503) 50} 50} | 4 2 Oj 51 | 493/10*Augs89)24 Feb.90 10*Aug9026 Feb.91| 155,082 
DISOOUNT COMPANIES, | ——_ —_—_- ~ * —— > ee etfs rinasreetnt) orinanenradfrennironeee 
Belfast Discount, Limited... 2,471, 10 J |} 2B)... |. | 2 8218 9 6 | 6 July89| 6 Jan.90) 6 July90 6 Jan.91| 2,392 
Discount Corptn.of Irelnd,L 66,866 2 a. co a ‘| 800 .. |6 in 87|\ 6 in 88| 7 in 89) 7 for 90 9,591 
National Discount Co.,Lim| 169,333, 25 * 1 11] 104, 1l| 11° -|5 9 © 112 10313 Aug89\12 Jan.90\12 Aug90)i2 Jan 91 462,900 
Union Discount of London... 130,000 10/ 5) st * 4 8| 8 | 8 3 _8i ial 9 ro 9 Jan.90; 9 eo 8 Jan. 91\ 212,700 
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| - PRICES OF THE Last yr's|PRICESO 
| CaPiTAL. MontTH. | + |divs.yld.| 1891. DIVIDENvs. 
Tans - | Investor - 
| Ww : Busi- Roce 
= | | Shares - or) 3 | S 2 : 3 a ce ; z E Rate % per Annum, including Bonus. > 
(c) Capitalised from profits., 'Amt of Stk, Stock. a Sirisis Done. |perCent.| = | ,8  adeedie. Last Div 
Stamford Spalding,& Boston | = we ie oa a 







| | dl 
Banking, L., (65,000/c)..| 27,500 30, 10 | 204) 31 | 29 | 304) sox | 4 12 6) 314) 29 10*Aug89 18 Feb.90|10*Aug90\18 Feb.91 


Standard Bank of South! 















































INSURANCE COMPANIES. 












































| PRICES OF THE | | PRICES OF 
CaPIrTAL. Monta. | Last |Last yrs. | 1891. 
__ — B divs. yld.’ — DIVIDENDS. 
NAME. No. of | | lbie os 4 usi- Investor) 43 | |; 
| Shares | Share. | 4 | 8 | 2 | @ | ness |at Latest o | 2 Last Four. Last 
(c) nghin’ per share lor Amt.| or Paid. | 2 | ie 3 | Don Price. | “So | B Rate per Cent. per Annum. | Bonus 
rom profits. jof Stock. | Stock. | io \& | Ss | 5 | - PerCent. = iS | *Interim. pr Share. 
‘ccaiaieaeaee ee ee ea) ee ee Sk aren SenananibeglD 
| Pare | = -— 
Alliance Assurance | 250,000) 20 | sal ine 11 | 103 ‘aah 108, ‘ lb é ¢| 14 10h 18;,0c.89 18%, Ap90 18,%,0c. 90}18%,Ap 91) 
‘ seeeeerenees! ’ } | 1 : } 3 ic, 
Alliance Marine Assur., Lim. | 10,000 100, 25 | 37 | 33) 36 | | 362 364 | 5 11 2 , 36 | 4 Jan.90)12 July90 4* Dec.90|12 July91) '90, 10/ 
| 
* . | | ! 8, 6/8 
Atlas Fire and Life (I/c)..., 24,000, 50, 6/24, 25)23\ 24) 24314 8 3/25, 228 516 Jne. 87|16gJne. 88 16% for 89|163 for 90, Teas 
Boiler Insurance and Steam| | | | | | | 





























Power, Limited ......... | 42,000: 5 2| 8 8 | 7H 738) 8 | 5 2 8) 82) 734120 July89.20 Feb.90\20 July90|20 Feb9]) 
British and Foreign Marine, ere | 
_ Limited (2/ ¢) ............ 67,000, 20 | 4} 21 | 21 | 20) 20§x) 202 | 5 6 9 233 203) a SalyeOs Jan. ie aaa re 91 
British Law Fire, Limited..! 100,000) 10 | 1 12) 2 1b, 1 13 ee 24 14) a 
| | } 
Caledonian Fire & Life( (2ile) 18,000) 25 | & |32gx' 93, 305 33} 33113 9 9| 37 | 32 |21 for 88/23 for aid for 90|Jne.& Dec. 1878, £1¢ 
Church of England Life ...| 20,000! 50 | 2\ 34 39) 33; 34| 3817 O 0| 33, 3} 12 July89, 12 Jan.90/i2 July90|12 Jan. 91)1888 
City of Glasgow Life Assur.) 24,000) 25 24/103x| 103) - 103) 108 | $24 6) 114 107%)16 Oct. 89 16 Apl.90,16 Nov.90|16 May91)_ .- 
City of Lon. Fire Insur., L.| 200,000) 93 | #8 3 ts | 6 23 3| 4| 75 | 3 for 88'nil betw’n'5 for 9 m’t|hs end Dec 3190 
Clerical, Medical & Gen.Life| 20,000} 25 23! 18}) 19 | is. ) 19 wo [191 IB], ... 30 Aug90|37,£125+ 
ee Union Assurance,| »| | | 
ire, Life, & Marine, L.| 50,000; 50 5 | 38x 33 | 31 | | 314) 313| 319 §| 3531 31 |15*Nov89'35 May90\15*Nov90/35 May91) 
County Fire (7 dh ee | 4000! 100! 80 11375 150 | 45 1474, 149 S i155 |143 | Bar 6Mar 89 6}Mar90 6b Mar 91/90, ‘st 
Crown Accident Ins., L. .. | 12,000) 5 | 3 ve' ve! 8) x U4 3| | ®\5 ¥ for year ended) July 31, |paid Sep. 
Crown Life Assur. (45/¢)...| 6,160) 50! 50 | 81 joe | | 81 81 | 4 12 9 Sly 81 7, os ay8o 7.2,Jan.90/7%J uly90|7y/sJan. bes % 
NN eee | 33,573| 50 | 1%. og 3) 43 8 5 Jan.91\88, £1 
Edinburgh SS: 5,000 100; 15} 45 eer a 48x) | 45 [2 i 5 en or -_ ane m4 a 


Employers’ Liability Assur-| 


5 
5 q 44 | 434,12 July89)12 Jan. es July90)12 Jan.91 
} 
ance Corporation, Lim. | 50,000 10 2 
3 
1 


6 9 + 34} ThApl.88, 74Apl.89 


18 j Oye) 73)10 July89'10 Jan. a 
6 9 1j 1 ¥6) 5 jer) i4Mar90 





} \ 
33x, 4) 34 33 3 
English & Scottish Law Life | “| \ : , 
Assurance Assoc. (14! c)! 20,000; 650 | 
Equitable Fire & Accident,L| 81,109! 
Equitable Reversionary In- 


10 Apl.g0}10May 91, = 


10 July90}10 Jan.9!) = 
5 Sep. 90)10 Mar91 





5 | 
j 








RH HH HH BAS 



































terest Society, Limited |.£500 ,000) Stock! 100 109 | ... | .-- ‘L09 ) 109 12 3 lll ‘1088, 5 Oct. 89) 5 Mar90| 5 Sep. 90} 5 Mar9}} 88,24%t 
Equity&LawLife(1/c.)......| 10,000; 100| 622/93) 21 22) 24 | 423 0) 23 21 |1$4Jan.88118}Jan.89\184Jan.901174Jan. 91 1889 
Fire Insurance Association, | feoe | °| | 

Se, Storia Oh MR oh HM he i ' 5*Oct. 82, 5 Apl.83) nil betwn| 3 for 90 

; at 
General Assur., Fire & Life} 10,000 100 | 5 | 114, 12/1112) E15 Oo | 104'10 Julyso 10 Jan.90)12 July90\12 Jan.91) 
Globe Marine hans ~ am 15000 "| 100 125125 123 123 | 123° | 6 13 e138 123 | 5 her 9 Mar90/ 5 Sep.90| 9 Mar9!)_ — 
1 2 | > | oe 
Gresham Life (aver. a 4 1) 4 * 1s 6 9 1 4) 5 July87) 5 Julyss| nil bee 5 July 
paid per share) 5,000 20 | | 416/ 10 sal oR ee | see ‘ 5 July a 5 Jan.90) 5 July 90| 5 Jan.91) '9,70/11t 
50 102 103 | 98} 99x 


Guardian, Fire & Life (402 c)| c) a 100 | 





| | 


| 


| 
so paid—it is included in the dividend. (a) Bonus every 7 years. 
in cash ; } Added to capital 


eo 
2 epee hesekeke: 





995 | 4 °S 9103 | 93 5 5*Jan 90112 July90 5*Jan91\12 July9l| 





Note. —If a bonus be paid annually—or usuall 
Tt Paid i 
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| mee Market Paices 1x 








































all 1887. 1888. 1889, Clos- 

& Secretary ($), The Mashete 
NAME. 8 : where chiefly 

att an Chairman. or ADDRESSES, dealt n. 

’ ec., 

sades 1890. Manager (M). *DealingsLimited 

698 pete Boating 30 | 26 27}, 253] 304 304 |G. M. Edmonds, O. Edmonds, M.|Stamford. 

~~ Standard of S. A.) 46}; 424) 514, 46 | 602. 51 /|In rotation, H. Frost, S.|10Clement’s lane, Lombard ene 

046 Stuckey’s ........./ ... woe Bosca | soe B sos | one .. |V. Stuckey. W. Gough,| La t, S tshi 

877 Town and County) 173 164) 174,16) 178, 174 Ln rotation.  T. Chea he Share “sed Prien Aberdeen. 

155 a 714 ot U4) a : : - nee: G. Higinbotham,|S.] Belfast. . |Belfast, Dublin, 

nion of Austr 5 : > : ao 
wk Do ty, Ine Sek | . | "= os = n rotation, W.R. Mewburn, || Bank buildings, Lothbury, E.C. |London. 
187 Union of London! 393 35 | 414 374) 433) 414 |T. R. Grant. C. H. R Wollaston|S.] 2 Princes street, Bank, E.C. London. 


2u J . A. Railton. A. J. Fletcher,|.M@.] York street, Manchester, Manchester. 


a Union of Manch...| 154) 143] 174) 148 193) 
74 Union of Scotland 22 !9}§] 22 | 203! 224) 21} |Marquis of Bute. J. Gray, S.| Ingram street, Glasgow. Edinbgh., Glasgw. 
25 Union of Spain... 6 | 34) 9 Tay 118: 7 |J. West. |W. A. Harrison,M.|21 Old Broad ate E.C, aad ; - 
86 Wakefi:ld& Barn.) ... |... 40 | 353] 41 | 42 (|T. K. Sanderson. Fred Dykes.| Wakefield, 

West Riding ...... 244 22 | 223/ 21f 223! 2ug John Kaye. E. W. Last, M.| Huddersfield. ‘Huddrsfld, Leeds. 























82 Willians, Deacon! | iT. H. Birley.  F, Kemp,@.-.V.| 20 Birchin lane, E.C., and Mosley 

4§ & Man & Salffd.) ... WB ven | ose Bere | cos 2244, street, Manchester. | Manchester, 
25 Whitehaven ...... 71Z 65Z)*40 ("38 | 40 | 7 413 John Musgrave. T. Machell, M.) Whitehaven. \Carlisle, 
07 Wilts and Dorset 45 434] 47 | 44 | 48} 49 J. Waters. W.S. Fussell, Mf.) Salisbury. | 

53 York City ......... | 514 49 | Sly) 50} 52 | 51g E.H.Newton. W.W.Morrell,M.| York. | York. 
62 Yorkshire ......... | 309 298) 334) 299] 364 374 |Geo. Hodgson. M.M. Walker, M.| Leeds. Leeds. 
— York Union ...... | 45 434] 453) 44 | 46 | 49 J. Cleghorn. A. St Clair Carne gy, M.] York. i York. 
92 DISCOUNT Cus —— — ae amet —_—_——_—_ a 

91 Belfast Discount... 3 24} 24) 2 | is 24 ‘Thos. Thomson. J. H. Steele, S.\15 Queen’s square, Belfast. \Belfast. 
00 Discount ofIrlnd, § ysl @ re W. Carson. H.M. Malcolm, S.|26 Waring street, Belfast. Belfast. 
00 National Discount 11% 103] 12 | 1ug12,%/ 11 11¢ W.J.Thompson. W. Hancock, M/.|35 Cornhill, E.C. London, 
= Union Discount...| 8} 74 94! 8410 | 8} | C. R. Nugent, V.)39 Cornhill, K.C. London. 
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MARKET PRICES IN 

























87. | 1888. , 1889. 1 1890 | The Markets 
need a ee ee eet a | | where chiefly 
NAME. g\¢|4 #1] 4] ¢ Price} Chairman, | Actuary (4), | ADDRESSES. dealt in. 
= = =| E14 | & |Dvec., | | an 
= | gl? oi Siz 1800. | oe. | "Dealings Limited 
Alliance Assur.... . 7a] 98 11 | S# il 10} {Lord Rothschild. R. Lewis, S.|Bartholomew lane, Bank, E.C. |London, ke. 
| Alliance Marine...| 31 | 26 | 38 47 | 36] 46 | 37 | 37x | D. Owen, S.|Capel ct., Bartholomew lane, Bank. London. 
Atlas Fire & Life.) 18 | 163] 204 244) 203] 25 | 233) 24 [Sir W. S. W. a, hia 92 Cheapside, E.C. ‘London.* 
S. J. ip <in, S.| 
Beiler and Steam..| 6}4, 545] 73) 68] 8 | 6t8] 88) 78) 7¥e\C. J.Galloway. E. Hadbtield, — King street, Manchester. |\Manchester.* 
British & F [26 Cornhill, E.C.) 
‘Melee. oer 234) 228] 24 | 224) 233) 224) 244 213 |Thos. Chilton. A. McNeill, S.|5 Castle street, Liverpool ; ‘Liverpool, London 
British Law Fire 2h 1Z |>ir H.W. Parker. H. F. Cutler |5 Lothbury, E.C. London. 


324 (sir G. Warrender. D. Deu|char, 4/.]19 George st., Edinburgh. Ednbrgh, London. 
34 |D. Grinston. H. M. Baker, S.|\9&10King st, Cheapside; & Ednbrg. Ednbrgh, Londn. 


94] 118)10y_] 107% R. Balloch, F.F.Elderton, “™ Renfield st. Glasgw; King Wm. |Glasgw, Ednbgh,* 


Caledonian......... 
Church of England 
City of Glasgow... 















"1 | a i ¢. Kni ». Philli Jheapside, E.C. [st., E.C |London 
City of Fi Sir H. E. Knight. L.C. 1 hillips,| Mf.] 101 Cheapside, E.C. [st., E.C |Lo ; 
Clerical, Medical, 165 1s" r 154 184) 16 10° 184 Rt. Hon. Sir J. yaar out 13 St James’s square, S.W. |London.* 
o* Benj. vew patt, SS | i | 
, i .C. [hill, E.C. London. 
"rei i 7 y 25 | 37 314 |R. Barclay. Henry Mann,S./19 and 20 Cornhill, E.C. (hill, F.C. 
ov — 1504 as 158138" 150 132H]155 | 150 Lord Kinnaird. 8.A. Beaumont, ¥.D.] 50 Regent st, W.; 14 Corn- London.* 
Crown Aceidesi.| ... x! ol fl 4 H. M. Bompas. W. E. ‘Thom|son, M.D.) Colston st., Bristol) Bristol.* 
Crown Lite.........| 89 | 57 | 653| 56 | 654) 53 | 84 81 J. W. Watson. A. MacKay, S.|188 Fleet street, E.C. peat 


5 \sir Geo. Russell. G.Humphreys,|4.8.] 79 Pall Mall,S.W. |London. 








Eagle Life.......... 63, 63] 6y, 4] 5b) 4g) 58 ; loo C3 +t Edinburgh \Edinburgh. 
° ; p . ost an > 31 |C. Douglas. G. M. Low, M.'/22 George street, E«lin urgh. | % 
ee ee . | < ot oS = : st * of Lord CJ. Hamilton, M.P. 34 and 85 King William street,E.C. London 
ployers’Libity! 2}, 14} 2 o} <i S_8. Brown, JL.) les . 
120 Edubrgh, Londa. 


748 J.B. M.P, A Jackson,M/.12 Waterloo place, 8.W. ; 
= aera * | Princess street, Edinburgh. _ 
11 and 13 Ann street, Manchester |Manchester. 


Equitable Fire....| 144! 14} 18) 1a] le) 1A val 











1§ |Henry Harrison. D.R.Paterson| Pee 
i ‘103; ; ion. 10 Lancaster place, Strand. ‘London. 
Equitable Kevrsn. 110 om 1094107 j1114,1084)1114/109 | 1094 puneioiaes & C.H. Clayton, Joi\nt ~_ Linootn’s Inn Belde, W.C ie é 
i J. M. . G.W. Berridge,|S incoln’s Inn fields, W.C. . 
ene ar a a . * "| - we a? -, 3 re D. cia ees Caanen street, E.C. tLondas.° 
race Assn. | i 
| 
| | | 
Si M.P. H. Ward, S. 4 M.] 103 Cannon street, E.C. Londen. 
2 10}13) 11] 114 SirA.Lusk,} é 13 Cannon uC. ‘e 
General ...;.......| 108) 84 12 | OH OS oo 28 {123 124° Walmisley.  D.A.Bumsted, 4. & S.] 5 Whitehall, S.W. London." ee 
eneral Rev ey 3| +3 7 ” 14 lt 1 In rotation. B. F. Cobb, 8.79 Cornhill, E.C. ; Mane ester. - - 5 - . 
_— saereeee = | oe ' 4 W.H.Thornthwaite. J. G. Ashen, A. & M.) St Mildred’s Hee., oultry}] Londen 
resham............| ... wi Pet cee Oe Pee ay | > 4 
Guardian. | 76 | 69 | 814) 74x] 97 | 80 | 96 | 92 93x J.B.Martin. T.G.C. Browne, S.\11 Lombard street, E.C. oe 


| ; | 
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INSURANCE COMPANIES—Continued, 
PRICES OF THE PRICESOF 
CaPITAL. MonrH. Last hive Sa 1891. DIVIDENDS. 
NAME. No. of ey) 3 Investor) 
7) ey Senge rshare |Shares [Share| 3 s ness lat Latest) $ 3 Last Four Last 
prolita. or Amt. m Paid. ef 8 ‘3 | Done. ate = 8 Rate ee per Annum. a 
of Stock.) Stock. erCen nterl pr Share, 
Al £ edi ! | 
1 Fire (15 c) ......... 2,000; 100 25 \192 |194 192} 190} 4 4 §194 LBs £5 July89 £3 Jan. 90 £5 July 90 £3 Jan. 91 
Imperial Life ret aang 7500) 100 10 | 31 | 334) 31 | 31x} 3341/4 0 6) er */I2hduly87 12} July8s 12 -July89 123J uly90)86, 50/ + 
mnity Marine Ass.(onl | 

“112/8p. s.pd, byahehlare 67,000} 15 3 | 83 9 | 84; 83) 8% 1/617 8 3 38 16% for a .90 20 Aug. 9020 FPeb.91) .. 
Interntnl. Marine Insur., L. on 10 2| 38 38! sa 34) 3¥6) 49 “ 3 | ” 74Jan. “8 74Jan.89 7}Jan. 90) 74Jan.91 a 
Lance. & Yorks. Accident, L. 5 24) 25; 2% » | 28 24110 Sep.89/10 Mar90 10 Sep. 90, afl Mar 91|1/Mr.86+¢ 
Lancashire, Fire and Life...| 136, se t5) 20 2 Sta 8¥ 8y6| 8g: 835) 4 1 S| 9, $4115 July8$.20 Jan.90174July90)174Jan.91) 
BIW OID -osino-nascnaeanvuenoeens 50,000 100 24) 15x) 153) 144) 15! 15)5 10 0| lo | 144/33 Jne. 88)35 Jne. 89 33 Tha! 9033 May9k a 
Law Life (181 c) divs. p. sh.| 50,000 20 2 | 224) 23 | 224; 23 | 23 | 6 10 3| 234) 22\£1 Oct.89 £1 Apl.90 £1 Oct. 90,10/ Apl.91 90, £1 8/ 
Law (Guarantee&Trust, Tim, ' 100,000! 10 1| 14) i 14] 14) Aye)... 1g] 14]... 

Law Revers. Intrst. Soc., L.| £400, 000! Stock | 1 127 | oss ee 4 an 3 | 415 0 ? -- | 6 Apl.$9) 6*Oct. 89 6 ApL 90 6*Oct. 90 nS 
Law Union Fire & Life (2/c), 100,006; 10 12/| 5 | 5 4 53) 415 9 6 5}(374Mayé0}2 /9p.s.My 9029 p.s. | Nov. 90 1/Mee.91 
Sra and General Life(6/c)| 20,000| 50 aa 15 v 14x) ue 4 1€ 6 15 | | 128 13/6 per | share 1387 and to| 1891 
Association of Scotland| 10, 000) 40 8a 36x 383 363/38 | 383 | 4 2 3) 384 34 17gNovs9 17¢May90 17$Nov90. 173 May91) 
Lin ae —— ~or 100,000! 8} 13} 14) a 13) 1} ly! 5 U 6 IR 13| 5 for 87| 5 for 885, 5 for 89) 5 for 90 
ve an ndon an 
Globe, Fire and Life .../ £391,752) | Stock'| ma oa 254 sh = : e 6 a4 rd PB Doo 89 100xay 90 a 2) annem * 
Do £1 annuities ............ 49, 626 16%, 16 | 2 c ne.90, 9 Jan ne a 
London and Lancashire Fire, od 25 24) Qlx| 21 | 20 203%) 2034) 2 8 “ 22 | _ Nov89|20 May90 12*Nov90|28 May9]|<.. 
London and Lancashire Life) | 

SUPE tcbddasnbinbeetovtinnanse 10,000' 10 2; 4) 43) 33 4x) 46/5 0 0 43 37110 for 88|10 for 89 10 July 90/10 Jan. 91,10/1888+ 
London & Provincial Fire, L.| 886,266) 9 | Bl ee | ove | ove | ... |Being) wound) up Business | transf. to London | & Lancs, 
London & Provin. Marine,L., 50, aa 20 2) 33] 3% 3 34x " 7 2 9 i 3} LO*July89)15 Feb.90 10 July90\15 Feb.91} 
London Assurance Coxpor: 
creo seal | meee) $5 oc ones Memon oe met 

anc ester ‘ire peck abeeanenhees 75,000) | OB B 2 6) 42: 10*JulyS eb.90 16 Aug90)1 ar9li 4 
Manchstr he mace hase ne 33,325, 5 | 1 |Ama Iga mat edwi thInte rnational Ma rine}10 Mar87\10 MarSs i0 Mar89)10 Mar 90, 
Marine Insurance, Limited) 40,000) 25 | 43) 303) 31 | 29 | 29x! 31 |6 9 3 31 | i633 uly90 162Jan, 91| 
ene Senne Laniedl — 10 | : af, 43 | tty ii if] 4 % 6 A 4 a 10 a 90, 10 Breage . ans 91, 1/- -p. 's, 90 
erchants’ Marine, Limited, 50,000} 10 | 1d} } 9) 2h tor 87, 5 for 88\ 5 for or 90 a 
Mortgage Ins. Corporat. L.| 71,552) 10 2| 14! i Bi 1'| 1 12 0 6, 2) 1k wie 4 for 88 6 for 89| 6 for 90 
Ntl. eo (Fire & Life), Irld.| 40,000 25 23 43| 43| 48. 48 4 | 6 19 y 433) a Aug 89/12 Mar90 10 Aug90/12 Mar.91 we 
National eatin, rl. (14/c) 10,000; 10 24; 94 94, 9 94) 94 | 5 9 6 9¥_) 9 130 AugS9|10*Jan.90 30 Aug90\10*Jan.91 |83, 10) t 
Rematninmense | Bi) B) ELH 1)? 4 a Taam Seva eae 
a iona arine Insrnce, 50, | nil, os Pp ” ovS87! or or ce 
Ree oc ager | 441s) se st |00| 005 |4 9 clon bc lnity Alnor lesan lerer.si| 
Nthn. Ass. Fire & Life (5/.c)| 30,000] 100} 10 | 774, 773; 754 73H 75H 3 19 0, 77 724/20 Dee.89135 Ine.90 20" Dec.90140 Jne. 91) 1 
ee Cae Fise Olioe, 10000) aS | + ti e ; [ sak tie ban al “3 (338Tan. 89 "DPeb 0 333Jne. 90: et 91/10/- 1891 
cean Marine ..............00+: | 40,000 4; 44) 4s }517 9 10 Feb.8§| 5 Feb.89,74 Feb. 90) eb.91; 
eee uttiaon ish coed 60,000} 10 2| 48) 42) 435) “i 4? | 43) 3 ry t i 1 i 10 Apl. “oil ti 
atrioticAssurance(Ireland), 

Fire and Life ........ 75,000; 20 24) 23) ... 23, 2315 7 6) 2% 2372. Oct. 80\5y—Mar90.72.Oct.90\5%Mar9l .. 
Pelican Life ......s0.sses-00. £150 260, ... | 1. | 624] 64 261 | 624, 63% | 8 0 O| 754) 61 wont stete oe Mey 90) Ma 9bper share 
Phoenix Fire. .............0000 6,722} 50 50 |2794'282 [277 (2794, 281 | 4 16 6/2914|2644'£430ct. Selee - 90 £440et. 90|£9 ‘AplSlpershare 
Positive Life, Lim............. { 50,745) 27/6 | 27/6 (26x 24) 28) 2%) 2 4 8 O) 26] 1t8) 4 Jne.86) in 87| 7 in 88) 7 for 89 6% 87 
ore sud puapeuese et 2,500; 100 10 23 | 29 | 27 | 28 14 9 8) 30 Al 124Feb. Bsllepreb. 89 124Feb.90) 1124 Feb. 931888, Alt 

rudentia ssurance, Lim.|£200,000 5 5 | Z or 8 wd Ps 5 July89, 5 Jan. 90 5 “July90 5 Jan.$186 1933 
| Te 3 | | eld hr 
Queen—Fire and Life......... 180,035} 10 1 7tex) 88) 7H! S¥;| 8%' 2 8 9| 8H 73 te 15 May $9 20 for $9 20 for 90/20 for 9} | 
Railway Passengers (36/6 ¢)} 100,000, 10) 2| 74) 75 7 | 74) 78 | 5 10 3| 7) 63) 3/- Sep.89 4/-Mar90_3/-Sep.90) 5/-Mar9]\_1/- 1886 
Reliance Marine Limited...| 50,000, 10)  2/| 4y5) 4ye| 43! ‘ye 44412 9 448 4310 Jan.88\10 Jan.89 10 Jan.90)10Jan. 91}. 
ee ee iL sana a} dee ‘1094 1094)1084)1034, 1084 | 4 12 0.110 108}) 5 Mar90, 5 Jne.90, 5 Dec.90| 5 Ine. 9} cor 
BIO. ccccccccccecceccccccces , 8 5 6 6 6. 0- a 8 5 60 Apl.90'60 S 60 Apl. 9118382 
Royal Exchange Fire, Life, | . | é | 4) 160 Oct. " P 9 Hep. OP) P 

and _ ere £689 220) i‘Stock.| 100 (375 |380 |370 ees) 379 | 4 6 6 380.345 \94 July 89| 8 Jan.90 24 July90'8* Jar 91). 

I TEED sense sinevesesindiass 96,515, 20 3 | 58 | 58%) 564) 574, 584 | 3 O 6\ 62 | 564|40*Feb.90|763J ne.90 40*Jan. ee .) 
Scottish Accident Ins.,Lim.| 25,000 5 1; 2 ant 2 | 5 0 12:10 Feb.88|10 Feb.89 10 Feb.90/10 Feb.91,  -» 
Scottish Imperial, Lim—Life| 50,000! 10 1 | 134) we | 148) Qos 4 10 3| oe 2h| 14%) 83May89| 8$May90, 8$Nov 90 87May91| - 
Scottish Life Assurance, Lim.| 50,000 5 ii ltd)... |... | 1 Ol SOO 9 14 1#4| 5 Aug87| 5 Aug8$) 5 Aug89| 54Aug90, += 
Scottish Metropolitan Life,L. 16,000 5 13)». | ... i 13) 5 2 9 133) 144) 6 Mayss! 6 Mays9) 6 May90) 6 May 91! _ 
Rane Go beeen 8 3 oH) 7) Gi 7) 714 8 9 72] 84) 6 Angeo| 6 meh oo) ¢ Aug90) 6 Feb.91, - 
C8 .....445, , sot A she 40 0 + 5 for 88' 5 for 89| 5 for 90, .-» 
Scottish Union& National,A| 238,665) 20 : : 4f5| 4y5) 4 | 44, 48/4 1 3 “44 “4 jle Dec.87|15 for 8816 for 89| 174 for 90} .-- 
in ee =“ B nt ° . 3j) oie Ore 152 _ . | 4 O 016}4 1434.14 Dec. '37|15 oe 8816 for 89| 7p fer 99 oe 
_— ty ) d 7 19 3 8 | 7#€10 July8920 Jan.9010 July90)20 Jan.91|__ «+ 

Shrops .&N.Wales FireOfficel 4686) 20| 12| ... ‘Busi ness transferred to Allialnce. ae) 63 in 87 |G} in 88 | 6} ia 89 ‘Mar.Sep. 
ene nee eer arrcietenes oon to 4 i Sts) 538) O44) 4k | 4 12 9) 5h) 62 ja0gNov90}204 May 20}Nov90)20¢ May91 11886 

BU .cesses . 7 eb ae 91 

Star Life Assurance Society 4,000, 25 aS 35" 35 | Bole = 82 5 Jan $l 3 Ao 88/5 - 80 5 for 90'899113/1t 

pas Piso (alee. et chas)...) S00” :.. 480/485 |475 180 | 47 412 3.485 \450 \¢22 in 87'£22 in 8S £22 in $9\£22 in 90Jan.July 

life » » 48,000) 10 74) 163| 163) 16 | 16 | 16, | 227 6| 17 | 16 3/-Jly.89, 3/-Jan 90, 3/-July90) 3;-Jan.91) 1888 13+ 
Thames & Mersey Marine, L.! 100,000} 20 2/12) 11 | 104) sa 103; 5 11 6 ay 103/40 July89,20*Jan. 00 40 July90\20*Jan.91) a= 
Union—Fire and Life......... 4,500) 100 40 |250 (260 \240 x) 256 | 312 3270 240 (213Jul 391218. 902: 24July90\224 Jan91) oe 
United FieBe herr) 40,640, 20) 34) 7H! Sex| 7H iTyex| 748) 4 12 6) 8h 7 10 Julyso. ‘10 Jan.9010 July90\10 Jan.91| -= 
far ire neurance,L. 12,500; 20 8 15¢815¢8) 158) 158! 15g | 6 12° 0 1625. 12} 5°Ock. 89) 15 Apl.90, 5*Oct.90|\15 Aph 91). 
ae oa tn aint "a to wx 34 | 32 Ac 32| 36 13 2 6 35 | $2, /169)ne. 89/10 Dec.89 333Jne.90|10 Jam 91) «+ 

University Life Assurne. Soc 6,000 100 5 i; i wa) om 4 . ore oo 88 'S Jae 89 rs — ~ 35! in 90t 
West of England Fire& Life) 6,000, 100 | 35 | 393 308 a0 393) 393 | 4 3 6 38 | 5 July89| 5 Jan.90 5 July90\ 5 Jan.91| = 
Vorkshi tng 2 | 40} 5 July89 5 Jan. uly an. ° 
ire Fire & Life (2 Ae) 10.000| 50 5 | 582! . . | 58a! 582 | 8 16 oss | 42 for 88°45 for 8945 for 9045 for 91 ao 


Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 












































































































t Paid in cash ; ¢ Added to capital. 

































































8. Bonus every 7 years. 
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nr an aerate nar RnR retina annreretietiiiniionenie i 











NAME. 





| Hghst. 


Imperial Fire ia 
Imperial Life ., 
Indemnity Marne 








Lancashére......... 69; 543 
Law Fire ........| 164! 144 
Law Life ......... 92 | 20 


Law Guar & Trst' ... | ... 

Law Revers’nary|126 |123 

Law Union ...... ne dad 

Hegel and General 134 12 
e 


Asso. of Scot.! 35 | 313 
Lion Fire ......... 14 4 


Livpl.,Ln.&Giobe 





| 
' 
} 
| 


Do £1 annuities} 26 


Lond. Assurance] 531 49 


Manchester Fire 35 3a 


ManchUndrwrtrs| 143 13 
eS 312?) 274 
Maritime ......... 43° 4 
Merchants’......... 24; 13 
Mort. Ins. Corp.) ... ... 
National............ as 32 


National Boiler... 83) 


7 
Natnl. Guarantee’ 44 3h 


Nat.MarineInsur.| 2 | 


North Brit.& Mer.| 41 | 363 
| 


Northern ......... 578) 5: 
Norwich Union... 863, 8 


Ocean Marine ... 63 34 


Palatine............. 


a 61 | 59 
heenix ....... 252 1233 
eoitire eather atiied 8 62 
Ovident ......... 38 | 35 
Prudential .........| ... Pevad 
| 
Queen... 3h 


RelianceM’rine,L. 4/ 33 
versionary Intr./109 (106 }109 


MM seins, 8 i 


RoyalExchange...|412}/315 
Royal 


Scottish Accident 2ti| 2s 
Scottish Imperial] 12) 12 
Scottish Life ...... 1 fe! ly 
Scottish Metrop.. 1g) 13 
Scottish Rever ... 73 63 


Scottish Temp....| .. 
feet Un. & Nat. A! 24 





_ Bi 11 10% 


Shropshi 
Frei ire&N.W.| ... 


ard Life ...| 49 | 453] 5 
Standard Marine| 67| 54 
Star Life........... |, 368 i. 


Sun Fire 





Thames & Mersey) 134 


Union Fire & Life)560 \525 
: | 58 
Unitd Fire Re-Ins| 11}) 10 
Universal Life ...| 42 | 37 
niversal Marine} 93) 62 


nion Marine ...| 63) 


nk: area cal “das 
West of England 592 
Yorks Fire & Life! ... Pee 


- 














2 
354/314; 
245 
Lon. & Lance. Fire) 9 | 714 
Lon. & Lance. Life) 4} 33 


Lon. & Prov. Fire ¥, i 
Lon. & Prov. Mar. 43 3, 


72}x/A. Davidson. F. Laing, S. 


1093 


350 
58} |W. Wainwright. J.B.Johnston,S./29 Lombard street, E.C. 


52 |Inrotation, S.C. Thomson, J. 


455 |F.H.Norman. E.H.Mannering,S. 


12} 
260 |S. Soames. 


534 


INSURANCE COMPANTIES—Continued. 
Manger Prices ix ——) — _———-$——][¥ 5 
































Clos- Secretary (8), The Markets 
pnt . Manager (Af) where chiefly 
aang Chairman. ‘ or ADDRESSES. dealt in. 

- : # : on 
aon ctuary (A) DealingsLimited 
1913 |J. H. Hale. E. Cozens S|mith, M.S.] 1 Old Broad st., E C./London, &e. 

31 |A. Lawrie. J. Chisholm, A.|M.] 1 Old Broad street, E.C. ‘London, &e, 
10 [D. Larnach. J. F. Mainland, S.|1 Threadneedle street, E.C. ‘London. 
West, Liverpool. | 
3H4)T. B. Royden, W. W. Clay, S./Phcenix Chambers,Exchange street| Liverpool. 





S.] 37 Princess street, Manchester.|Manchstr, Livrpl. 


23 ; . V.C. Rivaz. Ch. McBride, M. 
Exchange st, St Ann’s square, Man-'Lvpl,Manch., Lon, 


844|N. Shelmerdine. G. Stewart, .V. 











153 |A. W. White. _G. W. Bell, §./114 Chancery lane, W.C. [chester.|London.* 
23 |Inrotation. E. H. Holt, .&S.|Fleet street, E.C. |London.* 
126 |E. J, Bevir. C. B. Clabon, S.|24 Lincoln’s Inn fields, W.C. —|London.* 
53 |J. Cuddon, S. G. Warner, A.&S.|126 Chancery lane, W.C. London.* 
12; |G. B. Gregory, M.P. E.Colqujhoun, A.M.] 10 Fleet street, E.C.|London.* 
34 |Rt.Hon.EarlofStair. J.T.Smith,|M.] 82 Princes street, Edinburgh. Edinburgh. 
14 |E. Elias. T. B. Bell.|83 & $4, Queen st., Cheapside, E.C.| London. 
473 G.H.Foxdale. M.J. Dove, Af.S.|1 Dale street, Liverpool; 7Cornhill./Liverpool,London 
26 |SirC. Nicholson. A, Hendricks,|A.S. in London.] London. * 
183 |D. Graham. C. G. Fothergill,|4.] 45 Dale street, Liverpool. Liverpool,London 
4 (Col.Kingscote,M.P. W.P.Clirelhugh, M.A.] 66 Cornbill, E.C. |London,* 


‘E.C.Morgan. Henry Williams.|@.] 11 Abchurch lane, E.C. London. 


34 \J.Borradaile. J. Daniell, S.|2 Royal Exchange buildings, E.C.|London. 
52 (L.A.Wallace. J. P. Laurence,s|7 Royal Exchange, Cornhill. London. 


96 Cheapside, E.C.; & Manchester./ Manchester. 


72 |J. Chadwick. J. B. Moffat, S. 
Manchester.* 


14|G. Robertson. F.G. Freeman.|10 Bank street, Manchester. 








29 |F. Green. H.G. R. Maughan, S./20 Old Broad street, E.C. ‘London. 
4%,)J.B. Smith. R.S. Sandford,}40 Brown’s bdlgs., Exchange, Lvrp]|Liverpool. 
12 |J. A. Steel. Alf. Dawson, S.|/37 Cornhill, E.C. London.* 
1? E. Norman. ‘TT. Y. Strachan./$88 Cannon street, E.C. London. 
48 |W. Robertson. H. Engelbach,|A.S.] 3 College green, Dublin. | Dublin. 
9: |C. Thompson. J. L.H. Harris.|22 St Ann’s square, Manchester. |Manchester.* 
48x|W. Smith. G. T. Chiene, M.|67 George street, Edinburgh. Edinburgh.* 





+ |T. Bell. W. Gray.|2 Threadneedle street, E.C. \London, 





564 |D. Davidson. F.W.Lance,¥./Edinbrgh; 61 Threadneedle st,E.C. London,Ednbrgh. 


[gate st., London, E.C.| 
1 Union terrace, Aberdeen,& 1 Moor-| Abrdn,Edin., Lon, 
H. T. Patterson. C.E. Bignold.|/Surrey st, Norwich; 50 Fleet st. London.* 
44 |H. J. Jourdain. Alfred Price, S./2 and 3 Old Broad street, E.C. ||London, 
3;|T. Brooke. J. N. Lane.|32, Brown street, Manchester. ‘Manchester. 
2+4\In rotation. B. H. O'Reilly, 4/.\9 College green, Dublin. — 


Hon. H. R. Brand. R. C. Tuclker, S.] 70 Lombard street, E.C. ‘London. 





70 
: ona W. McDonald, F. B. McDonald,|/¢. S.] Lombard street, E.C. |London. 
2° |Hn.E.R.Bourke.A.G.Mcknzie.M|Abchurch lane, E.C. |Manchester, 
29 |W.H.Spencer. C. Stevens, 8.|50 Regent street. |London.* 
oad |Edgar Horne.W. J.Lancaster,S.|Holborn bars, E.C. {London,* 
8 Ir H. Jackson. J. K. Rumford,|M.] Dale street, Liverpool. ‘Liverpool, London 
London.* 


7 (Hon. E. Ashley. W. D. Massey/64 Cornhill, E.C. 


; and A, Vian, Joint-Secs. cone . ; : 
'W. Blain. Thos. W. Dixon, S. Delon ee East, Liverpool.| Liverpool. 


W.C. Morland. J. M. Rendel,S.j/17 King’sArms yd,Coleman st, K.C. London, 

In rotation. G.H.Crisford, A./15 New Bridge st, Blackfriars, E.C.|London, | 
J.S.Hodgson. E. R. Handcock,S.|Royal Exchange, E.C. London, 

i |R.Brocklebank.J.H.McLaren,/|Liverpool. ties 1, London 


4t8 
6 





T. Couper. M. L. Martin, 4/115 George street, Edinburgh. Ednbrgh, Glasgw 
ote. aoe T.W.Watson,M.|183 West George street, Glangow. Glangw,idinbrgh 
1}#4John Cowan. J. Sorley, A.&S. Edinburgh. . |Edinburgh, 
1d3J H.A.Macdonald.W.G.Bloxam.|M.] 25 St Andrew sq., Edinburgh. ' Edinburgh. | 
6:2\J. Tawse. J. A. Robertson, Af./33 Charlotte square, Edinburgh. ee 

asgow. 


\J. Wilson, M.P. A. K. Rodger |81 Renfield street, Glasgow. ‘ 

- Rotation. A. Duncan, 4/,|35 St Andrew Sette, Edinburgh. |idin gh,Glasgw. 
14/3 J. K. Macdonald, 8. 1 3 

7% |R. P. Wood. W. Bates, S. om . eer i Liverpool. 

72 iT 5 . Griffith Davi .-Dir.| The Square, Shrewsbury.) 

7g [Thee Seen. 2 » LB George street, Edinburgh. |Edinbrgh,Glasgw 
8} |W. Watson. John Gick, S.|Brown's bldngs,Exchange,Lvrpool. Liverpool, 

W. Mewburn. H.G. Hobson,|S.] 32 Moorgate street, E.C. London.* 

63 Threadneedle street, E.C. London. 

{ 60 Charing cross, W.C. \London.* 





164 |Lord Basing. H.C. L. nae 
11 |R.E. Johnston. H. Buckland, S. Royal Exchange buildings, E.C. Lon.,L’pool. ,Man. 


C. Darrell, 8.|81 Cornhill, E.C. London.* 


W. Gow, S.|Livrpl.&Lond. chambers Liverpool. |Live : i Levilen 


744|W. N. Wataon. J.N.Lane,S.M.|32a Brown street, Manchester. 
’ London.* 


123 \Thos. Brooke. 


35 Hon. J. Byng. F. Hendriks, S./1 King William street, E.C. _ 


3 Sir J. Lubbock, M.P. A. Tozer,S./35 Cornhill, E.C. 
= J : C. Wray. H. W. Andras, S./25 Pall Mall, 8.W. London.” 


40 iT. Snow. E. H. Smithett.| Exeter. 


’ 


sat ‘Lord Wenlock. J. A. Cunningjhame, S. & M.) York. 
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MISCELLANEOUS COMPANIES. 






























CES OF THE Last yrs. PRICESOF 
CaPIraL. oom. divs. yld.| 1891. DrvipENDs. 
|g | Busi-|atreteet ¢ Last Four. & 
NAME. satin _ 3 s | 3 a he = E Rate % per Annum, including Bonus. cana 
Amt of Stk Stock.} = 3 4 —_ PerCent.| tq Interim. . 











£ ° 
—e eT at = 100,000)Stock |100 | 30 | 313) 274) 303 304 47 | 24 | 5 Aug89|3i Feb.90 3}Aug90 aii Feb.91 
PP, “? , 7 ’ , 
Do 






























































































































vi | De 
7 ly89| 6 Jan.90| 6 July90\ 6 Jan.91 | seas 
6% Preference ......... £1,100,000)Stock |100 | 754) 77 | 36 oe 06} 413 shold 80° tiJulysp 44Jan.90| 44July90| 44Jan.91 
De te —— a : iL e002 2h 1 th * 1 1h 310 6 24) 4) 5 Aug89) 7 Feb.90| 5*Aug90 oe it a 
Barrett’ .& Botlg, L ; - a i ar . ; 
Do 8 % prot seat: eee Sk ee 1 Loyd! nls 30 1331 103). ho gaa.90)10 July9020 Jan.91 “seg 
eee Skea. pee | sooo] 10) 10 tal aig IN) ta] ago 3B 104}. | 8 Apl.90) 8 Oct.90) 8 Apl9) 
Do 8% cum. pref. ........- , De 
Bass, Ratcliff, and Gretton, . | ae 6 $/1183/115 LS .. | 5 Jne.90| 5 Dee.90| ... 
err poly weegenat ag 1 360,000/Steck 100 120 121" 1184/1183 11205 $16 0 1211153 4}Jne. 89) 4}Dec.89| 44Jne. 90 ee "7,256 Bent! 
ties Henry,and Co, L.| 9,000\ "20 | 17 | 23 | 24 | 29"| 298 1Ob | 7 14 6/24 | 22 | 5*Suly89)11 Jan.90) 8°Fuly90 oe “4 
° Dp: "9 . ’ - - P . Be 248 ar be ooe - 
ayy ie.) et ee keep ae ie $5; “id 319 ol 88 83 ... | 5 Mar90| 5 July90} 5 Jan.9l) _.. _ 
ly 4 Sere £400,000; 1 S09 6 58/10 Dec.89 6*May90|10 Dec.90| 6*May91 eat 
Birkenhead Brewery, Lim... 22,454, 10 5 | dgx| 6} 6 | 63) 63 | 6 is slag 128/10 Sep.89/10 Mar90\10 Sep.90|10 Mar91 | 23,290 Do 
dington’s, Limited ...... 33,000} 10) 9 | 13 [13¢, 13 |I3%) 133 | 6 7 124/10 Bep.89}10 Mar00}10 Fervo0l S Janoitt 2 Bres 
Boddington's, 10,000) 10 | 10 | 11 | Ay} 11 | 118) 103. | 4 6 ©} 119) 104! 5 Diy. Dec.90| 6 May9l|__... Brist 
Brewers’ Tnvect. Garp-iti| 30,0001 6 |S} -8| bil -agl ‘oe 496 0 O| 54) 44) 8 Dec.89, 6 Jne.90| 6 Dec. yo, 
rewers 4 ° did ' ’ De 
Bristol Brewery, Georges : a 3} 243/15 Aug89|21 Feb.90|174Sep. 90|20}Feb.91 
a, ee eae A ist Ta lise: a ise ist 133 6 Ine 891 6 De:.89| 6 Jno 90 6 Dec.90| + 12,000 on 
nn 63,000 189)119$/1134)1134/<119z | 4 8 011234/1134| 5 Jne.89| 5 Dec.89| 5 Jne.90| 5 Dec.90) al 
Do debenture stock ...... £163,000) Stock ” t 5; 6 | 5h 53 5116 19 3 6} 54| 8 Novs9l 8 May90\ 8 Nov90| 8 May9i}_... a 
AWahm Orig Boy 10rd ots 5| 61 61 54 5ix; 64 5 4 5} 63) 54) 6 July89| 6 Jan.90 6 July90| 6 Jan.91) | c 
Do 6 % preference ......... 12,006 5 10} 10} 10} 93) 9%) 98 \:0 & slall gp a 10Ap1.90/10 Oct. 90/10 Mar91| 16,270 - 
Chicago Breweries, L.. ...... To5 ; 10 10) 44) 5 | 4} 4} ab]. 6| 4 vs 4 ae Cit 
Cincinnati, eames ovavenphs aoe 4 4 63! 71 6) 8 are & ik 8 Nov90! 8 May9i B 
ea | aoe 10 | 10 | 9gx) 103) 93, 93) “92 |c2 26 el 114) 9B 15Dec.90|10 June9I ad 
oe) eee 10} 10} 93) 10} 94) 93} 918) 8 4 ClLOg! 98 8 Oct.90) 8 Apl ’ 
Do 8 &% prefereace......... ee ; 
ay seanen rewery, 5. Th | 47: ¢| 49 | 44 |12 Aug89|18 Feb.90/12 Aug90|18 Feb.91| 106,936 Col 
6 % minimum preferred... — : | ° “ a — - 6 < c! als Jar sy 4 Aug89/ 2 Jan 90] nilsince| ... _ 
a nae te OO sean 61,684.23 24) 14, 2 lazy — 34; 14! 7 Jan.89) 7 eo 7 — oe cA : 
o preference ............... {VOL i \ 113| 11 | 5 July89\ 5 Jan. 5 July ; Bs 
} 3,400 10 | 11g) 11) WH L4x| 1g |Z 7 Oo} any y : 
cede | emi ue ae iy) | 3 a7 Sua | daag geno] Joba) Eaansl| <P Yo 
, wae ShEESs ’ } cE oa | ~~ . 2 ‘ } ct. a ob. j . 
ee * | £000,000| Stock {100 [108 (Loy {LOS {ioe at lssc due ler 4 Oct. 80] 4 ApL90] 4 Oct. 90 4 Apl ol}... Des 
& debs..... see eseeenes i ’ \ \ + 4 ly8¢] 7 Jan.9C! 7 July an. ia 
eth 7 750 10 10 3. 5 | 2 3 . 3 é ; 3 1 5 Julyee 5 Jan 8°! 4 for 89 atFeb on x 
To. | 775] S 80} 904] 89 | 5 2 ol 924 89). =~ | 4pAngO) SF eb.8i)  ... 
Do 44 7% perp. deb.......... ae er ai 104 “Onl 9; 8 67 9 1g} 9! 0. to Niar90)20 Sep.90)10* Mar9) } 11,194 I 
en sans ... 30,000 10 | 10 ” 10 | 94) 99.) 94} 8 8 6 114] 94} 7) | 8 Jano! § July90| 8 Jan 9) Dis 
eae ne 88,76} 10 | 10 | 124|13% 12} 124] 13%l6 8 clade ialio Augs?| 8 Feb.¥C| § Aug90| 8 Feb.91 | 79558 
ee ea awnessensrn ~v8 100 jostle: 1102411054] 1084 5 §|1033'1024| 44Nov89| 44May90| 44Nov9C| 4)st2y9] Do 
Do 44 % mort. deb. eo — ~~ Ke yh ar ty 2h 4 nil 14! é v+ — |2/9psAp89/10 Jly. So} nil sinze a 
en mee) EE ao 24 2) 24] 32] nit | 3| 2 jr/spsApso| 6 Jiy. S| 6 tebe tgeme™ 
Dublin Serene t ee —_ 5 7 | Pr * - - ; ; “a ** in 6 May90 6 thee 50 6 June9l b 
Ye an 3, ; Ps di - h oes 
a ere aie £263,000] Stock |100 | $6°| 89 86 $8.) $8] 5 2 3] 90 98 | saDecse Beet peat sete aa > 
Dunville and Co., Limited 50,000) 10 } 10 | 363 vee [nee | p A é \2 OU es a 90! §*Feb.91 : 
Emerald and pune, te a eee = + 7 7 ; - 7 ny : : it ~y i. " aes 8 Feb 91 "aa Gi 
Do 8 %, cum. pre 9 vsecenees , | 44 | 3 43 8 A 8 10 Feb.9? 6 Aug90! 10 Mar9} 1 
Geleno lichen ONL Orc £1 700,001 Stock {100 sues 3304 316) 326) 3254 ; it 6133032034118 Sept8¢|12* Mar 90|18 Sept9 poor 
nn : ’ oda. ’ ’ | BT wan. - Bi > : . } ¢ <9 
‘Do 6 % preference -+----| £2,000,000) Stock Ee |1534|158 1534/1564) 156 | $17 0/160 |1505| 6 Sep.8%| 6 Mar%| 6 Sep.9% 607234 
Do 5 & debenture s t.901 5 Apr9 
eae S200 te 20 en ee “rr 0} > OM b> eo at rs mee 7 Dente 5 Jakob 8*Jen.91 “509 
Hardy’sCrown Brewery, , 2} 92 92 : . SO ee ane on Novud| §*May9l , 
. Oe ee ; ‘14 NovS!| 6*May90\14 Novy y 
Highland Distilleries, L. ... 20,000 5 | 34) 42) 5 | 48) 5 48/7 0 O 5) 43! - ‘| 7 May%| 7 Nov90! 7*ApL9] 4.885 
= , tnBrewy.,L 40,000 5; 5| 6) €}3 53 6 54 | 5 16 $| 63 5%\ 7 Nov8 ayX| 7 N rf s j 
Dex debe (regtd.) -. | £150,000) 100 | 100/109 1095108 108 | 1095 | 4 13 6112 108 | 5 Nov&| 5 May90) 5 Nov 90 ; ee 
Enna Limited | ananoP S| AOSD 1 POPU, | ya Ome [|r| Soa 
Indianpolis, Limited ...... 3, | §&! | 98 : <2, & 8 Apl.90 8 Uct.90| § ApLgi| ... 
%, cum. Dacnesgneans 13,500 10); 10) 7s} 8) 7 ét 7 013 3 95! j pm oe Mav9l 
week) atl Us| BB 8) BL thie engl Som 2 Sat A am 
Do cum, pref. 74% ......... 40,000; 10) 10) 9 9} i t tA a's L9G 7 Nero 6*Apl 91 
‘ourt, L..... 20,0001 5) 5) 4:| 5| 4) 441 aggl 7 25 5 5 | 4 | 74 for 8%] 7 ApL%| 7 Nove 
Mipicesmetsta| Hag (4g aa aa aloe a at SAE IR 
new shares at 3 pm... 12,000; 10 | 6 | 11s) 12) 1 - q =| 10 alys en te 00) 6 Feb9! 
° ” 27 q July8'|} 6 Feb9 | 6 July90! 
Do preference 6 % ........ 5,00C} 20 | 20 | 27 | 28 | 26 27 | 274) 4 9 6) 23 | 25 | 6 9110 Se,- 9014. ApLOl 
aoe 20,00 16 110 ue tig. 1s Tf 1d 618 0 128 a1 ; Sen 8117 Mord | 7 Sep. | 7 Marl | 1092s 
Do7 LO ,00U 4) il 5 8 O| 14.2) 8! 91 
Do oP Geb, stock........ £150,000 Stock {100 ALOg LLL Os 108 | LAL | SZ §111} 1074) ShIly.8:| 5hJan.90) SpJuly%| 5pJan. 
McCrackeia's City Brew’y,L | le ‘ | 9¢| 44ApL91| .. 
43% Ist mort. debs., 190t/ £500,000! 100 |100 | 87 | 89 | 85 | 374] 877) 5 13 6 o a 440ct 8 wee  Augot 5 Feb9!| 31,990 
McEwan,Wm.&Co ,5%prei| 50,000 20 | 20 1 An | Ate LOR 1h) 1k] § 9 of Lgl to |. 5 Feb.90| 5 Aug 9| 5 Feb9i|_... 
Meu x’sBwy.,L. ,5,.cumpref. 50,00) 10 | 10 | 12g 128, MA yfy) ME le] 4 6 dnote Lge - . en t Awa! 4 Feboll 
Do 4% deb. stock os £600,000! Stock pe 106 |107 [9 106 | 1054} 3 27 103 103 
Mitchell’sBwy.(H. Mitche 4 *Jan.91 
cc) HAM) 2) a al | gala aoe somata as | aa 
De. SU ye = -caegaabeng 2000 100 |100 oss 109 107 (109 } 109 | 4 13 0/199 |105 | 5 Sep.89| 5 Mar90 5 Sep.90 5 Marl a 
der& Colyer’s Bry L. ord 8.667} 10 | 10 | 12 | 124).113 12 | 13 | 7 20 6 143/ 114) 8 Nov.89112 May90| 8 Nov. y 5,8 
Nalder Colyer y D . 7 { } \6Nn 84] 6 May90! 6 Nov90! 6 May91 
Do 6% preference .......... 9,334) 10 | 10 | 12 124) 113 _ lw) 5 0 6 a a Nov.St y: 10 Nov90|15 Apl.91| 1 g ogg 
New En gland, Limited .. 13,667) 10/10) 8) 84 83} 83] 88 1s 3 6 9} 83\ __... "V8 Sept90! 8 Mar$] 
Do 8 % cum pref ........ 13,667) 10) 10| 94 9 9) 9 98/317 9 9} 9 aig batt al S on 901 § Jan.9l| .= 
New'Westminster Bry., L 25,000 4) 4) 53) Sz 53) 53) Sal sie 3 64 4%) 8 July89 an. rs Jan.91; .— 
Do 6 % preference  ...... 15,0001 4 | 4 | 54 5h 5) 54] See] 4 uz 6! 5il 43! 6 Julys9l 6 Jano! 6 yelyee ¢ ee skied 
New York Breweries, L...) 30,000) 10 | 10 | 113) 12 (1a MG) ng |e? 253, 199 114.15 ne Apl.90)15 Nova0 er 
Do 8 % cum pref, ......... 30,000} 10 { 10! an | dh | 104, 10 ll | 7 8 9 LLB 105, 8 Aug89| 8 Feb.90| § Aug 
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Secretary The Markets i 
; where chiefly 
Chairman. or ADDRESSES. | dealt in. 
Manager (M). | |*Dealin gs Limited j 














423} 444 H.R. Grenfell. A. M. Tod./Burton-on-Trent. ‘London. 







































































| 
‘| 
y 
Do pref. ......... | | 
stk. .../113 |101411163/106 J117 {110 |117 |1014] 1015 | | 4 
: 4 Major C.G. Elers. E. 8. Crick 87 Wandsworth road, S. W. ‘London. ij 
| ! a4 
13h W.T. Brand. J. J. Punch./23 Austin-friars, E.C. ‘London Wd 
Seg ai BE ace Boy: as Wace l Bieta | 
ibe ae i 1174 Lord Burton. J. Lambrick.|/Bass & Co. Ltd., Burton-on-Trent. London. i 
L154] 118 Ht | 
Bentley H. & Co. 23 |W. Statter. H. Bennett. Woodlesford, near Leeds. London, Leeds. ‘| 
Bieckerts Brewry| ... 15 |T. Wood. J. Russell. Dashwood House, New Broad London. ‘| 
Dod % debs. ...| . 874 | street, E.C. f :| 
Birkenhd Brewery 52 |G. E. Holt. J. Gallienne. Oriel chambers, Water st., L’pool. Liverpool. ‘| 
en : 13 |H. Boddington. J. M. Jollie. Stangeways Brewery, Manchester.|London, Manch, ij 
Q pref.... lly ‘| 
Brewers Invesmt 5} Sir J. H. Morris. P.A.Dawson. 11 Abchurch lane, E.C. (London. i | 
Bristol Brewery.. 29 \C. E. A. George. ‘| 
| | 
Do preference. 143 Lieut.-Col. O’Connor. 15 Bath street, Bristol. ‘London, Bristol. 
Do debenture.. 1183 
Chelthm. Orig. B 5} |S. T. Agg-Gardner, M.P. 'Ll Abchurch lane, E.C. London, lf 
Do 6% pref. ... 63 J. H. Hays. Bil’ | 
Chicago Brewries/ ... | 0.7... {0.9.0 |... i} 9f 10 {C. A. Dingwall. A. Riddel. Worcester House, Walbrook,E.C.) aH 
Cincinnati, L. ...| ... sds asks Uk st 1] 6 |D. Watney. P. Andreae 85 London Wall, E.C. a 
Do 8%cum. prf.} .../ ... J... |... Po. |. ‘i, ‘aa 
eee 2 ee Oe ee 9} |W. Hoare. D. Willink. 1 Copthall avenue, E.C. ‘London. 
NN al nce, 0 ees Mice, U cas Micec. 1 nc Mes: Vices 93 | 
City of Lon. Bwry * 
6% pref ...... 74 {A.W.Young, M.P. E.J.Shoema ch.] 89 Upper Thames street, E.C. London. 
Colchester Brew. 14 {A. J. Newton. J.S. Orriss. Eagle Brewery, Colchester. 
Do preference. 33 : 
a? oe Pe Oe 11; |R. H. Combe. J. F. Remnant.|Castle street, Long Acre, W,C. London. i 
debs. ...... soe Fad bee cas 05 | 106 | | : 
Couraye ae 4 eo ee ne eee -} 1133 {R. Courage. J. Watt.|Anchor Brewery, Horselydown, f 
Do 4 % debs, .. ‘1 103 | S.E.; and Long Acre, W.C. London, 
Daniell& Sons7%p § | H.J.Gurdon-Rebow. ‘Castle Brewery, Colchester. (Loudon. 
Do ordinary .. 5 W. J. Pointing. 
Do 44% perp. di} ... 925 
Denver United ._ 93 |R. Milburn. W. Skinner. Lombard House, George yard, E.C.|London. 
Do pref, ......... 3 ; _ : Beat | 
Distillers........... 12 ‘A. Drysdale, W. H. Ross 12 Torphichen street, Edinburgh. Ediaburgh, Glasg met 
Do 43% mt. deb 105 | el 
Dortmund 2. : A.F. Blandy. H. E. Rodwell.(22 Basinghall street, E.C. Lan 
Do pref. ........ 3 - . ‘Dublin, Lond 
Dublin Distiller: 2) C. HL. Jones. 60 Mask lane, EC pave Sawa 9 
~ 6% cum. pri 43> ein i] 
4h 7 : al 
Deer = 31, [&G. Dunville. _ J. Danlop./Royal Irish Distilleries, Belfast, Dublin, Belfast. Run | 
Emer’ld & Pheeny 7 |J. E. Barnett. W. Sxinner. Lombard House,George yard,E.C. jLondon. Bihleg 
Do 8% 5 9 } td | 
Gillman eSperes 43 |MajorH.W Scriven. G. Taylor, #1 Gracechurch street, E.C. Poo bi i 
Guinness, A., & Co. 312) |R. B.Guinness. C. Theobald,/18 Birchin lane, E.C, panne, aad 
Do 6 % pref...... 21130 | 56. {:41. ‘}149 | 1509 | Wa | 
Do 5xdeb...... haz |: j {120 J 1214 | Bit | 
Ripeee | 
. 4. Hardy. W.H. Thompson. Renshaw street, Manchester. \London, Manch. ut 
Hardy 6 Crown... 10 r a he n. J. . ne. 48 West Nile street, Glasgow. (Glasgow. gi i | 
Highland Distlrs 44 {W. A. Robertson. oo t , London. Bit | 
gson’sBrewry 6 et 66) «CU. C. Lovell. V. N. Doueti)| The eee Bk | 
Do 5% deb. 112 : 108 = London i! | | 
d, C cw iio! 6 ce, C. W. Matthews The Brewery, Romford. : mah i 
Iedianey nt * ote, Laas Msvent ope Me <ctenees os 134 E. Leaver./8 Old Jewry, EC London, ait ; i j 
D . ee-] coe 9 | : ‘ We ; 
“ad pene prf.| ... if | sO. Worthington. CM epoeee Vinenee House, E.C. London. . Aial 
Do pref. 2. 93 (H. E. Harvey. id ‘London Ba i | 
K F7oes* 44 ('. T. Agg-Gardaer, M.P. ‘Hadlow, Tonbridge, Kent. . Ful 
Sais = H. Trower. T. J. Thompson, M.|Belvedere rd, Lambeth, S. jLondon. Pil an 
NE soars. il 





Manch., London, 


f 25 | : ic 
chr ie Bras 11s \H.J.G.Rebow. C.T.Langston.|Broadie st., Ardwick, meen 
Do 7% pref. .-] ... 12 
Do 54% deb, stk 110: | = 
racken’Brwy 834 |Agents—National Bank of Australasia. 123 Bishopsgate st. Wired, Bainburgh. 





W. McEwan, M.P. W. Hunter. Fountain Brewery, Edinburgh. 


44% Ist mort 
tenham court road, W.C. | 


McEwan, 5° prf 
Meux’s Rwy, 5°. 
Do 4% deb. stk] ... 

| Mitcheli’s Brewry 


104 
113 |W. G. F. Whittingstall, JfD./268 Tot 


1034] 105 | and Sec. 


13 {H. Mitchell, Senr. Cape Hill,Smethwick, Birminghm Birmingham, 


Limited ......| ... sos TE wen 1 cues iewe Bon 
| posse eet eT ae TE coal ca neen bases tome J. E. Chambers. ie 
’ % debs....| ... rf one of ore one . n on. 
Nader col Pee ‘ : - L. FitzWygram. J. Baleombe.|The Brewery, Croydon. a 

‘ i on, 
[New Eaglands i] |Z [ soy | | ® 9 E. A. Freeman.|Winchester House, E.C. pon 
gland, 94 
eWenee be 5. |P. C. Gates. H. M. Carr |Earl street, Horseferry road, $,W. London. 
cae eee 5} B. D. Quihampton, M,) a an “e 
1. York Brewres.| ... | ... |... | - at W.P. Bouverie. E. A. Freeman | Wine r , B.C. Lond 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICES OF THE Last yrs.| PRICES OF 














































CaPITAL. Monru. Last |divs- yld. 1891. DrvipENDs. 
ene es Laver “ 
NAME. No. of |Share) 5 | ©; %|#| 2 at Latest] # | 2 Last Four. Resrv. & 
Shares or| or | ‘3 ‘te -| 3 Done. |,.P rice: 4 & | Rate%per Annum. Including Bonus, |Blnce.aft 
Amt of Stk|Stock.| & & i314 "|PerCent.| | * Interim. Last Div. 
REWERIES, &c.—Con. if s d 
} oe een oe Lem = 10 | 12}; 13 | 12 } 12x} 138 {8 6 9 15 | 12 }10 July80/10°Jan. gol10 July90110*Jan, 91) 


Do preference.....-.....+0+ 500, 10 | 13 | 134} 124) 13 123 | 5 7 9 144) 124) 7 Oct.89) 7 Apl.90| 7 Oct. 90, 7 Apl. || 12,587 
Do 5% debenture stock... £200) ‘000 Stock 100 {109 [2:1 |107 (109 ; 110 | 4 12 9/113 \107 | 5 Oct. 89) 5 Apl. 90) 5 Oct. 90) 5 Apl.91) 

Nottingham Brew.,L., 7%Pt. 13, 600! 10|30| 7| 7 | 64] 63) 738129 15 6) 83) 6% 7 Sep.89| 7 Mar90) 7 Sep. 90) 7 Mar.91 on 
Do Ist Mort. Deb. Stock £136,000| Stock.|100 | 98 |100 | 96 |} 98) ... 15 & ie 96 | 5 Aug89/ 5 Feb.90| 5 Aug90| 5 Feb.9} 
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Ohlsson’s Cape, L............. 20,000) 5| 5 i ai a et 83 )7 6 8t/ 7 {15 July90/10*Jan.91/14 July91) i} 6,79. 
Do 7 % cum, pref. ......... 20,000 5| 5 = 2 6 | 5 16 s 64, 53] =... | 7 Apl.90, 7 Oct. 907 Api.91| 
j Parker’s Burslem Brwy., L. 18,000, 10 10 194 131 123} 13) 13} |70 15 6} 133) 114 = 9 ia 90\14 July90\14 Jan.91|_.., 
Do 6 % cum. pref............ 18,000, 10) 10 104 10%) 103/10}x} 1034) 5 14 3) 113] 10 |5/4Jan.90| 6 July90\ 6 Jan. 91) 6 July9];_... 
Reid’s Brewery, L., 5% Prf. £700,000 Stock.|100 |116 i117 115 (116 | 1163 | 4 7 9117 \112 | 5 Aug89 5 Feb.90| 5 Aug 90) 5 Feb.91 aie 
4 Do 4% deb. stock AE £600,000) Stock.|100 |\106 107 a 106 | 1064 | 3 17 6/108 {104 | 4 Aug89| 4 Feb.90) 4 Aug 90) 4 Feb.91 vb Lout 
iH St Louis Breweries ......... 90,000, 10| 10) 9%] 93 84) Six 84 14 18 6\llps} 8j] .... (15 July90|15 Jan.91/10 July9l|—.. Do 8 
4 Do 8 % cum. pref. ......... 90,000, 10} 10) 93) 20 8 17 SOPH) 83 8 July90| § Jaa.91) 8 July91)_... : 
a St Pauli Resacies, L., ord. 10,000) 10 | 10| 93) 10 . ots 9 3 2 3) 103 $i \2 May89 $ Dec.89\10 Jne.90! 5 Dec.90 } 2,424 Do 
| Do preference.......... ... { 9,000; 10) 10; 12) 12/ 98) 9sx} 118) 7 7 3S 124) 94) 7 July8S) 7 Jan.90| 7 July90 7 Jan.9) | San Fr 
San Francisco, L. ............ 42,000/ 10/130! 43! 53) 341 5) 5k} a. 7a. S. | 20 .. | 6/7 ps. |Dec.90 es | Do8 
Do 8 % cum. pref. ......... 42,000, 10| 10) 6%] 73) 5%) 7 Tt 9 | 5%) = 5 2gp.s. |Dec.90 jo ] 
Showell & Sons(W.), L.,Ord. 12,000, 10} 10) ng 104 10? | 9 10 6) 12 10 12 Jan. 90| 8 June90! 12 ioe: 91! 8 June91 
} Do 7% Preference............ 11,000, 10 10 12}) 113) 119x 114%} 6 19 5) 18 | 133%) 7 Jan.90 7 June90| 7 Jan. 91) 7 June9l obi i 
ne) Smith, Garrett, & Co., Lim.| 9,700; 20) 5 "Bi 6) 53) 53 5t) 8 14 ©} 6) 5z\13 Sep.89| 5*Feb. 90115 Sep.90| 5*Feb.91 
ae DO OD necccvcccccencesosees 5,300, 20 | 20 | 26 | 27 | 25 | 26) ... | 71% 9 27 | 25 \13 Sep.89| 5 Feb.90)15 om 90| 5 Feb.91 1,685 wor 
Do preference ............... 7 500) 20 | 20 | 20 | 29 184) 183x 5 0 ©) 21 | 184) 5 July89) 5 Jan.90| 5 July90) 5 Jan.91 Tampl. 
{ Tamplin & Sons, Limited.. §,500; 10 | 10 133) 124) 13 134 134 8 1$ | 133) 114 a sh .. | 8 Dec. 90) Do6 
Do 6% cum. pref. ......... 8°50) 10 | 10 | 12x) 123) 114) 1 12¢ | 410 6) 124) 11¥ ‘ne ve 6 Nevoo! 6 May91|_... || Tenna: 
Tennant Bros., Limited...... 1,000, 20 | 20 | 23 | 234 22% | 23 2273 |6 19 3) 233 21;)8 for ’87-8| 8 for 88 | 8for 89 | 8 for 90 | 10,464 Threlf 
Threlfall’s Brewery, L., ord) 37,500; 10); 10 | 15} 2 149,15] 14217 0 O 168 134) 10 Sep 89) 9 Feb.90)11 Aug90. 10 Feb.9} i Dox 
Do Cumulative Pref...... 37,500) 10) 10 124) 124) 124} 124] 123 | 4 16 O} 134) 112| 6 Se 6 Feb.90| 6 Aug90| 6 Feb.91) } 44,326 ‘|| Do! 
Do 5% Deb. Stock ......... £320,000) Stock. 100 1143/117 4s 1153) 117 | 4 9 ONT |1105| 5 J x 5 Jan.90) 5 saly@ 5 Jan91| || Trume 
Truman, Hanbury, Buxton| | 4 
& Co., L, 4% debs....... | £1,200,000 Stock |100 |104 {105 |102 |102x) 1044 | $ 18 6/106 |102 4 Jan.90) 4 July90 4 Jan. 91) | Trusw 
Truswell’s Brewery, Lim... 7,500, 20 | 11 | 30 | 302) 295; 30 | 30 | 5 10 9 313) 293115 for 87/15 for 88/15 for 8915 for 90; US. F 
United States Bwg. Co., L. 35,000; 10 | 10 | 104 114 103) 11 | il} |12 12 9) 114) 92/10*Jan.90,20 July90}10 Jan.91/20 July91| 30,792 i Do! 
Do 8 % cum. pref. ......... 35,000} 10 | 10 | 103) 102) 10 | 103) 10 | 7 26 O} 10% 93| 8 Jan. 90, 8 July90\ 8 Jan.91) $8 July91 yt | Walk 
Walker (PeterWalker&Son) 
L., 5 % cum, pref...... 66,700; 10 | 10 | 104) 103) 103) 103) 104 as 112] 103 sa .. | 5/4} ps. Jan. 91 I Do 
Do 4 % mortgage deben.)| £667, 000) Stock | on 99 100} 98 | 99} 99 | 4 2 S101 | 98 a 4 Jan. 91 il Watn 
Watney &Co.L.,6% cum. prf.| 7,000) 100 | 100 |141 142/141 |142 | 1424 | 4 & 6(1424)136 | 6 Jan.90| 6 Apl. 90' 6 Oct. 90! 6 Api. ‘ll Do 
Do5ydebs.red.at110, 1907 £700,000) 100 100 [1175/1129 }116 j1164) 1173 | 4 6 E)121 1116 | 5 Oct.89) 5 Ap 1.90} 5 Oct.90) 5 Apl.91 Whit 
Whitbread&Co.,L.,4)%pref. 6,250, 100 |100 }105 {106 \104 |105 | 1043 | 4 6 3/109 |104 14/11 Nv89| 44May90| 4¢ Nov.90.44 May91 Do 
Do 4% deb. stock ......... £750,000) Stock |100 |104 |1054)104 |105 | 1054 | 3 17 3|1064|103 \13/3Nv.89| 4 May90| 4 Nov.90/4 May9l Wort 
Worthington & Co., L., 54% | | 4 
cum. pref. shares ...... 26, 600) 10 | 10 | 114) 12 4{ 113) 11g | 4 13 6} 128) 113/4/7ZNv.89) 54May90\54 Nov.90,54 May9l1|_.. Do 
aaa £266,000) Stock |100 [111 {112 110° 111 | 1102 |} 4 2 9113 [108 payee oe 440ct.90/44 Apl.9l; .. ° 
Younger (W m. & Co.) 5% Pf, 5,000! 100 |100 | 107 |10S {106 }L07 | 107 | 4 15 $)108 |105 on 5 Jan. 9} 
QANAL COMPANIES. |——_——|—__ |__|__ | —} —_—_|_|__ —| —_—- 
Birmingham Canal............ £2,439, 575 Stock | '100 125 |1254 1244 125, 125 | 8 4 3)/1264/1233) 4 Sep.89| 4 Mar90} 4 Sep.90 4 Mar91 om 
Do 4% debenture stock...| £797,400} ,, {100 |1244/125 |) 293 ry x124. | $ 5 3/125 |122) 4 July89| 4 Jan.90| 4 July90\ 4 Jan.91) 
Coventry Canal ............... 500} 100 |100 |212 /214 |2i9 \212 | 214 | 3 15 6/215 10 Sep.89| 9 Mar90|10 Sep.90/ 6 May9]| 
Delwre & HdsCnal, 1100 shs 24,500,000 $100)1024)113 | ... |... 113} 113 | 6 6 6 ... | ... | 6 Sep.89} 6 Mar90| 7 Sep.90 7 Mar91) 
Do 7% Ist Mt. (Penns)1917) $5,000,000 $1,000 1024) 138 |140 |136 [138 | 139 4 12 31143 |136 | 7 Sep.89| 7 Mar90| 7 Sep.90) 7 Mar91) = 
Do 7% bonds at 190/, 1894) 2,000,000) $1,000|1024|107 |108 }106 |107 1095 | 4 16 O11 \106 | 7 Oct.89| 7 Apl.90) 7 Oct. 90| 7 7 Apl9l| o 
Droitweh (g by“Sharpness”) 100 {100 {197 |193 |1953)1954| 197 | 4 2 G|199 193 | 8 Jne.89| 8 Dec.89 8 Jne 90, 8 Dec.90) = 
Droitwich Junction Canal 12,000; 20 | 20 | 21 | 22} 20 | 20) 22 | 417 6} 22! 20 4ZSep.89| 47 Mar90| 43Sep. 90 4ZMar9]} 
Grand Canal (Irish) ......... £665,938) Stock |100 | 53 | 53 | 50 | 50%) 50% | 3 8 9) 534) 38 | 2 Sep.89| 2 Mar90| 14Sep.90| 2 Mar9]|_.. 
Grand Junction Canal ...... 11,300} 100 |100 cil paps 1163)x116 | 3 8 4 Dec.89| 4 Jne.90| 4 Dec.90| 4 Jne.91) 54099 || |} D 
Do preference ...........+4s- 9,370; 10/10 154) .. | 15g) 153 | 315 9 153\ 6 July89} 6 Jan.90| 6 July90) 6 Jan.91 , i 
Leeds & Liverpool Canal ...| £500,000) Stock {100 |391 |392 |399 |391 $16 9\4054)2 SlNov 89} 91 May90| 8/Nov90| 7/May91| 13,792 || | || Ma, 
Manchester Ship Canal al. 400,000} 10 | 10 | 4t§| 4té) 4,7.) 4% 8 15 4 July89} 4 Jan.90| 4 July90| 4 Jan 91)... D 
ae ee 1 ono 10 | 10 ot ; ee 5 2 6 13 4 July89| 4 Jan.90) 4 July 90| 4 som - ) 1 
0 ortgage Veben 59,000; 100 |100 3| x 9 9 3) 4 July89 4 m3 90) 4 Jan. eee : 
Regent's Canal City & Docks : r . ers een se |e 
Rail (Canal Capital) Stock) £1,500,000| Stock {100 | 703| 704) 66;| 664 4 3 6 240ct.89! 32Ap].90| 2¥Oct.90) 22Apl.91 977 | Ro 
Rochdale Canal ............... 5,663 85 | 85 |104 |104 10341034 Ai 4¢Feb.90| 4¢Aug90| 30/- p.s. Feb. 91 on 1) Sh; 
SharpnessN wDcks.&Gloster | 





Birmnghm. Navigatn.| £303,7824| Stock |100 | 154! 16 | 15 | 153 










































































































































oo 15 | 1 Nov.85jnil betwn.| 1 Nv. 89) _ nil J 
Do 4b % debentures ...... £244, 468; ,, {100 mee ... | 44Ap].89) 440ct.89| 4gApl.9u) 440ct.90) 416 } 
Do 4 % debentures......... £150,000| }, {100 | 974) 984) 974) 98 4 2 974, 4 Oct.89) 4 Apl.90) 4 —- 4 Apl.91 (| St 
Staffordshre& WorcesterCnl. £210,000) Stock |100 | 95 | 96 | 95 | 954 4 10 94 | 44Sep.89] 4Mar90| 44Se 4 Mar91 } 10,089 1}. 
Do 44 % debenture stock! £128,466) ,, {100 |122 |123 |,9) /122 3 15 119 | 44J nty89| af 44Jan.90 atrelyoo 90) 44Jan.91 : | St 
Stourbridge Canal ............ 300) 1434/1434) 50 | 51 | 49 | 50 4 10 49 | 1}Aug89| 24Feb.90| 1gAug90| 1zFeb.91 ‘Su 
Suez Cana esaesesesceseeeeeees 394, 20 | 20 1034111 |1034)110 $8 13 95 | 54 for 87/17,;ior88 \7ipfor 89 204 for 90 249,430 W 
Worriek & Biessighna Coa 1,000, 100 |100 | 72°| 73 | 71°} 72 4 4 71 | 3 Nov.89| 3 May90| 3 Nov90| 3 May9l|..~ Hl 
OITY LOAN ——— |__| — | —|__ pacientes} anise — A 
eae om " Zealand Har- | 
our6% (1% sk.fd.)| £127,500} 100 |100 |105 |106 \104 {105 5 16 104 | 6 July89} $ Jan.90) 6 July90) 6 Jan.91) = 
Do 5% bonds, 1917......... £150,000 100 |100 |104 {105 |103 |104 | 1043 | 4 15 103 | 5 Oct. 89 5 Apl.90| 5 Oct 90| 5 ApL9l| = 
Do 57%, debs., 1936 ......... £100,000] 100 |100 |106x|107 {105 {106 | 1074 | 4 14 105 | 5 Nov89| 5 May90!} 5 Nov90| 5 May91)_ + 
Anckland(City}6%1800- -1924| £56,500} 100 |100 |1124|120 |105 |1124) 1054 | 4 9 105 | 6 Nov89| 6 May90| 6 Nov90| 5 May$l)  - 
Do 6% consol., 1879-1930...| £182,300 100 |100 1174/1219 |116 \1179) 1174 | 5 oO 116 | 6 Nov89| 6 May90} 6 Nov90| 6 May91l) «= 
Do 5% debentures, 1934...) £200,000) 100 |100 \LL1 (1:2 [0 )L12 | 2a) 412 108 | 5 July89| 5 Jan.90| 5 July90) 5 Jan.91) — «+ 
Bir. Cor. 11G. & W. Ann. ..|109,446/p.ain.] pelr 12 | 313] 314! 31 ) 31x} 31 1.3 4 6 312) 303/£1 for 89\£1 for 90\£1 ee QiiJan&July| _-« 
Do 34 % stock (at 98) 1946) £3,650,000| Stock |100 |1104)1103)108 {108x} 108 | $ 3 911241107 34July89| 34Jan.90| 34July90| 34/an.91) ) Freeof 
Do 3 % stock, red. 1947 ...| £1,178,325| Stock '100 (101 101 dx} 994 | 3 O 3/1014) 994) 3 July89| 3 Jan.90| 3 July90| 3 Jan.91 } stpdty 
Blackburn Corp. o: susol 7 £330,290] Stock !100 {1203 12041185 1184x1183 | 3 7 6l121 (118 | 4 July 89| 4 Jan.90| 4 July 90} 4 Jan.91) 
Do 3% %...... -| £870,680! Stock 100 |107°|107 | 1055|1054\x107 | $6 347 uly90 3hJan.91) + 
Bolton Corp rp. 34 %Red., , 1935} £1,000,000| Stock |100 |103%|104 | 1033104 | 1033 | 3 7 340ct.90 3Apl.91 ait 
Boston US. )8 2%, fd. 09) £556,500, 100 |100 |1024!i04 {101 " {102% 103315 0 y 5 July90} 5 Jan.91) om 
Do ~—-+-| £400,000, 100 |100 |109 110 jos {109 | 1055 | 4 2 GL10 {1055 5 Oct 89 5 ApL 5 Oct 90! 


5 Apl. 91: a 
| | 





——- 
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| MISCELLANEOUS COMPANIES. 
Mr cs 2 —__ |, _  ——————— ees 


































1887. 1888, 1839, 1890. Clos- Secretary The Markets 
enna a eeanaey ing ' ; 
: ; were chiefl 
Price] Chairman, | 8 ADDRESSES. dealt in. 
. | Manager (4). *DealingsLimited 






















Northampton Br] ... "| ig al 3 4 S. L. Seckham. W. G. Carter./Bridge street, Northampton. London. 



























Do pref. ......-+.] ++ 
"i Do 5% deb. stk.) ... 
| | Nttnghm Brewer 8 jE. W. Field, Ch. & M.-D. Welbourne street, Nottingh 
33 | Do dst ae = 100 # H. J. Fearnley. weet eee 
| |] Ohlsson's Cape, 21 --- .. |Sir H. Bullard. 43 to 46 Threadneedle st., E.C. |London, 
a W. D. Buxton. 






95 i 
13 |J. Akenhead. S. H. Selves./Burslem Brewery, Staffordshire. |Lond., Manchstr., 




















































ee Eee ee. re hg Ben 113 Dablin 
, Reid’s rewery ait See eee eee eee e i} 1134 iL. Wi ram, G. T . 
Berea | dl Way g urner.|Clerkenwell road, E.C. London. 
St Spee Brew soe iid ane Ut poe Leen BE ee Bes _| 98 se A. H. Bevan. D. Willink./1 Copthall avenue, E.C. London. 
RE etl Eves 104 |C.McL.McHardy. C.A.Weikert.|.8 Great Winchester street, E.C. |London 
mI Do preference] ... 124 ; 
San Francisco L.| ..- 63 |R. Milburn, D. Willink.|1 Coythall avenue, E.C., 
Do8 % cum ...| -.. 44x 
$howell& Sons, L.| ... 12° |W. Showell, C. Showell.|Wharf road, City road, N. ‘London. 
Do7 % pref. ...| -.- 13 
= noes i a T.V.Smith, | A. H. Norman.|The Brewery, Bow, E. London, 
Di ncnonal ieee 
35 Do are " 21 
Tamplin & Sons,L| ... H. J. Gurdon-Rebow. Che Pheenix Brewery, Brighton. |London. 
OEE OS ee ee ee ee ee ee ey eee H. Beaumont. 
. Tennant Bros, ...| ... abs, Bots (Tine loa: Tice 21g |F. Fowler. J. R. Chislett.|Exchange Brewery, Sheffield. Sheffield 
|| Threlfall’s Brew.) ... | ... 15} |T. Threlfall. A. Elgin./Trueman street, Liverpool. L’pool, London. 


Do cumulat. pf.| ... 





























6 Do 5% debs. ...| ... 
| Truman, Hanbry, 
OF GOS...) +s et ek Ak take Bets 104 {A, Pryor. T. F. Reeve.|Brick lane, Spitalfields, E, London. 
| || Truswell’s Brwry. ‘ 314 H. F. E. Holmes, Sheffield. Sheftield.* 
US. Brewing ...| ... wash gus} Biseey Mt oap 1 esac 103 |G. D.Whatman. E. A. Freeman.) Winchester House, E.C. London. 
2 } Do8%cum. prf.} ... | «J +. i 10# 
| Walker, L.5% ...] ... 10} 63 Aldgate High street, E. London. 


Do4 % mtab...| -.. Cane. 99 | 100 
|| Watney and Co... 1374 |V.J. Watney. J. H. D. ny he Stag Brewery, Pimlico, S.W.|London.* 


Do 5 % debs....| . 1184 

Whitbread, 44 %] . S.Whitbread, M.P. J. F. Reed., The Brewery, Chiswell street, E.C./London. 
Do4% deb. atk.} ... 

Worthirgton and 
























ee ee eee ee oe 12§ |W.H. Worthington. J .P.Lovell. The Brewery, Burton-on-Trent. |London, 
Do 44% debs...| ... ee wae Twa Ea a cee 109 
. “<n peice one ond: Bisea a ab Boren 106 |H. J. Younger. R. Bruce.|Abbey Brewery, Edinburgh. Lond., Edinburgh 




























senses 124 |J.P. Bickerteth. Paradise street, Birmingham; and/Birmingham. 
. Stk. 244127 5} 1224 W. Hutton, Clerk.| Lon. & N.-W Rail. Birmingham.* 













































































a 216 |212 [216 |208 210 J. Y. Greenwood.|Coventry. Birmingham. 
,&¢.$100 shs} ... | ... J... | oe 113. |Agents—Messrs Morton, Rose, jand Co., Bartholomew lane, EC. London,” 
Do 7% lst Mort|1454/1374 141 iaieae- lew York. Thos. Dickson, President. G. L. Haight, 
Do 110 | Secretary. 
Revue we 188 183 197 : 7 Gas street, Birmingham. |Rirmingham.* 
unctn § 21 |G.J. Johnson. W. D. George.fCanal Office, 4 Gas st., Birmingham|Birmingham.* 
Grand (Irish) 38 |W.F.deV.Kane. W.D.Cooke./Gd Canal House,Jamesst. Harbour|Dublin.} Dublin. 
d Junction... 119x |J. Stone-Wigg. 21 Surrey street, Strand, W.C. |Lond,Birminghm. 
a 15 H. Thomas. 
wee Alf. Harris. John Lee.|Oldhallstreet, Live 1. Live: 1, Leeds. 
7°, LordEgerton. A.H.Whitworth|42 Deansgate, Manchester. Manchester, 
84 
ae eadeznhalilLondon.* 
J. 8. Forbes. Fred. Coole,|Rochester bdgs., 138 Leadenhall|London. 
| Rochdsie ena 109° C. M. aie C. R. Dykes.'75 Dale street, Manchester. Manchester. 
| Sharpness N.Deks} .. 154 H. Waddy.|Canal Office, Gloucester. Birmingham.” 
| Do 44 % debs... a 
| Stat & Went 103 101 {Lord Hatherton. W. Jones, ¥.|Darlington st., Wolverhampton. (Birmingham. 
Heroes ice =e “a G. Harward.|Stourbridge. ; Birmingham.° 
| Sues MEMO spcincsl 4s = 954 |F. de Lesseps. M. Fontane./9 rue Charras, Paris. London, oo. 
H Warwek.& Birmn. 72 Edward J. Lloyé.|Canal Office, Birmingham. Birmingham. 
| ory LOANS. apy va 
| "6 en 105 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 









oe 3s 108 Agents—National Bank of New Zealand, 37 Lombard street, E.C. 
1214 | 
lll ‘ : 
302 \Treasurer—W. R. Hughes, 23 Union street, Birmingham, Birmingham. 
; 1074 Transfer and Dividend Office—Bank of England. London, &c. 
1 
oi hens ni ‘ 120} J. W. Bailey, Registrar. Blackburn. Manch., London, 
. 1074» : 
p 34 9 ios: A iach A oeaesdl eek Eeoemalceke 105} |G. Swainson, Berough Treasurer, Bolton. “a 


1044 |Agents—Messrs Baring Bros. and Co., EC. 
106 
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OITY LOANS, &.—(Con.)| — 
Boston(U.S. )5% iss at914,’93 
Brighton Corptn, 34 %, 1946 
Brisbane 5 7 Bdge debs.,181° 
Bristol Corp. 34 % deb. stock 
Bradford Corp.4%, deb. stock 

Do 42% deb. stock 

Do 3h % deb. stock 
Buenos Ayres (City) 6% deb 

Do 44% Bonds 
Christchurch (N.Zealand) 6% 
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MISCELLANEOUS COMPANIES—Continued. 








937,70 









CaPITAL 

No. of — af 
Shares or 2 3 

Amt of Stk Stock. 
89,306; 100 Too 
eeeaet Stock '100 
£84,05( 100 100 
£1,702,012 Stock 100 
£1,586 ,527 » |100 
£507,50| ,, /100 
£196,986: ,, 100 
£1,324,201} 4, /100 


District Drai nage, 192} £200,00:| 100 | 
Cape Town 5%Deb.(1% sk. fd. £100,000 ; luG i100 
Cardiff 34% stock, red. 193/| £800,00| stock | 100 
Clyde Nav.Trst. 4% fnddeb:| £465,00'] ,. {100 
Cordoba(C. of )6%str. bds, 192°; £198,401; 100 100 

Do 6 % bonds, 1923 ....... £595,20() 100 | 
—_ of Lnd. bds. 34%,1889-9: | £1,250,00¢ | ) 500 {100 
Do 34 % redeem. 1894-5) £2,352,101| } & |100 
aE £253,00 | ) 100 100 
BO DD Bac iecsctecescercnvescee £973,40€; 100 ,100 
Do Com. of Swrs 34%, 190/| £810,401 | Stock |100 |. 
Croydon Cor. 34% Irred.Stk | £494,41£; 100 |100 
Doug'as Town 34 %red. ..| £217,500) Stock | 100 
Dublin Corp. 3} %, 1944 ..} £500,000} ,, {100 
Dundee Water, 10/ Annuitie- | Cotalannu|;y £14 315 
Dundn (Otago) W6%dbs,192F; £109,101; 100 {100 
Do Municipal 6 %, 1906.. £91,601; 100 |100 
Do 5% consolidated 190| £312,20| 100 |100 
Edinburgh City Debt......... £306,48t.| Stock |100 
Edinb.& Dist.WatrTrustAn | £414,000; ,, |100 
Fitzroy{Melbn)5%dbs.1916-9} £119,00C} 100 |100 
Gisborne H.Bd.5%Loan,1915| £200,006} Stock | 100 
Glasgow Corporation { 9%\ £300,000) Stock |100 
ras Annuities ... | 6%} £115,000) Stock |100 
Glasgow Corp. Water4/Anns|Totalannu'|cy £26, 967 
Do funded debt ............ £197,85(| | 100 |100 
Do 34 % stock, 1914........ £1,250,001 | Stock | 100 
Do 34 % stock, 1907 ...... £350,000) Stock | 100 
Do Irredeemable Stock.. | £1,170,000) Stock |100 
Greenock Har.db. “A,” 34%| £330,95€! ,, {100 
Do **B, 4% cecssssssseens £1,102,68;} ,, | 100 
Greymth Hrbr Bd. 4% dbs. 

1925, Gtd. by N.Z.Gvt| £100,00(} 100 |100 
Huddersfield 3 % red., 1934| £479,400) Scrip | 100 
Hobart Town 5% deben,193' | £150,000; 100 |100 
Hull Corporatn.3}%,red.194:} £500,000] Stock |100 
Invercarg(Boro)45%1b,1936} £150,000} 100 | 100 
Kimberley (Boroof),6 %dbs. £48,700} 100 |100 
La Guaira Hrbr.7% deb. sth} £300,000| Stock |100 

Do 7% 2nd deb. bonds .| £240,000} 100 |100 
Launceston (Town of) 4% dl 

1916 (Int.g.byTas Gov.)| £150,00C) 100 |100 
LeeConservancy 4% deb. stk | £197,367) Stock |!00 
Leeds New Gas debt, 44 %...|. £58,955) Stock |100 

Do 4% deben. stock, 1926) £2,304,450) Stock |100 
Do 36 Aatock ...........00 £170,370] Stock |100 


Leicester Corp. 34 %, 1934 
Lincola Corp. 3% red. 1919 
Liverpooi Uzrp. 24 % stock 
London ‘Ontario)5 % deb. ’93 
Do 6% Wtrwks.debs.,189§ 
Longton 3}? % Stock, 1932. 
Lyttelt’n(N.Z.)Har. 6%,1929 
Mancastr. Cor.4% con. debt. 
Melbourne5%¢ ebs. 1896-1907 
Do 44 % debs., 1908-27 ... 
Do 4 % debentures, 1915.. 
Melbourne Har. Trust5%1908 
Do 44 % bonds, 1915 ...... 
: % bonds, 1918-19 .. 
rmys.Tst.4$2dbs 1914 
Metp.: 34% con. stock, 1929 
Do3 % consol. stock, 194) 
Do 2) % 1040 ...........000 
Do Police 3% Deb, 1920... 
Mexico (City of) 5 % stg. In. 
Middlesbro’ 4} % mort.1908 
Do 3? % stock 1909......... 
Do 3} % stock, 1911-13 . 
Montreal57 (1 9 ng fd.) 1903 
Do1874(14% 
Do 5% 18/9, re 
Do3 % perp. stock ......... 
Montevi 20 6 % oe panies 
Napier (Bor’ ehio%eon, 1914 
Napier Harbr Board5%,1920 
Newcastle Cor.3 mre 1936 
Do Irredeemable 34% ... 


Nw Plymth Har6% dbs,1909 







£2,400,000 
£100,000 


£200,000 
£305,000 


£1,440,000) 
£ 1,276,595) 
£70,000 
£300,000 
£562,930, 
£394,120 


£150,500 





Stock |100 


Stock |100 
100 |100 


by 1909 £154,500 100 |100 


Stock/100 
100 | 100 
100 |100 
100 |100 
100 |100 

Stock |160 


100 |100 
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PRICES OF THE Last ycs.| PRICES OF 
MonrTH. divs. yld.| 1891. DrvipENps. 
Bus- Investor : TT - 
oo fen # z Rate % hom +a al Resrv. & 
rice. per Annum, includin us. {Binc. aft, _— 
Bit 3 Done. PerCent.| = | 8 * Interim. LastDiv. A) 
ae 
102, ‘163 102 103 1034 | 4 6 0105 100 | 5 Oct. 86] 5 ApL9C| 5 Oct.90; 5 ApL9:| _... Ba 
1065 107 106 1064! 197 | 3 6 G109 |106 34Nov8!| 3gMay9%| 3$Nov90) 34May9) * Bri: 
101x102 100 101 | 102 | 4 19 {103 |100 | 5 Nov8!| 5 May%| 5 Nov9 | 5 May9}|_... Bri 
106 (1074100 1074/ 1075 | 3 5 6/1095 106 | 3}Nov8!| 34May9: | 34Nov90) 34May9}| Bra 
(0931094 109 ‘1094 | 109 (| 314 Sill |108 4 Oct. 8!| 4 Apia] 4 Oct 9! 4 Apl.9 oes I 
054 106 105 1055, 103 | 4 1 6/108 |105 | 430ct.8'| 44Apl.%| 440ct.9% | 44Apl.9 I 
WL {102 100 102)... | ¥ 9 9102 | 99 | 3hOct.8!| 34Ap1.% | 340ct.90) 34Ap1.9 Bi 
43 | 37 | 444 444 113 9 9 76) 37 |Quarterly January | \pril, Jully, Octobe I 
30 | 90 | 214 294! 30 |... | 213}... | 4h Dec.8 | shJuneX| 45Dec.9. Che 
231125 122 1233) 124 | 4 712 9125 1120 | 6 Dec.8!| 6 Jne.%| 4 Dec. | 6 Jne.9) ca 
U6 107 | 105 106 | 106} | 4 16 4/108 1105 5 July8:| 5 Jan.% | 5 July®| 5 Jan.9 2 Cat 
108 {103 1047 106$)<1063 | 3 4 6/110 /1042 3$Juty8: | 34Jan.2 | 3gJuly90! 34Jan.9 *reestps Cly 
GL 101 ‘1005 1004) 1095 } 4 0 vj102 | 100 | 4 Nov8:| t May9 | t Nov&! 4 May9 Col 
62 23 65 | 60 | _ 624) 67 | 912 6 86 | 60} 6 AugS!! 6 Feb&] 6 Aug9. | 6 Feb.9 ] 
* | 40 | 25 | 25 ~ ove | 65 | 25 ove 6 Jan. % . July9 | 6 Jan.9 Cor 
00 {101 | 99 160 | 994! 8 19 V'1014) 99 | 34% 34% 4% 34% I 
1 102 300 101 101, 1/3 9 6103 |Lov | 34% 34% 34% 34% | Freecf I 
100 |1CO | 95 98 | 997) 3 1 GOL 95 | 3 Oct.8!} 3 Apl.9 | 3 Oct.% | 3 Apl.9 | }stamp ] 
iOl Seer ‘100 100 a 3 16 6 1024) 100 | 3}Nov8: | 34May9 | 345Nov%| 3}May9. | duty. I 
101 | 99 100 004 | 3 11 0102 | 99 | 34Sep.8!] 35Mar9 | 34Sep.9| 3}Mar9 Cre 
(1041103 108} 108; «lo, 3 4 6111 1084 3July8! | 34Jan.9% } 3;Juby9 | 34Jan.9'| free stps Do 
100 10) ; 98 98x |} ... | 3 11 Ol se hee oe 34Jan.9 a Du 
002 jtuog! site 993 |} 3 5 3 100)' 7s 3hJan.% | 3}July%)| 34Jan 9) oe Du 
0d och ts 291 | 3 7 3302 wae £10 in 8} ‘tu in 8°} 210 in 8£/€10 in 9 | My&Nv] Du 
L3 /LL9 [117 IIs 117g} 5 O 9121 23 r Julys!} § Jan %| 6 Ju'y%! 6 Jan.9: ae 1 
ULL j1L2 (MO LLL | MIE | 5 2 Gls jttv | 6 July8:| 6 Jan gH! 8 July’! 6 Jan.¥,|—... ] 
i06 107 105 106 106$ 410 9108 \105 | 5 Oct 8} 5 Apl.9| 5 Oct 9 | 5 Apl.9) bes Ed 
954 a 953. 945 94.) 915 | 3 4 UO} 953) 92/3 Augs:| 3 Feb % 3Ang.9.| 3 Feb.9 ove Ed 
i82 [83 | 1182 1824 1825 3 .¢6 0136, |1314 6 Nov8!! 6 May 6 Nov} 6 May9 ‘ab Fit 
114 [115 113 114] 1139) 4 6 S15 | tll 5 July8!) 5 Jan.% 5 July®| 5 Jan.9! av Git 
93x, 93 | 9 92) 91 | 5 12 5 96 | 91 | 5 Nov8!| 5 MayX| 5 Novytl 5 May9:|_... Gl 
723 2724 2724) 3 6 7 2763; 271%) 9 Nov8t} 9 May} 9 Nov%| 9 May9!|_... ] 
200 3/205 2003 205 | 205 | 3 6 6/207 |200%) 6{Nov8L| 6ZMay% | BYNovd. 63May91 $i Gl: 
125 vee | one 125 | 125 | 3 f 5/1264) 1245) 4 Nov89| 4 May%| 4 Nov9| 4 May9:| .. ] 
(23 |... |... [123 | 123 | 3 & 3/123 |121 | 4 Nov8%| 4 May%| 4 Nov9%| 4 May9]]__... j 
1054, 1054 105 105 | 105 | 3 3 9108 |104 34Nov 8%) 34May9| 34Nov9| 34May91|reestps 
100 |1004 100 '1003 100k | 3 5 3/1014) 939) 34Nov89| 3;May% | 234Nov%| 3}May9]|_— ... 
eaarrents 112 112) | 3 2 91143)1103) 34Nov8t) 3;May%| 3yNov9 | 34May9]|Freestps Gr 
95 | . , 95 93) | 314 v 953) 92 | 3LNov8 3$May% | 3s;Nov9 | 34May91|__... 
464) ... 46, 47414 6 6 483) 363) 24Nov89| 2 May9| 2 Nov9| 2 May$3] ’ 
102 = 101 102 100 | 3 18 9/105 |100 | 4 Sep.8¢] 4 Marg| 4 Sep.90| 4 Mar9i|_... m 
96 | 96x; 95$ | 8 2 6) 97 | 96 Eo te ~~ 1Sdane sf Hi 
Lisy)n15 ‘110 1124 1lO |} 4 9 G17 110 | 5 Nov8s 5 May} 5 Nov9C) 5 May9} a Hi 
109 |109 (1063 107x} 106} |} 3 4 3S|109, 1064) 34July89) 34Jan 9( 3§July9(| 34Jan.9])|Freestps Hi 
99 {100 | 93 | 99 | 984 | 4 12 O1102'| 93 | 440ct. 8¢) 45 Apl.90 £03 Su 44Apl9i|... In 
1034) 105 | 102 |1035 99 | 5 18 6):05 | 99 | 6 Sep.8£) 6 Margi. 6 Se 6 Mar9! mS Ki 
825| 85 193, 81 805 8 13 \100) 77 | 7 July8!| 7 Jan.% ° Jely90 7 Jan.9) as La 
60 | 65 | 55 60 | 55 {l2 18 3) 90\ 55 ~ 7 Mar9| 7 meen 9t| 7 Mar9) a 
102 |102 [100 jLOlx 100 | $ 18 9105 \100 } 4 ae 4 Jne.9) 4 Dec.) 4 Jne.9) ° » 
De ee ets BL Be a we |... | # July8$) 4 Jan.%! 4 July9() 4 Jan.9! ih 
(31 [131 [129 [129x} 131 | $9 9}132 1199 4h uly89 44Jan % 44 July 9 44Jan.91} 1. + 
L16 }116 114 jLl4x 1l4 | 3 4 O117,\114 | 4 July8¥) 4 Jan 90) 4 July9C} 4 Jan.91 pa 
LOF¥ LOT 105 LOSx! 1074 | $ 6 I1O0s 105 | 3hJuly8e| 34Jan.9| 34July%| 34Jan.91|  _. 
107 10s 106 | poss! 29 . S 4 I108 | 102+) 3$Julys9! 3;Jan.9e! 34July9| 3$Jau.91|Freestps Li 
93 | 98 964 96jx| 9 3 3 Y 93+) 965) 3 Jly. 89 3 Jan.90! 3 July9. | 3 Jan.9)|Freestps Li 
110§}1103'1035'1104 «1103 $ SF SALIS/t034) 34July90) 340ct.9%| 34Jau.9]) 34Apl. 91|Freestps Li 
101 j1@2 (101 02 1024 | 3 18 9/1024\100 | 5 Dec.st! 5 Jne 90! 5 Dec.90! 5 June 9) ca Li 
108 j109 |1U8 1109 1074 | 4 13 G)1L 107 | 6 Oct. 8) 6 Apl 90} 6 Oct.su| 6 Apl9}) .. 
(03 [104 103 [104 | 104 | 5 13 4/104 | 99 | 3ZJuly89) 33Jan.90) 33July%| 3zJan 91]. lk 
116 (117 116} 115 | SF 3/119,)115 | 6 July89| 6 Jan 9! 6 July90! 6 Jan.91|  w L 
126 |1272'1243'1253/x126 | 8 3 9g 1274): 203} 4 Dees) 4 Jne 9) 4 Dec.9v! + Jne.91 os M 
(085/112 101 Hts 1033 | 4 24 6/115 \10i | 5 Novsy! 5 May90! 5 Nov9t! 5 May9! oe M 
L10x/110 108 1110 | 103 | 4 G 113 |108 | 44Nov89| 44May90; 44Nov9 | 4}May9i| 14 
LOLs 102 100 101 | 102 | $ 29 3/105 |100 | 4 Nov8u| 4 May9.| 4 Nov90| 4 May9i| 
U2 /LL3g 112 1113 | 113) 4 3 6lLL44/t114) 5 Julys9 5 Jan.90) 5 July9.| 5 Jan.91| .. M 
(10 {1119'120 110 | 111} | 3 28 6|t12 |109'| 44Julys9 4hJan.90| 44July90| 44Jan.91|  .. 
102 |Lu2 hia 102 | 101 | 3 29 3/104 [101 | 4 Jly. 84} 4 Jan.90, 4 July90) 4 Jan.91| 
(10 }L1S }120 j143 | 112 | 3 15 6/113 |108 | 44July89| 44Jan.90| 43July90| 44Jan.91} .. | 
1095/1093 1074 108x) 108% | $ 2 9/1114)1074| 3hJuly90! 340ct. 90! 34Jan.91/ 34ApL9i| sa 
LOL |1014)1004 1004) 1005 | $ O 0/1034|100}| 3 July90! 3 Uct.90| 3 Jan.91| 3 Apl.91 u 
88 | 88 | 874'875x} 873 | 2 79 Ss! 90) 874]... | 2hMarGU| BySept9 | 2)Mur9! 
tOLg} 1075 1004 LOV$x10L | 229 9/102 }1004} —... oa .. | 3 Jdan.9l 
72 | 72 | 70s 72 | 714 | 6 18 9| 79} 70 | 5 Oct.89| 5 Apl.90) 5 Oct.9u| 5 ApLg! 
108 \L09 |107 103 109 | 315 $/109 |106 | 44July89| 4jJan.9-| 44July90| 4}Jan.9] x 
104 [105 103 ios 105 | 319 9105 \103 | 3gJuly84| 3gJan.90) 3jJuly%} 3y¥Jan.91 Freestps M 
101 |102 1100 1101 | 100; | $ 20 S/102 | 99 | 3hJily, 89! 34Jan.90| 34July90| 3}Jan.91\Freestps 
104x105 103 \104 1043 411 9/107 |103 | 5 Nov89| 5 May90| 5 Nov9v| 5 May9]|_.. 
104x/105 103 |104 | 1034 | 4 12 3/107 |103 | 5 Nov89} 5 May90! 5 Nov90| 5 May91|__... M 
105x\106 |104 |105 | 104 4 12 3)103 |104 | 5 Nov89} 5 May90} 5 Nov90| 5 May9! - 
79 | 804) 79 | $0 | 803 | 3 15 0} 839}78.| 3 Oct.89| 3 Api.90| 3 Oct.90| 8 AplSi| ... 
693) 693) 664) 655x 63 | 9 O 0) 80| 60 | 6 Dec.89 6 Jne.90) 6 Dec 90\ 6 Jne.91] 
iLL {112 i110 LiL | 1112} & 6 oLl2 |108 | 6 Jaly8y! 6 Jan.9y! 6 July9v| 6 Jan.91|. M 
102 [103 (101 (102 | 1015 | 5 O 9/103 |100 | 5 July89! 5 Jan.90| 5 July90! 5 Jan.91} N 
108 {109 |106 |106x! 1084 | $ € 0/109 |105 | 3hJulys9! 34Jan. 3iJuly YO) 34Jan.91| | Freeof N 
109 |110 |107 al 109 | 3 5 eLlO |107 | 3$Jaly$9| 3h Jan. 90) 34July9 3}Jan. _ stpdty N 
34, 744) 73 ae Coup. duje Nov. 
73), 744) 734) 744) 734 76 | 70 | pd May 91, 9/0 Ger Eon ja/e of Maly) .. N 
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MISCELLANEOUS COMPANIES—Continued. 


MARKeEtT Prices In ———_ 





































Brisbane 5% ...... 106 |101 }106 {103 [106 |101 [104 | 99 


101 —Uni : nae 
Bristol Corp. 34 %}103 |1003{1103|to1gh110 {1o6gli11 1083 01 /Agents—Union Bank of Australia, Bank buildings, E.C. London. 











100 Ld. Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. Glasgow. 


Clyde Trust 4%.../194 | 98 1106 |101 
sete - 844 |Agents—Heinemann and Co. 


Cordoba (C. of)6: 
Do6% bds. 1923 
Cor.of Ldn bds 342 
Do 24 %, 1894-: 
Do3%1912..... 
BE  sinsingps 
DoCom.Swrs 3} 
CroydoaCorp.34 % 
omy Twn. 34 
Dublin Corp. 34% 
Dundee Water ... 
Dune lin Wtrwks.|/ 93) 
Do Municipl.6% |; 17> 
Do Consols 5%. 


















99 Chamberlain’s Office, Corporation of London. ‘London. 


41 100 
110x | Agents—London and County Bank, E.C. London. 


983 | Agents---Munsterand Leinster Bank, Dublin. 
121 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. |London., 


114 
106 






















101 |Agents - Bank of Africa. 
97} |L.-Genl. Sir A.Clark. J. H. Ev ans.] St George’s House, Eastcheap London. 


874 | 


Kimberley6%dbs| |... |... | ou. [= | = 
GuairaHrbr.7%|1033| 833]105 | 924]120 | 99 
Do 7% Gad dha) | oo Peace | wen Pees | oe 








1174 |Geo. W. Morrison, Town Clerk,Ditto 





Do 4% deb, stk./114 [111 [120/113 J1188}116 
he 3} % stock...|1024|1003] 1095] 1004]1 104/106 
lcest. Corp. 33%} 983] 985]1044| 983]1065/1025]1083)1024) 1024 





Town Clerk.|'Town Hall, Leicester. 









incoln Corp. 3 Te ck Lock esha. 1, a0 ee. 1 963 |Agents—Messrs Smith, Payne and Smiths. 
Liverpool 34% ...11053}lO2P112 1053}1143/1098}1127 1108} 1104 |Transferand Dividend Office—Bank of England. London. 
London (Ontario)/107 |102 [103 {101 [105 |101 [103 101 |Bankers—Bank of Scotland, Lothbury, E.C. London. 
Do 6% Wtrwks.|113 |107 109 |103 |l14 102 ]113 |107 | 108 


101 |Agents—Lloyds Bank, Limited, E.C. 





Longton 334%... 











aniston 6 + 117 (112 JUS [111 [123 {113 [123 116, nts —B New Zealand, 1 Queen Vie | 

ch. Cons]. 4°%/1203/117 J1274)1183]1293/125 [1284/1243] 125}x) W. H. Talbot. own Clerk. | Town ais | 

Melbourne 5%debs lt 108 its 1074 120" 107 120 104 | 1094 |Agents—Union Bank of Australia, 1 Bank buildings, E.C. as 
43debs, ...|110 (05 [117 |107 J114 [1103]114 |110 ] 111 |Agents— Ditto Ditto London. 





Do 4 %, deb. ... 
Melb, Harb. 5 ¥... 


Do 4 %, bonds) ... 


DoTrmwys 4411 
Met.34 % con. stk 110 





103 | 
113 |Agents—NationalBank of Australasia, 149 Leadenhall street, E.C.| London. 


lil 

103 

ill 

4] 1093 

1024 | | Bank of England. London. 





1154/1 :0g}1134/111 
1003{1043/101 


&c. Corp..Ld., Winchester House, E.C. | 


ag Executors 
are agg vent Municipal buildings, Middlesbro’. mes 


108 |G. Bainbridge, Town Clerk, u j 
105 |J. M. Parnaley, Borough Accountant, Middlesbro’. 








Do 38 % Stock 1044101 fos |10i 107 j102 [107 104 105 
0347, 1911-1 i PS ee He 
on “i sx astiiie " 110 |105 J110 |104 }110 /105 [107 1103 104 |Agents—Messrs Morton, Rose, and Co., ent lane, E.C. —— 
Do, 1874......... 110 |105 [110 |104 ]110 [105 }107 jlo 104 /Agents—Bank of Montreal, Birchin lane, B.C. London. 
Do 5%, 1879 110 (105 [111 |106 Ji11 |106 ]108 /104 | 105 | Agents—Bank of Montreal, Birchin lane, B.C. pn 
Do 3% perp.stk.| ... | -.. we | 854) 833 854) 52 | 834 |Agents—Baring Bros., Limited. ai 
Montevideo aed inn soo A pesok ode, Oe a8 Leg oe as _ - Co. . ieee 
api ; 2 |106 [115 [107 9118 |1 ents—Colonia New Zealand. Lond 
Napier Hoch. a she " o vee | eve $106 100 | 103 Agents—Bank of Australasia, 4 Threadneedle street, EC. on. 
| NeweatleCor. 34% 1033}100 ]1093/101 [1103)106 [109 ee 105x City Treasurer, Town Hall, Newcastle-upon-lyne. 
: irrel. 33 % .. [U0 | 107 {111 1064} 107x | one 
Piymih Hat it |'94 102 90 os | 60* 74} Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. London. 


New Plymth.Har.114 '106 '111 | 94 
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= 
_1887. _ 1888, 1839. | 1890 | Clos- ns The Mashets 
NAME. €#, #14, ¢]4;4]4 fet Prive Chai ae where chiefly 
4 E 4 2 2 : 2 | B I ies airman. or ADDRESSES. dealt in. 
— ee | , Mana M). | : 
LOANS— (Con.) — — _ mi AI = 8 Panny ger ( | “Dealings Limtd. 
Boston(U.S.)57%93'111 |101 ]107 |102 }108 |102 }106 | 99 | 100 ets peer rerereenRnE een tT: 
ton Corp....| ... ~~ J1099/1034)111 /1083]111 1074] 108 | London and Westminster Bank ! 


1093 /Town Clerk, Council House, Bristol. London, Bristol 


Bradford Corp. .../1143/1103111 2 : 
Dodi ¥/deb-stk ~ " ~ 124 ‘Shy ai ~ re ae W.J. McGowan, Town Clerk. | Bradford. Manchester, &e. 
Dod47, deb. stk. |. .. 11023'L00 | 1004 

ae Lok 104 | 984/102 | 65 | 75 |Agents—Louis Cohen & Scns, London. 

Christchurch 6 % ++ | S43) 55 574x|Agents—Baring Bros. & Co. \London 

aman sey 126 : 126 119 7130 }119 [129 |123 | 1245 |Agents—Bank of New Zealand, 1 Queen Victoria street, F.C. London. 

Cardift 34% 107 = Loy |LO3 [111 jt1t fill (107 | 108 | Agents—Standard Bank of South Africa, Clement's lane, E.C. London. 

mage 1033} 969]1093) 103 [1103107 4}1093|106 | 1063 | Agents—London and Westminster Bank. Lothbury, EC. 


97x |Agents—Glyn, Mills, and Co. London, Manchstr 


295 |Provost. Town Clerk | Dundee. Ednbgh., Glasgw 


Edinburgh City... 383] 84 ] 94 : - : ieee 
: “| 984 87 | 95 | 895] 93;) 903] 93 |The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
eeareh Water 175 |164 F190 [174 ]1904)182 [1855)176 | 182 |Lord Provost. W. Anderson, Trete.| 11 Royal Exchange, Edin. ‘Edinburgh. 
Gi ah HB ) 34 + zo * a Pa a 074 ~ 1 oe a Scottish and Australian Chartered Bank, E.C. 
: do XK 8 10: { j gents—Union Bank of Australia, E.C. 
Gl ae _ = 4 wel a ne 253 268} 273 |Lord Provost. \45 John street, Glasgow. Glasgw., Edinbgh, 
iiloaegad 5 |iS2Ey2 214 | 206)}2108)2 204 James Fleming, Sec.) 
wy Water.../119 {112 [1283/117 |1284)124 [127 11234 1244 |The Water Colaulosignann the Chambers,Glasgow.—Robt. Wilson, Glasgow. 
unded ...... LUSZLLLZIL2G | 116341274) 124 Jl 254) 12247 193 Treasurer ; T. E. Robinson, Registrar. 
034 % stock.../1954|1013]108}|1034]1094|1044}106 103%] 1044 
3t%stock...) "| ... [i14 |1068]103 }101af1014) 99 | 99 
ae mh aiack ves | see {1163}1094]1144}109 } 1103 
arbr. 
deb, « A” 342 99 | 89:] 93 |W. W.B. Rod Vi Greenock, N.B 
obo 8,* 24 un gia] 40 | a1 ‘ gers. T. Wilson. | Greenock, . 
-Harb. Bd. 
H 4% debs.,1925] 9g | 93 1101 | 93 [105y| 95 |105 | 99 | 101 |Agents—Bank of New Zealand, E.C. ‘London. 
uddrsfid.3%1934| | 04... |... Pe | ee | ee | ee | ee [8 C. Potts, Registrar. | Town Hall, Huddersfield. London. 
et Town .../114 {110 J117 111 J121 |114 [119 |110 | 1124 |Agents—Bank of New South Wales, Old Broad street. London. 
_ Corp. 34%... 1034|100 }1093)1034]110 |1077/110 |1064} 1064x| Agents—Bank of England, E.C. London. 
vercaig th%dbs./104 | 99 }103 | 963]103 | 97 [104 | 97 | 99 |Agents—-Union Bank of Australia, E.C. ——— 
. ' j naon. 


aunces on 

(Town (f)4%).. 106 |100 }1043/100 }104 | 99 | 100x |Agents—Consolidated Bank, 52 Threadneedle street. E.C. London. 

@e Conor. 4%...) 2. | ue fu | ee Pee | ee | | ee |. [John Meeson. Geo. Corble, Clk. 12 Finsbury circus, E.C. London.* 
ds New Gas... 125 {116 [133 |122i}!29 |126 }132 \127 | 131 |Corporation of Leeds. Town Hall, Leeds. Leeds.* 


109 |1064| 1073 \Ditto London.° 


1193 |Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. Lan. 


&c,* 














lt tn ND Sista 








meer eae 








314 








NAME. 


THE INVESTORS MONTHLY MANUAL. 


MISCELLANEOUS 


CaPITAL. 


No, of ,Share. ,;_ 
Shares or 


secs goedigednenniaiiieeaian an 
OITY LOANS. &.—(Oon.); 


New York City 6%, red. 1901, | 


coups. payableat 4/1 pr$ $15,000,000 


Do 6 %, red. 1896 ............ | $1,564,000 $1000 |1024/107 


Nottingham Corp. 3% stock| £2,800,000 
Oamaru Hrb.Bd.6%dbs.1%8.|F.] £55,300 


Do 6 %, 1879, “1919”...... { 
Oamaru 7% Waterwks., 1907} 


£100,000) 


or 


Stock. 





£ 
$100 1024/1254 128 |123 (1254) 1253 3 


‘Stock |100 | 96 
|” 100 {100 


100 


£60,000) 100 
Oldham Corp.4%deben.stck| £500,000 Stock 


Do Gas& Water annuities 7,907 annts/Per 1/ 


Otago Harbr. Brd. 6 % debs.,| 
1 % drawing from 1880 

Do 6% debs. ,1881,red. 1921) 
Do 5% debentures 1921... 
Do 5% consol. bnds., 1934| 


£105,20 
£96,800 
£107,800 


£363,300) 


Ottawa City 6% { 1883-190 3] £62,720 


Sterling loans | red. 1893 
Do6 ¥ do, redeemable1904, 
Do 6 %, redeemable 1895..| 

Parana Waterwks.,5% bonds) 
Parana (City of) 6 % bonds) 
Port Elizabeth6% Waterwks| 

Loan (1 ¥ sk.-fd.frm.’85); 
Pt. Louis (Mauricius) 5%1934 
Portsmouth Corp. 34 % Stock| 
Providence City 5 % bonds! 
Quebec City 6% sterl. In. "92! 

Do6 %’73,iss.at 102, red.’93 
Do6 %'75, red. 1905 ...... 
Do 6 % ’78, red. 1908... 
Do 44 % Deb. 1914-18 ... 

Reading 34 % Corptn. stock 
Rio de Janeiro 4 % bonds... 
Rome 4%bonds red. by draws. 

by 1958, guar. by Italy 

Do, 2, 3,4, & 5 iss., 1960 

Rosario 6% 8. F. Bds., 1921 
Do 6 sterling, 1918 ..... 
Rotherham 4 %, red. 1927... 
Santal’¢(City of 6% Stg.Bds. 
St Louis City 6 %, red. 1893-5) 
Sheffield Corp. 34% red. stock 
BPM da svnchensssyesstteseuenss 
Sofia (C.of)6% bonds, 14%,8.F. 
Sth Melbourne, City, 5% 1915 
Do 44 % debentures ...... 
Southmptn. Corp. 34%, 1945 
Southport Cor. 34 red. 1936 
Stock Exchnge 34% dbs.,1928 
Stockton4}% mortgage,1908 
Swansea Corp. 34 7% stock... 
Sydney City 5 % Bds.1904... 
Do 4 &% debentures, 1912.. 
Timaru(N.Zea.)7 %deb.,1910 
Do Hb. Bd.5% db, 1914&1916 
Toronto6 % ster.deb. 1895-97 

Do6%W atrwrks. 1897-1904 
Do6 % sterling consol. 96-8 
Do 34 % bonds............+.. 
Do 5% gen. con. deb., 1919 
Do 4 % string. bnds.,1922-3 

Do 4% Imp. Bds. 1899-1910 

Wanganui Hrb. 6% deb.,1905 
(River)WearComrs44%fddbt 
Wellington(N. Zea. )6%, 1907 

Do6%, Imprv & Water, 1929 

West Ham Corp. 3} % stock 

Westport Harb. Bd, 4% debs. 

1925, gtd. by N.Z. Govt 

Winnipeg 6%, 1907............ 

on 5 BAe ntenerctsscconses 

olverhamptonCorp.34%Sk 
DOOKS 


Alexandra(Newpt.&S, W1s. ) 
Do 44 % ist prefnce. stock 
Do 4% debenture stock... 

Barry Dock & Riwy., pref. 
Do ordina 


eee ee eee eeeees 


NO siete 


Hill’s Dry Dock&Enginrg.,L 


BOE MPOUEN 6. cosc wa sckiccscccces 


Do preference stock 


Do 4% deb. stock 






£120,000 


£92,400 
£62,000) 
£212,000 


£198,412 
£144,800 


£140,000) 
£704,000) Stock 


£251,200 
£100,000 


115,000) 


£220,000 
£102,739 


£77,000) 
£486,861 | Stock 
100 


£562,500 
£720,000 


£3,280,000 


£198,400 
£992,000 





100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 


£284,710] Stock 


£257,900 
£762,200 


£591,240 
Bute Docks, 4% deb. stock} £1,000,000 
7,500 

East and West India Dock} £2,385,500| Stock 100" 
Do 4 % debenture stock... | £1,906,000| Stock |100 


£361,616] Stock |100 
Do 4} % debenture stock ore Stock |100 
,136) Stock 
London & St Katharine Dks.| £5,756,697] Stock 100 
Do 44 % preferential ...... £4 
Do 44% new preference,’78| £600, 
Do4% debenture stock...) £2,315,412 


000) Stock |100 
Stock 100 


200 
£748,961] Stock 





100 





"154 


ivs. yld. 
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97 | 94 | 954! gs 
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Last yrs. PRICESOF 
1891. DIVIDENDS. 
BYE | iahtsx perlassem ibclading Bo Binceaft yi 
te um, includin nus. -— ie 
= S a Per * Interim. . Last Div. ian 
d : 
éll 6 Jan.90, 6 July90; 6 Jan.91) .w F 
6 11Bei105 6 My.90! 6 Nov90| 6 May9]|_ ... ; ec 
C| 983) 94 | 3 Novs9! 3 May90| 3 Nov90| 3 May91|Freestps : 
i105 | 99 9} 6 Feb.90) 6 Aug90) 6 Feb.91|_ .. E 
5103 | 9 6 May90| 6 Nov90| 6 May91) «= | Hoama 
$119 |109 | 7 Aug89| 7 Feb.90) 7 Aug90| 7 Feb.91|  -~ Oldha 
3/1234,1203) 4 July89| 4 Jan.90) 4 July90| 4 Jan.91) «= iwy 
‘| 314 :0/Aug 89/10/ Feb.90/|10/Aug.90 10, Feb.91 aaa 
ty 
0 '10] | 6 July89) 6 Jan.90) 6 July90) 6 Jan.91 - ° 
S113 ‘108 | | 6 Jan.90| 6 July90} 6 Jan.91) = - 
0103 | 97 5 Jan.90) 5 July90! 5 Jan.91) = | Do! 
$}103 | 5 Jan.90| 5 July90| 5 Jan.91| += | 
9106 160 | 6 Nov89| 6 May90! 6 Nov90| 6 May9]} = _ 
6\107 |101 | 6 Nov89} 6 May90) 6 Nov 90) 6 May91 one I Do 
$115 110 | 6 Oct.89) 6 Apl.90) 6 Oct.90) 6 Apl.gl) = Do 
8104 101 6 Jne.9U| 6 Dec.90) 6 Jne.91| = 
0} 69 50 5 Jan.90| 5 July90! 5 Jan.9) ae ~ 
874, 70 6 Feb.90} 6 Aug90! 0 Feb.91 os Ipt 
} 
3110 6 Mar90| 6 Sep.90| 6 Mar91| = 52H 
9105 5 Jne.90) 5 Dec.90) 5 Jne.91}. ** | 
6110 34Jan.90| 34July90 3}Jan.91\Freestps ae 
6\106 5 Jan.90| 5 July90! 5 Jan.91) == . 
6103) 6 Jan.90| 6 July90| 6 Jan91} = a 
9104 101 | 6 July89} 6 Jan.90/ 6 July90) 6 Jan.91; == Do 
9115 | 6 Jan.90| 6 July90! 6 Jan.91, = ‘Do 
2116 6 Jan.90| 6 July90} 6 Jan.91 | Do 
61105 |101 | sie on 44Jan. 91 °- | Read 
3110 |1074! 3hApl.90| 3} Oct.90| 3,Apl.91\Freestps I Rio 3 
5; 81} 69 4 Feb.90) 4 Aug90| 4 Feb.91| «= Hl Rom 
0} 874, 78 4 Apl.90) 4 Oct.90) 4 Apl.91 om, 1 Do 
é| 854) 79 4 Apl.90| 4 Oct. 90] 4 Apl91) = Rosa 
9\ 924) 67 6 Jan.90| 6 July90| 6 Jan.91}  ** We De 
97 | 40 6 Mar90| 6 Sept90| 0 Mar91 . Roth 
6110 |107 4 Mar90| 4 Sept90| 4 Mar91 H San 
9) $2 | 40 6 Dec.89| 6 Jne.90| 6 Dec.90}  *** RL 
9/116 6 May90} 6 Nov90) 6 May91} = I Shef 
6/102 1003) 34Augs9} 34Feb.90) 3$Aug 90) 3}Feb.91) *** Ds 
9 92 | 844) ... | 6 Mar.90) 6 Sep.90) 6 Mar91} ** _ 
9111 |108 | 5 July89| 5 Jan.90) 5 July90) 5 Jan.91) == PD 
0106 {103 | .... | 44Jan.90] 4$July90| 44Jan.91)  -** I uti 
0/103 '100 | 34Jan.90| 34July90| 3)Jan.91)  *~ “Wsou 
6 1033 1014 24Feb.90| 3hAug90| 34Feb.91| °° | Stoc 
6.103 “Terae 1Jjune & i Dlecember. ” 1 Stoc 
9109 |105 | 443 aly89| 44Jan.90) 43July90| 43Jan.91)/,, °" 
9\109 putea] 3$Jan.00| 3$Fuly00| 3iJanco1 Free stps _ 
6)1134'1104 5 Jan.90) 5 July90| 5 Jan.91) **" 1D 
9}106 |102 4 Jan.90| 4 July90} 4 Jan.91) 1 Dim 
6/121 {117 7 Jan.90| 7 July90| 7 Jan.91| = : 
9, 99 | 95 5 Jan.90| 5 July90| 5 Jan.91| = IT, 
0/109 |102 6 Apl.90| 6 Oct.90! 6 ApLgll °= ID 
5)124 105 6 Apl.90) 6 Oct.90| 6 Apl.91 v L 
9/2105) 106 6 Jan.90) 6 July90| 6 Jan.91) 1 
3 973! 91 3$Jan.90| 34July90| 34Jan.91 ° l 
6)1134 109 5 Jan.90| 5 July90) 5 Jan.91; = 1 T 
01103 | 994) 4 Jan.90} 4 July90\ 4 Jan.91) = I 
102 \101 eee — am =e 
vl 94 6 Jne.90) 6 Dec.90) 6 Jne.91) = pws 
2/113 |110 44Jan.90| 44July90| 44Jan.91 , | We 
91164)112 6 Jne.90) 6 Dec.90| 6 Jne.91) = I 
0123 |115 6 Mar90| 6 Sep.90) 6 Mar91|_. = Ww. 
3 1023/100 3PApl.90| 320ct.90) 3} Apl.91| Freestps lw, 
8/105 }101 4 Mar90| 4 Sep.90| 4 Mar9];_ - Wi 
ae 112 ; aye 6 ner a 6 May9l; == ] 
6|L10 |L06 pi.90| 5 Oct.90| 5 Api.91)_ += 
6|1104!108 34Mar90| 34Sep.90| 3hMarg1 Freestps |} f |W 
aan nie tee, etna Lak «Al 
3| 164) 15 4hMar90| 44Sep.90| 44 Mar91 
0|103 |100 44Mar90 14Sep.90 44Mar91| > 18,368 
g|102 | 99 4 May90| 4 Nov90| 4 May91 lips 
6137 5 Jan.90| 5 July90} 5 Feb.91) ++ ; 
9|2234|205 54Apl.90\10 Sep.9010 Feb.91| + lie 
g|L12 |107 4 Dec.89| 4 Jne.90| 4 Dec.90) +» lee 
d| 6% 8/6p.s. Maly 90 5/ |p.s. Oct.90)7/p.s.May|9!) Er 
a ll ; te 3 July86 oe - | i 
0) 63 | 55 43Ap190) 4 Sep.90| 4 Mar i_ 
0] 83! 6 5 for 88| 5 for 89| 3 for 90, 7586 || F 4 
$| 28 | 23 4 Jan.89} # Feb.90| # Feb.91 9 - 
Be 64Feb.90| 2 July90| 64Feb.91 } 21,91 | 
6, 98 44Mar90\ 44Sep.90| 44Mar91 
0| 93 4 Mar90} 4 Sep.90) 4 Mar9l/ + 
1 avees 14Aug90 1 Pet 
6 44Fet 00) 44Aug90 4}4Fe 
9, 934 44Feb. stAves0 44Feb.91| } 24,788 
9 1034 4 Jan.90 4 July90| 4 Jan.91 
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MISCELLANEOUS COMPANIES—Continued. 
| rr on Pricks 1n———_ 
| a: ae Seeman ot Markets 
NAME. 3 é z wr Chairman. or ADDRESSES. re i 
§.—(Oon.) aA 3 | 1890. Mapoee tit} ee 
Cty6%1901/140 (131 [136 126 | 128% |Agents—Messrs N. M. Rothschild and Sons, E.C. \London. 
Bc onct 127 |uis free firs fuze ‘ira furs {ros | 110 Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. |London. 




















Do 6%, 1879 ...|112 {1003109 
~ HOamara 7%, Wer.|1174|110 [114 
| HOldham 4¢deb stk|115 (1103}12! 


Do Gas& Water 


} 1% dwg.fm. ’80}107 |103 
} Do6x 1921 .../118 {111 109 
I Do 5%1921 .../105 |100 99 
| Do5%cons bnds|1054]100 99 
]Opawa City 6 s...|L16 109 103 
Do 6%, 1893 .../114 |108 102 
1 Do 6 %, 1904 .../122 |115 113 
| Do 6 %, 1895 ...{116 |111 103 
} Parana Wrks. 5%) ... 863) 55 
] Parana (City of 69 , 94 | 80 
Pt. Elizabeth 62 
|. 1% snkg fnd/108 |103 115 }108 
} Pt. Louis 5%..... 106 }100 109 }104 
Prtamth Crp. 34 2/1033] 98 1093/1063 


] Quebec City 6 472 
Do 6 %, 1873 ... 
Do 6%. 1875 ... 

| 'Do6 %, 1878... ... 

f} Do 44% deb....| ... 

| }] Reading 34 %...... 

|] Rio de Janeiro 4% 

| }] Rome, 4% bonds 

| D02,3,4, & 5ine| 98; 

| Rosario 6% No. 1/105 {103 

1 Do 6%, 1918 ...| ... ad 

| Rotherham 4 %...| ... 


| Santa Fé 6% bds.| ... 96 | 783 
| St Louis City 6%! ... 110 }102 
| Sheffield Corp....| ... 102 |100 
| MI Lolth alehtoll os oF eh 
| |] Sofia (C. of) 6% bade 92 | 87 


| 8. Melbourne 5 %|113 |109 [112 |108 
OS a ee ee eS eC 
_  SuthmptnCor.342/100 } 964]1073/1002}105 |1014]103 | 99 
: I gonthprt Cor.347 sone. B ena TE has EE ates ds 

| Stoc ...]105 }103 [105 |101¢]104 |100 {102 /100 
1908/109 |103 J110 {106 111 {107 [108 |106 


i} Timaru 7 ° 


| Do Harb. Bd. 53}104 |100 98 
Toronto 6%deb.’97/114 |105 102 
Do 1897-1904.../121 |107 106 
115 |110 109 

Do 34 % bonds] ... | ... 92} 
116/111 110 


Do 5%, 1919 ... 
Do 4%, 1922-3/103 | 99 
Do4% Imp. Bds.| ... | ... 
Wanganui Harb’r|111 
Wear Commis,44%|111 


| 
} Do 6%,1896-8... 
- 7 


| 

} Wellington 6 %...|118 {111 115 
| Do Improv, 1929}125 {117 121 

} W. Ham. Crp.33%| ... | ... 102 | 99 

; | Westport arb. 

4% debs. 1925| 99 | 93 105 | 95 {105 | 99 
innipeg 6 %...... 120 |115 1233)114 [123 |115 
Do 5%, 1914 ...{L11 |105 113 |J08 }112 |107 

Wolverhmptn.34%|1024} 97 1094] 107§}1094/106 
DOOKS. |] — — 
exandra ......... 17 | 16 154 
Do 44 % pref.../102$] 96 [105 | 98 104 |100 

H. Do 4% deb stck|105 | 98 [103 | 99 103 | 97 

F Barry Dock & Ry| ... al 137 {1254 

| 0 ordinary ...| ... 220 1137 

| Bute Docks ©.....| ... 1134/109 

Mas... 99 74) 63 

|= & Ww. India ...| 514} 25 | 36 124 

Bein deb. stk. 104 a 4 82 ° 

’ ’aDry Dock... 4 

| au  eeaial 45 | 27 29°| 22 
reference | ... | .-- aan ARS 
1 Do 45x debstk.{106 | 94 103 | 92 

H. Do 4% deb. stk./102 | 89 96 | 88 

|} Lon. & St. Kath...| 394) 32 38 | 30 
Do 44 % pref....|106 | 94 113 |101 
Do 44°/ new f.\103 | 86 
Do 4 % deb. stk.|1073} 97 











964 |Transfer and Dividend Office—Bank of England. 8S, G. Johnson,’ Town Clerk.] 


ro Agents—National Bank of New Zealand, Limited. 
118 {Agents—Union Bank of Australie 
— Town Clerk. | Town Hall, Oldham. 









105 

113 A 

103 Agents—Colonial Bank of New Zealand, 13 Moorgate street, E,C.| London, 
103 

rs Bankers—Union Bank of London, E.C. London, 
114 Ditto. London. 
103x Ditto. London. 


60 jAgents—River Plate Trust Loan and Agency Company, Limited.|London, 
874 |Agents—Morton, Rose & Co. London, 
109 |Agents—Standard Bank of South Africa. London. 
105 |F. G. Adam, Agent-General.—National Provincial Bank. 
107x |TheCorporation of Portsmouth.—National Provincial Bank. 


Manchester. 


106 {Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. /London. 
102 London. 
104 L ndon. 
a Bankers—London and County Bank, Lombard street, E.C. London. 
105 
109 |Agents—London and Westminster Bank, Lothbury, E.C. London. 
80 j|Agents—Messrs Morton, Rose and Co. London. 
85 London. 
, Agents—Messrs C. J. Hambro and Son. 
aa 
924 |Agents—Heinemann and Co. London. 
954 
108? \C. H. Moss, Registrar. Council Hall, Rotherham. Sheffield, 
794x|Agents— Heinemann and Co. London. 
104 |Agents—J. Morgan andCo. [22 Old Broad street, E.C. London. 
1014 Town Clerk.|Sheffield. Sheffield, 
894 Anglo-Foreign Bank, 2 Bishopsgate street, E.C. London. 
111 jAgents—English, Scottish, and Australian Chartered Bank, E.C. 
106 
100x |The Capital and Counties Bank, Registrars, 
1034 |J. P. Whitehead, Registrar. Manchester, 
101 W. F. Perowne. | Stock Exchange, E.C. London.* 
108 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. meets 
ndon. 


1064x}Agents—Bank of England, E.C. 
113 |Agents—Union Bank of Australia and London and Westminster|London. 


Bank. 
Agents—Bank of New Zealand, Queen Victoria street. Londoa.* 






1054 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. 
113 |Agents—Messrs Bosanquet, Salt, and Co., 73 Lombard street, E.C.|London. 
1104 |Agents—Bank of Montreal, and Messrs Bosanquet, Salt, and Co, |London. 


93 
113 |Agents—Messrs Bosanquet, Salt, and Co., Lombard street. London. 
103 Ditto. ditto. London. 

93 |Agents—National Bank of New Zealand. Londoa. 
112 |James Laing. J.G. Morris, Clerk.\Sunderland. Newcastle. 
1164 |Agents—Bank of New Zealand. |Queen Victoria atreet. London. 
1224 |Agents— Ditto. Ditto. London. 
100 {London and County Bank, 21 Lijombard street, E.C. London. 
101 |Agents—Bank of New Zealand, E.C. 
ea Lendea. 


116 |Agents—Mesers Morton, Rose, & Co., Bartholomew lane, E.C. 


108 
108 Transfer and Dividend Office—Bank of England. London. 











J. 8. Adam.'60 Gracechurch street, E.C. 





London, Cardiff, 


164 {Lord Tredegar. 
rH , Newpo-t. 
1354 Lord Windsor. G.C. Downing.|Barry Docks, near Cardiff. gee Cardiff, 
15 wansea. 
110 TheMarq.ofBute. F. T. Pitman|224 Queen Anne’s gate, S.W. 
63 J. M. Frankland.|31 James street, Liverpool. verpeol, 
13 |R. A. Hankey. 109 Leadenhall street, E.C. 'London. 
o 1 Soviih a Hutehinson.]71B teDocks, Cardiff Carditt 
sich. ¥.H.|/Hutehinson. u . 
7 ‘Count A. T. de Lucovic 9 







ohn R.Ringrose. E. H.Garbett,| Mf.) Hull. 


W.E. Hubbard. §S. J. Becher.}109 Leadenhall street, E.C. London. 


Col. B. H. Martindale, M. 
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MISCELLANEOUS COMPANIES—Continued. 













































PRICES OF THE Last yrs. PRICESOF 
CaPitalL. MonrH. Last divs. yld.| 1891. DrvipENps. 

———— -—————| Bagi. |nvester | —— —— 

NAME. as a is a aE z ness s i Rate evant i aa, Rearv. 1 

ares’or| or | ‘a to per meq inclu nus. ce.aft 

Amt of Stk Stock.) é = 4 oreo = | * Inte: ‘Last Div, 

DOOKS8—(Oon.) ea — — ——  caeelhd eesti thintidhesiitacaddebtedh lich esalindhedele 
London & St. Katharine Dk 





600,000: Stock 100 | 92 | 94 | a 





























44 % new pref.,’82 ...... = 419 9 96% 90 | 44J uly89' 44Feb.90 44Ang90 44Feb.91 Penk 
Milford Docks deb. stk., A £298,550) Stock |100 | 723 72} 644 644x 9 6 0 83 | 643) 6 Jne. 89, 6 Dec.89 6 Jne.90 6 Dec. - lag 
Millwall Docks ...........+++. £599,700, Stock 100 64 ‘ 66 | 52 , 64 64 5 3 6 664 62 | 3 Sep.89 3 Mar90 3 Sep. 90, grads TN po 5 

Do 5% preference ......... £490,000 Stock | 100 {111 (113 }109 All 110 | 412 O15 103 | 5 Sep.89 5 Mar 90} 5 Sen Mar91 1,296 | Dod 
Do 5% perpet.deben.stock| £443,457 Stock 1100 1224 125 120 1204 x122 | 4 $ 0125 119 | 5 July89) 5 Jan.90) 5 Fely90) 6 5 Jan.91 5 
Seekanel aemigees: 4%) 27, 000 10 | 10 | 124, 123 ist 124x 123)3 65 123 Ife 4 July89, 4 Jan.90| 4 July90, 4 Jan.91) e Newha 
Southampton D OEE: aecosnses £361 577) Stock | 100 35 | 35 | 333) $2 is ‘| 38 2 Aug89, 2 Feb.90) 1 Aug90 nil Feb.91 : | ~ 4 
Do 44 % debenture stock] £244,610) ,, (100 14a 1175 14a 1174) 1104 | 3 17 61174 107 44July89) 44Jan.90 44July90) 44Jan.91 } 1,723 | Doo 
Do cons. preference ...... £542,637|  ,, (100 | 69, 72 | 67 694, 70 |5 2 s| 74 54 / 4 Aug89 4 Feb.90) 4 Aug90| 3 Feb.91 
Surrey Commercl.Dock,ord.| £964,814) ,, {100 |114 [116 ne 14} 113 | 8 6 911214112 | 5 Oct.89| 5 Apl.90| 5 Oct. 90, 7 Apl.9l i 
Do Particip. 4 % pref. A| £154,000) ,, (100 j114 » “|. . 4 | 114 | 5 6 9). |... | 5B Oct.89) 5 Apl.90! 5 Oct.90| 7 Apl. 91 21515 | Dos 
Do 44 % debenture stock.) £140,000; ,, (100 {119 * |... 119} 119 | $17 0}... | ... | 44Oct.99| 44Apl. 90| 440ct. 90) 44Ap1. 91 4 - Do! 
Do5°/ Band Cpreference| £248,000, ;, {100 |125428 [123 1254) 125 | 4 2 01136 /123 | 5 Oct. 89 5 Apl.90 5 Oct.90| 5 Apl. 91 loss 
GAS & WATERWORKS,,————_ : ei : 


Airdrie & Coatbridge Water 
Alliance & Dublin { 10%max 
Consumrs. Gas | 7% max 
Do debentures, 4% ...... 
Antwerp Waterworks, Lim 





¥ 


a ow 


Peete loareerlnneentorconesaneeeh tet | | 
5706 6| 5| 13%) .../... | 184) 134 | s 24 cP | «++ |10 July89 10 Jan. 90): 9 July90|10 Jan.91} 
10 | 10 16% 174.16 %| 174} 173 | 6 2 9, 178! 155/1040ct.89 104A pl.90!1040ct. 90 104Ap 1.91 
10,000, 10 | 10 | 11g) LIZ Al fe llys) Mie) 6 12 6 12 | 11 | 740ct.89 ihApl. 90) 740ct. 90) Thal 91| } 64,147 
£253,650 Stock |100 1003, 101 \1004 101 | 101 0 51013) 993 ‘ Jly.89| 4 Jau.90) 4 Jly. 4 Jan. 91 
6 
2 





15,000 20 | 20 | 13 | 134) 124 13 | 133 0} 134\ 124) 2 Mar 88) 25Mar89_ oiM- 90 





Bay State of N. Jersey Gat 
5 % Sk. Fd. Trust Bds 
Bombay Gas, Limited ...... 


1 2}Mar91| 2,446 

Australian(Sydney)5 %debs. £300,000) 100 {100 |L07 108 106 107 | 107 16 0103 (105. 5 July89 5 Jan.90) 5 July90 s Jun 91 116,405 
Bahia Gas, Limited ......... 5,000| 20 | 20 oa 154 144 15 | 15% |10 1 ‘| 18 | 13 | 8 Nov89 8 May90 8 Nov 90 8 May91] 

Do 10 ¥ preference......... 1 000 20 | 20 20; 2 \10 O 223) 20 |10 Nov89, 10 May90 10 Nov 90/10 May91 19,571 
Do 74 % preference......... 1,500 be ae ee Pe ee oe i 74Nov89, 74May90| 74Nov 90,74 od 








$7,000,000| ¢500 | 98 | 90 | 91} 89 | 90} 903 | 5 12 6 94! 89 


5 July90} 5 Sesied 
40,000, 5 | 5| 6x, 7) 64, 6g 65 


5 tt 0| 74 6}! 7*Dec.89| 8 Ine.90| 7*Dec.90| 8 Ine. 91, } 








































Do New, 4th issue ......... 10,000! 5| 4! 5x 5t 4% 5 43 | 6 9 O 5s 43 7*Dec.89, 8 Jne.90 7*Dec.90| 8 Jne.91 16,079 
Brentford Gas—Consol stck. £380,000 Stock | = tae 2224 2194 2224' 2922 | 5 11 $'2225'212 12}Aug89\12}Feb. 90,122 Aug 90 12}Feb.91| 

Do new stock ............... £150,000) 00 1605 162 160) 162 | 163 | 5 16 6163 153 9zAug89, 93 Feb.90) 9 4ug90) 9} Feb. 91| 35,181 

Do 5 % preference stock.. £50,000 a 100 1174120 115 \1174, 116 | 4 6 9120 rae | 5 Aug 89) 5 Feb.90| 5 Aug90} 5 Feb. 91) 
Brighton& HoveGenerl.Gas| 11,000, 20 | 20 | 41 | 42 | 40 | 41 | 42 | 6 12 3 42 | 40 in] Sep.89 11 Mar90)114Sep.90 11}Mar91| 74,857 
Bristol United Gas ......... £444,250 Stock |100 191d, 194 ‘1913 194 | 194 &§ 3 o}sok 1914|10 Sep.88 10 Mar90'10 Sep.90/10 Mar91| 50,065 
Bristol Waterworks ......... 8,000, 25 | | 25 | 55 564 55 | 565, 565 3 15 6 564, 53s) 84ct.89, 84Apl. 90) 840ct. 90} 8$Apl.91! 

Do 5% preference stock..| £100,000 100 |100 |: f ae |. .. | 5 Uct.89| 5 Apl.90) 5 Oct.20| 5 ApL 91) } 2,905 

Do ordinary shares, 187% 8,000, 20 | 20 41h | 42 41} 42 | 42 | 4 16 43 | 41 840ct.89! 84Ap].90! 840ct.90| 8$Apl.91) 
British Gas Light, Lim....... 20,000, 20 | 20 | 45 | 45 | 435 44 | 433 | 5 2 3 453) 43 |1240ct.89 11ZAp].90 11}0ct. 9011Ap1.91) 
Bromley Consumers 10%ord 5,000/ 10) 10 | 19 | 20 | (18,19) Qh | 6 15 9| 20 | 18 |11 septs9 11 Mur 90 Ll Sept9u/il Mar91, 3,487 

Do 7% ordinary ......... 4,816 10/10) 14) 15/13 | 14] 183) 5 14 s 15 | 13) 8 Sept89, 8 Mar90, 8 Sept90| 8 colt 
Buenos Ayres (New) Gas, L. | 


50,000) 10 | 10 | 10 | 10; 7| 8! 73110 6 O 12) 7 
£200,000| 100 |100 10131013 95 | 973) 96 | 6 6 31043) 95 
nk =e 26 | 27 | 25 | 26) 26) 6 12 0, 28 | 25 


| 
ieee 100 100 |1023 105 '100 = 105 


Do 6 % debentures......... 
Cagliari Gas and Water, L 
Cantareira Water Suppl rs 

Drainage, Lim., 67 deb. 


14 May89} 6*Nov89 10 June90} 6*Nov 90) J 119934 
6 July89 6 Jan. 90 6 July90| 6 6 Jan.91| 
6* sep. 89 104 Mar 90 6*Sep.90|10}Mar91| 4,363 


6 Julys9 6 Jan. 90) 6 July90| 6 Jan.91| w= 


PP OF OT Pobre oye bere SPERSEY 





| 
& 19 0105 {100 




































Do 2nd issue, 5 ¥ sseoseces £350,000 100 ‘100 864 89 | 84 | 853, 86 | 5 17 3\ 9S 80 | 5 Oct.89 5 Apl.90) 5 Oct. 90} 5 Apl.91)... 
Chelsea Waterworks......... £729,281) Stock |100 |265 270 260 265 | 263 | 3 13 9276}'2554 94July89) 94Jan. 90) 94July90,10 Jan.91) om 
Do 5 &% preference ......... £150,000 Stock 100 {1434 146 140 1425x140 | 310 3146 j140 5 Julys9) 5 Jan.90| 5 July90| 5 Jan.91\ = 
Do 44 % pref. (perpetual).| £160,000) Stock 100 |1314) . pha 1314) 1314 | 3 9 91395)126 44July89| 4iJan. 90, 44July90| 44Jan.91) .— 
Chestr. Unitd.GasA(10%mx;| £30,000 Stock |100 |1944, 197 1192 | 1945) 196 | § 5 $197 |186 |10 Aug8910 Feb.90,10 Aug90\10 Feb.91} 8,150 
ee .Waterw ,L. 10,000 Po 20 34) 4{ 3 | 5 3h nil, 4 1 nil. nil. | nil. nil. 
Do A 6 ¥ debentures ...... £60,000 100 | 85 | 5 | vee 7 4 6 85 | 80 | 6 July89/ 6 July88, 6 July90| 6 Jan.91 
Colne Valley Water ... ..... 10,000) 10 | 10 | 103, 11 | 10 | 104 10 | 212 3 11! 94) 2h0ct.89| 24Api.90| 240ct. 90] 3 Mar.91} 4,015 
Com.Gas(10% with gasat3/9) £550,000 Stock }100 2624 2694 258 26 259 6 5 S264 (250 |i3¥Uct. 89 13¢Apl 90 139Oct. 90) !3fApl. 91 
Do uewstock (7 %withdo)| £130,000\Stock |100 (2003 2 2003198 200/198 |5 8 5 203 |1963|L0¥Oct. 89 LOA pl.90 10fO0ct. 90 LOfAp 1.91) } 100396 
Do 44 % debenture stock £130,000 Scock 100 [1234 125 120 1214x121 | $14 0126 |1194) 44.Jne.89) 45Dec.89) 44Jne.90 44Dec.90 
Coutinental Union Gas, Lim. 27 833 .. | 20) 49 | 50 | 47) 47x 47 | 5 16 9% 50k 47 116 Jan.90 ‘Lo*July90/16 Jan.91\10*Jne.91 
SRT cc ccnchscosesoveseers » 12,)34) ... | 14] 42 | 42 40 | 42s} 40 | 4 6 9 42 | 324116 Jan.90) LO*July 90) 16 Jan.91/10*Jne.91| } 39,910 
Do7 % preference ... — 10000) ... | 20) 38 | 39 | 37 37:x 398 (8 6 Y 40 | 37 | 3 Jan.9017 Tuly90 13 Jan.91| 7 Jne.91 
Crys. Pai. Dis.Gas Ord * oasth £75,000 Stock 100 |200 2024, 200 2024 192 | 5 0 6205 |195 |10 Sep. 89\10 Mar 90/10 Sep.90/10 Mar91 
Do ordinary 7 % svock .. £125,900 Stock '100 150 | . | oss 150 | 150 14 6150 |146 | 7 Sep.89| 7 Mar90| 7 Sep.90| 7 Mar91 49,477 
Do 6 % preference stock.. £50,000 Stock |100 [155 1140 135 |140 | 140 6 $145 |135 | 6 Sep. 89, 6 Mar90| 6 Sep.90| 6 Mar91 
Dudley Gas .......0..scsss00eee 900, 30 | 30| 60 | 62 | 59/61 | Go | 4 79 3! 62 | 57 |10 Sep.s9l10 Mar90)10 Sep.90|10 Mar9I]" = 
Do B and C......... ewer 1,245, 10 | 10 | 20 20%, 193 20 | 19 | 5 0 0 203) 19 |10 Sep. 89)10 Mar90)10 Sep.90}10 Mar9]}_— = 
wore Waterworks... J aa Stock | oo 2143 aE fate aot! 212 | $ 12 dae | 209 | 74Oct.89) 74Apl.90) 740ct.90| 8 Apl.91 } 19,627 
7 debenture stoc »» {100 |142 140 xl414 | 145 140 ’ 
Rain. A LoithCor. Gasfl on. 34 "000! ’ 99° 4 4 4iJly. 89 4hJen. 90) 44Jly. 90) 4}Jan.9) 


a 29%| 29 \29%6' 297% 
48,609) 10 | 10 303 214) 204 21} 21 | 
35,406, 10 | 7§) 15 | 153) 15 | 153) 153 | 

£60,000 Stock |100 [1974 200 1195 1974) 208 | 
Do B7 % maximum ...... 


5 
5 
5 
4 
4 
4 
5 
3 
3 
$3 8 9 293) 283 
é 
5 
4 
£126,728) Stock {100 |1794 182 177 [1794 186 | 3 
Gas Light and Coke (10 % | 
5 
4 
3 
4 
4 
3 
$ 
3 
3 
3 
3 
4 
5 


£1 ann. A'pril and Ojct. 
3 214 19 


‘6 Aug89/10*Feb.90\16 Aug90| §*Feb.91 
3 154) 134]16 Aug89)10*Feb.90 16 Aug90| 8*Feb.91 


8 
European Gas, Limited...... 4 
6 
; 3205 195 | 6¢Nov89| 7 May90\ 8}Nov90| 8}May91 
3 
Z 


Do new, 1874 ..........0000 } 100 
Fylde Wtrwrks A 10% max. 


$185 177 6ZNov89| 7 eeael 7 Nov90} 7 May91 j 13,887 


9 2514 2354]133Sep. 89|134Mar90 
0101 | 96 | 4 Sep.89| 4 Mar99! 


with gas at 3/9) A Ordy.| £5,470,630 Stock |100 240} /2404 235}: 2364! 2374 
Do B stock £100,000 Stock 100 | 985 984 964! 974! 964 


13 Sep. 90/13 Mar91 




























4 Se 4 Mar$l 
ed C, D, and E pref....... £665,000 Stock 100 |257 5260 255 2574) oo 18 5260 (2474/10 Sep.89/10 Mar90'10 Sch. 90 = 10 Mar91 
Do 74 i G preference ...; £60,000 Stock | |L00 1774180 175°\1774 1 5 9182 |1744| 74Sep.89} 74Mar 90 7ASep. 90; 74Mar91 
i aaa £1,300,000' Stock |100 162. 164 1160 162 | 1614 8 6168 160 | 7 Sep.89| 7 Mar90| 7 Sep.90) 7 Mar 
De 10% J stock .......0000. £463,000| Stock |100 256} 258, 253 2554) 257° | 3.19 $258 1246 |10 Sep.89|10 Mar90}10 Sep.90/10 Mar91| + 531689 
Do 4 debentre nck ..| £1,061 1150) Stock |106 | 11591154 113 11134'x113 10 &118 \113 | 4 Jan.90| 4 July90| 4 Jan.91| 4 July91 | 
Do 44 % debenture stock £204,850 Stock 100 [124 124 '1224 ‘1224x1224 13 6126 \122 | 44Jan.90) 44July90| 44Jan.9)) 44July91 i) 
Do 6 % debenture stock .. £908,000 Stock \100 |1674 1674163 1654 x166 13 0170 \159 | 6 Jan.9u! 6 July90| 6 Jan.91| 6 July91 1 
Gnd. Junc. Waterks.10%max 14,000} 60 | 50 11741174 108 \109x| 108 18 0125 |108 | 9 Jan.90| 9 July90) 9 Jan.91 8 July91)} ; 
Do new (maximum 7 %) 2,800 50 | 50 | 92 | \ ws A oe 18 V 953) 913) 7 Jan.90| 7 July90} 7 Jan.91) 7 July91| | 
omy Gas, A and B ...... £16,500, 100 |100 |207 |203 '206 207 | 207 18 S2i0 |2024)10 Sep.89 10 Mar90\10 Sep.9C,10 Mar91| = | 
jnsigiaipeenseebddeicbasusaie 6 - 


£79,000 100 |100 |192 |193 . 192 | 196 


9.97 |191 |10 Sep.89)10 Mar90\10 Sep.90)10 Mar91 
6800) 5| 5 | 


7 Sep. J 74Mar90| 74Sep.90 


Be aes 


at ae 4. ae 
17 18; 19 


eee eee eee eee eee eee eee see Mar 89) 
Beery ; 13,200, 5| 5| 93 | 93 9g 98 “95 | 78 : a) “Sa| ogMareo Sep.90 
Do C7 20,000 5| 5\ 8%}... |... i 8 | GiMar80 7 Sepc80l 7*Mard0! 7 Sep.90 | °0° 
Do C7 . 0009 5 | 5 | Sit... . si 81) 4 8 | 6hMar89 7 Sep. p80 7 7 Maro 7 Sep.90 
é 


78} 64Mar89 7 Sep.89 7 Mar90) 7 Sep.90 


4,960, 10/10) 18 | 19 12*Oct.89 13 ApL 90\12*Oct.9013 Apl.91 


15 a i 
18 ‘ 203; 
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MISCELLANEOUS COMPANIES—Continued. 





















































































































































——- Market Prices 1xn ——___ 1 | 
1887. 1888. 1889. | 1890. ' geist | ae ty 
cammnenatiiienecliiceatiaieee a Tt ecretary, | Te Mesiate it 
Price! Chairman, or ADDRESSES where chiefly i i 
. dealt in. yt 
ait creme if 
| Manager( J). Dealings Limited Hat 
ae | 
te street Within, E.C. Vi 
794 IT. Wood. G. Bert, Jr.|137 P = ishops-\Cardi ‘| 
654 \C. H. Parkes, H. T. Rovineon|l Raiker ee Bee plshope-(Cardif, Swansea. * | 
1104 GR Birt M| EC y place, Fenchurch street,| London. . | 
124} 103) 13 | 12 “a 7 bee I 
_ 951 53 | 32 123 —_. Laing, M.P. % A. Sarle.|London Bridge Terminus, S.E. _|London,* Wl 
| 1144 Steuart Macnag +P Hedger 50 and 51 Lime street. London. i | 
74 ; Hd 
|| Surrey 1143 ‘| 
; icipa|154 |1 r } 
| ai deh, stk = . G. F. Neame J. Griffin. 106 Fenchurch street, E.C. London. 
‘| Dob 2 B. & C|1273)117 1274 | 
‘/qa8& WATER,|— ez - | ot | 
. eee at see g) 113 #| 122] 122 |. Jeffray. P. Taylor. Market buildings, Airdrie. (aL ° | 
Dublin|!9}3 193) 17 | 182! 16 ey Ed. Fottrell. W. F. Cotton.'D’Olier street, Dublin. Dub a | 
1014 i | 
13 IC. Crew. W. Conway.|86 Cannon street yard, E.C London.* | 
a ot; ay 108 |Agents—Bank of New South Wiales.—G. J. ( rn Ch; WW. Sahuiidlona, Se-] 
sasmaeab og E. Horner. T. Guyatt.|} Queen st. plee., Cannon st., E.C.|London.* 
o4 Agents—Trustees, Executors, ne carperstion, Ltd.,| London. 4: 
sen, dik vee Piece | oes Pane | eee | 962 r House, E.C. 
: R. Davidson. J. H. Perrins.|3 Draper’s gardens, Throgmorton|London. 
avenue. 
sz H. C. Ward. W. Croxford.| Brentford. London,* 
. 4 
Bright % pref. . 117 
‘Brighton & Hove! 45 41 |F. E. Webb. W. H. Hardy.|5 Great Winchester street, E.C. |London.* 
Bristol United Gas 210 |205 2003 |J. W. S. Dix. J. V. Gieeee cog Bristol. vee Bristol. Hee 
= . wy ---| 633 954 |E. Bush, A. J. Alexander. |Sinall street, Bristol. Bristol. i | 
Do ord., 1872... 453] 37 42; 
British Gas......... 473} 44 |J.H. Palmer. F. L. Linging |11 George yard, Lombard st., E.C.'London.* 
Bromley Cons 10%| 23 | 19 19 |R. Latter. H. W. Amos |Bromley, Kent. 
Do7 %ord. ...| 15 | 13 134 | 
: Mr : Sir W. Brett. E. W. Layton || East India avenue, Leadenhall st. London.* 
27° |Jobn Aird. W. B. Peat.'3 Lothbury, E.C. \London.* HAE 
_ |Agents—English Bank of Riode|Janeiro, 24 Moorgate street, E.C. London. ney 
Sir W. H. Wyatt. G. H. Gill.|35 Commercial road, Pimlico,8.W.| London, 
Chester United ...}2124/190 }2074]197 |: F. L. Bagnall. James Pye.|Roodee Station, Chester. Liverpool. | 
City of St.Petrsbg. 14, 1] 14) 1 W. T. Western. | #1 Metrop. bdgs,Qn. Victoria st.E.C.'London.* eee | 
A debs.......| ... : hs Lieut.-Col.F.R.C. Grant. ei 
4 J.R. Hollond,M.P. W. Verini./ Bushey, Watford. London. yt 
J. B. Gill. H. D. Ellis| Ben Jonson road, Stepney, E. London. \y i | 





H.McL. Backler. F.H.Himing./7 Draper’s gardens, Throgmorton|London Pg) 
avenue, E.C. Able | 





eee eeenee 





F. L. Linging. Magnus Ohren. Lower Sydenham, 8.E. London. 












R. T. Smith. T. Collett. Dudley. Birmingham.* 





A. W. Gadesden. i16 St Helen’s place, E.C. London. 
I. A. Crookenden| 

J. Syme, D.-G. J. K. Watson, M.|25 Waterloo place, Edinburgh. Edinburgh. 

H. McL. Backler. W. Williams.|11 Austinfriars, E.C. London. 














4 |Robt. Dunderdale. C. Arthur, Kirkham, Lancashire. Liverpool.* 


seamed 
| 






Col. Wm. Thos. Makins,M.P. (Horseferry road, 8S.W, London. 


John Orwell Phillips. 






eeeere 


eeeeee 











oi 'J.B.Herbert. J. W. Fisher.'65 South Molton st., Brook st. W |London. 
9lix . 
2074 J. Barker Grimsby. Sheffield,* 










W. H. Fisher, J.P. T. Trewhitt.| West Hartlepool. Newcastle.* 





celia a one Laas Aout 23 C. E. Walduck.|148 Gresham House, E.C. London. 
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MISCELLANEOUS COMPANIES—Oontinued. 
































ee eeeenpeneipiesinenememnmnieneneermermmnasemmemamnes 
PRICES OF THE Last yrs.|PRICESOF 
Caprrat. Monts. divs yld.| 1891, DrvIpENbs. 
NAME. os . | Investor, 
No. of Share, 3 | %,#)# Busi- ot Latest! 2 Last Four. Resrv, & 


Sharesor| or | ‘2 E 8 ness | Price. | & 

Amt of Stk] Stock. = é |S |, [PO |PerCent.| px 

AS&WATERW §.—|(Oon.)-—_| |__| —__—__ —_—_ —— 

wna a atid 550} 25 | 224; 92 | 92) 75 | 80) 80 :-|6 6 92 

Imperial Continental Gas...) £3,800,000| Stock {100 224 | 5 9 6/2364/222)1 
Bo 500,000 








Rate ¥ per Annum, including Bonus 
f i * Interim. , 





























172J uly88|22,4, for 89,223 for 90 


(73 Jly.87 
12 Dee.89\!2 Jnz.90]!2 Dec.90|:2 Jne.9} 












































































































2254/228 |228 '2254 
4% debs., 1894-8-9 ... , 100 |100 }102 03 10] {102} ... poo Sa ae aaa oa ve sa ha 
Kent Wesarsteks spvetieadell £708,000! ,, /100 |2672/270 |065 '2674| 265 | 2 19 9|2794'259 |!04Aug8¢}10}Feb.90)104Aug 90) 10} Feb.9] | 26 517 
Do 7 % new shares, 18865.. 15,003; 10 | 10 | 18 | 184! 174) 18 | 184 | 3 77 9| 183| 16)| 7 Aug8S| 7 Feb.90) 7 Aug 9%) 7 Feb.9: 
Kimberley Waterworks, L.| _45,000/ 10| 7] 63| 64' | 6 "641416 9 7 | 6 |LO*Nov8S|14 May9C] 5*Nov90| 5 May9}] 11,418 
Lambeth Wtrwks(max.10%) £1,043,800| 100 |50-2e|242 1245 jo274/2375)x245 | 4 0 0}259 2371] 9 July86| 94Jan. 90) 94July90} 94Jan.91 
1 Do (maximum 74 %) ...... £406,200) 100 [50-25/1994)202 |1945'1944)x199 | 3 17 _ 01202 [1944| 74July8$} 74Jan.90) 74July90) 74Jan.9)/ } 16,156 
! Do 4 % debenture stock)} £225,000] Stock |100 }1205/123 |118 |1204) 122 | 3 7 5/124 118 | 4 Oct. 8] 4 Apl. 9({ 4 Oct. 90) 4 Apl.9) 
a Livrp. Untd.GasLght. A stk} £561,000) ,, |100 |206 |207 [205 /207 | 2063 | 4 18 0}212 |203 |10 Aug89|10 Feb.96 10 Aug90 10 Feb.91 } 97 705 
Vs Do 7% maximum—B stk| £550,000| ;, [100 [155 |156 [154 |155 | 1544 | 4 12/156 /1513| 7 Aug8¢| 7 Feb.90| 7 Aug9| 7 Feb.91}f “’» 
| aS Sere 15,000 5| 5] 5| 5d) 49) 49x) 48)6 6 3] 54) 46) 8 Jne.86) 4*Jan.90| 8 Jne.90) 4*Dec.9] 14,172 
etropolitan Gas 0 el- 
; beurne 5 % deben., 1908 £560,000} 100 |100 {111 {112 /110 ji 110 4 8 O15 {110 | 5 Oct. Sf} 5 Apl.90} 5 Oct. 90} 5 Apl.91] 131,700 
. Do 4} % debs., 1918 ......) 150,100} 100 |100 {107 |108 107} 1074}... | .. be ei ok r sh 
Montevideo Gas, Limited... 27,096; 20 | 20 | 194) 193 ve 18 | 178; 7 4 6) 20 ) 17E 6*Nov8£| 7 May90 6" Nov 90 7 Jne.91} 74,035 
Montevideo Water, Lim. ... 20,000; 20) 20 | 18x| 183) 174; 18 | 19%) 6 13 &$ 194) 174] 5 Nov 8$| 5 May90} 6*Nov90} 5 May9! 
Oe £200,000} Stock |100 {102 {102 | 97 974x} 984 | 5 2 6)102 95 | 5 Jne, 8 5 Dec.89} 5 Jne. 9] 5 Dec. 90) + 55,765 
oe 2nd  sceentrneit 100,000; ,, (100 } 92 | 92 | 87 [S7—x| 864 | & 14 “foes 85 _ 5 Dec. 89} 5 Jne. 90} 5 Dec. 96 
ewcastle - upon - Tyne an 
Gateshend Gis Ee slaies's £550,000; ,, |100 {186 (186 [155 186 186 | 419 0186 {178 | 93Augs8f 94Feb.9( 9}Aug 90 94Feb.91 60,651 
Newcastle& Gateshead Wtr.| £388,390} ,, (100 |2424/249 [2424/249 | 249 | 3,12 35)249 |235 | 94Feb.8¢]74"Aug8¢|\0 Feb.90| 8*Aug.90) 6,809 
New River (newshares) .. 5,000; 100 |100 {350 3514548 (349) 349 | 3 9 9)\565 \345 |123Aug8$]124Feb.90] 123 Ag. 90)12$Feb.9) ob 
Do 4 % debenture stock...| £1,000,000| Stock 100 |1264{128 |125 |1263} 1273 | 3 4 3/128 |124}) 4 Aug8] 4 Feb.9C| 4 Aug90} 4 Feb.91/ 
Do B 4% debenture stock! 485,000) ,, [100 {1264/128 [125 [1264) 125 | 3 4 5/128 |1244) 4 Aug8t) 4 Feb.90| 4 Aug90| 4 Feb.9] ws 
Odessa W aterwrks-A shares coor - ~ 2 : 14} 2 4 10 ; 6 i 4 : wae a | sti 
8 ere 47: : ; nil, nil. nil, nil. nil since y2 
Do 5% debenture bonds...| £194,400! 100 {100 | 754| 78 | 73 | 753) 75 |6 16 6) 78 | 73 | 5 July8$} 5 Jan.90) 5 July90) 5 Jan.91 
Oriental Gas, Limited ...... 30,000 5| 5| Oxi 92 8% 9 8% | 5 11 6} 94) S§}l2 Dec.8¢ 8*Jne. 90 12 Dec.90 8*Jne.91 
Do new, 1865 .........00000. 30,000 5 | 44) 84 88) 73%, 8 721612 6 si 7%\12 Dec.8§ 8*Jne. 90 12 Dec.90 8*Jne. 91 38,000 
Do-new, 1879 ........cccces. 15,000 6; 1| 2 23) 13' 2 = | 6 O 6} 23| 13}12 Dec.8¢} 8*Jne.90)12 Dec.90} 8*Jne.91 
Ottoman Gas, Limited ...... 12,000 5| 5) 44 53) 4| 5 54 7FO O| 5k} 4) 7 Oct.8S] 7 Apl.90) 7 Oct.90) 7 Apl.91 165 
Para Gas, Limited ............ 16,687, 10|10}| 3¢| 4/| 3] 33} 3 [15 14 3) 48) 3 | 4 Feb.88| 4 Aug89| 4 Aug90| 7 Feb.91 eee 
Partick, Hillhead, & f ord.. 20,000 5| 5| 4 eck ae 4 17 1 &| 48) 43) 0 Oct.87| 0 Oct.88} 6 Sep.89| 6 Sep.90 } 15.115 
Maryhill Gas, L.... | pref. 6,000; 5| 5| 4: | 4H able 2 8 43} 5,0ct.87| 540ct.8#| 54Sep.89| 54Sep.90] f “”» 
People’sGas L. & CokeofChi- 
cagolstmrt.6%strl.bds.| £420,000} 100 |100 |944x| 97 | 92 | 944) 1053 | € 7 6/100 | 92 | 6 Nov89} 6 May90} 6 Nov90| 6 May9l;_ .. 
Do sterl. 2nd mort. 6 %...| £500,000) 100 |L00 954| 954) 924! 924) 95 | 6 9 9 98 | 924] 6 Dec.8¢} 6 Jne.9C] 6 Dec.9| 6 Jne.91} 2 
ee bds}| £91,600) 100 \100 | 995/101 | 98 | 992) 99 | 6 3 SI1014) ¥8 | 6 July8$} 6 Jan.90/ 6 July90) 6 Jan.9) z 
Portland (U. S. A.) Water 
Cons. Mortge 4% gold bds| $800,000) ... | ... | 97 | 98 | 96|97| .. | 4 4 6] 98 | 96 oe oes 4 Aug.90| 4 Feb.91|_... 
San Paulo Gas, Limited...... 15,000} 10 | 10} 16 | 16 | 154, 153] 154 | 6 9 O| 17 | 15 |LO*Oct.86]10 Apl.90|10*Oct. 90|10 Apl.91] 22,540 
Sheffield United GasLight,A} £135,000) Stock |100 |227 {231 297 1231 | 297 | 4% 7 €(232 (226 }10 Oct. 8¢]10 Apl.96]10 Oct. 96|10 Apl.91 
SU) UD Sinswancesavaseussentespabe £209,053! Stock |100 |227 |229 |227 (229 | 227 | 4 8 6/232 |226 |10 Oct.8$}10 Apl.9C}10 Oct. 90)10 Apl.9] 90,474 
SET itiscntdddonnatelspureiiaan £229,070 Stock /100 226 (229 (226 (229 | 2265 | 4 S 6/229 |223 |10 Oct. 8£}10 Apl.90/10 Oct. 90}10 Ap191 
BT sssicsens siacuslsanaile 11,462, 84) 6 | 17z) 18 | 179) 173) 17g. | 3 7 O| 18 | 154]10 Oct. 8610 Apl.90]10 Oct. 9010 Apl.9) 
Sheffield Corp. Water ann...) £2 p.a., jrising | $% |103}}103§1024)102$/x1023 | 2 4 5/1034/1013) 2 Dec.8¢} 23Jne.90| 24Dec.90/ 2gJne.91)_—... 
‘ ee ea sees meres £5 per alnnum.| ... (1424 1423/140 |141x| 141 | 3 12 0{1433/1403| 5 Dec.89] 5 Jne.90| 5 Dec.9¢| 5 Jne.91 x 
out etropolitan st 
(10% with gasat3/6) ...) £500,000! Stock |100 |2843/287 (282 |2843) 284 | 5 2 $287 |2774)164Sep.89]13}Mar90/133Sep. 9C/15}Mar91 
GI os. Sock ctakecuees £1,350,000) Stock |100 |2374)241 23742399] 241 | 4 19 C|241 [2274{124Sep.86|114Mar90| \14Sep. 9/12 Mar91| | oooasq 
Ty dibiatiitenmiinienavedeis £141,500) Stock |100 246 |250 (242 [246 | 247 | 5 3 $/250 |2324/134Sep,8$|12 Mar90}i2 Sep.9({13 Mar91 
Do perp. 5 % deb. stock.| £650,000) Stock |100 /143 [145 |141 {141x] 1438 | 3 22 6/145 [14015 Ju y8S| 5 Jan.90| 5 July90| 5 Jan.9] 
SouthStatfordshire WaterA| £225,000) Stock |100 |140 /141 |139 |140 | 139 | 3 19 5}144 |189 | 5 Sep.89] 54Mar90] 54Sep 9C] 54Mar91 
Do 1876,maximum7 %, B| £300,988) Stock |100 {138 |189 |137 1388 | 137 | 4 1 6142 [137 | 5 Sep.89} 54Mar90 ert 54Mar91 6,676 
Do 5 ¥ een iiterense £175,000) Stock |100 |1355,137 [134 (134x| 184 | 3 14 6{137 |133 | 5 July8¢ 5 Jan.90| 5 July9} 5 Jan.9) . 
oe £164,750) Stock.|100 |120 {120 |118 /118x} 119 | $ 2 9/120 {117 | 4 July8$| 4 Jan.90) 4 July®| 4 Jan.9) 
outhwark& Vauxh’llWater 
—Ordinary (10%max.)..| £902,30€) Stock |100 |1724'175 |169 |169x| 170 | $ 19 €|180 |169 | 6 Jan.9¢| 6 July90| 7 Jan.9}} 64July91 
Do D shares (74 % max.) 1,265! 100 Hoo 167 1574/1624|1624\x!69 | 4 3 C\l72 |1624] 6 Jan.90| 6 July90| 7 Jan.91| 64July91] | 15 g69 
Do 5 % preference stock... £489,200) Stock |100 |1374/1372 136 |136x 139 | $ 18 6|140 |1235| 5 Jan.9C| 5 July90) 5 Jan.91| 5 July9) ’ 
Do 44% deb. stock......... £260,665) Stock |100 |1594)140 {120 |120 | 120 | 3 15 €)1414|120 | 440ct.88] 44ApL90] 440ct. 90] 44Apl.91 
Sunderlnd&S Shields Water) £267,500) Stock |100 |239 | ... | ... |239 | 239 | 3 16 0/239 |285 | 9 Sep.89] 9 Mar90/ 9 Sep.%| 9 Mar9}/ 10,861 
Sunderland Gas—Original..| £90,600) Stock |100 |2024) ... | ... {2024} 2024 | 5 4 6/2024|1974/10 Mar89|10 Sep.89] 11Mar9(j10 Sep.90 } 12,168 
Do 8} % maximum......... £52,500| Stock |100 {173 | ... | ... |L73 | 173 | 5 2 9|173$)173 | 84$Mar89} 84Sep.89} 84Mar9(| 84Sep. 90 
Sutton,Sthetes,& Dryp’l Gas 5,906) 10 | 10 | 16 | 16%) 153) 16 | 16 | 4 13 5} 163] 154] 740ct. 86] 7HApI.90] 740ct. 9] 7HApL9]| 5,750 
Tarapaca Water, L. ......... 38,500; 10/10} 8| 8| 74 74! 7x20 78 S| 9| 73] 6 Oct.89| 6 Apl.90] 6 Oct 90/10 Apl.9}] _ ... 
Pothonbem &;lemttaGes,A — a re ct ot ca Te cae o ee 114Mar90]114Sep.9¢ ae } 18,892 
ois Sekimieiniakevtscesttes , ETI A aE x08 ase As ces cos so 84Mar90} 84Sep.90} 84Mar 
W Middlsx Water(10% max)| £1,155,066) Stock |100 |260 |260 '255 1255x| 257. | $ 18 61270 |250 |10 Jan. 90 10 July90 ode 9)|10 July91| 70,435 
Do 44 % deb. stock ......... £150,000) Stock |100 1394 1394'1374'1374 x137 | 3 & S|142 |137 | 44July89} 44Jan.90] 44July9(j 44Jan.9]/__... 
Wolverhampton a _ £98,960) Stock |100 |1974|200 |195 |200 | 195 | 5 6 202 {192 |10 Aug$9|i0 Feb.90|10 Aug 9/10 Feb.91 \ 6.471 
Do 6 % preference ......... 10,000 5| 5| 78) 73} 7 | 78) Tt) 4 1 5) 73) 7) 6 Aug89} 6 Feb.90| 6 Aug90| 6 Feb.91 ’ 
TRON & OOAL @ orint 008 20,000; 5! 5] 5§ 5%) 5) 55) ... | $12 S| 5z! 53) 4 Sep.89| 4 Mar.90] 4 Sep.%) 4 Feb9i]  ... 
Andrew Knowies & Sons, L. 25,000! 50 | 32 } 124) 125) 12 | 12 | 12 jzé oO oj 178) 103}0 for 88] O for 89] 5*Aug%| 7 Feb.9! 750 
Armstrong,Mitchell,&Co.,L} 2,000,000) Stock |100 |172 |172 \171 |1713| 1714 | 6 22 6|185 |170 |10$ for 87|11 for 88| 11 for 8¢}L1}for 90} 113,313 
Arniston Coal, Limited ...... 500} 10 | 8 | 244| 25 | 243/25 | 25 | 8 0 6| 263) 223\124Nov89|25 May90|25 Nov90|25"May89| 5,904 
Barrow Hematite Steel, L.) 150,000) 74) 73! 43) 5 | 44) 43) 43/4 8 5S! 5 | 4118 for 81| 6 for 82| nil btwn |3/9ps Apl.|31}... 
a ae sete gessesees| 50,000) 74) 74) 74) 74) 6H} 7) «7 | E 8S 6] 9 | 6t8{12/ Apl.89/30/ Apl.90|23/ psinc.jsrrsApl91| _... 
ae aughan,&Co.Lim. 93,045, 20) 12) 7} 7H) 78) 73] 72/814 6| 9417 | 3 for 88| 3 for 89] 6* 90|3 April 91 
ully paid ........0000:, 81,488 20 | 20 | 143) 14y/ 144/ 143] 14¥4' 8 8 6] 168| 1431 3 for 88| 3 for 89| 6*Oct.90|3 April 9}| } 162227 
> % preference ......... 23,604; 20 | 20 | 214} 213/ 208) 208 208 | 4 17 Gj 223 5 Aug89| 5 Feb.90| 5 A 5 Feb.91 
ntable Gas Coal, Lim...| 6,038} 10 | 10 | 103} 10g] 103] 103| 102 | 9 6 G| 104| 8310 Dec.87| 74Dec.88] 7}Dec.8:]10 Dec. 90] 4,386 
Charles Cammell &Co.,Lim.| 10,000} 100 | 80 {110 {111 {109 {110 | 1093 | 9 2 3|120 |107 | 5*Oct.89|20 Apl.90| 5*Oct.90|20 Apl91|) ~ 
eae A 4,000) 20 | 20 | 234) 234) 232) 234)... | § 6 0} 23§| 22 | 5 Oct.89| 5 Apl.90| 5 Oct.90] 5 Apl.91| | 99.971 
Be stresseesenneen cesses 8,500; 20 | 20 | 28 | 284) 274! 28 | 27% | 8 18 6| 30 | 274) 5 Oct. 20 Apl.90| 5*Oct.90}20 Apl.9! 
Do 5 % debentures ......... : 200,000) 100 |100 {100 {101 | 99 {100 | 1033 | 5 2 60l | 9915 Sep.89| 5 Mar90| 5 Sep.90) 5 Mar9! 
Clyde Coal, Limited ......... | 15,000 3| 3| 78 8h) 78) 78 78 14 6 6] 9% nil. {20 for 89140 for 90/ElpsFb91| 3,562 
Consett Iron, Limited ...... 73,600] 10 | 74 303! 303| 302’ 303! 308 | 9 2 9 305) 273'30 AugS916g*Fb9050 Sep.90'24"Mar.91' 21,475 
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MISCELLANEOUS COMPANIES—Continued. 
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1887. 1888, 1889. Clos- 
























































1390. i 
ing Secretary, | The Markets i 4 
: Chai where chiefly , i 
airman. or ADDRESSES. dealt in. : 
M 
AY Aye ae "DealingsLimited Hi | 
—|—}— eshtietnesnmenlanel anisninilntodeinen | 
_ 190 | W. Peasegood. _T. Bull, M\Hull, 'Htull.* it 
ir Ju "a al 30 Clement’s lane, Lombard st.,E.C.|London. tj 
wee . Gardiner. i | 
- 2754 |Gco, Smith Alex. Dickson.|Mill lane, Deptford. London. i] 
A.J, nee. W. Vincent.|110 Cannon street, E.C. London.* | 
3 +. H. Norman. Brixton hill, 8.W. London. i. 
Do 74 % max. ...|190 |1804]209 it, 3 F 1 j 
“Do 4 ¥deb. stk.\115 |112 [122 ne | 
| flivrpl. Gas A am Edward Lawrence. P.F.Garnett.|Gas Works, Liverpool. Liverpool. ond 
1 Do7%B . ere J. F. Robinson, 7'reasurer. ; | 
| Malta & Mediter 53x\J. B. Paddon, A. W. Cooper.|60 Gracechurch street, E.C. London.* 1 | 
Metrop.of Mlbrne. John Benn. T. Vasey. i 
7 j S debe 110 |Agents—Commercial Bank of Australia, 1 Bishopsgate st Wthn.| E.C.] London. i 4 






_ I MontevideoGas... 
i Montevideo Watr| ... 
| Do Ist debs ...| ... 
> H Do 2nddebs...| ... | ... 
— ¥ Newcastle&G tsha} 1904/1386 
| Newcastl.&G.Wtr}218 {210 |: 


= A.K.Mackimon.A.G.Hounsham.|55 Suffolk House, Cannon st., E.C.|London. 
z 
102} 
1004 | | | 
180 /Thos. Hedley. | Wm. Hardie.|Grainger st., Newcastle-on-Tyne. Newcastle. i 
235 |Col.A.Potter,C.B. Geo. Smith |Newcastle-on-Tyne. Newcastle. i | 
3624 |John Miles. James Searle.|New River Head, Clerkenwell,E.C.|London. * i 
Do 4 % deb. stk/1174/112 1264 
Do B4%......... 174/112 1264 . Hi 
. { ; t Sir P. Spokes. W. D.M. Forrest.'5 St Mildred’s court, Poultry. London. ih 
ye a ee a $ 3 i 





















| F, S. Isaac. J. Anderson.'61 Moorgate street, E.C. London 









gg OES 

































bids i] Sif 9 9 \H. McL. Backler. J, G. Drew.|14 St Mary Axe, E.C. London. 





wre | | 6: 54 |1n rotation. A. J. King.'53 Cannon street, E.C. London.* 
" 3 |U. J. Burke. T.S. Pamaiete 30 St Helen’s place, E.C. London.* 





ee eee 


Partick, Hillhead 








































































ae 5 {Henry Cowan. J. Graham. |212 West George street, Glasgow. |Glasgow.* 
People’sGsof Chg. 
Ist mort....... 974 |Agents—Railway Share and T\rust Company, Lothbury, E.C.—|London. 
Do 2nd mort.... 95$s} Coupons paid by Union Bank) of London. | 
Pernamb. Water. 1014 }Agents—Kunowles and Foster, 48 Moorgate street, E.C. London. 
Portland (U.S.A 
Water 4 % ... ... |Agents—Messrs, A. Keyser & Co., 21 Cornhill, E.C London. 

San Paulo Gas..... 16 |Fredk. Delmar. J. Heath. Pinner’s Hall,Great Winchester st.|London.* 

Sheffield Gas A... 228 jsir F.T. Mappin, M.P. (Commercial street, Sheflield. Sheffield. ; 
Do -.. Hanbury Thomas, . i 
= a ¢... 

sh “y 

Sheffield ai 1024 |Thos. R. Gainsford. Water Works Office, Sheffield. Sheffield. 
Ot lie Ba E. M. Eaton, J! 

South Hy 

0 Yat be ; i ; 2824 |G. Livesey. F. Bush.'709a Old Kent road, S.E. London. Way 
BN vonntnesen: 
OL on : 












Do Perpet.5%... ; = 
Sth StafferdsW ts | 143 {Frank James. Hy. Haselden.'Paradise stieet, Birmingham. 





Birmingham. 













ord. 10 %max.}1704 
BT PEI sccsas0: 
preference... 

A Do 44 % deb ... 
Sunderland Water | 230 |223 |2364]227 
Sundrind.Gas org.|203 |194 [200 |166: 





a ee es 










235 |J.Slokoe. J. W. Sutherland.|/16 Fawcett street, Sunderland. |Newcastle.* 
197} |Edward C. Robson. J. H. Cox.|Sunderland. 
1734 


Zz 
@ 
= 
é 
- 





















Do 84 % max....]1714|1625]175 |162: : Hh | 
'theoate| 16 s| 152) 163 [. J, Runton. W. Wood.|Hull. Hull. He 
_ ~- em a hae ” "i R. aise. | B. Depledge.|3 Gracechurch street, E.C. London Wad | 
paca Wate wee Pee | coe Bivee Willoughby lane,” Histinghom, | | 

‘ 


T ob i 
tees ans wee | oe | os. | Geo. Gripper. Jas. Randall.| Tottenham. 





yy 
B 
3 








ee 


pecestoeral ee 72 }2613|270 |260 | 262},|3ir W. H. Wyatt. G. B. oO Marylebone road, N.W. 


i J. Underhill. A. Jones. Darlington street, Wolverhampton.|Birmingham.* 


74 


Ee OD 
i 
<a 


serene 











DEP OO AO EEE EO I RE SC oer 


A A ACN ih ait ns acta eecinithnta antennas 


Lyons Wright.24 Worcester st., Wolverhampton. Birmingham.* 








Sesser 


Rage ria in ee > OO ica 


extastomeaie ee fesees 


B. Ormerod.| Pendlebury, seat 
trong. J.M.Falkner.| Elswick, Newcastle-on- e. 
‘Dot i Dundas. nay . C. Chisholm./10 St Andrew square, Edinburgh 
4} | Marauis of 7 e Barrow-in- Furness. 
9 j j A. Butehart, M) 
cece: is 4 C. F. H. Bolekow. W. W. Storr | Middlesbrough-on-Tees, 






adh aa paste NSN! CT 


TE SIP TE: TS 




















RRNA REESE ITE TENET 


mann. John Clarkson./100 Wellington street, Glasgow. 
. 7 J. 8. Robinson. Cyclops Steel & Ironw’rks,Sheffield, 






eeneeel see 
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en ae 
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MISCELLANEOUS COMPANIES—Continued. 



































PRICES OF TAE Last yrs.|PRICESOF, 
Capirat. Mont. — pa yld.| 1891. DIviDENDS. 
es — ° estor ———— 
Busi- | 7?’ 
NAME No. ot | Share ws mie ons ~ Last Four. _ 
Shares or | or s i to ; 3 Done. | FT 5 a | E | Rate % per Annum, including Bonus. 
Amt of Stk| Stock.) ™ Hiss PerCent. a 3 Interim. 
Co iad £58 d ae 
ee, Geo a. we nC 1; 1] & = 5H 5%) | 5 7 8 3 gaa 5% “ 40 in 87 | 383 in 88 '37} in s9'413 in 
ae isa 3 8| 4 5-| ais) 17 oo i ail Gia tor seater 81-8 for 08 07 eo 
TOL,  cescccscrerscsseceees eee i or 7 7for 

hr faa MB dE ed s ; | 28420 Auge istreh0035 Augs0s2°Ret 9 
i , Limited ............ ‘ Fos 10 7 7 | 233 u . *Fe 

Gt Westin Colliery, A aisha 8,108 5; 5| 9 og 93° 93 93 6 80 * 9} ‘10 July 89/10 Jan. 90!10 July90'10 Jan.91 

Hallamshire Steel & File, L ‘ 20 | 15 | 164) 164 154153x} 16 | 9 5 3 16} 1854 4gJne 85| 5 Jne.89 74Jne 90 6gJne. 91 

Hamstead Colliery, Limited 5,000' 20 | 20 | 182) 204 18 | 204! 204 1469) a t nil, 1} Feb. 91\(for year)! 
Do 74 % Cum. Pref... 4,750/ 20 | 20 | 29 29/30; 31 (6 O 0; 32 8 (273 Fb.90! 12hAg 901 24 Feb.91) and arrs. 

a Cee s, Son, Ordy... 12, 15 | 124| 153 16 154 153) 153 (21 18 0} 77 5 | 6 Aug89| 6 Feb.90) 20Aug 90, * 

B sars. 11,405) 15 | 84) 104 103% 204; 105) 11Y, 12 2 9) 4) 103 6 Augs9 6 Feb.90) 20Aug90/10*Feb 91 

John Abbot & Co, Limited 2,000, 100 | 75 | 70 | 705, 70 | 704) 704 |10 12 9 704 68}) 3 Sep. 87) 23Sep.88| 6 Sep.89'10 Sep.90 

John Brown & Co., Limited 50,000; 20 | 15 | 153 165) 15g 164) 164 (7 11 ¢ 164 142) 5 oe: 90,10 July90 63 sen te Jne.91 120,666 
Depedl., 68 ctsintts 18,000, 10/10 Lys) Alglivs 118! 11314 38 6118 103) 5 Dec.89| 5 Jne. 90 5 Dec.90! 5 Jne.91 

Kelham Rolling Mills, Lim.| 10,000, 10 | 44} 23/ 2g) 24) 2x| i 12 10 0, 3) 2}| 2hApl. 88 24Apl. $9) 

Leeds Forge Ord. ..-...... 50,000 5 | 5/ 3| 3 2g, 2%| «2g 115 13 9 5, 24174 for 8915 Mar90 10 Sep. 90) 8  Mardt| 
Do 7 % pref .....-c0cess000s0: 40,000 | 5| 44 44) 43 44) 4518 4 95a) 44/  ... | 7 Mar90| 7 Sep.90| 7 Mardl 
Do debentures............0.. £150,000 50 | 50 | 41 | 42 | 40 | pal} an 6 2 0 47 /40, ... | 5 Apl90) 5 Oct. 90 

Lehigh & Wilkes-Barre Coal | | | 

6 % Ist Mort. gua....... 10,000) 200 200 943x| 97 | ra 944 102 | 8 7 0100 | 92 | 

Marbella Iron Ore, Limited 25,000, 10 | 10 | 4%) 5) 45 | 44) 45 18 9 3) 53) 33 a 5 Mar90) 8 Aug90/10 Mar9! 

Mersey Forge, Limited ...... 80,000, 2) 1/ if 14! | lg 1817 6 6 4) 1}. .. «(7% for an eerie for ° 

MidiandCoal eae teen) L) 26,750, 10 | 10 9) €3 64) 99 10 | 64. a 

3) 





Do 6 % 1st mort. debs. . 100 100 | 964 nai 
Midland Iron, Limited ...... 2,500, 10) 5| 52 | 52, 54! 58) 6 1618 


cececcccccccesseseveseescceess ! 2.500 15 | 12} 14 | 144 ss 14/ 14 € 8 
Santypis & Blaina Ironwrks 





















































Lan, AND BUILDING) compa, 


"nate a ape £1 090430 Stock. 
© 44 % pref.,1879 & £661,070 
Australian Agricultural | s 


— 





- 


| 





__ 788 50 | 30 |25y%|25x¢) 249) 043) 254 | 3 2 6 27 





A116 lit) 1134 114 | 4 7 6 
20,000) 25 | 214) 884] 903! 874! 903| 903 | 3 19 6 


+- Including payments for arrears 


"eal 























































Lim., 8 % preference... 5,000) 624 623) 564) 58 i 55 ‘564 553 | 6 15 10) 58 
Nerbudda Coal and Iron, L. 49,639 3) 24 # + 6gi tw nil a) Pa 1/ p.s, Ap.'89] 
Ne rt, Abercarn, Black | | ‘ 
Jein Steam Coal, Lim.. 15,000! 10) 10 94) oh 9 | 93, 9% 1016 $| 94, 9 |0/ps.J189) 6 Dec.89 14 July90) 6*Dec.90 
New Sharlston Colls., L.,prf. 11,548) 20 | 20 a4 | 145) 134) 14 | ane 7°2 315) 134 14Mar88) 1?Mar$9/2}Mar. 90; 5 Mar 91 
Newton Chambers & Co., L. 7,975) 920 | 20 | 222) 22 | 227) | 56 5 6'95)\2 a 4 for 88 | ¢ for 89 | 6 for 90 
_Do 6 % preference ......... 7,373, 20 | 20 294 224| 223 223! 993 5 6 S| 933! 20° | 6 for 87| 6 for 88 | 6 for 89 | 6 for 90 
New Vancouver Cu.\| Mining | | | | 
and Land, Limited..... 185,000) ies! Z| : | z ax! 2 8 0 0) 1 | 7 5 Dec.89) 4 Jne.90' 6 Dec. 90) 6 Jne.91 
Niddrie & Benhar Coal, L., A 10,000, 5 64 ‘| i! G | 6§x} 64/716 9 73! i) 10% Jujly 83 
Do B shares ...........++0+++- 62,000 13) 13) 2 |e 211% Lage 14913 15 3) 2 2 me 
North’s Navigation Colls, L. 80,000 ee) 34, 32,34 13 6 9) OBB # 10 Aug89 10 Mar90|10 Sep.90/10 Mar 91 
Otis Steel, Limited ......... 30,000) 10 | 10 | 43} 44/ 5 (13 6 9| 83] 44)... sie 
Do preference ............... 30,000} 10/10 éi 63) 5] 6x! 7 18 a) 94; 5% 2 
Parcoeha Iron Ore & Riwy. | | 
L.,7 % cum. pref. ...... 3,400) 100 |100 97 | 710 6 99) 91 ‘ 
Do 6 % debentures ......... £540,000) 100 (100 3} 88 (617 3) 98} 86 ce 
cots Gate — etn 3,000; 100 49 |8 9 050/45 | aa for 88- 9 44for89-90| 4 for 90-1 
carson anc nowiles U0a 
Iron, Limited, “A” 6%.. 4,354) 50 52 |6 0 0 53) 49/6 Sep.88| 6*Mar9(| 6 Sep.90} 6*Mar91 
Do B ordinary ..........000+, 12,230) 50 35 110 9 9 36/2915 See. 89| 5*Mar90\L0 Sep.90| 3*Mar91 
Pelsall Coal and Iron, Lim! 10,075} 20 g| 28 nil. 5 2h - 5 Aug84| 0 Aug85| nil since 
Rhymney Iron, Limited .. 131,410} 5 | 1¢|14 0 O| 15 1 2/6 p.s. uly 1890) Is p. s. 
I ink cinsid aie scapes. 68,590 5 Z| 1616 6 3 | 1/9 p. 8. July 1890| 88d p. s. Jan. 91 
Sandwell iPark Colliery jie? ie esl" = mise ane a1 | Mar91 
ndwell Par ’ l 18 :. 2 l } 
Sheff Forge & Roll sille 2/8 185 73\10 Sep. 89110 Mar90'20 Sep.90 10 
I obit rntacuseended 7,500} 10 6 1916 0 6 5 nil. 23Sep.88| 3 Sep.89| 6 S 
Sheepbrdge Coal &lron,L.,A 20,000} 25 188 (10 14 $| 204 16] 10/psOc 89 a ¥ 
Do new, B ct 4970) 0 sien 0 08 74 4/psOct89| 5*Feb.90\10 Sep. 
Shelton | Iron, Steel, and me | un, © paem 5 dan0h & Op 
Coal L pref............0.. 20,000} 10 a De 11 | 9 |4/102.p.s.!Sep.90 
a ton Coal Te ei £100,000} 100 ee Pe 5 97 | 94 0 yep. P. 
South Hetton Coal, L. ...... £500,000) Stock 130 |12 7 3/150 |127 |10 Jne.89/12 Feb.90!16 Sep. 90/16 Feb gl 
see oe ey |S og 3) Balt es ae eta 
» 5 e S an. e 
Do » cc go os 87k |S 9 | 9s'| 85ii10 Feb-o020ceSo0|Lae Tan, 91 10°May9L 
sheitenenrel testindite ao ° 1b | 7 16 6 153) 143/10 Feb.90|20Je&S90)133Jan.91 iy Maye 
. 90 
Sydney & Louisburg Coal & 0 53} 53 19 11 3) 8t4) 5¥6)10 Sep.89|10 Mar90|124Sep. 
Railway, Limited, ord. 25,000! 10 eo. | 3} 2 
Do Ist preference 10° y € 5,000} 10 + | 710 O| 8s 78 re 
_— Side Iron on} Ordy. 31,396 23 Wis 14 3 yl %! OC 
ine ago ew Prefer 88,000 1} ts a 17 2 9 asl gi oe oes 
Tredegar ape =. 20,000} 50 | 36 173} 164 ot 19 | 16 | 2 Augs9! 5* Jan. 9( 
v; a Sons, & Co, Li 10,000} 25 | 25 13 17 | 13/2 Aug39) 5*Jan.90 
ickers, Sons, imited 75,000 981719 6 11g, 93) 4 for 87| 4 for 88 
Do preferred 5% stock . 750,000|Stock. 100 1034|1034]103 |,03;| 103g | 4 16 8 106" 03 | 5 for 87| 5 for 88 
Whitworth, Sir Jos. & Co. 000! 10 19si198x! 194 | 7 12 i 6* Dec.89/24 Jne.90 
Wigan Coal Se eee 1 74) 85 |12 13 31 83) Til 3 Augeol 5 Feb.90 
besnsesessue ae , 10 4 i 3 16.15 3 Bt i 3 Aug89) 5 Feb.90 
William Cooke and Co.,Lim 3,200 45 ll : s 
William Jessop & Sons, Lim. ° LP sd) ot 11} i om: ) eS 








3| 2 

sitl4 |107 jiiis) 111 | 4 9 61nd a 5 Sep.89| 5 Mar90| 5 Sep.90! swee 
116 109 | 4$July89) 44Jan.90} 44Aug90| 4 
| 99 | 874|23,Aug’89/163*Feb90 F190 04°F 91 





[Jun+ 30, 1891. 

















ps. Apl91 1,763 








5} 3 for $7| 5 for 85/124 for 897 
et 15 133; 3 for 87; 5 for 88 124 for salt for 90 


141 p.s.|May90 1} ps. Nov. |90 141 p.s.| May 91 
nil Ap. 90 nil Ap. 91 200 


nid betwn.| 10 for 90 


4 Mar.90, 6 Mar 91 
Ju7/9ps90) 8 Dec. 90 


7 Nov.90! 7 May 91 
6 Nov.90| 6 May 91 


.90'10 Sep.90| 5*Fe 7 





24 re a for year 


7 590 0 Jjan.91, 
7 July90! 0 Jan.91 
6ifor 89) 74 for 90 

5 for 89) 5 for 90 

6* Dec.90,24 Jne91 
9 Aug90|/10 Feb.91 
9 Aug90\10 Feb.91 br 


h\ 242] 6 for 87 |68 for §8| 6% for89|63 for 90 34,282 





936 
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MISCELLANEOUS COMPANIES—Continued. 






















93 J. Wethered. | Wm. Briggs. 1 Exchange East, Bristol. Bristol, London.* 
154 F. P. Smith. Wm. Glossop. Hallamshire Works, Sheffield. ‘Sheffield. 
= ‘R. Chamberlain. Joe. Taylor. Great Barr, Birmingham. ‘Birmingham. 

| | 


Pa Sen The Markets bf 
& : eh where chiefly 
ft Chairman, or ADDRESSES. | dealt in. ; 
v. Manager (MM). | Dealingslisaited 
f ae HY 
E. Dale. '19 Grey st., Newcastle-on-Tyne. |Newcastle. 

a iH Beli. J. Hutchinson. oo hill and Springfield Works, Manchstr., L’pool 

1 ecoeccces! coe | eve eee eee eee eee j ‘ 
cue 6} Ed. Coward. Robt. Smith. 86 Ki tone Manchester. |\Manchester,Lond. i 

“nee 44 ; j] 234 T. Aitken. C. Carlow, MM. Revunaiiilediaas pinbarh i 


eee eeeeee) 


PT EME Co cae, 






















3 > ‘Richard Tonge. J. H. Phillips. Whitwood, near Normanton Sheffield, Leeds.* 
B Tyne. 
| 69 L. W. Adamson. E. Towers, 8. & M.] Park Works, Oateide ahaa! Newcastle. 
3 || & idohn Brown ...... 14jx J. D. Ellis. J.C. Duncan. Atlas Works, Saville street East, Manchstr., Shffid i 
aad tek 11 | Sheffield. i 
23 J.M. Habershon, F. R. Booth, S. 4 4f.) Kelham Island, Sheffield. ‘Sheffield. i 
5 J. Scott, C.B. S. Fox. Forge, Leeds. Leeds, London. ‘ 
4i | 
Riee ct sue Lobb 463 | i 
} at Wilkes-! 
Coal6% 105 97 Agents—Messrs Thomson, Bonar, & Co., Old Broad street, E.C. London. 
veel Spe! 3] P. W. Spence. F. Birkinshaw. 78 Queen Victoria street, E.C. Glasgow, &e. 
1? Jno. Bibby, jun. Jno.Armstrong. 313 Grafton street, Liverpool. Liverpool. 
94 | 110 Cannon street, E.C., and Pod- Loncon. a? 
973 moe Hall. ’ 
6 \D. Davy. A.B. Baylis, M.-D. Rotherham, Yorkshire. Sheffield. * 


15 | 


564 F. W. Isaacson. Wm. West.5 Queen Anne's gate, Westminstr. London, Mnchstr 
i 3. J. Wilde. Fredk. KR. Bluett.213 Gresham House, Old Broad London. 


Tere eee rere? 













| New ancouver | 
Coal & Land/ Sow i, 


: a street. EC. 
J 9} Rt.Hon.H. C. Raikes, M.P. A.R. Mollett.] 12 St Mary Axe E.C. London. 
| New Sharlston . | 8h) 134 |Thos. Y.Strachan. H. Mountcastle.] 110 Cannon street, E.C. London.* 
|NewtonChambers' 15. 1 243 'T. C. Newton. W. Barraclough. Thorncliffe lronwrks, nr. Sheffield. ‘Sheffield. | i 
| Do6 > ; pref. ...| 194) 225 | 


jxJ. Galsworthy. J. Ramsden.,12 Old Jewry chambers, EC. London. 
6 jR. Bell J. Liddell, S.4M. 4 York buildings, Queen st., Edin. aineng Glaagw | 


















































































K.C.B. 
H. L. White. 


Niddrie & 33 25 
DoB ; j Ration! a 14, W. Bryant. G. Noble. 32 Poultry, E.C. 
Karis Navigats 44 Col. J.T. North. E. W. Brigygs,S.) 3 Gravecharch street, E.C. ‘London. 
| Otis Steel, L....... a | ny g J.T.Smith A. G. Pollock. FS Winchester Honse, EC. Lon ion. 
er heat Pe ne 83 
h ! 
7 ry em, aa | mi Sir B. Samuelson. E. Charles. Copthall House, E.C. ‘London. 
debs. = a oe as n : 
IF ed 7 | si 35 495x C.J.Stoddart,M.-D. F. Phillips. Rotherham, Yorkshire. Manchester Sheff. 
| Ppenmmenk Knowle 51 J. Rylands Jaa. Dodds.| Warrington. Warrington. ~ 
“ G.W.Hastings,M.P. J. Mills. Pelsall, near Walsall. 'Birm ,*Manchestr 
| aka I ' 
14 Sir H.W. Tyler, M.P. 26 Martin's lane, E.C. Mean 
T. Peacock ful 
8 | J. Field. Benj. Karleese. West Bromwich. Bicwing ham. ar 
f Fredk. Ward. Robt. Roper, S.and M.] Millsands Works,Sheffield Sheffield. i 
|H. D. Pochin. Jno. Hall. Sheepbridge, near Chesterfield. | Manchestr., Sheff. Th 
1 
at i 
} 4 
S. Rendel, M.P. H. M. Lynam. Etruria Hall, Stoke-on-Trent. London, &c. | | 
'W. B. Hawkins. J. Proud. 9 & 50 John street, Sunderland. London. stat 
1354 Se amma ot ete ‘Staveley, near Chesterfield. Manehestr., Sheff. li | | 
ee eee eeee 153 4 8 a 
eee eeeees 894 fi # 
| Dii.y.w. 103 154 T M.P. W.Clarke. 23 Royal Exchange 8q- Glasgow. ae Edinbrgh. 1; ] 
) oni -y mY GW. Medley. W.k-Hart 43 Lothbury EC. London. Ht i | 
} ie iat i 
. iia 
are lat bref 10%) 9 a F. Pease. Joseph Windsor. Middlesbrough. Ptowestio..Manch, 1 | 
ide iron ... Hei 
|p Do pref ......... a fe ; 19° [Benjamin Whitworth, M.P. 28 Queen street, Seapets, BAe Pee eae fH 
eocces 4 2 17 Edmund Petley. 'S. Jas. Colquhoun, 4. Sheffield.” i 
meses. 4 a | 6 248 "| 9g (T.E. Vickers. H. G. Cooley. River Don Works, Sheffield. She | i 
104 ‘Manchester. Hee 
R. C. Christie. H, 8. Carington.| w, Manchester. het i 
1 ark of Crawford. . A Hewlett. -D.] Wigan. L'pool, Manch. tc. Hi 
‘ oh Ee Gicce bee ay Steel, &e. Works, Sheffield. Sheffield. id 
TAA Estee eeeeeeel wee eee eee eee eee C. Ellis. C. A. Earnshaw. Tinsley teel, orks, wed 
&. 4 : oat Wm. Jessop. W. B. Burdekin. 'Prightside Works, Sheffield. ‘Sheffield. i y 
Take | u 





24 |Sir E. Thornton, 










115 |1069/115 |106 [115 |108 
~ {112 1108 [112 |105 J115 |106 [115 |108 


122} 109 |1204/1063/109 





195} (Edwrd. Hamilton. Ww: <O Hall 196 Gresham House, Old Broad ‘abet 





a mt 
“+ ote. ees 
ae a0 ™ 
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PRICES OF THE Last yr’s|PRICESOF 
CaPITaL Mont. fons ~~. aus 1891. | DIvIpENDs. NA 
{ |Share| |: ~ ness |jat Latest Last Four. Resrv. & a 
wAME. “eng or S z 3 2 3 Done.| Price. z E Rate % per Annum, including Bonus. |Blnce.aft 
Amtof Stk|Stock.| © nisi PerCent.| = | ,8 * Interim. Last Div. 
Cen ey) £ sd £ 1, 
LAND, &o.—Con. \ o- - - Wd 

; 000} 10/10 83! S84) 74! 73) oe]... SO) Ta: iu. he a ¥ oe 
A To 8% Pastoral, Lim.) 56,000| 10|10| 9| 9F 8} 8hx| 9f|7 “Z 3] 10| 84] 6 Juiy89. 6 Ja0.00, 6 Tuly90| 6 Jan.91!{ 8.764 |] He) Das 
nies Retain Land... 5,597} 26 | 26 | 29 | 30 | 28 | 29 | 28% | 4 13 o/ 31_| 26 |t2/Apl 88 1A/Apl. 89 +48/-Ap90+47/Ap.91| 4,335 |] Bon 
Brit BorneoTrad’g&PltgL) 69,826, 1| 1] 4] 9 2) 3) g] nat eo i {10 for88-9| nil since ae 
British North Borneo ..... 28551} 20] 1211|12/10}11| 10 | nz |ie}10] — < 6! ps Jan. 90) nil since |} 1" 
. ene SC} 9,581} 20 | 20 | 203) 22.) 19 | 204) 19 | ml. | 26} 19) 10/ ps Jan. 90) mil since ieceke, 
sihtaaa ........ 8,319, 1 | 1 | 454] 454) 42)425x, 43 | $ 20 6) 53 | 40 | 12 July89| 12Jan.90 10/July90) U.Jangi| Veena} 
Canada North-West Land,L. 244,160 : “3 3] 38) 3x5) 38 is nit 34 34 54Jne.83 nil. since 2 /6 Cp rt My 90 & Mr.91]19,827 || B Inits 5 
Cattle Re enioce Land, | 6,290 10 | 10 | 148] -~ 143) 144} 2 4 | 149) 135] 7.25 in 87-8,3-%in 88-933 in 89-901” 99 |] BION 
i na rd Land & Cattle, L. 42,000; 3/ 3) Je -- |. | 18) 1k} 613 3) 12) 9) 7 Feb.85\nil. betwn| 3 Feb.89| 2Mar.90 597 Hodson 
Hudson's Ba vevseseee.| 100,000} 13 | 13 | 173) 179, 15 | 154) 15h | 4 12 9/1944) 15 |17/July87| 0 July$$)14jpsJy89\14/psJy90| 43,822 vt 
Imperial Prop. Invest. Lim.|  25,000| 10 | 2) 23] 3| 24 dex) 28) 9 1 9| 34) 24!0*Julys910 Feb.90, 7*July9013 Feb.91| 23.233 || vs 
Improved Indus.Dwell'gs,L| £500,000] Stock.'100 |1204/122 |119 /1203| 122 | 4 5 0/123 \119 | 5*Augs9| 5 Feb.90, 5*Aug90| 5 Feb.91| 139,573 [ ic. 
Land Corp. of Canada, Lim} 75,000) 5| 3| 4) 4... 3/ ... |” nit | 9]  g)10*Nove2| 64May83, nil | since |Dri2310 || 28 
Lon.&$, Afron.Exploratn.L.| 100,000) 4 | 4 {133 12H) Ye 12x) 12k | 4 16 6} 15g) 118)3/psSep90 2/6psDc90 3/OpsMr91 36Jne. 91) 35,415 || Blaney 
Matador Land & mae, L. 50,000} 10/ 6 | 23) 2%) 24) 23) 2] mil. | 2%) 1¥nil for 87,19 for 88| 24 for 89\nil for 90 495 a 
Metrop Assoc. for Improv. ‘ 

s 7,688, 25 | 25 | 21 | 22 | 20 | 20x) 205 | 5 12 6} 24 | 20 | 6 July89) 4*Jan.90, 5 July90) 4*Jan.91| 13,336 
Deeley 30,000) 5 | 3| 2d ...|...| 2%] xe 7 8 8] Ql 124] 3 Oct 89| S*ApL9O 5 Oct 90 5°Feb.9l| 9612 ong 
Natal Lnd. & Colonisation,L. 34,033} 10/10} 5¢) 54) 5) 53) Sk} nil. 54] 44)... 3 Jne.82\ 24Jne.83} nil. cao 21.002 | Dos 

Do 8 % preference ee! 9,530 6| 5| 7} | 7\ 7a 74 nil, 8 | 64) 8 Oct. 84) 5 Apl.85) 5 for 85 | nil. since ’ Hl Nevada 
Nevada Land and Cattle, I.] 22,800 5 | 5 | 24] 28) 23) 24 .. | mit, | 23) 23 "| 6 Feb.85| 6 Feb.86\ nil, since| ... New Ze 
N. Zealand & Austral.Lnd,L} £550,000) Stock |100 |114x/114 |11141124! 112% | 9 27 6/123 |111s) 5 Dec.89, 5 June90,10 Dec.90,10 Jne. 91 41,598 18) Do4 

Do 4%, pref. (cumulative)) £1,000,000 Stock 100 | 87x} 87 | 854/ 864° 864 | 4 77 6} 894) 854/+7 Dec.89 4 June90) 4 Dec.90, 4 Jne. 91 \Wth Br 
Nrth.British Aust: alasian,L| £116,983) Stock |100 | 154) 18 | 13 | 154! 18 nil, | 21 | 13 | 3 Dec.82| 3 Dec.83, 4 Dec.84) nil. since \pe 368 1} Dob 

Do 6 % Irredeemable Gtd.| £49,963| Stock |100 | 693] 72 | 67 | 694, 754 | nil. | 73 | 67 | 6 Nov88| 6 Feb.89| 6 Maya9 nil. since| J -~” Northe 

icultural ...... 8,000; 3) 3) 53) +) -- | 58 58) 12 9) 5%) 5310 Oct.89.10 Apl.90.10 Oct. 90.10 Apl.91| 10,370 || B 
Noithern Agricultural ..... . . N. Tras 
North Transvaal Land, L..., 190000, 1) 2) 3 Jf dat a) dl ij > a be ~ on NOveane 
PeclitiverLand&Mineral,L.| £600,000] Stock |100 | 94°| 94% 92 | 933 5 9 6| 954) 87 | 4 July89| 5 Feb.90 5 July90\ 5 Feb.91} 21,007 oa 
Platte Land, Limited ...... 13,600, 10 | 10 | 83} -.- | “| 84 8h) 7 5 6) 94 68/11 Jne.89| 6 Jan.90| 6 July90 5 Jan.91) 9,986 |] Bina 
Prairie Cattle,Lim. ines me 58,8)1} 5| 3) 1{ 1 ‘ s A} nil. j1 | §)204Jan.84)10 Jan.85,10 Jan.86 nil. since) 3,583 || B)a. 

Tf xt. 

"Eka teak “Limited 14,000} 20 | 20 | 15 | 15 | 113) 113) 153! S$ 13 9) 20} 113 i abe 1 wed May, 90). 
Scottsh Austrln Invstmt, L.| £400,000] Stock 100 |205x/210 200 |205 | 210|¢ 2 3215 189 |10 Novs910 May90\15 Nov9010 May9l 

Do6% guaranteed pref.stk| £200,000) Stock |100 |1325|1324 1294/1294 x1324 | 4 72 9/135 |1293| 6 July89 6 Jan.90) 6 July90 6 Jan.91 \ 138547 
Do5% do do £400,000} Stock {100 |1214|1214/1194)119} 120 | 4 § 9124 {117 | 5 July89) 5 Jan.90| 5 July90\ 5 Jan.91| 

Do 4 % Perp. Deb.......... £200,000| Stock |100 |1025 wath wit 101 | 3 19 se 98 ih 4 July90 4 Jan.91 ) 
South American & Mex.,L.| 149,800} 10} 3| 14) 14) lis my ig 23) 14. ae oa satel 
South Anaiain Company. 14,200} 20 | 20 | 573| 60 55 574) 57 | 411 0} 60 | 50 13 July89)13 Jan.90113 July90!13 Jan.91) 43,317 
Van Diemen’s Land sao 9,100 25 | 25) 13 | 14| 12 - 12 | 2 6 oO} 14} 10| 2¢Api.ss 1,4pl.89}14 a 1}May91 178 
West Australian Land, L., | 

5% Debutante si as } £250,000) 100 ‘100 see J ovee | vee | see | ae a vee | eee | 5 Suly89] 5 Jan. 90) 5 July90| 5 Jan.91\_—-.. 
Western Ranches, Limited| 22,400) 34) 34) 3$| 32% 33 3H = 38 113 18 0} 3%] 34) 7} for 88 14; Mar90 147Sep.90 15 Mar91 3,787 
LEO ORT ACH FINA NOLS sla) ala al ala | 4 

: are Inv., L. y sks bee de bee aki eee 
aedenh, Co. of Mauritius, L| 25,000) 10; 1) 4 1) 3 dx  téltt 8 6| 14) 3/10 Ine.89/10*Dec.89)10 Jne.9010 Dec. 90| 91,993 
Alliance Trust, Limited...... 80,854] 10| 2| 34) 8¥5) 31) 3%) 8xb| 5 12 S| 3¥%| 3:%|10*Oct.89110 Apl.90/10*Oct. 90/10 Apl.91 

BOD Micsdscuranaabberensnsseoense £60,612 Stock 100 |190 1904 190 190 | 1904 15 6 cere ane 10 Apl. 90) 10* Oct. 90:10 Apl.91) 185923 

Do 44 % Preference ...... £242,448/Stock |100 | 953) 96 | 95} 954) 96 | 4 9 8 975| 943 web 4,Ap1.90; 4}0ct. 90) 44Ap1.91 000 
American neo, 40,000} 10| 10} 10/12; 9] 11 | 11 ie l73\ 9 a on w. (10 Jan.91\ 25; 
American Freeho 

Mort. of London,L.,ord| 160,500 5} 1) 14 14 1) 13) 1 | 8 0 OF 14) 1 |10*Oct.89'10 May90)10 Nov.90,10 May$i| 75,800 

Do6xcum. prf.,iss.atl0/pm) £297,500} 100 {100 |120 |122 (117 |117x/ 1205 | 5 2 6/1225,116 an 6 Jan.90) 6 July90| 6 Jan.91)_—--- 
oo Mort. 7 + egg a ares - : Af if 7 "| 13 19 13 8 it 4 8*Nov89| 8 May90 s*Nov 90 8 Mayol 23,673 | 
Anglo-Amer. Deb. Cor., L. , x 12 006 a ane *Nov May 
Anglo-Am.Lnd Mg.&Ag.L 34,575, 10} 2] 13] 2} I) 1) blu Oo of 24] 4 ao -.  |10 Aug.90| 7}Feb.91; + 
Argentine Land and Invest- 

“ment, L., pref. shares! 108,960) 4| 4| 23 24 2) 2! 24 \10 0 o| 88 2} 5 July89| 5 Feb.90\ 5 Ine 90) 5 Dec.90 aa 
per ey imi 49,150; 10} 2] 23) 23) 28) 23] 2¢) ys 27 gi 23%) 2\8 July89)12 Jan.90) 8 July90/12 Jan.91/ 207,1 
Australian Mortgage, Lan 

and Fisonse Lissited 80,000) 25 | 5 |174x/ 18 | 17) 174) 17 | 6 14 3) 184) 17 |20*Nov89|20 May90\20*Nov90|20 May91 

Do new shares............ 40,000} 25 | 3 | 94x} 10) 9] 93) 94] 6 6 3111] 9 |20*Novs9 May90/20*Nov 90/20 May91) | 5g0000 

Do 4% debenture stock...) £1,700,000| Stock |10G |1054/107 |1033/1034x104 | 3 17 O|107 |1023| 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 

a iitcintainis- 100,000\Stock |100 | 81 | 82 | 80 | sox! 824 | 3 25 | 84 | 80 | 3 July89| 3 Jan.90| 3 July90| 3 Jan.91 
Austra.&N.Zealand Mort.L; 100,000) 10/ 1| @ 1] 3 gz 10 & 9 1| 3 5*Oct.89/10 Mar.90\8*Oct. 90/10 Mar.91 } 51 962 

Do debenture stock ...... £500,000} 100 |100 {102 {103 |100 |100x| 101 10 0'1033994 | 4jJuly89| 43Jan.90) 4$July90)} 44Jan.91 

4 jJuly y 
Bank of N. Zealand Estates 











Lim. 54% Debs. Scrip......| 


100 |103 |105 
ee (Bettiah 


102 |104 | 1033 





105 





1013 ove .. |54*Jan,.91 




































j) Ist mt. debs.,1926) £475,000) 100 |100 |105 10741105 1064) 1073 | 4 15 9077105 | 5 July89) 5 Jan.90| 5 July90| 5 Jan.91}_ + 
British & American Mort.,L 000; 10} 2/ 3} 33 3) 33 3 16 3 O| 35] 3 |10*Sep.89/10 Mar9010*Sep.90)10 Apl.91 \ 59,754 
Do 5 % preference ........ 15,000} 10 | 10 | 114} 114) 105 10$| 115 | 4 15 $) 12 | 104) 5 Sept89) 5 Mar90| 5 Sept90| 5 Apl.91 
Brit. & Amer. Trustee and 



























Finance Corp, Lim...... 63,109, 10] 2; 13] 13) & of 14} 8 ie he ... | 6$June91)\ 4964 
Do Gen, Founders’ shares 72,298 Srwi’ s 14 A fs Ss 3 H ¥ al sal .. 110 June9l } ' 
British & Australasian Trust , | 
and Loan, Limited ...... 80,000) 25 | 2h) 33 3% 34) 33] 3817 2 9 42.) 3)10*Nov89|10 May90'10*Nov90\10 May91 } 14824 
Rk, 4 a reat £800,000) 100 /100 |107 {108 |106 j107 | 1068 | 4 2 0/108 /104 4}July89| 44Jan.90} 4jJuly90) 4jJan.91 
Loan an¢ 
Investment, Limited...) 16,200! $100 4} 4) 3% 4x| 4 0 0 4| 3 90| 7 Jul Dec.90} 7 July91| 14,383 
Caledonian and Australian ‘ § 1. * : Et Jon.00) 7 Sulget 7 Des an ~ 
10,000 10 10 | 1 r 10} I : 10} 410 é . 1 1S ies f abt en ; Ost. 90 6 rails 1,250 
IE cuptoieresn , 1¢ 0 : 
Cana Permanent ian x 04 04 4 10} 445A pl.89) 45 $A p1.90.44§ 433Ap 4 0 
vings tock...) £168,492 Stock |200 | 97 | 97 | 96 | 96x} 973 | 4 3 3| 98196) 4 Jul 4 Jan.90| 4 Jul 4 Jan. on in, 08 
Colonial & 68 Mort., L. 60.000 10 5t 5 5 '6 0 Dee.89|10 sen lieeperenia Jne.91! 103,271 vol & 
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eo} Paicss. 1x———. 
a 1889. 1890. joe Seeretary, 




















= * Price| Chairman. or ADDRESSES, 
& Dec., 

aft 1890, Manager (M). 

iv. 















os C.E. Bright, C.B. E.N.Senior,/147 Cannon street, E.C. 


26 (Henry Paull. A. H. Brown.|40 Old Broad street, E.C. 

. J. Dunn. H. Bridgman.|54 Coleman street, E.C. 
15 Sir R. Alcock. B. Kindersley,|15 Leadenhall street, E.C. 
26 


434 Robt. Gillespie. 


6% pref. ...| \ 
Lo pxerican| 33 


a 






Ho a2... 90 83 1 East India avenue, E.C. 
F North-Wt) 44! 1] 


34 \Thomas Skinner, J. R. Nesbitt./90 Cannon street, E.C. 
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The Markets 
where chiefly 
dealt in. 


*DealingsLimited 





London. 


London. 
London. 
London. 


London. 













F London, Edinbrg. 
Te (Cattle Ranche a 1¥s| ] vs iM. M. Moore. J.D. Pattullo./28 and 29 St Swithin’s lane. Edinburgh. 

‘WGitpof Aberdeen 11 | 8} 143 /Alex. Davidson. Edmonds& Ledijngham, Secs. ]10Bridgest., Aberdeen|Aberdeen, 
39 Hansford Land... 143! lt G. A. McLaren.|3 India buildings, Dundee, Dundee. 
97 Hudson's Bay ...| 254) 206] 233) 163}22,7, 18 \Sir D. A. Smith. Wm. Armit.|1 Lime street, B.C. London, | 
22 Imperial Pro ty! 6) 4] 44 33) 43) 37 4 2s) 3 [R.T. Turnbull, TW. Galloway|57 Moorgate street, E.C. London. 
33 ovedDwilngs 128 (118 }126 {129 124 (118 [123 (1164) 120 SirS, H.Waterlow,M.P.J.Moore|34 Finsbury circus, E.C. London. 
73 Hand C.of Canada} 14) 1 14 ] 4 A. R. Grenfell. J.B. Tennant.\9 New Broad street, E.C. London, 
10 Lon. &S. Afr. Exp.| 164) 93 15 |C. J. Posno. G. Brown.|19 Finsbury circus, E.C. London. 
15 Matador ............ | 44) 12 2 |W. Robertson. A. Mackay |13 Albert square, Dundee, Dundee, 
% Metro.Association! 27 | 22 23 |Hon. D. Tiere 14 8 Finsbury circus, E.C. London. 

rank Butler,S.¢: AM. : 
36 i 21; 1}4/D.S. Littlejohn. Fraser & Co.|16 Castle street, Edinburgh. Edinbgh., Dundee. 
12) |B iNatal Land ...... | 8g! 4 5¢ |H. Kimber. F. G. Pattrick./41 Threadneedle street, E.C. London. 
5 7 
0 ade Lewd”. 7 4 24 Robt. Hammond. P. A.Lathom.|15 St Helen’s place, E.C. London.* s 
Sia 48 393 122 |K. Stewart. W.S. Davidson, M.\54 Castle street, Edinburgh. Edinbgh,Glasgw 

28 ||) Do4%............ 85 | 78 86 
| ee 30 194 18} 'S. Olding. J. E. Milles.|30 Moorgate street, E.C. London,Aberdeen 
Sit Sioiea! a | 4 po J. 8. Smith, M.|30 Waterloo quay, Aberdeen. Aberdeen.* 
70 BIN. Trans. Tond..| | } A. W. Heron-Maxwell.|33 Cornhill, E.C. Leadon. 

Oceana Trans.Ld.| | | 4i |H. Pasteur. S. C. Fox.|34 Nicholas lane, E.C. — 
07 Pee) River ......... 88h 824 83 89 |A. E. Scott. H.G. Smith|66 Palmerston buildings, E.C. ondon. 









94 J.W. Barclay, M.P.G.W.C.Singjer.] 95 London wall, E.C. 
§ .R. Miller. 
19 |H. R. Rodger. 


im./11}}) 94 


\ 





W. L. Jordan|5 Copthall buildings, E.C. 





Scottish Australn.|205 |189 
Do 6% pref......./136 1129 
% pref.......|]21 4 


Be ete) 1) 


190 













1214 


122 |115 
ra i 1024 






|: 






| 1g |C. de Murrieta. M.J.R. Dundas st and 65.1 renee. oe 
South Australian! @; lee f enal ae 524 |C.G. Roberts J. Hutchison. | an ondee yall, H.C. 
| Yaa Diemen's Lal a a gra a 1l} W. Brookes, 31 Finsbury cireus, E.C. 





| West AustrinLnd. 
| 4 % debs, 








J. Martin. Js W. Garham. 










| eee 





























3y5J- Guild. W. Mackenzie.|13 Panmure street, Dundee. 


1914 


87 32 34 SirGeo.Warrender. R. Pringle, 
HAND MORTGAGE. | 
old Shre| Tatkina | E.C. 
; E. J.C . C.S.C.Watkins.|8 Old Jewry, E. j 
93 Tnvestment.. “iy "3 be Ix \In chet Alfred G. Dick. 17 Change alley, Cornhill, E.C. 
wee . 


CPCB eeerecce] see | cove 


Do 44° pref. ee 
ican Assocn.| ,., Rs 


















J. M. Rusk,|4a St. Andrew square, Edinburgh. |Edinbgh, Dundee, 


1344 \ F.P. Ward. F. W. Turner.|500ld Broad street,E.C.; & Sydney London, Aberdeen 


5 Laurence Pountney hill, E.C. } 
M.-D.}24 Charlotte sq.,Edinburgh. |Edinburgh, 






Aberdeen, Dundee 





London 





London, 
London. 





London. 
London.* 
(Dundee. 


174 |E. A. Pontifex. C.B. Holland.|/Blomfield Ho., New Broad st., E.C. London. 


00 can Mortge. 13 |H. W. Blake. EE. A. Bulloek./11 Poultry, E.C. Londen, Eaiabgh. 
cf London ...| 2} vol : Edinburgh, 
73 |W) Dob x... Lis ly |T Landale. J.K.Lindsay,A.4S |16 Queen street, Edinburgh, —| #dinburg 
heric’n Mrt Scot lj vs R. B. Martin. F. C. Fedden.|75 Lombard street, E.C. pe a 
Amer. Corp.! ... | oe 3 C. F. Macintosh, M.P. J.F.Ben|nett, M.] 20St Helen’s place, E.C, London. 
0-Amer. Lnd} ... | ... “at London 
. gentine Land | Col.L.Heyworth. H.T.Thomson/85 Palmerston buildings, E.C. S 
91 | preference ...| ... | ... 












Aust.Mort.zAgen| 3 
: Mort. Land| 19 
new shares} 13 | 92} 104) 9 
be $ ¥ debs. .../107 ‘101 {114 {101 {1 
ia iss Ct oa 8 os 
Aust.&.N.Z, Mort} 1 |] 1a 
Do deb. stock.../101 
Bk. of N. Zeal. 
> Estates, 54%..| ... 
ngal Presidney 
>. 1st mort. dbs! ... 
Brit, Amer. Mort. 


In rotation. W.R. McComas.|13 Leadenhall street, E.C. 
10; |/E. M. Young, 















124/104 [1092)102 
30° 84 | 86 | 823] 84 


j A. Flower. 
162 






R. J. Jeffray. D. Stewart [54 Old Broad street, E.C. 





S. Giles.|32 Nicholas lane, E.C. 







1} W. C. Gould. |54 Old Broad street, E.C. 






_,,& Fin. Corp..| ... 
beg founds shrs.| ... 








04 | & Loan ...... 

9 D043% Pm.deb.| ... ead Office -Toronto. 

With Canadian 34x|A.H.Campbell. R.H.Tomlinson.|17 Duke street, Edinburgh. 
83 |B Loan & Invst| 4 

Galedonian and : 

ie . Australian .. ; 

oY abe A shares «| 31] Myine and Campbell, 36 Castle 

mada Loan and 98 |J. H. Mason, Pres. & i 

Savings ....../., as. Reckitt. Benj. Glasgow. 


° y ° . b h. 
94 |SirJ.H.Gibson-Craig. R.& E. Se ott,S.S.] 64 Queen st.,Edinburgh eed ao 
18 


1074 |Agents—Arbuthnot, Latham, & Co.,} 33 Great St Helen’s, E.C. 





Gerald Young. 20 King’s Armsyard, Moorgate st., E.C.] London, 
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PRICES OF THE 
Monta. 















CaPptmraL. DiviIpENDs. 


























NAME, No. of Share 13 at Latest 4 Last Four. Resrv. & 
resor| or | ‘9 rice. te Ann i i Blnce. 
seettnsh Lec seen eean Oe Per Cent. E sigh} ~~ paapeaiagnaa P= 
LAND MORTGAGE, &c.|\————— 














Colorado Mortgage & Invest- 
mentof London,Limited 44,600; 10/ 2%) 3} 34 3 | 33x 
5; 4 




















































































Credit Foncier E a ne 80,000} 20 4) 34) 4 a 
DoLand Mort.Debentures| £800,000} 100 |100 {100 {101 | 99 (100 “ 
Credit Foncier of Maurits.,L 12,000; 50|10| 6/| 64) 53) 6 116,629 

CuramalanLandCo.7%bonds| £500,000} 200 |200 1004 | 7 8 iv 
Debenture Corporation, L.. 100,000; 10) 4] 53 6 | 58 Six) 58/6 I9 

Do preference .........+++++ 100,000) 10] 10 | 114) 114! 10z/103x! 103 | 4 23 j 500000 

Do 44 % mortgage debs...) £500,000} 100 |100 |105 \106 104 105 | 105 | 4% 6 
Eastern Mortg. & Agcy, L. 50,000} 10); 1 311 li E 

De © Bs, ccsscantorevereew 10,000} 10/10 3 16 103) 10 Fr oi } 782 
Edinburgh Amer. Lnd. M.,L. 73,385 5; 1 ma 418i +R 74*Sep.89 26,681 
Equitable Loan of Scotland 3,000} 25 | 9 | 17 | 173) 17 | 174! 173] 5 26 O| 174)16%4\123Sep.89|1 a 
Exploration, Limited......... 100,000 1/ | 13 14) 1a) 1H] le fcozs 3) 2] 14) * 
Foreign and Colonial ~— ; 4 . 

ture Corporation, Ltd. 99,900 2gx| 24 2h} 2h ill 6. 3%) 12} 7*Oct.89}13 Apl.9¢ 1 

Do 44 % debs. ........... s++-| £500,000 102 |103 |101 |102 4 9 6)1054}100 | 440ct.89) 44 reg : _— 
Freeholders Company, Lim. 39,947 li ls 1 1 |}2100 8 lt} # + 3dpsJly8&| nil. 1889 a 

Do 5 % Preference ......... 6,393 43 4 33) 415 g 44 34| 5 July87| 5 July8s| 5 Julys¢ ae 
Freehold Trust of Austral,L 50,000 2) 14 1%) 18) 4 & 9| 2| id] 720ct.89) 5* ApL 9C1:0 Oct.90 

Do 4% debenture stock...) £275,000) Stock 100 |101 |,99 100 | 1003 | 4 O 0/103 | 99 | 4 Oct. 89] 4 Apl 96] 4 Oct. 90 \ 3,553 
Home and Foreign Invest. P 





and Agency, L. ......... 
Imperial & Foreign Invest. 
& Agey., Lim., pref ... 


84 July 
























































513 $| 8) ) 

Do deferred ......s..esss0e-+ £267,796 9 5 9 65 | 46 ce } 6,155 
Impl. Col. Fin. & Agency... 99,900 os” Ec aks bes ce + 
interntnal., Finl. Socty., L. 75,000 8 6 9 5 24) 5*July89|13 Jan.90| 5*July9% 67,634 

0 ET OO crzssncenencss 4 1 91014) 98)... vw. > | 4 Aug.% sas 
Irish Civil Service Per. Bldg. 5,688 6 11 a 18§| 18 | 4 Jne. 89) 44Dec.89| 4 Jne. % 9,505 
Land & Mozt.Co. of Egypt, L. 45,380 8 0 0 1} 1 2h fol 88-9. 3 1] or 89-90 
ead eSbyearadebentares| £265,500 4 19 611024)100 | 5 Nov88| 5 May90| 5 Nov%| 5 Mayol] } 635 

and Co. of Australasia, : 818 © 1 “ 

Land Mort. Bank of India, L. 95,624 =e * : 10 for 89/10 Mar.90|!2 Sep.96|10*Mar9:| 47,000 
Do5%deb’64-66,for30yrs.| £98,020 5 2 0101 | 97 | 5 July89| 5 Jan. 90 - 
Land Mort. Bk.of Victoria,L| 250,000 6 17 9 1g\ 19)124Se 139 124 Mar 9( 99,477 
Land Securities, Limited ... 20,000 0 0 O| 2s 14) 4 Julys9} 4*Jan.9¢ 76007 

Law Deb. Corp., Lim......... 150,000 ws 14 , 
ne 4%, _ pesseehies 3 £200,000 973 | it 10,565 
ndon &N.Y.Invst.Corp., 49,800 19 RIF 

Do 5 % cum. pref. ......... 50,000 4 eee |My 90 8/7} 9.8 


8 
Lndn.& Nrthrn. Deb.Corp., L if inn 90 7/ May} )1 





London Financial Associa.,L io: ae nil. 3,414 
Manitoba Mort.&Invest., L. “<481 
Mauritius Land Credit and , ’ 


Agency, Limited......... 
Mexican Explorations, Lim. 









. 8S] nil since 
6d} .s.Feb.9] 








































































eeeese see 1 7 ~ 
Do 44 % deb. stock ...... ‘gw a 2 Feb.91} 76,653 
Mortg. Co. of S. Aust.,L.ord 9 12 oO # wr 
Do preference ............... les 4815 4 O| ate } 39,224 
National - ortgage adomey 
Co. of New Zealand, L. 
New South wee Mortgage, nea 27,100 |} fl 
Loan, and Agency, Lim. ; 14/9 12 6} 13) 1] 7 Julysol 5*J ‘ 
» a an. 9( 10,192 
pee ee ena i 80 0 4} 8*July89| 8 Jan.% 26,644 || 
New Zealand Loan and Mer- , 
cantile Agency, ].imited 24/10 0 O| 3k 
Do 6th BBBRS rcccccccccccces 619 6 244 318667 Do { 
Do4%perpetual debentures 4 6 3197 | Do 
New Zealand Trust&Loan, L. 6 6 O| 8; Nw.Z 
Ditto 5 % perpetual pref.. 412 6 28} 213744 } Do: 
N. Brit. Canadn. Invstmnt.L 912 O| 1} 17,716 WN. Bri 
N.ofScotlnd CanadianMt.,L 7 6 6 61,288 iN. of § 
Northrn Invest. of N.Z., Lim. sou 4 30,805 iN. In 
Oriental Bank Estates, Ld. 8300 7  Orien 
pahahebensewenssteveseen 613 $ 54 975 ~ 
o & Southland Invest. L. “n ’ | Otage 
Pacific Loan & Investm’t, L. : - 7 a aan | Pacif 
PahangExpln. & Dvipmt.,L ; 4, | Paha 
Peruvian Corporation, Lim., soa pee 


6% lst mt. bds iss. at 91) £1,500,000 


Queensland Investment and p.s. Oct. {90 £2/11/6 















+| 5 July89| 5*Jan.90| 5 July90| nil since 
pets Porpatael Dobe. 2) 5July 89) 5 Jan.90] 5 July90 nil since 
River Plate Trust, Loan, and 83 | 4 Oct.89| 4 Apl.90] 4 Oct.90| 4 Apl.9) 





, 3 |1640ct 89]164Apl1.90/183 Oct90|184Apl.9) 
eet 5 3 23) 5 Oct.89| 5 Apl.90| 5 Oct. 90 3 ApLoI 
90 sal 4 Jan.90) 4 July90) 4 Jan.@) 













American Moi:., L. 


Pees eeesesseeeos 








— a 
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| MISCELLANEOUS COMPANIES—Continued. 
— —— MARKET Pxices IN =, 
. 1888. 1890. Clos- : The Markets 
ae ing | Chairman. Secretary, where chiefly 
Z\#¢\=2 : — \Manging-Direc- a. or ADDRESSES, ‘ dealt in. 
0 bo anager (2M). . ealingsLimited 
os} — = 3 180%, tor (M.D). & (af) 
[Singer. 
33) 3] 32 24 3 J. W. Barclay, M.P. G. W. C./85 London wall, E.C. Aber., Edin. ,Lon. 
eee 64 a 64) 4 |Haidar Pacha. Cairo. Agents—Credit Lyonnais ;|London,* Paria. 
oll ‘| 83 | 92 | 844 99 | Charles Beyerlé, Man.-Dir.| Société Cénévale. 
it) itFon.of Mau. 9 3 94 6:3 8 (In rotation. A.G. Dick,M.-D.|17 Change alley, Cornhill, E.C, London. 
alan 77,bds| ... | ... J... | ete Baad "a /E. Casey. Agents—Baring Bros. London 
[Debenture Corpn.) 43) 33] 6§ 4%) 73! 64 7 | 5 _ B. Martin. T. T. Moyes.|Worcester House, Walbrook. London. 
“Do preference] ... | ... J... |... |... 
pages tet. 1068 | 
| Rastn. ST wae ike Bt 1} '|G.W.Campbell. 8 George yard, E.C. London. 
ma _ 10% P, W. Auchinloss. 
















J. R. Forman, W, A. Wood.|28 Frederick street, Edinburgh. Edinburgh. 





























| Ups) 3 | 9 # 

|Bquitable of Scot.| 153/133) 15} Me 162 até 17 1513 17 J. Smith. G. Tait, M.|4 Miln’s square, Edinburgh, Edinburgh. * 

et oo ae Ewa 2h 1k 1d | iE. G. de Crano, M.D.; A. McKii nlay.] 30St Swithin’s lane, E.C. cae 

HPoreign Jolon 

Dear on Sete ss seats eS iC B. Martin. F.M. Robertson. Worcester House, Walbrook, E.C. pone 
Bers? ke a 1 
owe a | 43 3 lis, 1, James Hervey. R. Westwood.|12 Commercial bldngs., Manchstr.|Manchester, 
| ref. ...| 3¥! 44, 3} | 
ore ‘Teast at eee 1} In rotation. W.R.McComas.|13 Leadenhall street, E.C. London, 
4% debs. ...) ... | a 100 | 
|Home & Foreign | 
in west ine ce = A. Gorell. W.H. Thorold.|S. & M.] City Chambers, Norwich.| Norwich.* 
p or. In 
ns cy, L, or 784s B. T. Bosanquet. T. A. Harper..57 Old Broad street, E.C. London. 
eferred . ee 63x | 
tn Col. Fin.& Ag es Vi 14 Sir H. Robinson. H. Canning.}54 Old Broad street, E C. London. 
ay Financial 53] il 43 6,',| 54 |H. Vernet. F. P. Baxter. |19 Throgmorton avenue, E.C. London, 
| 4% deb. Pry WMG ete 1005 
[kish Peri. Blan. 213| 18 } 21 187] 2 18 AD. ‘Kennedy, Alfd.H. Mercer.|52 Lower Sackville street, Dublin. | Dublin. 
UD 2 ai 13) 13 SirS. Hogg. KR. C. Johnston. Mra oe Pountney ‘London. 
alae 97 | 91 {101 | 101 | i 
Nand Go° Aisiciea ed Weae WE dae, Fs co 2} J.C. Thynne. C.S.Buck, M.-D.'60 Queen Victoria street, E.C. ites 
| Land Mort. India’ 4) 3 §| vs g | J. R. Boyson, Ch. and M.-D. A East India avenue,Leadenhall st. London. 
ee a 103 99 [103 | 99 |103 |100 {103 | 98 | 100 | D. H. Sefton, Accountant.| 
j1and Mort. Vict... 1) 13) 14 1} Maj-Gen. Young,M.-D.ASF oord| 17 King’s Arms yard, Moorgate st.| London. i 
d Securities. . 34) 1s} 34 24 G.R.R tyder, M.-D. E.W.Cox.|1 Great George street, S.W. London. 
i| Law Deb. Corp LI ... eras Fs 1} |S. Boulter. H. Milton.|22 Old Broad street, E.C. London. 
H Do4%deb ...| ... a Pe _ ‘ 
Wend. <. Y.Invst .. ¥ \H. P. Sturgis, A, G, Pollock,/75 Winchester House, E.C, London. 
Do5 %cum. prf.| .. da 8 10 _ | 
| Lond.&Nrthn. Db. ... as ES iY J. M. McLean, M.P. J. C. Prinsep, 15 George yard, E.C, 
London Financial! Bi 1} 3 IE. H.Galsworthy. E. W. Cox. M Draper’s gardens, E.C. omen 

Manitoba Mort...| a} 8 é Si E. Stafford. Arthur Fell,J/.|46 Queen Victoria street, E.C. London. 
| Mauritius L. Cred 23 lyk] 2 /H. J. Jourdain. F, Hall./28 Fenchurch street, E.C. London. 
l| Mexican Ex n.,L.| ... 4 es Brice. G. E. Martin.'75 Lombard street, E.C. London, 

Mort s 

River | ie, A al 2} % Morris. J. Anderson. 61 Moorgate street, E.C. London. 
Do 44% deb. stk’ oR a 101 
Mort. iprorer| ‘s 8) “H 13s a J. Usher. J.R.M.Wedderburn,|32 Albany street, Edinburgh. Edinburgh. 
ref | 413} 

Nat. rt.& Agney “| a ‘ ] London, Ednbrgh 
ofN. Zealand) Z| 4} 1} 4 H.R.Grenfell. W. Brodie, M8 Great Winchester street, E.C. ndon, Ednbrg 
| N.S. Wales Mort. 1] 1i 4 14 |A. McArthur. Wee 90 Cannon street, E. ri arost, H.C. 'London. 
| eber str | 

1 London. 

N.Zealnd.Lnd Mt " 4 14) Ff # |A. M. Mitchison, M.D. F. B. \Leadenhall buildings, Leadenhal 

’ oa > ‘Portland House, Basinghall/London. 
ne 44} Qi 44) 3} 2} |H. M. Paul, M. posses EC. g 
Do 6th issue ... ee Ct, BE ge 24 
98 ( i 94 (F. Larkworthy, Afan.-Dir. 

Nvleni 1 a 95 Ma “sub seal at 8 \SirCh. Clifford. T.D.Saunders. 68 and 69 Cornhill, E.C. London. 

BEE Liearce 274) 284) 267] 234 28 , Abrdn, Edin. Glas. 
' J. Muirhead.'54 West Nile street, Glasgow. r in. 

how ee ta ii 3 : sift: W Beveloy MLE. W. Smith. 89, Union street, Aberdeen. \Edin., Aberdeen. 
| I eee oe 25 7 oy ‘ J. Balfour. A. Fleming. 66 Frederick street, Edinburgh. |Edinburgh. 

ie at oe \s) 7 8 4 rH W. Crichton. W.C. Rhode.|M.-D.S.] 97 Bishopsgate street London. 

| Do pref. mi 3 oe eae 5s | H. Green, Sec.) Within. 
re Eke cccccccee arr eee ee 
| Do 447 debs...) ... | ... | | k Fraser. 5 Adam’s court, Old Broad st.,E.C.;London. 
| piago&Southland 23) 18) 1t8 al ‘S. Williamson. = Guthrie. 119 James street, Liverpool. |Liverpool, ee 

Pohang Hapla cE eS aie 3 \E. Hart. W. G. E. Hervey. Chiswell Ho.,133-9Finsbury pvnt.,|E.C.) _ Lon 





cruvian Cor., L.,| 


7 Si T. E. Webb.'65 Old Broad street, E.C. |London. 
78 Wir A Dent,’ W. Bhire. Leadenhallblga Grasechurchet, EC |Edinbeg,, Laailon, 








6% 1st mort. bds., } 
Queensland (| 23) 13) 23) 1 2 ‘In rotation. 
nvestment {) 1 3 zd 
|, Do 4 % debs. ...| 98 94 100 | 94 | 98 | 94 92 
ae ree ce 44; 3h 43 34 John Morris. James Anderson.\61 Moorgate street, E.C. London. 
Do B shares | 35] 2 ave} 337 5 3 
k Do4 % deb. stk) ... nea 954 
pee ag 3 aie 14) 75 | 864! 7 97 |Agents—Messrs Thomson, Bonar, & Co., Old Broad street, e i La 
aie iss oly 82 | 844! 70 | 943] 849100 | 93 | 97 Agents—Mesars Thomson, Bonar, & Co., "Old Broad i streets M aibergh.* 
feottishAmerica| 34] 3 44] 3 St cithsocelene 3.2, Gonleee Fe pee Edinburgh. Edinburgh. 
mi 
- Amer. Mort.| 33%5| 33] 3 aut -Guthrie Smi T. Dymock. 
De % debs...) 54 West Nile street, Glasgow. Glasgow, Ednbeg. 


Scottish Ontario 3 


23 |Robert Young. James Muirhead 
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MISCELLANEOUS COMPANIES—Continued. 


Prices OF THK 
Monta. 








CaPITAL. 










NAME. No. of Share, 5 
Shares or} or | °g 
Amt of Stk|Stock.| ™& 





ee na 


Resrv. & 
Bince.aft 






















































































RAREREanteD <ikgwerumnemmapereammmntl Last Div 
LAND MORTGAGE, &c. | mm 
Colorado Mortga oyna . £284 £ 
mentof London,Limi 44,600 0 23|10 July90}10 Sep.90 5 
Credit Foncier Kgyptien .. 80,000, 20 | 5 4i| 3i| 6 in 0617 int 87 o 
DoLand Mort. ntures} £800,000) 100 (100 sie 
Credit Foncier of Maurits.,L 12,000' 650 10 a 116,629 
ee eco .~ ms Bi 6 | 58 Bi 1004 
nture Corporation, L.. 00, | 08x) 5B) 6 19 63) 58) 7*July89)13 Jan.90} 7*.Tuly9|13 Jan.9) 
Do preference ............... 100,000} 10} 10} 113) 114) 10¢/10%x! 103} 4 73 6 uf 10, 5 Julyso § Jan.90} 5 sels ° 
Do 44 % mortgage debs... £500,000} 100 (100 {105 |106 {104 |105 | 105 | 4 6 1084)1C4 | 440ct. 89) 4$Ap1.90) 440ct.9| 44Ap1.9) 
Eastern Mortg. & Agcy, L. 50,000; 10; 1) lax) 14) 1) 1) WI saw 1} 3 J2rsMy9) . 
Do “A” ..scerssseeseeessoes: 10,000} 10 | 10 \103x! 10$; 103) 103) 108 | $ 16 104! 10 ic Le 4/l0ipsMy a1 } 752 
Edinburgh Amer.Lnd.M.,L.| 73,385, 5 | 1] §|...|...| 4} | 810 6| 341 § \74*Sep.80| TRApLOC 74Apl.9)| 26,681 
Equitable Loan of Scotland 3,000; 25) 9} 17 | 173) 17 | 174 17315 26 17§ 16% | 124Sep.89/10 Ma om 
Exploration, Limited......... 100,000 1) 4) WE o1 1d) 1 og Jao 2s 2] ih ic 
Foreign and Colonial Deben- 
ture Corporation, Ltd. 99,900| 10] 3] 2gx; 23) 1%) 2k) Ob \z7 6. 38) 12; 7*Oct.89)18 Apl.9¢ 
Do 44 % debs, ........... sees £500,000; 100 |100 4 9 6)1054|100 | 440ct. 89] 44, Ap1. 9( ese 
Freeholders’ Company, Lim. 39,947 210 O lt} # ..  |3dpsJly8s vats 
Do 5 % Preference ......... 6,393 4135 § 43| 34) 5 July87| 5 Julyss ce 
Freehold Trust of Austral,L 50,000 4 & 9 2| id) 720ct.89) 5*Apl. 9c}: 
Do 4% debenture stock... 4 O 0103 | 99 | 4 Oct. 89) 4 Apl 96 } 3,553 
Home and Foreign Invest. 


and Agency, L. ......... 19,793 








































































Imperial & Foreign Invest. 5,357 
& Agey., Lim., pref .. 794) 81 | 78 | 794) 513 3) 8) | 75 } 
Do deferred .............005 £267,796 484| 51 | 46 | 484) 9 5 9| 65 | 46 f 6155 
Impl. Col. Fin. & Agency... 99,900 3) 1} = 13, 3 cE: e 
Interntnal. Finl. Socty., L. 75,000 8 6 9| 5s] 23 5*July89|13 Jan. 90 67,634 
nS de rag — 4 1 91014) 98)... & as 
rish Civil Service Per. Bldg. 5, 5 11 o| 188) 18 | 4 Jne.89| 44Dec.8 
Land & Mozt.Co. of Egypt, L. 45,380 300 H j 94 folc wy 9,505 
, met ere eneees Ce 4 19 61024100 | 5 Nov89| 5 May90 9,635 
and Co. of Australasia, 59, 816 o 1 1 e 
Land Mort. Bank of India,L.| 95,624 a owe ee er, a 
Do5 7%, deb’64-66,for30yrs.| £93,020 5 2 O01 | 97 | 5 July89| 5 Jan.90 5 Jan.glif °” 
aia tea” | ae 6 17 9 1%) 19}124Septs9]124Mar 9 (24Mar9}| 99,477 
and Securities, Limited ... , 20 0 o| Qh i * : 
Law Deb. Corp., Lim......... 150,000 ove 2 1 F rere . + at eas oe 
a £200,000 4 1 002%) 973 : \ 10,565 
London &N. Y. Invst.Corp.,L 49,800 









tall a +a a Se 
Do 5 % cum. pref. ......... 50,000 4 : eee aver as 




































































































































l 9 .f, 
Ladn.& Nrthrn. Deb.Corp., L 34,900 r if 3/6p.*.Dec/90 7/ May ‘$414 
London Financial Associa.,L 69,872 13} oni. nil , 
Manitoba Mort.&Invest., L. 45,000 L461 
Mauritius Land Credit and . ’ 
Agency, Limited......... 30,000 ie 
Mexican Explorations, Lim. 249,900 ‘66 - Feb.9] Co72 
Mortgage Co. of - River . . ’ 
Plate, Limited ...... ae 100,000 + 

Do 44 % deb. stock ...... tute es 76,653 
Mortg. Co. of S. Aust.,L.ord 110,000 a. 91 one 

Do preference ............... 10,000 5 aslo} } 39,224 
National etieny pi. 

Co. of New Zealand, L. 100,000 - 
New South Wales Mortgage, 5 Feb.9)} 27,100 
Loan, and Agency, Lim. 52,290 ‘ 
NewZ.&R.PlateLandMrt,L} 200,000 : : on-8) es 
New Zealand Loan and Mer- an. 9) A 
cantile Agency, J .imited 140,000 

Do 6th issue ............... 20,000 318667 

Do4%perpetualdebentures| £413,000 
New Zealand Trust& Loan, L. 40,000 6 6 O| & 

Ditto 5 % perpetual pref.. 20,000 412 6) 285 } 213744 
N. Brit. Canadn. Invstmnt.L 50,000 912 O| 1a 17,718 
N.ofScotind Canadian Mt.,L 75,000 7 6 6 61'288 
Northrn Invest. of N.Z., Lim. 100,000 8 0 a oe 
Oriental Bank Estates, Ld. 228,262 800A , 

Do pref SOwnoccecccesesocecocccs 40,909 613 $ 5 

Do 44 % debi | £150,000 2 1 age 975 

‘0 outhian nvest. lL. A 8 0 0 4 fe 
Pacific Loan & Investm’t, L. 50,000 Ail 6 a : its tas S an : a ; ve 65,602 
PahangExpln. & Dvipmt.,L; — 203,070: —s } or 
Peruvian Corporation, Lim., eos one eee a 
6% lst mt. bds iss. at 91 £1,500,000 72h 22/ 
Queensland Investment and 125,000 3] 5 Jal y89 P. 
Land Mortgage, Lim... 


Do 4 ¥% Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “A”.. 

























gene 3 |16}0ct 89}164Ap1.90/18% Oct90!184Apl.9) 
De 2. en min a 5 Oct.89) 5 ApL9O SOee D S AeLo! 
Bussian5j % Lad. mrt. + | 4Jan.90| 4 July90) 4 Jan.9) 
2nd iss by 4- fl £381,200) 100 |100 97 | 54Aug89) 54F 
3d iss, | yrlydrw, 1918; £921,800} 100 (100 964'5 +. 89 Stal oo 5 
ae —— oeaeee ae 3 18" Ate 80 16 Mar 90/10" Aug90}: 
—, Ameri “a Le 124July89} 123 Dec. 89} 124,Tuly90] 124 Dec.90 
vinwedeogs wlautaaennetos eveseee il y. 89 an.90| 64Ju!y90} 64Dec.90 


4 Nov89) 4 May90/ 4 Nov90| 4 May9l 
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Scien eomsspot opens. 
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MISCELLANEOUS COMPANIES—Continued. 


7~———— MARKET PRICES IN 






















































1887. 1888 1890. | Clos ‘ The Markets 
oe ing Chairman. Secretary, where chiefly 
Z\¢ 3 Price |Manging-Direc- or ADDRESSES, dealt in. 
to “9 M . , i ited 
2 | Se) 1s0%,| tr (AD), | Manager (4) 
ta —— _ 
(Singer. | 
| Invest., London, ot 3] 3}' 2 3 I. W. Barclay, M.P. A Ww C./85 London wall, E.C. Aber., Edin. ,Lon. 
lg .Fouc. Hgyptien| 6 "83 54 64 4 Haidar Pacha. Cairo. Agents—Credit Lyonnais ; London,* Paris. 
| Do Land......... 92 | 844] 97 | 88 |102 | 99 | — Charles Beyerlé, Man.-Dir.| Société Générale. 
it itFon.of Mau, 95 93 5] 8 (In rotation. A.G.Dick,M.-D.|17 Change alley, Cornhill, E.C. Hi jadem, 
| MTL ws: 1... B..: sia Tk 97 E. Casey. Agents— Baring | Bros. London. 
[Debenture Corpn.| 43) 39] 6§ 4, 4 63 iR. B. Martin. T. T. Moyes.|Worcester House, Walbrook. London. 
| Do a oss | coe one | and i 11} | 
) Do44% Mrt.dbs.| ... na 1064 | 
| Basta, . Mg. & Ag. Sk A tig TE ode Nace 1¢ 'G.W.Campbell. 8 George yard, E.C. London. 
i Do “ Se etMisest csp | oan ae ts 108 P. W. Auchinloss. 
Amer. L. Mt.| ly) a} 1 | 48 | § J. R. Forman. W. A. Wood.|28 Frederick street, Edinburgh. | Edinburgh. 
uitable of Scot.! 15313$3] 154 14ye]1625 1448] 17 1518} 17 J. Smith. G. Tait, M.\4 Miln’s square, Edinburgh. )Edinburgh.* 
Besploration, an a Eg A a he aie lj iE. G. de Crano, M.D.; A. McKinlay. 30 St Swithin’s lane, E.C. | prnden. 
oreign & Colon 
rae, oF. ie 3} R. B. Martin. F,M. Robertson., Worcester House, Walbrook, E.C. London. 
Jo GCDB ...| ... eee oe eee ‘eal ! 101 } 
eae one 7 4 ‘ : lis, +3 1? James Hervey. R. Westwood.,12 Commercial bldngs., Manchstr. [nee 
% pref. ...) 3} 43, ; 3t | 
Freehold Trust ... |... |... | 1} In rotation. W.R.McComas. 13 Leadenhall street, E.C. London. 
[tom aoe as 100 | | 
ome oreign 
ln Seve. ie = \R. A. Gorell. W.H. Thorold. s & M.) City Chambers, Norwich. Norwich.* 
Pp or. in 
a cy, L, Wal we | oe eas 783x. B. T. Bosanquet. T. A. Harper. 57 Old Broad street, E.C. London. 
© Geterved ...| ... | o. |... 63x | 
i Imp.Col.Fin.&Ag ... | oo 14 Sir H. Robinson, H. Canning. 54 Old Broad street, E C. ‘London. 
Intern. Financial 53) 43] 6, 54 )H. Vernet. F. P. Baxter.|19 Throgmorton avenue, E.C, London. 
Do 4 % deb. oon 1005 | | 


Irish Pern Bling. 212 18 18 AD.Kennedy, Alfd.H. Mercer. 52 Lower Sackville street, Dublin. Dublin. 


}| Land& Mrt,Egypt 2} 13 1} ‘Sir S. Hogg. BR. C. Johnston. Suffolk House, Laurence Pountney, London. 
cess 97 | 91 {101 101 | hill, E.C. 

|| LandCo. Austrisa med | il dee 2} J. C. Thynne. C.S.Buck, M.-D,'60 Queen Victoria street, E.C. A aloes 

Land Mort. India 4} 3 a | J. R. Boyson, Ch. and M.-D. 4 East India avenue,Leadenhall st. London. 

| RO. eet ees: 103 | 99 103 | 100 D. H. Sefton, Accountant.’ 

} Land Mort. V ict... 1g 1a) 14! 1} ‘Maj. Gen. Young,M. -D.ASFoord 17 King’s Arms yard, Moorgate st.| London. 
i Land Securities.. 33) 1s} 34) 24 G.R. Ryder, M.-D. E.W.Cox.|1 Great George street, S.W. London.* 
}| Law Deb. Corp L Paka ke 1} |S. Boulter. H. Milton. 22 Old Broad street, E.C. \London. 

B Dos%ded | ||: 101x | : 

ii Lond.& N.Y.Invst ... | .. oe 10 \H. P. Sturgis, A, G, Pollock,'75 Winchester House, E.C, |London. 

S DoS%cum. prf.| ... |... ]...). 10} | 

i} Lond.&Nrthn.Db.) ... |... J... | ... J.M. McLean, M.P. J.C. Peinsep, 15 George yard, E.C. 

| London Financial’ ... | ..] 14 2 | 'E. H. Galsworthy. E. W. Cox.|1 Draper’s gardens, E.C. London. 

i Manitoba Mort...| 1 | 3 g 3 (Sir E. Stafford. “hecthiae Fell, A. 46 Queen Victoria street, E.C. 'London. 

| MauritiusL.Cred.! 2}! 14,] 2 4H. J. Jourdain. F. Hall.|28 Fenchurch street, E.C. |London. 

| Mexican Expn., L/ ef | fel 4S. Brice. G. E. or Lombard street, E.C. |London, 
Mortgage Co. of 
River Plate..| ... | 2} J. Morris. J. Anderson. 61 Moorgate street, E.C. London. 
Do 44% deb.stk) . | 101 


3 | | ae : 
ct S. Austral.’ 18) #J. Usher. J.R.M.Wedderburn. 32 Albany street, Edinburgh. \Edinburgh. 














c reference..| }} . 413, 
ot N re gncy i 4} 14 3 H.R.Grenfell. W. Brodie, M8 Great Winchester street, F.C. |London, Ednbrgh 
| 1 N.S. Wales Mort.) 1 4} 1 1s 14 + McArthur. W Tia veer | 90 Cannon street, E. ge wes] ‘London. 
N.Zealnd.Lnd Mt. ry 1 é re M. Mitchison, M.D. F. B.\Leadenhall buildings, Leadenhall ‘London. 
pera peed 4}! of 4} 2} |H. M. Paul, Mf. a Basinghal] London. 
De cg tne | 6 | 95 94 |F. Larkworthy, Man.-Dir. 
4% debs. ...| 984) 95 101 rkworthy, 
| Se Pesant Trans rae 10 114 = Sir Ch. Clifford. T.D.Saunders. . and 69 Cornhill, E.C. London. 
MM vec ccescs 29 | 274] 284 Abrdn,Edin.,Glas 
| k. J. Muirhead. 54 West Nile street, Glasgow. _|Abrdn,Edin. Glas. 
Kot ——— oi - 2 2} nr W. Borelay, M.P. W. Smith. 89, Union street, Aberdeen. |Edin., Aberdeen. 
iN. In a [NZ Md : ; % \J. Balfour. A. Fleming. 66 Frederick street, Edinburgh. |Edinburgh. 
| Oriental Bk. Eat, aid 7 3 } 'A. W. Crichton. W.C. Rhode, M.-D.S.] 97 Bishopsgate street London. 
| Dopret. nn | Po] 5 | H. Green, Sec) Within. 
| Do 44% debs....| . ieee 
c “oul 1 Affleck Fraser.'5 Adam’s court, Old Broad st.,E.C. London. 
seeeet Southland 24 1g) 1t8 # ‘S. Williamson. A. Guthrie.|19 James street, Liverpool. \Liverpool, &c. 
[parang mee te hs jE. Hart. W. G. E. Hervey. Chiswell Ho.,133-9Finsbury pvnt.,/E.C.] _ London. 
eruvian Cor. L., ‘ bb.'65 Old Broad street, E.C. London. 
gatas mort. bas, ois | A SO it 78 Le A. Dent. T. E. We | Citi 
Queensland | 23) 14] 24 % ‘In rotation. R. W. Shire. Leadenhall blgs,Gracechurchst,EC. Edinbrg,, 
Investment | at tes Bees te 
Do pF oy och | 98 | 94 1100 92 
iver Plate Trust | London. 
Agcy. Lim. A} 44) 34 43) 34 4} \John Morris. James Anderson.|61 Moorgate street, E.C 
shares ...| 34! 24] 4% 34 
Do4 % deb. stk| ... | ... J... | + 954 


54% Land 
Mort. ,2nd iss} 914) 75 | 864 
Do 3rd issue ...| 914) 82 | 844 


—Messrs Thomson, Bonar, & Co., Old Broad street, E.C. (|London. 
rt Rene Maa Thomson, Bona r, & Co., Old Broad street, E.C. Lande / 
SirGeo. Warrender. C.D. Menzies 123 George street, Edinburgh. Edinburgh. 





2 ScottishAmerican| 3}4| 34) 4 3 Castle st., Edinburgh. (Edinburgh. 

ys sot. Amer. Mort! 3%| 34) 3 ae .Guthrie Smith. J. o hreot M.-D.) g 

DF EID cecvcccccccceel con ee ads Ane cle 
/ Do 4 4 GO, 8. ca. T-sce' Eons soe B see | oss 95 iS : Gl P G Ow Ednbrg. 
Scottish” Dntavic 3/1] 24) 2 23 |Robert Young. reer West Nile street, Glasgow lasgow, 
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MISCELLANEOUS COMPANIES—Continued. 
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Do 6 % preference ......... 
Do6 he, reference ......++ 
Do 45 7% irred, deb. stock 
Do 4 7 /irred. deb. stock 


PRICES OF THE Last Yrs|PRICESOF 
CaPIrTaL. | Mont. Last [divs.yld.) 1891. DIvIDENDs. 
S aEEEEEEEEieEenanieetieeme Busi Investor ——|—— 
NAME. No. of |Share| ; | ®| #| #4] 8 at Latest 2 : Last Four. _ Resrv, & 
Shares or} or | “a | § 4 z g * worl Price. | 4, Rate % per Annum, including Bonus, Blnce.aft 
—<$——$—___—__———|Amt of Stk|Stock.| & = 148 4 PerCent,| 15 |. * Interim. Last Div, 
LAND MORTGAGE, &c.|\-———— —_——_—S| | — |---| | 
Scottish Trust and Loan of { | | 
Ceylon, Limited ......... 15,000; 10; 3; 3/..;../ 3 3 }5 O 0} 3) 23%| 5 for 87, 5 for 8S, 5 for 88! 5 for 90; 9,675 
South Australian Land Mort. | be i 3 
age and Agency, Lim. 150,000; 10; 2 a) ii *! 2) Ol hance #\10 ApL 8974 Oct.8974 Apl.90) 5*Oct. 90; 100,811 
Standard Property Invest.L 20,000; 10; 1 | Iyy/ .. - | lyfe) las} 7 22 6| 1 13/10 Mar8810 Mar8910 Mar9010 Mar91\ 22,488 
Texas Land and Mort., L... 50,000, 10) 2%) 3}x 34 ~ 33, 3% | 7 13 9) 33/3 110 Nov8920May,90,10*Nov9010 May9} } 60,000 
Do 44 % deb. stock ...... £340,000| Stock |100 | 99x/100 | 98 | 99 | 984 | 4 12 0/102 | 96 | 44Dec.89 sp. 90) 4aDer. 90) ives 91) j °° 
Transvaal Land, Limited.. 170,000 1 aa ee | 4; 2 ae in re ope ai 
Transvaal Mortgage Loan | 
and Finance, Limited.. 99,500 §|1| # HW & 8 88 6 9 A --  116°Feb. 90 4 Oct.90,10 Apl.91 4,467 
Trust & Agy, of Australs., L 49,271) 10/ 1 | 3gx) 4 | 34) 4 33/512 c| 43 34) 20 Nov89'25 May9020 Nov90 25 May91 
Doall pd (Slbears 6% pref.) 25,7 10 | 10 | 15x) 154) 144) 153) 1534) 5 Z O| 165 144/7,5,Nov89 744May90 7,%, Nov907 $3} May91\ + 172073 
Do 5 % preference ......... 75,000} 10 10 | 123) 13 12f4124x 123,40 9 13° | 123) 5 July89) d Jan.90 5 July90| 5 Jan. 91) 
Trust & Loan Co. of Canada 50,000, 20| 5| 5| 5} ay) bx| 5k | 6 10 0} 58) 43) 6 Dec.89) 6 Jne. 90| 6 Dec.90, 7 Jne.91) 164194 
GU vc cesacennsesvsewensssnn 25,000, 20; 3/| 2% 3 j| 29x! 243; 7 1 7 33 24, 6 Dec. 89) 6 Jne. "I 6 Dec.90, 7 Jne.91 '} \} 
Trust & Mort. of Iowa L....| 70,000] 10 | 24! 24) 3 3 | 24x; ... | 5 0 3 | 2 | 14Jne 90/5 Jne9ll.. 
Do 4) Adeb.......sseseeeeeees £300,000) Stock |100 | 99 eet 95 | 99 | 987 | 411 6100 | 97 | ... (4) Jan. 91 ; 
Trst,Ln. &Agncy. of Mex.,L. 40,000; 10; 2] 1s) 12) 12) 14) 1) CO... 12) 13 nil. 79 
Union Mortgage & Agency | 
of Australia L., ord ... 93,500 6; 2| 2x! 2 13) 2 2 i O| 24) 1%)10 Oct.89/10 Apl.90.i10 Dec.90 10 May9} om 
£499,500) Stock |100 |133 |134 [129 {129x' 133 | 


O84 125 6 Jne.89| 6 Dec.89 6 Jne.90| 6 Dec.90. 
S| 2k 24] 6 Jne.89| 6 Dec.89| 6 Ine.90 6 Dec.90 
S\114 )108 | 44Jne. 89| 44 Dec. 89, 44Jne.90' 44Dec.90 
6\104 |100 | 4 Jne.89} 4 Dec. 89) 4 Jne.90| 4 Dec.90 


75,336] 6 | 2| 2) 23 | 23 cix| 95 
£375,000| Stock |100 [113 (114 |L11 |L11x, 1133 


[rosso | 
£200,000] ,, |100 |102 |104 101g 102s, 101} : 


United ‘ankat Plantns., L. 200,000) a4 38 ‘eh 14; # Bs bs 10 Aug90 6*Mar91 
U.S. Deb. Corporation, L..| 150,000) 10] 3| 23) 27 28) 29) 2n 3} 34} 28... ss | 7 Au £90. 13 Feb.91 

Do 44% irred. debs. ...... £1,000,000} 100 |100 ai? 103. 101 |102 } 1019 6\104 |100 b .16);° t ie 90 44Feb 91 
Westn. Mort. & Invest., L. 80,0001 5| 1 14} 1! 13) 6| 14 1 [12 July89|12 Jan.90:2 Juiy90'l2 Jan.91 






Do 5 % cum. preference...| £100,000) Stock |100 1oisliol 100 {100 | 100 


wn O® © Cem AR OS 
mm me mooN 
DOWwWOOO-. BNATNS 


0\103 |" 96 | 5 Dec. 89| 5 Jne. 90 5 Dec.90 5 Jne.91 | s.08 













































































Dublin and Glasgow Steam 1,800) 50) 50; 5| 5% 5) 5% 53) 34 Last div. Jan. 188% nee 
Dublin & Liver Stm. Bldng. 5,145, 50 | 50 | 70 | 70 | 693) 70 0} 70 | 653) 6 July89| 6 Jan.90| 6 July90, 6 Jan.91| = 
c 14,100} 10|10| 64) 6% 64) 6% 0} 6%) 63| 5 Oct.89) 5 Apl.90) 4 Oct. 90) 4 Apl.91 1,285 
Du ndee Gem Line, Limited 13,000} 10|10) 5% 6) 5| 3 7%} 5 | 3 May87\ 3i)May8810 May89\10 May 34,116 
i i 9121} 10!10| 9}..})..] 9] 8] .. 94 Z 10 Dec.88|10 in 89 |10 Jne.90|nil Dec90} 49,331 
Ea le’s Shi bldg & Engng, 50 | 45 | 274) 274| 27 | 272) 274 | 8 & S| 284) 27 | 6 Dec.87| 5 Dec.88| 5 Dec.89\ 5 Dec.90| 1,979 
Fairfield anager and 


Engineering, pref. 25,0001 10/10] 8|..|..] 8 88 710 | 8\8 .. |*6 Jan.90' 6 July90\ 6 Jan.91\_ ... 
Do debentures —...... +0... £250,000| Stock/100 | ... | ... -< ws 4}Jan.90) a yul oot Jan.91 
t ‘cenalecred from reserve. { Tachudes Insarnnce Funds. 


Do 44 % perp. deb. stock} £313,710) ,, (100 |100x)/101 | 99 io 993 6| 103 4;Nov89 pated 44Nov90| 44May91 
SPINNING & WEAVINIG 008.— | | 
low and Jones, Limited 37,862} 10] 8 |10§x = 104 a 10? | 6 14 6 i 103} 8 Dec.89} 8 Jne.90; S Dec.90 10 Jne.91 } 58,718 
i A Se eed eae rnan 12,000 10 | 6 | 74x| 78) 74 78} #7817 1 6) 7d) 78] 8 Dec.89| 8 Jne.90\ 8 Dec. 90, 10 Jue.$l 
Butler Green, Limited ...... 2,543) 25 | 25 | 193) 193119; 19] 19 |73 8 38) 203) 19 i 10 for 89|10 Jne.90| 10 Dec.90 
Central Spinning, Limited.. 10,000 5| 3] 38...]... | 38 38 )8 2 9 3%) 38/10 in 89 |10 Nov 90/10 Jan.9} 10 ApL9g1 
Crompton Spinning, Limited 10,000 51908 Gin. i we 15 5 | 918 6] 53} 5 |10 in 88 (103 in 89 |10%Oct. 90 10%Jan.91 
Crosses and Winkworth, L. 62,500; 10) 7 | Oy.) 94) 96) 93} 9457 11 3) 9% SS 8$ Nov not 8+May90 10 ‘Nov. 90 10 “May 91 oa 
Glasgow Cotton Spinning...| 17, 10| 6| 64] 63] 64! 63) 63/317 9 7 74Aug89|125 Feb. 90 10 Aug.90 10 Jan91| 5,500 
Greenacres Cotton Spinng, L 14,000 6| 4] lg ii 134! 1¢s 1ig13 15 9) 2% By 7$July90 74Nov90) 74Feb.91 5 ApL 91 69 |} 
Green Lane Spinning, L. rh 2,000; 50 | 50 B;) - vee | eee | 519) 513 | 9 15 3) 534; 504! 5 in 87 | 8 in 88 | 10 in 89) 10 in 90 1,372 
Junction Spinning, Limited 100 | 50 | 504) ... | -.. | 50%) 505 1913 O| 54}, 50 id 54 in 87| 8 in 88 , 10 in 8910 Jan91 415 |} 
Lister & Co., L. aeons 63,340; 10] 10 94) ~ ol 3 Oe | ; 7 ‘| 10 if + {10 Feb.90) 6 July90! 8 ones } 175636 
Do 5 % cum. pref. ......... 40,000} 10/10); 10 9¢x} 98 15 2 6) 103 5 Dec.89| 5 Jne.90; 5 Dec.90) 5 Jne.91 
Middleton and Tonge Spin- | | 
ning, Limited, “A” ... 6,000/ 10|10| 33) 34) 38 3%) 34 | nil. | 33| 3810 in 87 | 0 in 88 | 0 in 89 | 0 in 90 | 366 loss Mide 
Moorfield Spinning, Limited 14,000 6 | 4] 214] 2te] 28 | 28 2)... 3% 275 | 74July90 64Oct.90 74Jan.91 nil.Ap] 91 225 s 
North Moor Spinning, Lim... 20,000 5| 3| 2%) 24! 275! 24) 2% | a 2g) 27,10 Aug.90) (63 Nov90 nil. Feb. 91 0 Jne. 91) 113 Soce 
Oldham Twist, Limited......]{ sq 90 | 10 | gal | | 84 | ‘at 7 ea va po in 8910 Sep 90,10 Dec9010 Aplgi} 369 Nort 
Parkside Spinning, Limited 13,000 5| 3 oes 34 316) 38) 34 | 9 12 o| 3x5! 3 |10 Jly. 9010 Oct.9010 Jan.91 10 ApL91| 6,722 Oldh 
Royton Spinning, Limited... 12,000 5| 3 375, 34) 3x5) 8x5) 8 8 6) 3H 3710 in 88 | 10 in 89 110in 90 10 Apl. 91| 5,176 Park 
Shaw Spinning, Limited . 14,000 5 | 34 034] 2+ Qa 2y5| 26,7 S$ 6) 28 275, 1/Sept.90 | 1/6Dec.90,1/ Mar.91; 0 Jne. 91) —-:1,154 ~~ 
Star Spinning, Limited...... 14, 5 | 34 3H) 5s DER) REL See 44, 34/10 Aug90 11;Nov90, 112Feb.91 1l2Jne.91 1, 640 Shov 
Sun Mill, Limited ............ 15,000; 5/| 5& te 2y5| 2 25) 2]. 3 2/5 ins9| 5 Sep.90! 6 Dec.90 nil. Mar91)| Dr. 123 Star 
United Spinning, BBs cress 20,000 5| 3 ve | ove | 1G) IZ UL 8 6) 2%) 19, 5 in 89 (63 Aug.90, 6ZNov90 63 Feb.91 752 a 
Werneth Spinning, Limited 24,000 5| 3 on 2 1g) 1g 1g 14 13 3| 23; 1g)10 Apl. 90,10 July9\ to Nov90 64 Jan. 91 709 Unit 
Westwood S planing, Lis. 12000; 5| 3| 28] 28) 2) 24) 24 22 6 o| 3| 2b | 43in87 | 7Zin 88 [10 in 89 10 Jan.91 562 oe 
. Flax Spinning, L., | 
6 % cum. preference .. 25,000) 10) 10) 13)... |... | 13) 13 | 412 3... |... | 6 Suly89) 6 Jan. 90 6 July90, 6 Jan.91) |} 200000 Yrk 
Do ordinary shares ...... 10,000} 25 |t25 | 28 | 283) 25 | 284, 285 | 5 6 6) 29 | 273) 6 July89, 6 Jan.90 6 July90 6 Jan.91) 
docsters aie atallecatpskg deste eterno levee bees bye arecieretiegesth edocs: i-reereeperfrre oer 
§TEAMSHIPS(&SHIPBU ILDING. | | | | 
or agar ag ea siesta 80,000 14} 14) 275) 2x5) 26 s 28) 5 6 : 225 i 10 in 87 | 84 in 8s | 84 in 89 84 in 90 ore 
rdn, Nwestle, &HullStm 23,838 14) 1 s 2) 14) 2 23:5 O YV| 2,5) 238/10 for 85,10 for 8610 for 89) 10 for 90 
African Steamship! bemetbeenhines 12, 20{ 16/10/11) &/ 10 | 103 | 8 O O il 9 3) Sep. 89. 10/ Mar. 90} 4/ Sep. 90)12/ Apl.$1 
Amazon Steam Navigation L 40,419) 124) 123 17 | 18 | 16 [t7ax) AF | 5 Oo} 189) 118) 7 for 88 7 for 89| 6*Dec.90| 8 Jne.91\ 191,253 
elfast Steam Ship, Lim 15,000) 10) 5 | 6%) --- |... | 63) 6% | 5 12 O| 6%) 5%) 6 Sep. 7. Mar90 § Sep.90' 6 Mar91l; a= 
meres Steam Navig. pref. L 5,000} 10 | 10 103| 108 10 103) 104 104 | nil. ll 10 | | 6 July. 3) 6 Jan. 84 6 July84| nil. since = 
ritish & AfricanStm. i 39000; 10/10) 9} 10 10 | 713 9 10%} 94/36/p.s. Sse “e 9+! 7 Sep. 90 8 Mar91 
British & Eastn. Ship 10 320 64) 64) Ggx| 6) | 63 5th & 2 0} 63) 5%) 4 Feb.88] 5 5 Feb. 89 8 Fob.90) 5 Feb.91 
British & Irish $ Sean PELL, 2; 50 | 50 | 10 10 | nil. | ke 2 Aug89) 2 Feb.90nil.Aug.90 nil. Feb.91 
British India Steam Nav. L. 6,140} 50 | 50 1022 1023 993) 100x' 100 | € 0 0103} 993! 12 - ag 89) 12 Jne.90 12 Dec. 90, 12 Jne. 91 
Fe as 12,860; 650 | 30 618 618! 604! 604] 618 4 7 $\ 62 \52y,) 9FDec.89! 92Jne.90! 9%Dec. 90 8 Jne.9 
British Ship-Owners, Lim. 50,000; 10) 74) 4) 4 | 34) 33) 36 | 710 O| 4%) 3%) 24 for 87 4° for 88, 5 for 89, 4 for 90 
Castle Mail Packets, Lim. 36,000; 20 | 14 | 14 | 144) 134) 14) 14 | 7 1H 9 144) 134)15/psMay'90 10/p. s.|Nv. 9012/4p.s.May9l 
om of a Steam sre £555,950) 160 |100 \123 [123 {120 {120 | 120 | 5 O 9/1238)120 | 6 ov89) 6 May90\ 6 Nov90\ 6 ae iioso 
ommercial Steam Ship, 10,635, 10) 10]... |...) ..]..) . e --» \L0*July89 16 Feb. 90 10*July9010 Fe , 
Cunard Steamship Limited 60,000; 20 | 20 | 144) 143) 133) 133, 133 | 5 16 8 17% 13%, 24May88| 4 Apl. 89 6 Api. 90.4 Apl91 | ‘Res &Ins 
ER 40,000; 20/10/ 6| 6| 5%) 6 64 | 6 16 $| 8 | 5%) 24MayS8| 4 ApL89| 6 Apl.904 Apl91 J} 410,538 
4 
6 


< $ 
a 
I won ah! 





eee 0 


|| Scot. Trust & Loan °4 2 
SthAust.Ld.Mort.| 28) 25) 
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MISCELLANEOUS COMPANIES—Continued. 
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1889. 1890. Clos- Secretary, 

el#]* Chairman. = ADDRESSES. 
>, -FId Manager (©). 

mi| Sis 














24 |In rotation. ‘F. A. Bringloe. 1123 George street, Edinbyrgh. 


1 |Wm.Richardson. G.P.McCourt.|2 Moorgate street buildings, E.C. 
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Standrd.Property| 1 31 12s 18) lye] lis 1} In rotation. James Watson, M. 20 SouthSaintDavidst., Edinburgh. Edinburgh,Glasg: 
Pear = ae ~—inme wae & 32 34 |C. Seale-Hayne. G. A. Mitchell.|2 Suffolk lane, E.C. London. 
yo deb. 8 ose se6 1-000 Brags | 'o 7 London, Glasgow. 
Trensvasl hand. a | 4 |\W.J.Thompson. A. W. H.Miaxwell.] 33 Cornhill, E.C. London. 
ransvaal Mt.Ln. 
& Fimance...| ... | ... }... | ... 1 |W.J. Thompson. E. P.Pullan.|33 Cornhill, E.C. London. 
Trst.& ag: = Aus. 4y — if — 4y 3? |F. A. Bevan. E, N. Senior.|147 Cannon street, E.C. London. 
Do all paid......! 154) | 15 
Do preterence ..| 124) 114) 123) 114) 13 | 123 
Tr.&Ln of Canada! 5}! 44) 54 43) 52 54x C. Morrison, Pres. \7 Great Winchester street, E.C. [London. 
De new Vik... 3| 22 3 | 33) 3x W. W. Ravenhill. 
Tr. & Mt.,lowa, x tee “a | ‘ be G. Willock./65 New Broad street, E.C. ‘London. 
Do 44 % deb.....| ... ont) te 
Trst, Ln.& Agency! | 
EE eh se Eco Me coast 1h Geb Besa © ove ak J. Anderson./61 Moorgate street, E.C. London. 
Un.Mt.&Ag.ofAs.| 4 | 3h 4) a) 2 23; 23) 2}xiC. iets” eo Fo a ae 123 Bishopsgate st. Within, E.C,. |London. 
. J. deffray, M.-D. 
Do 6 % pref....../1249 118 [128 |1203]135 |120 |134 |128 | 129 : 
Do 6 % pref...... 23) 2] 25) 2s] 29) 2a} 23 2a) oy 
Do44%irr.db.sk.| 074/104 J112 1044]116 10941114 109 | 111 
Do 4% irr. debs. eee Pees |... (LOZ |LO0ST104 100 | 103 
United Lankat... es en ee Pen }} 14 |D. Brown. W. M. Reeves.|2 Tokenhouse buildings, E.C. London. 
U.S. Deb. Corp....| Lay) eR Pee eee | Sa) ae 34! 3 Sir F. Sandford. C. Lock.|Winchester House, E.C. London. 
Do 4$% irr. debs) ... |... J... |... fees | +» [105 (103 | 104 
Western Mort .... 18) 14) 18 13] 14, 1 23) 1 1} \Lieut.-Col. D. Stewart. _ 67 Old Broadstreet, E.C. London 
Do5%cum. pref.) ... | vee Does |... FLO4 (10031103 | 96 | 974 R. E. Mitchell, S. 
Do 43 %per. dbs.) ee [ney | ... [104 |100 1103 | 99 } 1 
a aoone Pe 10 | 104 ot 108 |J. R. Barlow. W. Entwisle.|2 Portland street, Manchester, | Manchester. 
sedgirtnabod anes 63| 6] 7h, 7%) 74 
as Green, L... on 195 a 22 | 21 204 Jos. Bonehill.|Chadderton, near Manchester. Manchester& Old, 
Central Spinning! 38) 22] 3%) 375! 33 3% |G. Newton. J. H. Wallwork.) by Manchester& Old. 
CromptonSpinng.| 54) 44) 54) 54) 58 54 |Wm. Taylor. _ Wm. Hartley./Vale Mills, Shaw, near Oldham. |Manchester& Old, 
Crossesk& Wnkwth| 9}) 83] 843) 94) 8¥5 8}4)J.Cross,M.P. W.R.Moss,./.-D.|Rose Hill, Bolton. Penner: 

i tton.. 4 Pe bed 64 {T. Reid. W. J. Walker.|Carstairs street, Glasgow. ilasgow. 
scale srennt 93) Ta] 2ayl Lf] 28) Qf 2yh\S. Seirell T. Holden.|Oldham, Manchester & Old. 
Green Lne Spin.A| 59 | 50 | 55 | 50 | 56 | 54 534 |Abm. Crompton. W. Dewhurst |Oldham Manchester& Old. 
JunctionSpinning} 54 | 49 | 52) 52 | 51 544 |W. Wrigley. J. R. Marland.jOldham. a aii 8 Pe 9 

i lS ee oe ee 93 |S. C. Lister. John Lee.|Manningham Mills, Bradford. rad., 8, Ldn. 
Dose, oa prf| ... . | ‘ 9}x 
Meine, La 74, 6) 7 | 92) 94 33 |J. Hilton. Thomas Mills.| Middleton, Lancashire, Manchester & Old. 
Moorfld. Spinning] 344} 24] 37% 34] 3r| 38 34\T. Leach. W. Halliwell./Shaw, near Oldham. Manchester & Old. 
North Sieur 3¢5| 2%] 3 2ya| 23 23 |Dan. Marsland, A.M.Robinson.|North Moor Mill, Westherline st,| Manchester & Old. 
Oldham Twi t { 20 | 18 193) 184, 18 194 |John Green. Aaron Crossley.fOldham. [Oldham.|Manchester & Old, 

_ See Mriret es 2 9a Oe 
. inning! 33! 233) 38) 344| 34 3 E. Roberts.|The Mill, Edge Lane st., Royton, |Manchester &Old. 
ns a 3 34 3H) 38 H G. Holden. T. E. Gartside.}Royton, Lancashire. Manchester & Old. 

Show S takin L 3a Qa 3 | 3y,| 34 244\J. Milne. Ed. Brooks.|Milnrow road, Shaw, Oldham, Manchester & Old. 
Star Syinnine’ L| 3e| 32) 344) 44\ 42 44\J.B. Tattersall. R. Whitchead.}Oldham, Manchester & Old. 
Sun Mill Limited| 3! Saf des, Shi) 3y 3% David Wilkinson.|Oldham. Manchester & Old. 
Unit 1S; in.“ A” 345 1de] 2H 2a) 25 24,|R. Harrison. Sam. Wolfenden.|Werneth, Oldham. Manchester & Old. 
W. om ny ae 24| 143 3a) 23| 2 23 |Sam. O. Ward. Wm. Taylor.|Werneth, Oldham. [wood, Oldham.|Manchester&Old. 
woe oe 33 2441 3 4 3 | 2H 3 |Sam O. Ward. W. Taylor,S&|The Mill, Featherstall road, West-| Manchester& Old. 
Baa ne Spin 233) 22 26 | 68) 4y% 13 |O. B. Graham, D. Lowson.|87 Henry street, Belfast. Belfast. 

Do ord. shares| ... al 28 | 258 28 
STEAMSHIPS. | ae Aberdeen. 
2 2 2g |A. P. Hogarth. _C. Shepherd.|Aberdeen. 

Abrin Neweastie 24 2 2s 24 2 2e |D. Macdonald, W.Skirving, M. Aberdeen. neue. 

‘Afri >a 6 51 74 9| 64 10 |F.W. Bond. E.Bicker-Caarten [21 Great St Helen 8, E.C. , to aq 
eee et 94| 73] 124| 84] 134) 104 12 |AdmSirE.AInglefield. W.Welthered.] 34 Great St. Helen's, E.C,iLondon. | 
ceomweyg soenleiueate 6| Sil 7 | 74| 64 63 |T. Gallaher. John Pim.|18 Tomb street, Belfast. a > 
Bri tol peer ep? 44} 3] 44) 83) 44 10} \J. A. Arnott. W.G. Clarke.}50 Prince street, Bristol. rs 

TIBUOL.......0+. ‘Sees 33 | 25 | 30 | 22 104 |Sir W. McOnie. C. Gibson.|175 West George street, Greegew. ‘4 
British & African| 37 491 53! 63| 5 54 |Thos. Comber. J. Macdonald, M.-D.JH Bank chambers, Coo st., Liverpool. 
pritiah & Eastern 194 16'| 25 25 | 21 194 |In rotation. A. W. Egan.|3 North Wall, Dublin. [Liverpool.Dublin. iii 
British India Stun 92 | 83 | 101) 844}1064 103x P. Macnaughtan.|13 Austinfriars, E.C. ndon, . 

#| 36. 52 . 
Do Seer S0eeFe Te. a a Ot 8 i o Alfred Turner, W.T. Banks.|Mersey chambers, Liverpool. 

British Shipownrs) 52 oe 15 i! 10 | 16 | 134 13}] 14 |Donald Currie & Co., Managers|3 an’ 4 Fenchurch street, E.C, 
er eiehans “11194 1134f123 (115 [130 |119 [126 |1194] 121 |W. Watson, HencDiveter.:. (lee Cet nc 

: oa 13}... |... J... jJ. Galsworth . Drew. . » KC. 

CommercialSteam aes eee aoe ose l 18 16 168 SirJohn Sue, A.P. Moorhouse. 8 Water street, Liverpool. 

Cunard ............ 108 88] 174) 0H ee eH ol aad as 
* : 

DO oases cvsseeees 44] 2d] Sis) 114} 64 34 |R. Weleh. A. Taylor.|North Wail, Dublin. 
Dublin & Glasgow) 16 | 14 0, 70°| 66'| 7131 663 674 L. G. Watson. |Dublin. a 
Denne cee “sl Spe O88) TH fg Eo al 

]| Dundee Gem Line| 74) 6| 9 ©} OF 7” \A. Mathewson, A. Leitch. M.-D|Dundes. 
]| Dundee sche ont] 13 | 363| 22} 36 98}x'Sir John Brown. Samuel Mason. Ship yard, Hull. 
poet Shipbdg 88 |Sir W.G. Pearce, Bart. pi 113 Cannon street, E.C. 
2 weeeeeeeel 8% . . es. 
Do debs..........| --+ ao mee 
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3 at Latest Last Four. 
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STPAMSHIPS & £sd 
STEAMpaIrS & sare 8/| 7| 74 7 {6 0 OF 8 4 Sep. 89] 2 Mar90) 4 Sep. 90; 2 Mar91)}. 
Do 5% preference, 1874 10 | 104} 94/10 | 93] 5 O 6} 104| 94] 5 Sep.89| 5 Mar90} 5 Sep.90| 5 Mar9i|}+ 8,769 
Do 5% ee 1877... /10; 9| 94) 9815 5 8/10 5 Sep.89) 5 Mar90! 5 Sep.90| 5 Mar9] 
Sonata en Bin 23) 23) 28) 24910 2 3) 24) 23) 3 Aug87/ 4 Aug88 7 AugS%) § Aug90) 24,800 
Laverpool Steam Tug, Lim. 23} 2| 24) 24/8 4 9| 33] 2| 6 Sep.89} 3 Mar90| 4 Sep.9| 3 Mar91] 3.953 
London & Glasgow Engineer- a! 3 ea 
: i 3h ee nil 4) & ee ove 5 Apl.85/nil since.}|  ... 
Meratatis Stoamehip, Lian 8} 7} 74] 8% \10 O O| 9| 7 |L0*Aug89/30 Feb 90N0*Aug9/20 Feb.91| 75,052 
Mississippi & Dominion 33) 33| 3 a ‘ 
Bn Binal 8} 3% |20 18 9) 33) 33) 6§Nov83jnil betwna@g Dec.87| 5 for 89 : 
ee ee 23] 28/234) 26) 9° 6 ol 34] 24) 5 Feb.Ssjail betwn5/ Marg0i2/6Margl| 
So 6 X alainemn got % 6; 52) 6 53 | 6 13 3) 64) 5f3)  24/ for 89 arrearspaid up. | 8 Dec.90/ .. 
Maw Zealand Shipping Lis. 43} 34) 4] 4 | 9 0 O| 5&| 34| 5 Sep.85pnil betwn| 6 Oct.90| 6 Apl.9l] |. 
we Ghetiens Bout Mavic Qrs| 24) 28] 2%) ye) 6 $ 0] 3}| 28/84 Sep.89]114Mar90K0 Sep.90/!0 Margi| 5,460 
Orient Steam Navigation, L. Sex) 54; 5 | 5 | 5h) O O| 64] 5 | O Aplss| 5 Apl.89| 5 Apl.90/ 3 Apl.9i| 366,560 
Pasife Steams Maviantion... 184, 183) 17%) 17g) 18 | 5 0 9S 218) 17%) 5-ffor St! 6 for 89 [33 Nov.9¢| 4 May9]| 283,786 
Palmer’sShipbdg.&lron L,A 174] 174) 17} 17] .. [7 4 6 214] 17 | 7°Sep.89} 5 Mar90/ 7 Sep.90; 0 Mar9) | 151818 
Do B... 35 103, 11 | 10} 10} 10 | 8 6 3| 13%) 10 | 7ZSep.8t 5 Marto 7 Sep.00 o Maco 
Jteam Navigtn.prefd £1,160,000| Stock /100 |1354'1354/1294]1294)x130 | $27 3'139 |128} ne. ec, ne. 9] 
P-& O. Steam Navigtn.prefd) + 160,100] Stock (100 Pooosii91 192;/x193 | 6 25. 0'2099 191 |} Stor 897 7 Jne.90\19 Dec.90|7* Jne.91] 500,000 
Ropel Mail onda teen | 15,000 6l4x ° 60 |604 | 604 | §12 8 4 . 10 Oct.89] 9§Apl. ponensecewrerts 153,338 
o . — 10,000 9 2 2 2 nil. ose vi en ct. 89, Dir. 16,331 
Shaw, Savill & ion tie. 39,075 of 10| 9} 93] 9 29 10 6)11 | 9 | 5 Sep 89/l5 Mar90*Sept. 90/15 Mar9)} 6,789 









2184, 185, 184) 184) 184 | 5 18 6| 18%) 173} 5*AugS9}12 Mar90 
23/23|21|21| 22317 2 g 74 for) 1890 } 249879 
10 10| 94 94 98 | 718 0} 11 | 94) 10 % for] year 89 74 for} 1890 4 
114) 12 | 11 | 124) 1g] €-29 5} 124) 11 8 Nov9| 8*May91| 97,387 
224) 224) 21 | 21) 21 | 7 2 0} 224) 193|74 Aug.89\174Feb.9094* Augg(| 74Feb 91) $197,762 


et ee ee eee — 


Tyne Steam Shipring, Lim. 12,000 S*Aug9%|!0 Mar8]} —_7,798 
nion Steam Ship, Limited 17,502 
CL ES 19,998 

Union Steamship of New 

Zealand—Lon¢on Reg. 35,337 

W. India & Pacific S. Ship, L. 16,000 


TEA AND OOFFEE OOS. 








































Assam (Tea) ..............00 9,358 34 | 35 | 32 | 32x) 334 | 5 O 0} 35 | 32 | 4 July89}10*Jan.9080 July%| 6*Jan.$i| 40,575 
British Indian Tea, Lixaited 12,165 24) 23) 23) 24x) 28) 6 O O} 23) 14) 14Aug86) § Aug87} 1ZAugsé)/3/ June 91] Dr 228 
Darjeeling Limited. .......... 6,771 22x, 22 | 20 | 21 | 203 | 5 14 8) 23 | 20 | 7 May8s! 6 May89| 6 May90| 6 May9l} 4,817 
Dooars Tea, Limited......... 10,6006 22x 124; 114) 12 | 114 | 8 6 9/13y%| 103) 5 Jan.90)15 May9Q} 5.Jan.91|/15 May9!| 7,237 
Jokai (Assam) Tea, Limited) 20,000 153; 16 | 15 | 15x} 15y4) 6 73 3) 16 | 144)10 for 88|i0 for 89RO Jne90)10 Dec.90} 17,500 
Jorehaut Tea, Limited ...... 5,000 33 | 34 | 32 | 33 | 333) 6 1 3) 35 | 28 {18 for 87 0 for §9|!0 for 90} 11,311 
Lanka Plantations, Limited 15,000 34, 4] 34 4 4/315 6 4) 3) 2*Aug8i il betwn |3/psDec90 7 
Lebong Tea, Limited......... 8,207 11 | 12 | 10 | 10x} 10h) 6 C 6, 12 | 10 | 6*Dec.89 3*Dec.90| 9 Jne.91 3,000 
Luckimpore Tea (Assam), L 7,059 54} 53) 45] 44x} 6g 7| 437 7 Jne.90|5 Jne. 91] 2,392 
Ouvah Coffee, Limited ...... | 10,000 3y) 4) 34) SH) 3B | 13 S| 4) 24) 3 Julys9 2 July90| 3 Jan.91 87 
84 84) 8}} 8} 8$| 613 3) 8%) 74) 5 July87 54July89} 54July90} 2,271 


Scottish Assam Tea, Lim... 9,104 














TELEGRAPH 008., &0 

























African Direct, L., 4% Deb.| £250,000 4 0 6102 | 984) 4 Julys9 4 July90] 4 Jan.9i}... 

Anglo American Telcgph: 1, -£1,300,980|Stock.|100 | 47°| 474] 4531 46'| 47 | 6 5 0| 493] 454] 1f for 87 22 for 89| 2 for 90|) 981791 
Do Pref. { tr rece | £2,849,510|Stock.|100 | 85 | 854 $34 84 | 853 | 6 17 0) $8 | 834) 23 for 87] 33 for 88} 54 for 89] 58 for 90 eae 
Do Defrd St letaadl £2,849,510) Stock. 113) 11¥) 11 4 n = . Last ividend |Feb., 1885 Nv.F 


130,000 


12 123 :11%/ 113] 11% 
£69,200 


100 |1024/104 (101 |1024] 1024 
100 |106 |108 [104 |106 | 1044 


Brazilian Submarine Tel., L 
Do 5% Bonds red. 1894... 
Do 5% 2nd series, red.1906 

Commercial Cable ............ 

Consol. Telephone & Main.,L 

Cuba Submrne Telegraph, L 
Do 10 per cent. preference 

Direct Spanish Telegrph. L. 
Do 10 per cent. preference 

Direct U. S. Cable, Limited 

Eastern & South African 

Telegraph, 5% deb. 1900 

Eastern Extnsn., Australasia 





5 Jan.90| 5 July90] 5 Jan.91/), 

5 Jan.90| 5 July9} 5 Jan 91 

6 Oct.90) 7 Jan.91| 7 Mar9l} .- 

ts| v8 7 May90| 5"Nov9U} 7 May91} 1,716 
6) 11%) 104) 9 Aug89/ 9 Feb.90) § Aug90| 8 Feb.91 } 79,715 
9) 174) 164'10 Aug89/10 Feb 900 Aug90/10 Feb.91 , 

0 4t 3}! 5 Oct 89) 6 Apl.90 6 Oct. 90} 8 Apl.91 } 23.052 
$} 10 | 9 |10 Oct.89}10 Apl.90f10 Oct. 90/10 Apl.91 : 

$} 108) 10 | 33Aug90) 340ct. 90} 34Jan-91) 3hAp1.91} 258,188 


me 


i 74 for 90)Quarterlv 
418920 





4 . 
iv if ib, 11} 103 
17 | 17] 164| 17 | 162 
4| 43 371 4] 4 
943/10} 9} 94] 98 
104 108} 10} 10) 108 


1044 106 103 |1044) 105 

















ee AANaAND® WOOD 
se ms s 
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and China Telegraph... 250,000 143 153) 143 15 15} | 4 13 $) 15}! 144) 64 for 88 7 for 89] 7 for 90/Pd.Qrtrly 
Do 4 ¥% debenture stock...) £320,000 1063108 {105 |1064) 1053 ws — |1084/105 2. oe ol ah 
Do 54 Australian Subsidy | 710113 
debentures, 1900......... £417,100 104} 106 103 |1044) 1034 | 424 6/106 |1024) 5 July89) 5 Jan.90| 5 July90| 5 Jan.91| | 
Eastern Telegraph, Limited , 144, 143) 145) 143) 143 | 4 8 3| 143) 14 | 6for 87-8/64 for 88-916} for89-90|pd.Qrtrly. 
Do 5% debs., payable 1899} £200,000 10841110 |107 |1084| 1988 | 4 @ 0}110 1064) 5 Aug89) 5 Feb.90| 5 Aug90| 5 Feb.91 
Do 4% debenture stock ...| £1,200, 107 4}109 1053 1074) 105% | 3 14 9/110 |1054) 4 Nov89} 4 May90} 4 Nov90/ 4 May91| | 609483 
Do6 % preference shares 15§| 154) 154) 153) 153 | 3 18 9 153) 142'6% paid qr trly. ., April, Jjuly, Oct. 
Great Northern Telegraph 184) 18%) 1$9,18Z | 184 | 4 12 01848) 16 | 74 for 87| 74 for 88| 74 for 89] 88 for 90 } 678753 
Do5 &% debentures, 1883... 1063\108 |105 (1064) 107 | 4 15 3108 |103 | 5 Sep.89| 5 Mar90) 5 Sep.90/ 5 Mar91 
India Rubber,Gutta Percha, : 
and Telegph. Works, L. 41,6 19 | 194) 184, 19} 193 |5 5 193) 18} 10*Aug89|10 Feb.90/10*Aug90/10 Feb.91 } 23,790 
Do 44% deben. stock, 18 103 |104 |103 |104 | 1013 | $ 26 9/105 |i01 | 44Sept89) 4;Mar90| 44Sep.90| 44Mar91 
Indo-European Telegrph. L. 40x; 41 | 39 | 40} 40 | 6 5 UO} 433) 35 ) 5*Nov89/15 May90} 5*Nov90/15 May91| 158,959 
London Platino-Brazilian, L 38,348 7x} 74! 64) 7 6 | 6 8 6) 7%| 6) 4 Nov89) 4 May90) 4 Nov90| 5 May91 } 24,367 
Do 6 &% debentures......... £100,000 107$}109 |106 |1074) 108 | 5 1$ 91109 |105 } 6 Sept89) 6 Mar90| 6 Sept90/ 6 Mar91 . 









National Telephone, L.,44°Y 





deb. stock certificates 100}104 |1053/104 /104x} 1058 |... |105g|104 i. = ee - 1) 
Do 6 % Ist preference ... 10 | 123) 124) 125) 124) 123 | 4 16 O|13¥q| 123] 6 Feb.89' 6 Dec.89} 6 Aug90| 6 Dec.90| | 16 965 
Do 6 % 2nd preference ... 10 | 123] 123/245! 123] 12 | 4 18 0} 128112;4| 6 Feb.89\ 6 Dec.89| 6 Aug90| 6 Dec.9o| { 1% 
Do Ordinary.............. 438,98 43 Si 45] 5| 43615 10 0 5&| 4%) 64Aug89] 6 Dec.89| 6 Aug90| 5*Dec.90|) 5,700 

Oriental Telephone, Lim.... f 2|519 S| | | 24May88) 3 May89 : May90; 2iMayQl| 9,251 


8° 3 8 }416 S| 94 8}) &*Oct.89)74Ap1.90 


t Dividends on shares betore conversion into stock. 
+ Including depreciation.—Orient Steam, exclusive of “general depreciation and boiler replacement funds,’ 


vs} 8 
Reuter’s Telegram, Lim. ... 84x 84 
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COMPANIES—Continued. 


Secretary, The Markets 
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hn | where chietl 
NAME. |2\t12/2]2/2]2 | @ [Price | Chairman or ADDRESSES. “dealt in. 
SD 30 ts ec. 
mi sinis = | Sia |S | 1890. Manager (J/). |*DealingsLimited i 
precast acine aanenael nF cased | 
STEAMSHIPS, &c)..—C on. . | | ie 
General Steam ...! 114) 641 134; 94114 | 91104) 73] § |J.H. Tritton. H. Glvn.53 G . 
Do5% prf., 1874 10 6 104 9:f104)| 98 103| 9} 10 | on C. H.G aes Great Tower street, E.C. London. 
Do5% prf., 1877, 93 53] 103) 97105) 9] 10) 9 9} 
Lancaster Shipnrs; 23) 1j] 23) lf] 3¢) 23] 33) 2j) 23 |E.H.Banks.J.Chambers&Co.,M 3 Kingst., Liv ' a 
repos | a 3] 5 2) Stl i 3 lS ep ain hament Cords Kinet iret: & Lapeer tarot Lie 
a Shebldne } 12 | 4412! 314) 314 | 3} 33 { if. Reed. J. Livingston. 34 Gracechurch street, E.C. London, Glasgow. | 
‘ | = gate st.. E.C. 
Mercantile eSeneees coe | og 73| 47 94 7} 93) 8 84 \J. Glover. J. Buchanan. Ethelburga House, 70 71 Bishops-|London.* 
Mississippi&Dom.) 5 | 3) 43) 24 6) 3] 5:| 3][ 33 |Henry Flinn. J.R.Montgomery. 24 James street, Liverpool. Liverpool. 
National Steam...! 21} 13] 2&! 14] 47] 23] 5 | 23 o1:/DKennedy. | E.K.Hayward 21 Water street, Liv iv 1 
Do8% pref. ...| 74! Si) 6;| 44) Sai 54) 82] Si) 5a. "3. G. lanaleede, eer eer re 
a ng ee 2 ay 2e) od 5 | 2 52) 3] 4 |SirJ.E.Gorst. O.R.Strickland, %.] 138 Leadenhall street, E.C. 
ith. of Sct. & Ork. 
Stm. Navgtn.| 2&| 2: 2,4! 2 2; | 28 2H 23 2} !In rotation. Ch. Merrylees, M. Matthew's quay, Aberdeen, Aberdeen, 
Orient............++. 3] 6] 74) 52 73| G4 S| Gil GE S. Waymouth.|13 Fenchurch avenue, E.C, Loi \ 
Pacific Steam eee 293 23: 73} 23; oF 225 24) 20; 202 R. Rankin. F. Alcock. |3t James street, Liverpool. Liv 
Palmer’s Shipbld | 22}) 173 24 | 20 }| 27 21 27 | 20 f 224 |Sir C. M. Palmer, M.P. ‘Newcastle ; and 57 Gracechurch|Manchester, 
Do B shares ...| 133} 104} 144) 11 [18 | 123) 172! 134] 13% | J. Price, M.' street, E.C. Wewenstie 
Penin. & Orienta}! 64 | 58 { 664) 603] 773) 65 [1344)}l2u | 128) |T. Sutherland, M.P. 22 Leadennall street, E.C. London, 
Do deferred ...| 243) 214 25§| 225) 31 | 24412204 /18S21 1943 A. M. Bethune 
Royal Mail Steam) 473} 37 | 67 | 474] 72 | 63 |] 76 | 59;] 624 |Eden Colvile. J.M.Lloyd. 18 Moorgate street, E.C. London. 
Samuda Bros...... 4} 27 4) lef 5) 2H 3a) LE) 2 |W. Burrows. J. A.J. Shaw. Poplar, E. London. ~ ; 
Shaw, Savill, &e.| ... | ... 89; 331 94] Taf 1l4) 9 10 jC. T. Ritchie,M.P. G.D. Turner. 34 Leadenhall street, E.C. London.* é 
a SteamShipg} 14} 134] 17 | 14 | 173) 16 | 18%) 17;] 173 |W.D.Stephens. R. Welford..W.& S.)King street, Newcastle-on-Tyne.|Newcastle. 
nion Steam Ship| 18 | 134] 23 | 174] 254) 224) 27 | 19,) 23 |Alf. Giles, M.P. —_—E. A. Hart. 94 Bishopsgate street Within, E.C.'London. 
Do new ........ 83| 64 114) 81113 | 1049 132| 10] 103 
Union SteamN.Z | 12+} 104} 134) 10:1 15 | 123] 14 113] 114 |W.MacAndrew. W.F.Topping.. 18 Walbrook, E.C. and Dunedin. |London.* 
West India & Pac.| 16;| 14 | 23 | 164} 30 | 23 | 31 | 214] 224 |W.Cliff. SamuelWright,S.41/. Temple, Dale street, Liverpool. |Liverpool,London 
TEAG OOFFER) | | | wo | ; 
Assam (Tea) ...... 47 | 39 | 43 | 384] 41 | 304] 37 | 32)[ 33 (G. Turnbull. H.W.Wimshurst. 2 East India avenue, E.C. London. 
British IndianTea} 44} 24] 44) 3] 4) 2] 3) 1 14 |A. R. Capel. H. Earnshaw.\14 St Mary Axe, E.C. London.* 
Darjeeling L....... 254) 234) 254) 23 | 27 | 20} 27 | 20] 21 |H.Smith. W. Roberts, A/f.-Dir.|Rochester buildgs., Leadenhall st.,|London.* 
Dooars ‘Tea ...... 105} 6) 11j) 9} 103! 8 | 124} 93] 11) |SirE.Drummond. H. F. Turner|60 Gracechurch street, E.C. London, 
Jokai(Assam) Tea} 123) 10/] 154) 12 |] 154) 13 | 154) 13.) 144 |J. B. White. H. Earnshaw. 14 St. Mary Axe, E.C, London 
Jorehaut Tea...... 48 | 37 1 47 | 40 | 42 | 32 | 38 | 29} 29 |W.C.Fairley. W.Roberts,M.D. 138 Leadenhall street, E.C. London.” 
Lanka Plantation) 6| 5] 54) 33} 4) 37 4) 3 34x|Sir R. P. Harding. Wnm. Bois.5 Old Jewry, E.C. London. * r 
Lebong Tea ...... 132) 123] 133) 12 }.14 | 11 | 14 | 103] 11 |Sir Jas, Caird. G. G. Playfair.,93 Cannon street, E.C. London. 
Luckimpore Tea..| 8} 6] $3} 63] 8 | 64] & | 6&{ 64 |W.C.Braddon. R Lyell,J/.-Dir.’138 Leadenhall street, EC. London.* 
Ouvah Coffee...... 5 | 3a 53) 47 5) 44) 5 21 3 |J.Brown, M.-Dir. J.A.Roberts..113 Cannon street, E.C. London,* 
Scottish Assam...| 6)| 5:4] 8 63] 83) 6Hy 84) 7 74 |Wm. Finlay. J. F. Moffatt. 42 Castle street, Edinburgh. Edinburgh. 
aed Site ute (ie ck oe! es ek i oF Ree 
ee penne 101 | 96 [102 | 97 [102 | 98 [101 | 94] 993 |Sir John Pender. H. E. Plank.:Winchester House, Old Broad st., E.C.} London. 
Anglo-American. | 403} 314] 508) 35§] 54 | 48 | 533) 484) 49 rhe Marquis of Tweeddale. TI. H. Wells.|26 Old Broad street, E.C.|London,Livrp.&c. 
Do preferred ...} 664| 514] 834/'59 | 918) 793) 884) 824] 85 (H. Weaver, Man.-Direc. | 
Do deferred ...| 154} 11 | 18%) 11 “ee 174, 13 | 134 ht | 
Brazilian ......... 21 hs 11:142,| 12 123 10:1} 114 |Sir J. Anderson. R. Collett. Great Winchester House Old!London, : : 
Do 5% debs. ; A or or Hy or 103 100, ane Thos. Fuller, Man.-Direc. _ Broad street, E.C. ‘ | 
2 Ce ORB re 104 106 |109 103 } 106 s i 
wena Orne eR Le ee ‘ine ae | “ 10531102 | 105 J. W.Mackay,Pres. G, G. Ward 23 Royal Exchange, E.C., & N. Yjork.] Hd 
Consol. Telephone! 7 ‘ts 3] ve 4 fy ta; 4 4 iC.L.W.Fitzgerald. C. Curtoys. Telephone Works, 109 Farringdon|London. 
a ° Ths} 193 ll 14} 12 153 14.115 | 11] 11% |T. Greenwood. Jas, Scott./53 Old Broad st., E.C. [road, £.C.|London, 
F gi] 204) 17 | 174 B 
Sect donemn 7 | i 194) 7 “4a 18) | 5 ry Sir J. Anderson. C.Gerhardi,¥. 280 W rE F es House, Old Broad|London. 
4 - ii gil] si 10(\ sit 93 _ . |__ street, EC. : 
are a ten %, 7 108! 8 +A Sf 108| 9: 1 \Sir J. Pender, M.P. — T. Finnis. 50 Old Broad street, E.C. London. 
East. & S.African| | " | Ol ; 
= /102 1105 1100 | 103} |SirJ.Pender,M.P. G. Draper 50 Old Broad street, E.C. London. We 
eee eee M9 10% seal i ms (ie5 143) 13£ a Sir J.Pender,M.P. F. E. Hesse. W ee ee 50 Old Broad|London, &e. a 
° street, E.C. if 
Do 4% debents./110 /104 [109 '1033]106 102 104 100 | 102 ik 
05% subsidy| | | | | re 
1 106 |1014) 1044 | ead ok be 
ae wer BT OL eal ra Maal I 3 43h 8 + Sir J.Pender,M. P. Geo. Draper 50 Old Broad street, E.C. pan &e. ek 
Do 5 %deb., 99)... | cc. (ove | coe cee | oes PIE [106 | 1074 | | | val | 
Do 4 deh atk. 100 6102 110$/105 Pe 100% iy 
Do 6% pref. ...| 148| 13 15%) 142) 15% I4 i G. Ericl 3 St Helen's place, E.C mdon, &c. ie 
Great Northern...| 143) 12d) 154| 133] 164) 143) 162) 154) 162 (C. F.Tietgen. H.G. Erichsen—'5 ot tien § paces hn , Bal | 
te 5% 1881 has 100 }106 100° 108 |104 [109 104 | 1053 | {London Representative. F. C. C. Nielsen, Lond. Manager. i | 
‘etek Works oni) 20s] 23 | 15 | 20 | 174 003! 173] 19 (Geo. Henderson. W. J. Tyler. 106 Cannon street, E.C. London. i | 
0 105 |100 | 101 | : ia 
ide nites |p = r 3 ‘s] '38 43 | 35 | 36 J. H. Tritton, W.Andrews,M. -D.| 18 Old Broad street, E.C. (London. i 
Bs. | | ae 
ge oP eonag 45} 3] 73) 44 8 it 73 6 63 |W.S. Andrews. s :9 Great Winchester street, F.C. |[London.* i" : 
Do 6% debs... 106 | 99 f113 |1024]1153 1073113 105 | 1073 R. M. Cunningham. i 
ee ine. | bad dee | se” dbo F. R. Leyland, Pres. T.A. Anns. Oxford street. Cannon street. don, Manchstr i 
Do Ist 6% Pref 13 | 119] 13g) 11g) 132/11 fo} 128) 114] 122%, | if 
Boamagard (a 4) 8) ALE Std ee | 
Deion See vis Be *t ’ *t om ws 'W. Addison. A. B.Chalmers.|14 Austin Friars, EC. EC — a 
[Reuters thet at 8} 6H 73 64 9 6 64 Admiral Sir J.C D.Hay. W. F.Bradshaw.] 24 Old Jewry, ee i 
[[Bevters Sass S| { 
| Erg. Tel., L. | | ti { 
! ‘ hat 
vg 
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seemmamansinin sii COMPANIES—Continued. 
PRICES OF THE | Last yrs. PRICESOF 
Monts. ewe yld.| 1891. | DIvIDENDs. 
—_—— Busi- vestor Te 
wi 2 #:z at Latest, # + Last Four. 
NAME. | <,|é Done. |, Price. + | = . Rate % per Annum, including Boaus. Blnceaft 
Amt of Stk Stock. Oo} 5 la PerCent.| | 9 * Interim. 
Rit sd | 
FEL — are o%. Bey 2 a 12 | 47 | 48 | 46\47\ 463] 5 2 3} 48 | 44 10*July89 0Jan,90|10*July9e|30 Mar91 
eee ads, 18 1904 = 100 1033 1044) 2034 1044 | = 4 9 0105 /101 | 5 July89 5 Jan.90 § July00 5 Jan. 91 
Poe tt . 68) 5| 3| | 3 a 4) 25 6 July an uly90} nil since 
ager yoga bre oa 100 | 90 | 95° 5 90x} ... | 512 S| 95 | $5" Interest playable Jan. 1 and \July 1 
West African Telegraph, L $3 9 | si! “88/6 3 6 9! 8 '33*Jan.90 6gJuly90, 4*Jan.91) 6 July 91| ). 
Do 5% di graphs 100 | 97 973] 9631 964 98° |5 5 Sil0lZ 9635 Sep.89 5 Mar 90, 5 Sep.90| 5 Mar9l| jf 
raphy Testa nay SI ‘| 4i' 33, 4) 4816 5 O| 4h 2°15 for 87| 6 for 88\ 6 for 8925 for 90 
Wart America TelegrphiL A. 1024/105 100 1025, 1013 | 8 2 5S|105 | 92 , 8 Jne.89| § Dec.89| 8 Jne.90| 8*Dec.90 
De 8 , ae 15 Las\ll#§! 11 | 117 13] 6 7 S| 13 '1039 4 Nov.89| 4 May90| 4 Nov.90| 6 May91 
ese Sah [me Ag 74| 6jx| 7| 63 7| 6816 7 3| 73) 6h) 5 for 89 2*May90 8 Nov.9v| 2 May91 
Tigraph., L | Defered . 4, 74) 5x] 5 | 49) 43| 47 10 9) 53% 43) 5 May88jnil for 89) 6 May 90| 5 May9] 
Dob % debentures, A, 1910] 100 100 1044 1054104 1044! 104 | 5 16 0/106 103 | 6 Aug89| 6 Feb 90| 6 Aug90| 6 Feb 91 
Do 6 / debentures, B., 1910 £237,200 100 100 044,108 L038 ae 104 | 616 0106 1103 | | 6 Aug89) 6 Feb 90) 6 Aug90| 6 Feb 9) 
Western Union Teleg. (U. 8.) Sa 
wo 3 1,000 1023 1194122 {117 |1194' 117 | 4 165 6/125 17 7 Nov8$} 7 May90) 7 Nov90| 7 May91 
7% pe a be 1800 “ie SLpo0ii02, 102 108 100 {102 | 103 1518 Gea 9916 Sept89| 6 Mar90 6 Sept90 E Mar91 
y , 23; 24 ak 3H) i il. nil. nil. 9) 
noes peepee y ) 10 | age 12" 10 108 10 517 0 aH 10 !12tNovs9| 6 May90| 6 Nov 90 stant 
Do6/2nd ee cetelade 10 10 10x} 103 103) 94 94 ug 6 6 3 124) SG! '10+Nov89 274tMy90|£3tNov90/34/6tpsJe. 
TRAMWAY & OMNIBUS 5| 5 | 24 28 241 1H 133) 2 wir 14d 2 20 C18} 14g) 6 Oou ool 8 Apl.90| 2 Oct. 90| 0 ApL.91 
Do 6% debenture stock...| Stock - 95 |100 | 90 | 95x) M5 6 9 O115 | 90! 6 July$9| 6 ane Oe < cues se a } 
; ; 64 54 6 § 6 9| 8} 51) 5 Augso| 5 eb. 90 ug pl.91 
Relfaet sna, a 10 154) 1 154) 15115! 15 |6 6 9] 152 15 7hAugss $4Feb.90) 74Aug90| 84Feb.91 
Birmnghm.AstnTrmwys,L, | 5 | | O¥e 95} 93) 93, ri 5 6 9 9§ 9 10 Aug89}10 Feb.90/10 Angioie Bebe 
“tay ss Pal ala a) a/6 29 2 Meeeeapcen sna 2 nay 
Bieninghen ( ee and { Ord! 8} 835 8 8!) 84/6 6 O| Ss TA 3*Augs9 44Mar90) 4 Aug90) 6 Mar91 

O us, Lim. \ Prf,| 97} 10 | 94 94 94)5 5 38 108 93 5 Aug89| 5 Mar90) 5 Aug90| 5 Mar91 
Beasllion Bestes Ralivreg L.| 1A] 13, 1] 13) 2 |6us 3) 1g 1 3g*Nov 89 5 Apl.90/24*Nov 90) 5 Apl.9) 
Bristol Tramways, Limited | 124) 123| 12) 123 123) 4 6 ; 13} 113) 5 Sept89] 5 Feb.90) 5 July90) 6 Feb. 91 
ee Drea 27, s| 4] 3) 35, 4 | 4 6 sl 5! 34] 6 Julys0] 6 Jan.00| 6 July90)nit Jan.91 

Do Ist debenture stock.. £160,000 Stock 100 10) oS si | 99 | 12 GMS | 95 | 6 July60} 6 Jan.90 : pulve s Jano 

Ayres } New, L, , pref salen ‘| | 4 < eee S)  <2) ese eee an. 

c ) i ee 874} 90 | &5 875 eve 14 3 90} 85 | bus 5 Aug90| 5 Feb 91 
oie Sees il a “i2}3°e 9 2! 4 epdugso| 2 Feb.ool 14July 90] 1 Mer 91 
Calcutta Tramways, Lim... | al 6 | 5 54! 5 5 9 o| 6 | 5 | 2*Oct. 89) 3 Mar90} 3 Oct. 90) 3 Mar91 
Carthag. &Herr.Stm. Trms,L! a 7; Z| 7 110 0 O 8h 7 4}Mar89/ 6 Mar90) 5 Aug90/ 9 Apl.91 

Do 5 % debentures ......... 100 | 100 913) 94 89 | 914) 92 10 9 95 | 89 | 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb 91 
City Buenos Ayres Tram.,L| Sjx) 54) 43 43 4 19 0; 6} 4} 10*Oct. 89) 8} Apl.90) 5*Oct. 90; 24Ap1.91 


Do 6% » perm. deben. stk.) 
Dublin Unite i Tramways... 
Edinburgh Street Tr amwys.| 
Glasgow" Tram & Omnibus, L 
Imperial Tramways, Lim....| 
Leeds Trainways ............ 
Liver. Unt. Trams.&Omnibs.| 
London General Omnibus, L. | 
London Road Car Co, , Lim,| 
London Street Tramw ays.. 
London Tr amways, Lim. 

Do 6 % pre! ference resyebans 

Do founders’ scrip certs. 

Do 5 % deb. stk, red. 1901 
Man. Car. & Tram. Co., A... 

OY Car ED» ccacks son csycnense 

Do new, 1879, C ............ 
Nth. Me stropoliti an Tramwys 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams, 
Provincial Tramways, Lim. 
Sheffield Tramways ......... 
Southampton Tramway...... 
South London Tramway ... 





Southport Tramways, Lim. | 


Southwk. & Deptfd., L. , pref. 
Sunderland Tramways, Lim, 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 


Tramways Union, Limited! 
Do 44 % De sbentures 


Vale of Clyde preferred ... 
Vienna General Omnibus, L. 
Wolverhmptn. Tramways,L 

TRUSTS. 
Alliance Invt. Trt.,44 % prf. 
Do deferred stock ......... 







Do deferred .............0+.- 
Army & Navy Investment 
Do Defer red Stock ...... 


Do 4% Perpet. Deb. Stk.. 
AtlasInvt. Trust, L. 44% prt. 










Stock | 100 115 115 (110 ‘L10x, 126 
% 10 (11 y/ Ls! 108 108) 10}4) 
10 | 10 Lngg lita) Wg) ig! 11g 


663,756 Stock 100 190 190 (17u 180 | 176 


£136,100 ease 100 '1094 112 





£600,000 Stock 100° '904x| 
£400,000 


Do4 % debenture stock} £270 000) 
Americaninv.Trt.,L.,5%prf.| £500, 000) 
£500,000 


Do 4 &% Debenture Stock} £500, ss 
Trust, L.—Preference 


£103, O74 Stock {I 


Do deferred stock ......... £68,716 Stock '100 944 


























9 hg! Walt gy! Wg) 11g | 6 az 

| 14] 1#/ 4 1b 13 6 

ra 9 | 9] 83| 9) 98) 6 13 

0 | 10 Pberuetrseecpeecumeeey 2 


DABAWAARHEASAGAVS 
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6 Dec 90 } 
5 Feb.91 
74Feb 91 


pe 110 | 6 Jne. 89] 6 Dec 89) 6 Jne. 90 
1131054 4 Aug89/44 Feb 90) 4 Aug90 
al 12° 105, 6 Aug89| 6 Feb 90! 6 Aug90 
9} 114 108 SsAug89 8$Feb 90) 84Aug90) 84Feb.91 
9| ly 13 nil. nil. nil. {1/psFeb91 
Sits 83, 6}Sept89| 6 Mar90| 6 Sept90| 6 Mar91 

5) 112 lly 5 Aug89| 5 Feb.90| 7 Aug90 7 Feb.91 
3\200 170 










10 Aug89}10 Feb 90/10 Aug90)10 Feb 91 






























8 | 8 | 7h 7h) Tele 4 oo 7 | 5 Sept89| 4 Mar90| 8 Sep.90| 7)Feb 91 
10 | | 10 | 104) 11 | 10 | 10}; 10 | 6 3 9| 123 10 | | 5 Aug89/ 7 Feb 90) 6 Aug90| 7 Feb 91 
| 343) 1 13} 134! 132 | 7 13 9 174, 134 74Aug$9)114Feb 90| 93Aug90/114Feb.91 
| 12 | 124) 114 12) 12h) 5 O O 144 113 6 Aug89| 6 Feb 90| 6 Aug90| 6 Feb.91 
~} an} 12} 100 11 | 138 [26 27 6) /15 | 10 (20/5J ly 89)7/10Feb90/27/8Au.90/7/3Feb. 91 
107 |1093 1072 | 3 78 6 Li 107 | 5 Oct. 89 5 Apl.90} 5 Oct.90| 5 Apl.91 
| 15 |23¢x| 233) <3 '2034| 23416 7 g 25 | 202/10 Oct. 89] 6 Apl.90|12 Oct. 90) 8 Apl.91 
110 15gx) 16 | 15f 15 15E |) 6 6 OY 17 | 14410 Oct. 89| 6 Apl.90)12 Oct. 90) § Apl.9i 
ae 114) 11g) 1g) Lgl Ee 7 $ 123) 108/10 Oct. 89} 6 Apl.90}12 Oct. 90] 8 Apl.91 
163) 155 16 | 16 ef 5 0 198% 153) 92Aug89 93F eb. 90/10 Aug90\10 Feb 91 ; 
ai ae an 41 abl | 5% 44 34Aug89} 44Feb.90'3/7 ipsAg00 4/2 psFeb. 91) 1,459 
3] 34 23 3! ls 3} 4 24, 2 Aug$9| 2 Feb.90) 2 Aug90/ 0 Feb.91) 1,350 
43, 5| 43 43 5 [5 8 $| 5h 43 .. | 3 Nov88| 24Nov89| 24Dec.90 
by) 6 | 53 5; 6h} 619 5 Gk 5 | 3 Aug89| 3 Feb 90) 4 Aug90| 4 Feb.91 
7| 72} 6f 7!) Gg) 412 S| FF 03 2}Aug89) 3 Feb 90) 24Sep.90| 4 Mar 91 
2) 2} 18 1) lye 5 0 Oo 8 | JR des 3 Feb.89| nil betwn/\1/6psSp90 
163, 163) 16 163 158) 5 4 6 164 15 | 8 Aug89) 8 Feb.90| 8 Aug 90) 9 Feb.91 
1h 19) 12 14 1B} soni. | 1g) 14) 23 Feb.85|20 Feb.89| 0 Feb.90| 0 Feb.91 
73; 8 | 7] 7% 76 \e 13 3 8 Si 2 Augs9, “6 Feb 90| 3 Aug 90| 7 Feb.9] 
am 2) lt} oo lt mil | 2) 1] ss 2 Aug 88} nil since 
125, 125112 12) 12 | 6 12 6 13 | 12 | 6 Aug89) 74Mar90| 6 Aug90 74Mar91 
5 54} 5¢| 53! 53) 5h) 676 3| 53 ot 5*Aug89\10 Feb.90| 5* Aug90 tte 
£100,000 Stock 100 | 994 101 | 98 | 994 1014 | 412 010! os 43JulyS9| 44Jan.90| 44July90| 44Jan.91 
15| nad aa ly i 16 8 6 1 440ct. " 44Feb,90 sfAng0g 44Feb.91 
32) 34) | 32 3¢) nil, | Be 2 
5y 6 | 54 5g ote 6 19 5 6 | 5 33 Augs9 44Feb 90 34Aug 90) 44 Feb 91 
———— | ———— | aeeohadie -_ —————— 
"904 80 86 | 86; 86 | 4 $100} 86 440ct.89 44May90, 4sNov904} May9l 
100 | 70x! 70 | ot 674 654 | 7 1 9 824 653) 440ct.89| 6 May90:44* Nov90) 5May 91 
1100 | 98x| 99 98 , 100 | 4 1 9102 | 97 \4 Dec.89 | 4 Jne.90| 4 Dec 90) 4 Jne. 91 
100 (1164)118 115 1154 1154 | 4 7 O121 115 | 5 Sep.89 5 Mar90| 5 Sep.90) 5 May9l 
100 1174120 (114 1164 1145 | 5 29 3124 1074] 5 Sep.89 9 Mar90| 5 Sep.90, 9 May9l 
1100 ne Ps 103 | 1034 | 3 17 -il 994, 4 Dec. a 4 Jne.90)} 4 Dec.90| 4 Jne.9l 
10 | '1013/103 ‘1013103 | 1014 | 4 17 aru sonst 5 Dec. mi 5 Jne.90) 5 Dec.90, 5*Jne.91 
100 ‘905x| 904,85 85 | 935 | 7 1 31025) 85 7 Dec.89) 5 Jne.90 7 Dec.90| 5*Jne.91 
103 104 (102 103 | 103 | 329 $104 \LOl | 4 ied 89) 4 Jan.90) 4 Jly. 90, 4 Jan.91 
00 | $0410 98 | 993 99} | 472 0101 98 S| . | 4§Nov89) 44Jne. 90, 44Dec. } 22,209 
97 | 92! 943) 9 1616 9 97 ; 4}*Nov89; 6 Jne.90' 5 Dec.90 
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MISCELLANEOUS COMPANIES—Continued. 
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ES IN—————~ { 










































—— <_ 1888. | 1889, | 1890. ” a | | | The Matems 

3 = Chairman, er | ADDRESSES. | dealt in. 
= Manager (4M). |" Dealings Limited 

TELEGRAPH COS, Clon. ce 

ee aioe Peleg. 104| 4 “443 ‘104 "8 Sir J. Pender. 4 * ae i, ai B a Se a eb 

AM Sea et IME nan shone, i! on 

ag es tena ee, ear Se a andcees:” "ote Wadler eit res bores 

Do panne oad o : 74| 53] 78! 6 | 72s) 53% $ R. M. Cunningham. Peco | err 


+ 
1043 |Maj. Alex. Wood, M.-D. 





















Wsatrn. Un. 7% lst 


Do6 % sterling..|107 |101 ]105 | 994/104 | 97 [103 | 98 
West India& Pan.) 18) Ye) 2%) 713% 

Do Ist pref... 10 | 84] 124 9411913 194) 11 

Do 2nd pref..... 128} 54 155, 
TRAMWAY Oos.|—|—_-}—|—__|— 
Anglo - Argentine| 104) 73 

Do deben. stock}130 |122 131 125 }129 | 


1223 |N.Green, President. A.R.Brewer.|New York. jLondon. 

101 |Agents — Messrs Morton, Rose,| & Co. \London, 

3 |C. W. Earle. R. T. Brown.|Dashwood House, 9 New Broad/London,Liverpool 
ig street, E.C, | 








m. A.J. Lambert. Louis Striém.|4 Copthall buildings, E.C. ‘London. 














Barcelona ......... 103; 93] 123) 108) 13 +} 8 |E.M. Underdown, W. Goddard.|305 Winchester House, E.C. _London.* 
Belfast Street...... 113) 1Ogf4y%) 112] 164 16 | 144] 15% |Geo. Richardson. “J.B. Glenn.|7 Poultry, E.C. \London, Dublin. 
Birmghm.& Aston| 98; 82] 83) 68] 933 83] 92 |D. S. Hasluck. S. Read.|14 Old square, Birmingham. |Birmingham, 
Birmingham ...... 114) 48) 53) 38 93 44) 44 |Col.E.J.L. Twynam. W.E.Kenwj|ay,S.§ M.] 76 Lionel st. ,B’ngham.|Birmingham. 
Birm. Central T.) ... | --. ve Poe | %) 63] 7+ \J. E. Smith. W. Holmden,}(19 Colmore row, Birmingham. /|Birmingham. 
Bordeaux Tram...| 10} a 164 of io 104 ot if Lord H. Browne. E. C.S. Hely.|54 Wool Exchnge, Coleman st., E.C |London. 

Do pref. ......... 11d 3 if 
Brazilhan Street...) 1?) 1 4| 2 | 4) 1 1g |S. J. Wilde. John Butt.|75 Colema.: street, E.C. London. 
a teas . 103) 98}10¢8) 8g} 117, 113] 12 |Wm. Butler. Geo. White.|Clare street House, Bristol. \Bristol. 

uenos Ayres an 

Bel Teme. 53| 4 63 53] 64 431 5 |John Morris. J. Anderson.|'}1 Moorgate street, E.C. London 

Do. lst debs. .../124 (113 }130 {120 1128 (119 {125 |110 | 115 
B. Ayres New,pf.} ... |... Pees | ce Pees a , 74 T.C. Tatham. A. L. Secretan.|5 and 6 Great Winchester st, E.C./London. 

Do 5 % debs....} ..- | ... ee 7 
Calais fons 3] 12 14] 3 4; 1 14 |J. W. Maclure. E. C. Price.[57 Moorgate street, E.C. London. 
Calcutta ............ 71 6 6] 63) 53) 63) 5 54 |E.C. Morgan. Chas. Akers.|!1 Abchurch lane, E.C. |London. 
Carthag. & Herr.| 1}4| 7] 113/ 63] 9 | 6 | 9% a = E. M. Underdown. W. Goddard. tee 50 Old Broad|London. 

Do 5 % Debent.|1014| 974]1014| 92 | 99 | 92 | 99 3t street, E.C. , 
Gityrot 2 10 at 19} 8 fll} =83] 9 a 63 |B. Isaac. John Heaton.|! Great Winchester street, E.C. |London. 

130 {12234145 |1274]140 (130 [135 (120 | 120 } 

Dublis or 118) 102,)1043, of 104} 83} 108} 92) 104 |W. Carte. Wm. Anderson. |31 Sackville street, Dublin. ‘Dublin, London, 
Edinburgh Street} 11§| 10 | 134) 118] 148 134} 93] 10%, |Thos. Landale. J. E. Pitcairn.|54 North Bridge st., Edinburgh, |Ednbrgh, London. 

lasgow ........06+. 158} 128/16 py) 12i8] 143 134; 98] 10§ |Robt. Young. John Duncan.j39 Cambridge street, Glasgow. London, Glasgow, 
Imperial .. 144 i] 4] 2| M13] 1x) 14 |A.J.Lambert. J. W, Alison.|574 Old Broad street, E.C. London. 
Leeds ...............| 11 | 8 | 11glOgs} 128 113104] 11 ¢s\W.Turton. W. Wharam, S. & M|Trinity chambers, Boar lane,Leeds.|Leeds. 
Liverpool United} 12 | 83] 9f5| 7 Jllys| 88 gs} lly Sir D. Radcliffe. J. O’Neill,| M.48., Pudsey street,Liverpool, |Liverpool.* 


195 |John Pound. R.T. Kingham.}j Finsbury square, E.C. London. 


London Omnibus/2294/195 


























5 5] 53] 33] 6 7 W.H.Moore,M.  A.Grierson,S.|9 Grosvenor road, S.W. London. 
a ae on 15} i 1141142,| 114] 13g| 108] 11 |W.R.Bacon. J.B Glenn, S. & M.|7 Poultry, E.C. London.* 
London Tramw’ys| 20§| 15 | 164) 134) 17 174| 144] 16g \D. P. Sellar. W.H. Andrews.|303 Camberwell New road, S.E. |London. 
Do 6 % pref. ...| 154) 13 134) 16 14 
Do founders ...| 244) 16 a nae RL 1053 F 
° 
Ma taees Conan 8 ry 16 | 204 20% |Aldmn. King. J.W. Betteney.|37 Piceadilly, Manchester. Manchester. 

Do new B ...... 20 | 154] 163 113] 133 16}| 124] 14} 

Do 1879,C...... 148 84] 108 108 } bee : 
North Mtrpolitan| 214) 17 | 192 164] 193 194} 173] 18 (Geo. Richardson. F. M. Watts. 101 Finsbury pavement, C. |Lonc on. | 
North Staffordshr| 7| 5) 54) 5 | 5¥) 43) 5th) 43] 52 |W.J.C. Wain. J. G. B. Elliot. 2 Coleman street, E.C. London. 
Nottingham 74, 5] 68) Sa} 5 34 \J.S. Gilpin. T. G. Mellors ;Churchgate, Nottingham. London. | 
Provincial coe 74] 441,72 43] 9 5i |Geo. Richardson. J. B.Glenn |: Poultry, E C. London 
Spa 74 6] 63] 43) 68 53 \E. Etlinger. Ch. Selby. 23 Queen Victoria street, E.C. Sheffield. 
Southampton....... 94, 8 5| 73 64 |W. Roebuck. J. B. Glenn.|7 Poultry, E.C. London. 
South Le ws 6i| 4 31 44 24 |S. J. Wilde. F. R. Bluett.|213 Gresham House, E.C, London. q 
Southport ........| 124 114) 134) 124] 14 154 |Robt. Whittaker. J. Platt |211 Lord street, Southport. Manchester 
Southwrk & Dept| 53| 4 2st 3h 13 |W. J.C. Wain. J. G. B. Elliot.{68 Cheapside, E.C. London.” 
Sunderland ....| 43| 32 4| 74 63 \J.M.Gillies. | J. W. Alison.|574 Old Broad street, E.C. |London. 

; of France 64| 34 2h} 3} | 2° \LordR.H. Browne. T. J. Selby.j11 Old Jewry chambers, EC. jLondon. 
Trm iG ad 15 13,5, 14 | 104 134) 12 (Lord R. H. Browne. T.J Selby. 11 Old Jewry chambers, E.C. \London 
Snenways Union 64; 43 | 63 me & + COR a rotation. J. E. Walker.|216 Winchester eee - Pan London 
3 street, E.C. 
Do 44 % Debs.| ... | ... | --- | --; [105 [101 [103 100 | la dete en 
2 2 133 J. H. Dickson. R. A. Mair.|40 St Vincent place, Glasgow. 

View : “Qaniba 3t 24 4 9f afin. G. Church. R.T. Kingham.|6 Finsbury square, E.C. {hampton.|London 
olverhampton..| 54] 3h) 5| 4| 64] 42 54 J. M. Gillies, J. Selby.|11 Old Jewry chambers, & Wolver- London. 
ty ae Ore 90 | 90 (Lord Eustace Cecil. E. M. Rose.|3 Throgmorton avenue, E.C. [London. 

Do def. stock...) ... oot 
Need yy" 121 113 122 116 }123 115 116 \Lord E. G.Cecil. C. M. Rose./3 Throgmorton avenue, E.C. London. 

deferred ...(116 |1083]122}) 094/1225 11 | 1094 

Do 4 % Debs...| ... ven [cee | eee (1074 103 ro 101 
pony bad Bory vee | oon (LIT jL14 71193)111 1173, 1084 |F. Cox. . F. Praed.|7 Lothbury, E.C. London. 

Do deferred ...| ... nc JIA /113 21 113 [1164 1044) 1024 

as 102 10 
Ailaa vet. 44 3 eee [rs MT tios | 97 | 934 (C.J. MacKenzie. B. Gregory.|133 Winchester House, E.C, oe 
tel, held «1 Dee | oe 943 | 


masa bee nosis a 


na ns pao 


NS RIE: Pca OI Oe ge 


ARATE. IS 


if 
a 


4 
“ 


me 






eres oe enh 8 . Rae 
eee eee mca rates a SNORE 2 


me 


eS 


Feros 


Es eres z 3 
Oe MOMS Sette TROT ~ atu eR 


Kteeer 


Sons piel ctar-ciosaruimion npn neem tee 
PNOCSSE ate ah tee 
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bite ts 



















































































































332 THE INVESTOR'S MONTHLY MANUAL. (June 30, 1891. 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE (Last yrs.|PRICESOF, 
Capital. | Mourn. Last ‘divs. yld.| 1891. DivipENDs. | 
| 2. _ eee ® Last Four. Rearv. & 
NAME. | No. of Share sia 2 | ee & Do "P 4 E Rate % per Annum, ainting Bonus. /|Blnce.aft 
| Shares or | or |3ai 2/4) ne.| Price, | ° o pe 
Amt of Stk Stock. & Gj |S {4 | — |PerCent| =| 8 * Interim LastDiv. 
Bo ee Sa ——- | ones oe) eee eVW7~----_--———— 
| | mm 
TRUSTS.—Oon. | | | i 4iN v89) 44May 90) 44Nov90) 4}May91 
| Bankers’ Iovest. Trust prefd sone aan oe 300 eekx 7" 2 rot 3" | 6 a7 dl pee am '4}*Nov89) gpa 90) itNovoo) 5 May9]| } 118456 
De De & , Debenta Stock. 900 80 Stock 100 104 105 101 “ 104) | 3.29 3107 {101 | 4 July89| 4 Jan.90 4 July90, 4 Jan.91 
British nvst. Trst 4 % min., | | Mar. °90| 4 Aug90| 4 Feb.91 
% max. cui. pref. stk| £540,000 Stock 100 | 96 | 98 94 4 4 9102 | 94 \26,64 p.s.) Mar. ‘ool 6A & | 9 Feb 91 35.555 
Mar. ’ 
Do deferred £360,000 Stock 100 '118 |118 ‘115 ly | int 5 ~ oie me 53/0% p.s. ye 4 July90 4 Jan9l 
sekcesanianon ¥ (99 | abel aaa 7 ne | 
Do 4 9; deb. stock, 1909...| £804, 0 Ree pes 101 
‘ hip Invest- | 
“picks otomm el 00 sod hap ota, Hos voy 19g |< 24 suusinos | @Juee| € Zann 8 Juve) & Sent) can 
leferred $ Stock |100 | 91 33) 
lon tenis ee $70.00 10 | 25 of 92 24 25, 24 710 0; 3| 2% 6 Aug.89) 6 Feb.90| 8 ‘Aug90| 7 Feb.91|" .. 
gpg tne tel | £250 "000! Stock '100 102} 104 tol 11025) 10L | 4 19 0,106 100 5 Aug.89| 5 Feb.90| 5 Aug 01166 psapl an 4,573 
0 % Preference ......... ees) 8 - dex . 87)/108 Jan sAp 
Colonia a Trst,L., a £200/000 Stock | 100 504 55. 50 50 78 oe PR gy op ee | | oe a a 30/ psa Apl. 31 4966 
EP SINUS ys csuiewsncesesasis ” $| ore ba eal \ 90/43 Nov 90! 4:Ma 7 
pelle! Abia IS it yh) ah eS 0 glome xene ah 
© GOTOVTO]G.eccccscsccccecces j ’ i) é v 
| De ee staui deb.| £300,000, 5, 100 91 100’ 95 | 974 102 | 4 8 31034) 95 . |4 Aug90\ 43Feb.91 
| English and scot. Mer. Iav. | Jan.001 5 Jul 90) 5 Jan 91 
4 3)! 33 38)7 2 9) 48 3 5 Jan. uly 14.000 
| _ Trust, L., 6 % pref....... 95,000; 5) 5, 34 4) i 2 9 | 8 Julgol Jan on } 24 
| tebeegh lank Baca £259°000) Stock |100 off eo | 073 = | 4 2 0 100i 973 440ct. 89 4sMay90/45 Oct 90 44 Apl.91 } 20,653 
ee? ore ebiiceseacuetl .: £168,000 Stock aoe songs 104 gs | 112 16 14 6 Al2 104 May90! 7 Oct 90) 7 Apl.gl , 
| Foreign, American, & Genl. bg | 4 ae 0 5 ApL9l 
| acer a “maim eae ee ene aE Hk as ae bie Sa 
BO Babee POG,....000cccvss00s00: 75 oc | 7 16 snet 
. Do ge EG Go a - £500, 000, Stock | - 024108 | 101 1034 104 | 3 1? “pee 101 , 4 Dec.89) 4 Jne. " 4 Deo 4 Jne. 
pS See \s 2 127 |108 | 6*July89| 5 Jan.90 anil 5 Jan.91\) ,-. 

d] £1,249,991! Stock | ‘100 ‘19041122 108 118x 1203 | 4 4 9127 uly 452043 
baa or £1, 106,755 | Stock }100 ree lhe3 1123 105 8 we 6 is 0139) et 5*July89) 11 Jan.90 ee ae 7 1 Sie 
: TOU ....ssssecessovees ; a te ; 

| Founders Stk & Shr.Trust,L 49, 800) 10 | 6 64, 6 102'| 4: 4 sol 4: Feb. 90| 444490) 4}Feb 91 
ee eT eaonone| tear 109 195; its 0 ile] 1103 | 6 25 Opeg{1085) 5 deAngsy 10° Feb.90 ate 10 Feb 91 | save 
JO eile CU sewene cee sencee 4 ul 9 aie 
Do 44 stock ......... £250,000) Stock |100 1633)105 1014/1013 x1034 | 3 18 9105 994 4 July89) 4 Jan.90) 4. 
GuathGon bud Tom iat £300,000" 'Stock /100 964| 99 | 94 | 964 94 | 5 4 sity 8 5 Oct. 89 5 Apl.90) 5"0ct 90 6 Ap 1.91 leis 
eee oa spp is | Sony St S24 i425 Sige far | Genel ¢ Sees Baas © aan 
% Debe > Stock £300,000 St 99 Z | 
slobe Taleg wegen Tr st 180,227 ‘10 a 94} 93, 9| 98 94'5 4 0 93 83| [2gJuly87 | 34July88| 4§ Jly89, 5 July90} 118 
eorye ae 180,043! 10 | | 154) 154) 15 154) 15y4, 3 19 3 154 148/Eaid an.| April, my, a 91 
| A, PY@LCTENCE ....ceeee oa; } 4p 4 Br on 
| Govt. & Gen’l Invst., L., Pfd] £124,500) Stock 100 844x| 86 | 83 | $54) 87 | 413 9) 89 | $3 at ued a1) 4,182 
o deferred ..............000. £124,500) , \100 974x/100 | 95 974 103 | 6 13 6\1053 95 | : 8 Jan.9 une 
ce metemek ic 44%pf. 374.210,” 1100 | o1 | 91/84/84 | 91 |5 8 6/1064 s 8s aig Be 4bJuly a eel) 
Deferred ..........00-.. 374,210 Stock '100 | 75 | 80! 70/70) 73 |19 14 3'1043| 70 (5 July e ay 49,629 
Se seme stock} £100,000) Stock |100 1043106 102 02x 105 | 4 8 3107100 | “4a Suly89)" 44Jan.90| 4,July90| 43Jan.91| f 
| Do4% debenture stock...| £300,000! Stock 100 100 |100 | 953)953x, 9841 4 3 9,100 94 4 July89) 4 Jan.90} 4 July90) 4 zen 3 J 
| Guardian In. Trust L. Prf £310,000, 100 1100 , 933] 934) 78 | 883 784 | 5 2 | 993| 78 |1/psJly$9) 45Feb.90| 4}July90 44Feb.91 
| Do deferred... <| £31040001 Stock {t0 | 861! 864) 534) 82h 804, 6 7 2 925] 825 6 Feb.90| 4;July90| 6 Feb.91} | 16,714 
| Do 4% deb. stock... ...| £352'595| Stock 100 | 97 | 98 | | 8) 97 | 97 | 4 4 9101 | 96 | | 4 Jan.90) 4 July90/ 4 Jan.91 
t. c 
ene Gr acm ye £149 400) Stock |100 101 102 | 99 99x! 101} | 5 1 0102 254) 5 Jne.90) 5 Dec. 5 Jne 91 ps 11,832 
{| Do deferred............... £99, ,600 Stock |100 92 | 92 86 | ay 909 °7 5 SS 97k) 86 74 Jne. 90) 5* Dec. -90) eee ae: 
Do 44% Debenture Stk. £125,000 Stock /100 102 |103 101 , |t02 1023; 4 9 0105 101; --+ _ |34/8psNv 90 44May/9 
| Indstrland Gen, L. 44% pre!] 225,000! 10 | 10 83| 8%! 7%! 72 TH) 5 16 3) 8% Ty) 440ct. 89 4}Ap1.90 430ct.90 4iAp Lg} ‘ales 
| Do deferred.............<+.+. 250,000 Li 21 2 oT it t 235 : 18 0 aii at 440ct. t 90)25 Apl.90 $i Nor o0l Bikey oI Ins 
¢ del k, 1905.| £1,000,000; 100 /100 | 984! ‘| 37 4 } ‘ 
aeseeeencd aan I prf.| 600,000} 100 |100 ro 99} 98 | 995 993 412 0107 ae | 44Jan.90 44Aug90 4}Feb.91 snes 
| Do deferred.................. £400,000 Stock 100 1005 1004 ot 944; 95 6 : tae | os?  aere eo : aa 4 12 
% deb. stock ......... £750,000; ,, {100 101 |102 93 | ao 99 | 4 9103 | an uly 
we eg Pref. £780,000) : '100 923x!| 04 $1 924 | 4 7 O 993) 91 | | 4*Nov so! 4 May90) 4 Nov90 4 May91 
Investine P ” | ¢ *Nov9010 M yal 99,337 
Do Deferred ............... £520,000) ,, 1100 ISX 11 i004 1104 tosh | 6 ; 5101 400 | ri ay a : Maya0 : Julyo0 : Ten ei , 
| Do4% Deb. Stock......... £1,000,000' ,, [100 024)! 04x $2 | y an 
London Scottish American } 
Tr : 75,000! 931) 94} 3k 415 3 94} 1/5Nov. 89} 4}Jne.90) 4 Nov90 4iJne.91 
| ing ie | ema da £375 000) m ‘eo 984 025 a a4 ey ; 6 2100 | Hy 1/Nov. 89 a, ‘90/44 Nov 90, 44Jne.91 9,050 
| Do 4°, debenture stock...) £200,000; ,, ‘100 100/101 | 93 | 93x' 100 | 4 1 9101} . | 4 Jan.91 
| Lond. Trust, L.,4%cum. pref. £600,000! ,, 100 883! 903 87 | 90 | 903 | 410 O 98 | 87 4 Oct.89 4 Apl.90 4 Oct 90 4 Apl.91 69,333 
| Do deferred.............00e.. £400,000, 5, 100 104 {106 102 02g 102 | 4 17 6106 | os ‘oe { ye hadi ‘ At “ 
Do 4% deb. stock ......... £574,433 ,, 100 1013/1038 100 |lu14) 102 13 19 3104}, ct AP ct. 90) 4 
Manchester Trust, L. ...... 49,900i 10! 2) 13) 12) 13) 1g 11019 0 2 4 ly < alt Maro0l4°Ser00 4 — 
Merchants, Lim. 4 % pref... £500,000! Stock \100 81} Sts 784) S04; 784 '% O UW 853| 783 Sep. p sracual | eosts 
De Qrditeg’ 5... ..<censes £500,000; ,, '100 774) 80 | Bt (774 TSh) 6 “ oe | e 5 on |G Sard - Bop $0 : rests 4 
| Do4 % perp. deb. stock .| £500,000' 5, 100 99 1100 98/99! gui | 4 2 | 97 c c 
enn th beiee pref. If (100 '106 [1104 100 {1103 1i0 | 422 9119 100 5*Aug89) 5 Feb. 901 5 Aug90 5 Feb.91 
| Do do Deferred ......... 1,000,000 |") {100 102 [102 94} 945 94 | 7 8 0119} 94  5*Augs9) 9 Feb.90 5*Aug90 9 Feb.91| |144063 
Do 4% Deb. Stock......... £750,000' ,, 100 1:03 104 ‘102 1104 | 103 |} $ 17 9 1064) 101 4 Oct.89, 4 Apl.90 4 Oct 90 + ae 
Municipal Trust, L., Pref...) £150,000! 100 100 |1014'103 100 uly 102 4 19 6104 | 99 5 Oct. 89) 5 Apl 90) Oct 90 90 , oe 91| } 21,417 
Do Deferred ............... £150 000) 100 /100 104}! wa 1994 cs 1005 ; 7 v0 oer 7 “asad, or 143,801 isa 44Jen.91 
Do 44% Debentures ...... £100,000! Stock.'100 | 993'10)3. 0! 6 uly an u 
New Municlpal, L............. £19,900) 10: 7 "| xs a4 : 
9 ‘ 5 Y ‘ May91 
Nth.of Eng. Trustees, &c.,L, 99,930) 10 23 ix! 28 a 2 2a 915 0 3| 25 74Novs9| 124May90 r3Nov9012 4May 
| Omnium Invest., pref. ...... £250 ,000 | Stock i100 91 | 924) 8 ia aot 874 | 6 & 9 993) S74 4 JulyS9 4}Jan. 90 4 4, July90 3010" Jan z 91,417 
Do Deferred ............... £250,000 Stock '100 | 90 | 92 | 8 82x! 8st | 9 2 01074| 8i | 5 July$910 Jan.905 July an. : 
clotence Seourition, soll £lS6.Gs5\ Seek hoy | oot 9 | sab aba ae - aee  P e 
Preference Securities, L., 6,545) Stoc be 
Do deferred bageoehinweives . £186,545) Stock 100 , 60 | 65 | 55 | 60 | 57 | 9 2 O 86} > satis ae Pee E cd re gad 
Railway Debenture Trust, L 50,000) 20 | 10 | 10: ' 11 | 10 | 103 10§-, 5 24 3 118) *July e *Ju e 
Do 5% deb,, red. at 10 pen. £382,900! 100 |100 ray ML 112) 111g) 4 22 9113 [109 | 5 Aug89| 5 Feb.90| 5 Aug 790) 5 Feb.91! } 100241 
Do 44 % debenture stock| £735,887 Stock 100 106 [106 104 104x105; 4 6 6107 |104 | “sHulss9 44Jan.90 a4July 90, 44Jan.91 
Do 4°, Debenture Stock’..| £609,972, 100 103 (108 (101 lol ‘101 14 0 V104 |101 | 4 July89| 4 Jan.90) 4 ‘Ang90 4 Jan.9l|  o 
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MISCELLANEOUS COMPANTES—Continusd. 


1888, 1889. 1890. 


on a0 oO ° oO 

ristzt isis Six] 8 
TRUSTS.— nee. Roses ie 
Bankers’ Invest 84) 7311173/105 [iia | 99 
Do deferred ...! . a ap 90 
Do 4 %deb. stk. ; 107 105 brs 104 1110 |LU3 
British Inv.Tr. 4%) ... 1053! 96 
Do deferred ...| ... 137" i213 
Do 4% deb. stk! ... 1033) 99 


British Steamship} ... 


Do deferred . 
Car Investment... 
Do 5 & Pref.. 
Lica Sec. prf. 

Do d 





Do 4 perp ...| ... 
Eng. & Scot. Merc. 
Invst.,5 %pfi ... 
Do deferred et 
Edinbur Invest.| 
To Ne. «s-1 1... 
Do deferred ioe ree 
F.Am.& Gen. Pref. 1205 113 


Do deferred. . lesbian 


Do4% deb. stk. | te 

Indian ‘& General| 
5% cuin. pref) ee 

Do ‘deferred.. io 

Do 44% deben..., ... oh 
Indstrl & General! ... | a 

Do deferred vel 

Do 34 deben .. 
International Inv. 

Do deferred Rel seoe 

Do 4% deb. stk.) . 
Investment Trust} ... 

Do deferred ...| ... 

Do4 % deb. stk ih 


Do 4% prp. deb | 1065, 100 [109 |1025]109 1023 1074101 
For.&C. Gov. Trst. | 
preferred 129 11931132 |124 [1303'123 [I3L (1224 
Do deferred . - 181g 12741363 129) 150} 135 [150 1304 
Found. Stk & Shr. jon a Si\ 64 
Gas W ater & Gen Str ee a 108; 101 
Do deferred . pee 2 1 Jao jaan 
Do 4% deb. stk. ee bs 105 LOL 
Gen. & Com. Inv. oe a |... fang [113 [121 1083 
Do deferred ...) -. |... J... |... [LOS | 994flU8 | 845 
Do 4 % dee. be ae Ee 105 102 }106) 99 
Globe Tel. & Trust! 531 4 78) 53] 9 Gt] 93! 82 
Do 6 % pref. ...| Be | UL) 134) 15 | 134 15g i 
Gov, & Gen, In. bo a eet i werd 
Do deferred ..| ... | ... |... os ge | 
Gov. Stock Invest. ia 9231106 | 98} 106 101 |L09 100 
Do deferred , -/ 1079) 101 Jll5 1064 121 11 24 1194/1034 
Do 44 % deb. . - L083) 102 Jil4 |tu6 Jl12 (100 [114 1064 
Do 4 % deb...| ... 7 10531101 [L05 | 9» 
Guardian Invest., nm 107 (102 1063| 96 
Do deferred ...) ... “Ties! 9 Z 


1173/1103}1 20311115 


109 |102 1109 | 99 
3| 221 3| 23 


... JLOS /102 1109/1034 
z | 82 | 77 
80 | 78 

914) $2 

... [l03 | 874 

... [03 | 94° 
«Lockers 
we 45 3% 

|... 1024) 98 

i19" Li2 


122 


1163{124 14s ig Me 





123 U1 15f128 | iaafi2gs 1094 








a 

103 
i a 
a | 107 | 954 


OL 923 
106 |1024 
94; 7% 
4 24 


105 1034 105 rc 
To. |... L194) 994 
|... [L05 100 
95 | 93 }103 | 934 Lg23; 91 
| vee 143 '1329)1445/128 
.. [107 [1013107 | 101 


in 
Price 
De 


Clos. 

Chairman. 
c., 

1890. | 


' 


1014 Rt. Hon. Lord Hillingdon. 


914 | 

1044 | 

100$ J. Cowan. 
1214 | 

101 


113; Right Hon. A.J. Mundella, M.P. 


101 | 


0. | Messrs Dent, Palmer, and Co. Managers.) 1 Gresham House,E.C.|London. 


79 (Sir A. Dent. 
79 


$24 
873 
1013 | 


4} LH. Isaacs, M.P. 


32 | 
99} lJ. D. Laurie. 


liz | Wallace and Guthrie. 
117 Lord E. G. Cecil. .C, M. Rose. 3 Throgmorton avenue, E.C. 
1094 
102 
1225 Lord E. G. Cecil. C, M. Rose. 3 Throgmorton avenue, E.C, 
1324 

7z S. Boulter. H. Milton. 22 Old Broad street, F.C. 
L104 /T. Salt, M.P. J. A. Kelman. 251 Winchester House, E.C. 
1134 
1024 
1085 L, J. Baker. 15 George st., Mansion House, E.C. 
845 L. G. Bruce Gardyne 
100} 

8i Sir John Pender. W. Payton. Winchester House, E.C. 

143 | 

88% | 
1053 |R. Monckton. _D. R. Hallam. 10 Tokenhoure yard, E.C. 


100° IF. Bennoch. 


1045 | . S. Ellwood, 8. 

107 

984 | | 

97 Rt. Hon. G. S. Lefevre, M.P. (275 Winchester House, Old Broad! ‘London. 
905 | J. G. Le Marchant | street, E.C. 

101 | 


95}x H. S. King. 
923 | 
103 | 


23 
894 


101 Karl Stanhope. 


1015 | 

101 | 
94 \W. Fowler. 

1 | 

102 

| 





and Horsbrugh, Secs. 


‘Sir C. E. Lewis, M.P. 


Secretary, 
or ADDRESSES. 


Manager (J). 





7 Lothbury, E.C. 
F. Praed. - 


F. J. Moncrieff.|46 Castle street, Edinburgh. 


| 





'81 Gracechurch street, E.C. 
T. Cornish. 


W. Berry. | 
R. C, Vaughan. r 5 Cornhill, E.C. 
20 Bucklersbury, E.C. 
C.B shop. 


11 St Helen’s place, E.C. 
H. T. Vanhaun. 


137 George street, Edinburgh. 


a Ray, M.-D. 52 Queen Victoria street, E.C. 


W. A. Browne. 308 Winchester House, E.C. 


| 
| 


8 |Sir H.J. Selwin-Ibbetson, M.P.\Winchester House, E.C. 


G. A. Touch. 
J. Rathbone. 78 Winchester House, E.C. 


} 


W. Aherne. 2 Prince’s street, Bank, E.C. 
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The Markets 
where chiefly 
dealt in. 


“DealingsLimited | 


} 
; 
London. 
| 
Edin., London. 


London. 


London. 


London. 


aot Edinburgh 


a dinburgh. 


London. 


London. 


London. 


Lon don, 





London. 





‘London. 





London. 
London. 


‘London. 


London. 





London. 


London. 


wo ay tigi 
naa ~ 
rt A Cag 


SAE INE NE NETO 


BLS 


SARS 


ST NS: 


ST AE 


ne 


i 


RE LAR: 


A At A A a mt teense ata 





Lo =. ; rrr 
Stee id 4 ae 1025) 934] 974 Lord Hamilton. H. Ansell, 113 Cannon street, E.C. Lah em 
| deferred ...| .. |... [05 mal 934 ae : 
tan fn ee vi ig 99 | 90} 94 (Sir John Lubbock. J. Young.37 Lombard street, E.C. London. 
Do deferred ...| ©. | 22. |. | pee | feos 1054 | | 
° ) it 
Gonbtdv age ad te gt vo | 1¢4; 1 ih |T. Collier. W. Brelsford. 46 Pall Mall, Manchester. ews Lond, | 
Merchants, $% pri; re ener) 954| 774] 804 |R. H. Benson. J.C. Brougham. 63 Cornhill, 'E.C. COR. 
0 ordinary ...| ... 1084! | Ost 101" 
Do 4% perp ten cre ewan 114} [Viscount Monck. J. W. Brett. = Winehester House, Old Broad| London. 


Mercantilelavest | 1184/1083 L193{1114 119 
Do deferred .../1184 1094 120 | 1129123 
Do deb. stock...|103 | 99 |1064]1004 i079 

Municipal Trust| 37 | 20 | 23 | 18]... 





114 }1249{112 | 114 
2 1106 {100 } 103 
* T.06 | 1004 SirC. E. Lewis, M.P. G. Parker. 


| street. 
| 20 Bucklersbury, E.C. 





London.” 











Do deferred ...| 184| 17 | 23 | 17]... | ... JIS 102 | 1075 | | 
Do 44 % debs...| .%. | ..- vee [LIZ [104 ]110 ee 1045 | 9 E.C. 
M.P. G. Parker. ‘20 Bucklesbury, i 
x. Municipal is oT ee bee be By] 2 a} 234) Sea Leis alt R. F. Allured. 45 Spring gardens, Manchester. manebey- Lond. | 
Omaiam Ivst pref |) | fos | 99 [106s os 99; |R. Monckton. A W. Roy, J/.|52 Queen Victoria street, f 
Do deferred ... ec see | cow 92103/121 122 (106 1074 W, 8, Bilweod, 
Pree pe re) Be ‘otk, 85 | 3 "36 Lord Sudeley. A. Riddel. Worcester House, Walbrook, E.C. London. i 
cu, eo oes eee eee i 
Do deferred ...| ... 94 | 81 | 83% | k buildings, Lothbury, E.C. London. a 
12 | 10%} 10% 'S. Laing, M.P. W. B. Morris 4 Bank buildings, iid 
Railway Deb, Trai) ii | “af 114) ioapt2ie) 10 J 1 | 10H 108 an. -Div., B. Pavy, 4 


Do 5 % debens.|114 {111 Jil4 [110 J115 |110 
bo 44% debens 119}103 J112 |107 JL11 |106 ]111 (105 oe | 
Do 4% deben...| ... | ... 103 {100 #105 |102 [105 (100 5 102 


| 
i 
|London. 


sisisiacamniacesecccgaaiaies oe 
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MISCELLANEOUS COMPANIES—Continued. 


















































































































































































Last yrs., PRICESOF 
_ PRICES OF THE diva yd. 1891. DIvipEnps. 
CaPiTAL. MonrTs. Test y anne 
+ Busi- ery Last Four. . Resrv. & 
NAME. Mo. of Share yt 3, £ , § | mes peleuet Z| B |Rate % per Annum, Including Bonus|Blnoe.aft 
—————____lAmbof Stkistock.| © | & | st | 2 3 Done: perCent.| i A ~ ae 
-- pemeniaeeeare . 1.90, 4 Oct. £296 

TRUSTS, &.—Con. 1 4104 | 98 | 4 Oct.89| 4 Ap } £ 
Railwvy Investment, L. pref £1,700,000} Stock 100 oo 100 | 96 oo "oH ‘ é 0| 24 11944 4 Oct. 89 1g Apl.90}7/ psOc.90/14/ps ao 

D0. OTOP asso 0.6sececccnee £1,700,00 Stock a Ps im: 63 6%\5 18 6 73 | 63) 4 July89) 4 Feb.90) 4 ph ¢ ara } pin Do 
Do 62 Bsh| £471-300] 100 100 1903|120))15+ N44] 116f'| 3 2 S254 115'| 6 TulyEH, S wee A aug00| 44Feb.9l|” 14450 7 

= Tovest feat 1 250,000] Stock 100 | 794| 82 | 77 | 794) 77 | 5 14 6, 88 | 77 vee * | Ane 90! 5 Feb.91 4 Do « 
po deferred 2-4 £250°000| (100 | 674| 70 | 65 | O74] ay Seale s*nisvso gydiay90| 8*Nov90| 84May9l| 61,353 Scott. 

UND h sesnncestty | Oa eae ok | | , ; . 

Mid do dre 9 oe | | in| ak | 4 22S id & Saray gree er ae | DD 
Zad dO, dO ....0-..-cescceees | 72a. |}. ln7ea) a7ecel B17 617 uly : : ah 
Srd do, do ......cscsss.: 3 1000} | 100 |100 |1725 Lo2aloigioot ans > gute s Dee.89 5 May90| 5 Nov.90 5 May.9] site Setish 

Soe Deferred nt PY Ze500001 Stock |100 | 75'| 904\ y5"| Sos 89 | e292 soo 7s. (7 Deo.89, 5 May90} 7 Nov.90|5 May-91 Do- 
Do ny doe peubenes creer ee ec 5 1100 11 iM 100, 993 | 4 0 61038) 903| 4 Nov89 4 May90 <aNova0 thATLOI Bata 
Do 4% debenture stock.. ’ ; | 5 0 0} 96 | 89 io te A . 

2ndScottish Inve TrustL.pt Stock [ton | 96 198 | ooo | 1028 |7 ¢ gno.|go| |. 8 Nov.90 5 Aplol] F 4,010 Do 
D NE ok adi evevens es > | a -t ss f 4 Jue. 

Do scene deb. ...) £134,280! Stock oe 97 4x! ." | 96 | “4 % 4 % 0 ~ ms i 39 2/6 Dec 8912/6 Mar90\nil since. 21,664 S. Af 
Sth. Afren.Gld. Tst &Agy,L 1 | z Ai uf OB eh eget ee sae i ae B.Adr 
Sth. Afren. Tst & Finance,Lj 264,700} 1 | é vs) 13 6k 10* Jiy 89/30 Jan. 90{10*Jly 90/10 Feb. 

StockConvn. &Invest.Tst.,L 199,900' 10) 1, é I | | 4 s 3| 87 j | 8$Apl.90] 33 Oct90! 34ApL91 Dot 
Do Cal, 34 % pref. ...++.-.. £105,485! 100 100 | 85 | 86 | 84} 85 Bi 4 2 1Z year | ended | July 30,| 1890 a 
ae Oe ieee Sean 0) SMNVORD « SES" 808 |. & | : | Sept90| 3}Mar91 3 
Mtoharge stock. 8.+.---| £1,000,000) Stock (200 | 97 | 88/96/97! 98 |$12 9199/96]... after) Splepiee Sere > 
pe an an tod chge. stk.| £500,000| Stock 100 102 {103 or |102 | 1023! 3 79 é}103 | 99 on | a —— en Se De 

. ~ v : . ‘ i j eee i. » 

De NBS pn] stom Sent 0 | sl a2 | [St | “uals og 76| <. [srebefssmon sve < ) | Be 

Do N.E'3 %, pr eG wesees ’ Fae nd } ” | - 23 ear end. Jiu . eee 

Do do defd. charge stk. £500,000 Stock |100 | or 35 as 16! . ' Seles 6 Oct.89| 6 Apl.90| 6 Oct. 90! 6 Apl.9l 2,636 Sub. C 
Submarine Cables’ a 7 100 100 1154) 115 | i alla Web:01| 650.152 — 

ia -~ Tw ~ } } ~ 4 * we . . ’ 

a io. L 199,900 10 | 3/5] 5 e “i 43\9 & 6 | 33) 7*Jly. 89/36 Feb.90| 7*Jly | USA 

United States & S. American crane a | 89| 5 May90| 5 Oct.90| 5 May9]| : 
”  Nepeah Dont Lien ane 837,840) Stock 100 74x) 974) 943) O45 is Ss oe tees May90| 5*Oct.90, 5 May9l| | 34,157 Do 
Do Deferred ............++ 337,840) Stock |100 | 5x) a 72 ort 74 | 4 3 9, 102) 90 | 4 Dec.89| 4 June90| 4 Dec.90) 4 Jne.91 Do 
Do 4% Perp. Deb. Stock. 250,000) Stock 100 (964x) 95 54) 974 Gow pel cinnamon: | aeneemmamasoe WAG 

— Se ERY Serenity a ee — | 97 530 

Rebbury Rall. Core: Looe th seb | 66 | s0 | 52 | as |50} 48 |zz 4 0) 51 | a4 Na ee oe ee ora, ae pf shh 

ee le, 74 123 124) 123] et | 426 0 199, 1n4) 8 Auseo| © Feb.00l © Aug0O 6 FebOl a 
Do preference 6% ......... J | 12: =%, 

i 5 ) | { | le ] 18,306 ] 

~ ieee Wages, ian £8 an 10) 3) 54 58) 5} a ies 5 Ta | de] veaneeD to Feb-o0l 9 Aus 90 fFeb-o1| 21274 | PU piti 

| British Wagon, Limited ...) 2,500, 20 | 10 | 133| 14 | 134) 13 deed" Feb.90\143 Aug90|8y,*Feb.9 11] 32,339 |] FHI Glone 

Gloucester Ry Car. 60. Cod 29,861, 97 | 7 | 84 88) 8H 8 8) 9 7 9 9 7? re y ae cee Inter 

International Sleeping Car, | ue ss Fi a 5 July an. oe ‘ 
cn ao mm] “igo "SD. "9) "Hh "ha ESE) 81S $6 "BS naga ate Shots Meal am Hes 

| Metro, Rail-Car-& Wagers 30,000, 10) 5/11 | 11d10% 10%, 11° | 9 6 oad ao (etecral ther soot otee ool 6*aker ot 3.660 || | || Midi: 

| Midland Rail Carriage&c., wae ~4 , | 103) il | ” a mh i i o 4 i 6 Aug89| 6 Mar90| 6 Aug90 : a 18.177 } oe 

esth Gael Waees 2,500 20/90 16y, 164 64 . i: | 178 vibes 0 Augs20 Sore 90 10 Feb.91 } ae Olds 

OldburyRy.Car.& W gn.Co.L 15,000 4,4 43 | 44 7.3 i for 88 17/10 p.is. Sep. 90| 6 Feb.91 . ) 
Do preference shares... Deaeel Gite leatehint 100 aee'| ian tS 2 1195 |1so"| 4 Aug90| 8 Oct.401 8 Jan.91| 8 ApLOl| We 

| Pullman’s Palace Car A aaa “ a oH 93) oa 9 93 6 2 6 10| 93| 5 Aug89| 5 Feb.90| 5 Aug90| 5 args 12,545 ~ 

MDe ewan] 18000 10| '¢(a¢4|--1 | SH mle Se ee eee eee ie Aceoohe Fob.0l 20,794 || | || Unio 

Un‘oa Rolling Stock, Lim 7,000 20) 5\9 | 94 83 4 9 | 613 3 9§ 7#)12 Aug89/12 Feb. & Awol 6 Feb.91\f 2 Do 
tee ieee eae” ar 250 20. 20 | 234 24 | 23 | 2341 23: 16 2 O 245, 224, 6 Aug89| 6 Feb.90 ug Rr US] 
Do Preference 6 % ........- ae) lio} o| 2 $) 3 | 4 | 5 Aug.88) 5 Feb.89| 5 Aug89| nil since} — U.S. 

‘iia 00,000 100 100 | s3 | 90 | sf | 85 084 7 2 0, 97 | 80 | 6 July89| 6 Jan.90| 6 July90| 6 weil 2 iW pe 
Do 6 7 debentares......... £200, | oe laze | oe | 04 92 | 93 97 318 | 97 | 9216 Sep.89 6 Mar90| 6 Sep.90| 6 Mar. ; 7° D 
Do 6%, Real Estate bds.,’9 $250,000, 1 oi es ¢ 34g 86 | 5 Oct.89| 5 Apl.90| 5 Oct.90| 5 ApL9 0 
Do Sicollat.trst.bds,1907) £200,000! 100 100 | 88 ov | 86 | 88 | 90 ; i ) te | os | & Mar90| 5 Sep.90| 5 Mar9]|__... a Do 
Do 5 % Con. Mort. Bond £225,000) Stock.'100 | 874; 99 | 85 874 | 84 a 14) 3 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91| 1,1 York 

Yorkshire Rail. Wag ,L.,A} 39,000) 10, 2} 14! 3) lye, lye} ly | 6 | 2a) 12 8 a 

—_ ae Cl a 
im a ‘ May91| 8,738 Aber 

ii 15,000, 24 2) stg 4 | SH) 3 SHI 430 8 ‘| Ret ~B ay golso{Nov 90 Beapeoi| 3,500 Aera 

Aerated Bread, Limited ... eee . | 62) = ‘ % - + if 3, * 4 5 Oct.88| 5 Apl.89| 5 Oct.89| nil since] «.- = 

Aluminium L., “A” shares 60, = { \ ; g) 

“(Chili Ni | | { H ss ince. 32 5 
peaks kateb) gg8S@O9] 10 20 8 || 2) 2) gy) at | 9 | «| s00 pe btysnaGna tna snes) ne 

Do 6 % Rly.,1st mort-bds.|_ £200,000! 100 100. 75 | 75 | 40) 70 | 808 8 11 6! 873) cf 5 July89l15 Jan.90 5 July 9015 Jan.91 ine Angi 
Angus & Co. (G.), L., Ord... 21,000, 10) 74118 ert LNG LA3x) Wye) 6 12 9) 113) 11k : salen 5 Jan.90| 5 July 90| 5 Jan.91\ + 22; Do 

Do Preference............... 12,000; 10 | 10 j10¢ | 103) 103\10$x} 103 | 4 15 3! 10g) 104 an 759 4 Jan.90| 4July90| 4 Jan91 Do 

Do 4 % debentures......... £120,000} 100 100 100 {101 | 98 | 98x} .. 91014 98 y: . 

Argentine Meat Presg. L... 18,000; 10/| 10/8}! 9} 8} 8 ... 


105) 8 wood p.s.Dec. 90 
Arnott and Co. (Dublin) L. 


4 q ere 
. . | one eee l 3,614 
37,510; 5 | 4, 54g 6 | 5§} 5%) 5%) 5 10 9 6 | 54| 8hSep.89| 84$Mar90) 84Sep.90) 84Mar9 
, | 5 18 




















1 3,252 
Pree Sep.90| 7 Mar.91 ’ 
ott,John,& Co.,of Blis 15,000; 5 | 4) 43+ |... | 49) 4915 18 0} 43) 43| 8 Sep.89| 7 Mar90) 7 ly9l 
Ameniatkteieet te S|. 144) 143, 1341 134) asia 478 Oust ‘ast we | 3 July90 6 Jan.9l| 6 att 
Do deferred .............c00s, 43,750, 1/| 1 | 23) 28} 2) 2 2}. | 8] 2 | 8 Sep 90] § Jan.91 
Do 8% Pre-pref “A”... 8,000) 10 | 10 | 145, 143) 133) 144; 143 | 5 12 8) 154) 13%). = 5 Jan.91 
Do 5 % deb. convd.......... £242,500; 100 100 106 107 | 105)106 | 1063] 4 16 F107 j1033) 9122 Jan.90'10*Jaly9022 Jan 91| 200,000 
Assets Realisation, Limited} 49,986] 5 | 5 | 11) 14) 103) 103) 105 | 7 22 6; 124) 105|10*°July89|22 Jan. 9: Masssiail since. ic 
Aylesbury Dairy, Limited... 216,200 1; 1) @ 4) z} 3 8 | nil. 4) ‘ “Bab Mar86 5 Dec.86 nil since. ol 
Barna Curl SugarFac.,Lim.) 9,815] 20) 20| 9 94] si} 9| 98 | mit. | 10%, 3 (7 for 84-5| 5 Mar 6 for 90\ 5*May9l| 4 
Barnagore Jute Factory, L. 40,000; 10/10) 6x 63) 54) 6 83 10 0 0 64) 53 LOfor 87-8 7 for ashe June90| 8*Dec.90 2,000 
Belgravia Dairy, Limited... 75,000) 1 | 1 | 13) 1 1 13) 13| 817 9 13, 14/12 June89| 8 a Aug.90110 Feb.91| 47,034 
Bell’s Asbestos, Limited .... 24,0001 5) 5 | 9} lOve; 813! 9) 9% | 8 6 9 17) 8322) for 88/224 for 89. ‘ADL9O| nil since} - 
Bell R., and Co., Limited... 16,016 5 | | ost asl eae tl. ol itil Sale Jetpool @ Feneo! 6 day ore ens 
vick, L., 25, 0 3 : por ’ 
ae | wee is 10y 11'| 10°! 109] 103 | 9 20. | lat 105] 6 Julgsdlas Feb) © Jal 4 Feb.9l) 
_ Do 5% Debentures ...... £233,800|Stock. 100 '105 1107 | 


1 
| 6 Julyoo, 91! | 
103 /105 ' 1054 | 4 17 91074103 | 5 July89' 5 Feb.90' 5 July90 5 Jan. 





— 





4 


June 30, 1891. | 








THE INVESTOR'S MONTHLY MANUAL. 





MISCELLANEOUS COMPANIES—Continued. 











- Marker Prices 1x———-— 
1887. 1888. 1889. 1890, | Clos- Secretary 
NAME. ag rn gi Price Chairman | 7: ADDRESSES, 
28 2 |S | 2 |S | soo. Est. | 
TRUSTS.— Con. Feet Shoe Base fa tee ee Pa La een 


Railway Invest... 974; 9241104 | 978 1064101 104} 993) 102 E. H. Palmer. 
303) 24 | 303) 23 | 32 | 284) 303 

Rail, Share Trust} 9 | 73] 83} 63] 8 | 6g} 82 
Do — 64% ...| 26}; 23 
River Plate Invst.| ... | . 


Do deferred ... 


Do deferred ...| ... | 











Scott. Am. Trust,190}176 }196 184 1912182 }190 181 | 181 
Qnddo ......... |1965.179 [197 186 1193 |182 1904 182 | 152 
BRED WHijnide phir 165 [180 |170391793 172 J178 1713) 1725 

Setish.Invst.Trst.) ... |... ]... | ... 116 103 114s 1054] 1055 
Do deferred ...| ... | eee - | «se JL135,107 JILL 1004) 1004 
Do 4% debs....| ... ire 106 100 | 1014 

2ndScot.Inv.Trst.| ... | ... 94 
Do deferred ...| ... | 977 99 
Do 4% per. stk.) ... | ... 97 | 982 | 

S. African Gold...) ... | ... 2 | 

8. Afric.Tr&Fin,L! ... | Saarie 

Stock Conversion! ... | ... Ay 
DoCal. 35% prf| ... | ... 86 
Do defd. stock.! ... ; Ssu2 | 
Do L. & N.W.| | | 

33% Ist chge.| ... | ... 98 

- Do 4% 2nd chge} ... | ... 100 
Do defd. chge..! ... | ... 31 
DoN.E.lstchg.| ... | ... 80 
Do defd. charge! ... ... 47% 

Sub. Cables’ Trust 100 | 91 110 | 

Trustees, Exors.| | 

& Securities.| ... 52 

U.S.& S.Americ’n| : 

Invest. Trust 1134 1044 102% | 
Do deferred ...|1104 103 924 | 
Do 4% perp.deb!1005, 99 97% 

WAGON OOS. | 

Ashbury Carriage! 18 | 9 49 

Birminghm Wagn| 10 | 6 16 
Do pref, 6% ...| 114) 93% 12 

Brist’l&Sth Wales 

Rail. Wagon) 43) 4} 4} 

British Wagon ...| 104) 94 13 

GloucesterWagon| 54 3 8? 

Inter. Sleep. Car,) | i | 
Ltd., 5 % bonds, ... | has 994 

Lincoln Wagon...| 3| 2 23 | 

Metropol.RailCar| 54) 3: 10 | 

MidlandRail.Car.| 54 33 10 | 
Do 6 % pref. ..., 54) 

North Central ...| 1,4 14 














234) 24 






g 7 
26%) 22311283 123 11273 123 
48) 34] 10 | 3}4]100 | 86 


1244 
















































88 (John Morris. 


Pr F. J. Moncreiff. 


94 R. J. Moncreiff, 


iB. B. Trench. 


Sir J. Pender. 
Sir H. Selwyn Ibbetson. 





Walter Lean. 4 Lothbury, E.C. 


Man. -Dir., F. Pavy, S. 
J. Anderson. 61 Moorgate street, E.C. 


John Guild. Robert Fleming. 13 Albert square, Dundee. 


H. Ivory. 6 Albyn place, Edinburgh. 
H. Ivcry. 6 Albyn place, Edinburgh. 


W.M. Farmer. W.F.Andrews. 8 Old Jewry, E.C, 
A. J. MacPhail. 19 St Swithin’s lane, E.C. 
Marquis of Tweeddale. 


W. F. Goodwin. 


Lewis Wells. 50 Old Broad street, E.C. 
Winchester House, E.C. 
J. A. Stirling, G.-M. 


Vise. Monck. ri 
street, E.C. 





Robert Phillips. 


| OSavile. John Curtis, Exchange buildings, Bristol, __| Brist 
ae eee Hare Colles eheatans Rotherham, Y orks Sheffield. 


F. L. Harrop. 


Wright. H.T.Simpson. Bristol road, Gloucester. | 
price ikey aes Lindon Oftice—122 Pall Mall,S.W 












H. Newsum. 
D. 8. Hasluck. Dim 
J.P,Williams. Edward Jackson. Lander street, Birmingham. 


6 
168 (Geo, W.Chambers. Edwin Ball, Howard street, Rotherham. 











12 and 13 Nicholas lane, E.C. 


—Melville, Fick us & Co., 75 Lombard st., E.C. Lond 
Nowe ee p Aste City chamburk, High st., Lincoln, |Sheffield.* 
F. 8. Taylor. Saltley Works, Birmingham. 









, The Markets 
' where chiefly 
dealt in,* 


“DealingsLimited 





} 


\Glasgow, Ednbgh, 
| London. 


73 5. Laing, M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C.|London. 


; 
London. 


Dundee, Ab’rdeen. 


Edinburgh. 


Edinburgh. 


London. 


} 


| 
‘London. 
} 
| 
| 


| 
London. 
London. 


J. W. Brett.,105 Winchester House, Old Broad London. 


' 





W. Charlton, Ashton road,Openshaw, Manchestr Manchester.* 
Thos, Pickard. G.Fowler,M.-D. Smethwick, near Birmingham. 
W. Jefferies. 


‘Birmingham, 

| 

| Bristol, Cardiff. 
‘Birmingham. 


London, Paris, &c 


Birmingham. 
'Birming.,Sheffield 


‘Sheffield. 


32 John Underhill. H. Wheeler. Oldbury Works, near Birmingham. Birmingham, 


OldbryRy. Car.Co, 1 i ! 
ae eect 24) g Rs, [Man. Dir. and See. 
guillman's Plo.Car 11 | 931 10 | 93 W. Handyside 5 St Andrew sq., Edinburgh. ‘Edinburgh. 
agon.. hel ; ; 
32.) J. H. H. Horsfield. bial aks Saw ‘ 
Reon tohing "t ia. S. Smith. 37 Bennett's hill, Birmingham, Peon 
Dawes aok ial 2 \J.M.Douglas. D.Cornfoot, Agent 31 Lombard street, E.C. Here 
Do 6 % debs, ...|107 | 7 | 
Do 6% bonds ...|107 |100 }105 96 | | 
Dod collateral oud 000 = | aia r 
Yorkshire Won eh 7 14%, W.H.B,.Tomlinson. W.H.Savi lle.] Barstow square, W ates effield, Leeds. 
OT te | Aberd 
HER 008. i Baxter, M.' Provost Blackie’s Quay, Aberdeen. Aberdeen. 
Aberdeen Lime...| 2 sf , Childs, * T. Morris, 2 Whitecross street, E.C. London. 
etninte Rett ot 4 (G.W.Balfeur,M.P. G. H. Clarkson.) 115 Cannon street, E.C. | 
ae Nerte 8 w. Macandrew. Noel West. 70 Gracechurch street, E.C. eae 
Z cum. pref.) ... / 
9 8 i Newc: . 
Oa 674 Istmort. ose ua | J. H. Angus. J. Morpeth. Newcastle-on-Tyne. ‘Newcastle,Liverp 
Repeetiust-b.: 105 | 
Do 4% — fal ok 1012 IP. Holmes St George's House, Eastchesp, E.C.;pongon- 
Gentine Meat...| ... a “ea id H. W. Beater. 14 Henry street, in. m, 
AranthOn han v1 sil % ad Sied, feat R. J. Murray. 10 Brid fe Lpiming paarvomtene, Ts pee Belfast. 
7 v esensat r 3. A. Jack. Blomfield House, London ‘| 
Assam Railwy,&c 63) 4 14 a. W. Medley. EA. Jack. ‘ | 
Do deferred ...| 23 | 
ry dobar | 1034 Walbrook, E.C.|London 
Do5% debs.con.| . artin H. R, Stiell. Worcester House, Walbrook, b.C.| re 
ote inane: AS s Gol Talbot. " Henry Whelan. St Petersburg place, Bayswater, W. tp ae. 
| Aylesbury Dairy; 14 3 |SirF.R.Pollock. E.FJohnston 9 New Broad street, E.C. lLond on 
| Bahia Sugar ...... 64 8 |F Richardson, Wm. Horsley.28 Fenchurch street, E.C. pandon 
Barnagore Jute...) 64 1g |TheEarlof Egmont.R.M Soutter'2 Exhibition pend, BW. d hone on 
— R. L. McLaren./118 Southwark 8 y Bas . 
Bell's Asbestos, L. 3 — Martin, J. Cosway.|Bromley-by-Bow, E. a 
& Co.,Ltd....| ... , @na W. J. Tanner. Broad street avenue, E.C. on. 
: 11 iF. Cox. 
vick, Lim....| ... 14 | 
Do deferred Or 107  F | 
Do 5% debs. ...| ... 3 
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Ma 
1887 RKET PRIc 
b grees 1888, ICES IN 
| 4| = S;2i2 — nn aa 
2 “3 8 
ae (|| els | Price) Chairma: | _— 
Birm. Small PANT ES.- Con par BA i | ete | or 
ae iy 313] 14 ad Manager (1M). ADD The Mark 4 
le 3 3] 23 14 ‘eg, 14 ! ‘ dealt in. i 
eodinioms| cep ' 24) lx] 3 4 + J.D. Good \~ DealingsLimi i 
— Limited | “ge aa 10s A 0 | Li A : Gann an. Hubert Wallis lA o - | 
eel wes | i } y - rm i 
Dot Frederick! ... | ... - 1004 ‘Hom we a: W. Sones. reed 2, See oe 
Bradb to pref. oe ie | 7? 38 6% eee } 2 H. A. Lawre e Courtney. 88 ae buildings ee Birmg. Birmi i | 
Brazilect & Co! 37/3 fal ant is 3 V.L — ai Be stre rate Sparring | 
wont aol my 3a] 34 - nil 1: 8 iF L. Johnston. Cee, astcheap, E.C ok Within: Tandems &e, Bt 
angk coe | ose 5s 3 113 |} : 'y- 3 arris. < : Y 7 | j 
_ De preference. = | eee ee 64 | 64 E. Hall Ww. Bray |Fitaroy Works street, E.C a i | 
Seanhess Simpson} 4j| 3 vs ™ i 3 'P. Vand T. Ww orks,Euston Roa Lond ; 7 
eee ll 291 74j a "s i J. B. White. spiakeotieg (nae We in Road, N.W.|London.* | 
Dose ree 2% 24; oe los 214) 16 a i 's le . . J.T. ee Winches autho. Oldh 
saeeg pet. 14; 134 154 v4 ror) 37 443 R Bat W. Kee ee h bard eet, EC peel ‘on | 
° ng. ro 4 2331 J. . . Ke F 10 New wdem dl 
io % Brel. - os ie: 15%) 14 1341 7 23 Crosfield, eS a 28 gal pre street, E.C Es on. i | 
a a eee fs , | . ock. | Vi J ange ee nd uf 
Pepe, owi- Ale airy be | i3 14 |The Duke of 3 eo hangs aquate laggw lang, Eainbargh | 
B. Ayres Wai Trst| 993} 97 1; & 8 8| 13 z of Marlborough Liverpool. arg tj 
| Water & 7 [l063) 9 lok { 13ap 132 |W E.G gh. _|Belved (| 
Drainag ) 99 11073) 100 |) IW. Bryant arcke, M.-D. edere road, La t | 
gre - | 104 | 934] 9 |W. Bryant. W Cackas Pel , Lambeth, S.E. Vi 
Burke(# “= SS pat, ees 34 |Agents—Lo CT pat eee Work F London, aad 
meee Saaee ‘1 poh fsa anit ere bien ed ae eee eee orks, Bow, E. | 
a. 6 4} 6: | ge si a i" 'H. R Grenfell River — se gage street, E C. snnlins “ 
gerbe 51H] ah 8 Palkia: waco — | 
atalinas & Mol. ie 1311 i) 4 5 5 5 urke. W | sham House, E.C le iy 
war Be 74] uaa) 183) 17] 38 |e Pane : Lawson. 16 Bachelors sie London. 
Panel ar. Corp. 2 ert 18; /R. Lor ery. Wm. W: id..9 New Br a Walk, Dublin 
Central Prod Bit ae es ed “ ner. "T. W. Keld, A-D. La Gough ehcett Tinned nme 
; rod. Mkt}... ey ii) 6] 7 biA , Al.-D, La Be eet, Limeri ondon.* 
Chic &N-W.Grn (vt 1100 los {100 tr ¢ lone mien ea | le sauvage, HC. watt oo 
Chic Si a a oe Di 06 |100 fluss Oc4 Hon. an eine te Bank. London, 
Do8% Ci Pro pee | ve [ove | 68 34 |Agents—Me ey. A.W.Florar 13 George’s Hou [ 
s 4 Cum. Pf ae ae ie an 2 ag iH. S essrs, Mort ane. 13 Wine se, Eastch London, 
cof. te Prop ia | iy i | i i i 4) pn TO an nen Mondoe 
City of Santo hi 74 | Sap l 16 | 17 | 15 18 9 C H.W. Smith. okenhouse buildings, E.C a 
City O sIm,} 19 5} 10 | 8 | 10; 4] 18 . .L, E. Whi gs, E.C on. 
ty Offices ..... sy eie ts athe aaa 15hx)R. R, Carew » White Warnterd opant, 8.0 eee | 
Clay, Bate... 102 or i 9 - | 12) of 10%t| a . * W. A. Godwin.|159 Fenchurch  E.C. at 
08% cu mag ate 104} 99 |! ll |e. Kei a A. W urch street, E | 
D> de m.prei ain Bia 01 . Keith. _W. Billi . E.C. 
Clitto ebentures. ea eee 10 93 | T. F. cies Gresham H London. 
Cli nSuspension os oe eee 9} 64 |H.R. Ww an.|Palmerston bui ouse, E.C. 
ippens Oil ‘4 - 9 | 00 all 9. 74+ | . Grosvenor. F uildings, E.C |London. 
Coats (J & eeeeee Co} 4 l | 4 gz 85 . Adams 'Dasl ° Londo 
: Do wef P5) eee ho: 0}! 6 103 64 10, 104 E J s ‘| hwood House, E.c n. 
F Dodeb, ...... re 4 %s 4. (Wo wann, H.G eT Lond 
- 11 Col b aebbbon er - 43 W Mackinnon. G. Marshall. : on. 
ee, trate oe . * aed —_— GMa i! 
pbaltsde¥ranc Ud | 7h [ange] af 58) 102} J. en lhecaee ene ca. Gl 'Bristol.* 
Crossley, J.& — 10i| 84} 12 | 93 4 24 |ColJ.T.N e Thread Works, Panlow (Glasgow. 
Crystal Patce { 4 et eh a] oil 1s aac 135 oe ‘North. D.C. Cooper. King st oy Ginget, Lenton WY 
« 17 _ + ‘ 14: e os. S 5 * 8 reet, Li i j 
Do 6%1 . L 54 l ‘| 15417 13. 3 1I3Q/E teven, J | iverpool 
/ La) 7 | hae Cc . H. W } ” - 
Saree LIS |L12 | 23 1] 2h 19 Wo rossley. ebster/41 Cole Liverpool : 
Do = nddb.sk.| 58 15 (105 1] 3 33| : re the Hon. D oman street, E.C 7 | 
Dalgety an ‘Co e 410} > a 68 = 8 - 1105 | a D, J Memon ean Clough Mills, Halifax London.* 
044 %d | 7) 6 8 | 5123 | 16 | 23 505 | . Gardiner. Crystal Palac : ' 
D % deb. ... | 64 4 é alace, 8 j 
Dalmeny Oil eee 07 113" |109' sys lise ce 'F.G. D ydenham, $.E, London 
oe a ie 19 | 179) 13 | 16 (04 (100 | 101 -G. Dalgety. T. B. Fisher ase Lo b 
rothers ... 2a} lay 1 te: 7a} 13 | 16 | 18 , 5.52 Lombard st 
Devs Hoag) 0 5, uy "oy aby at 2 Ma] ds Roberts, J Jone rabEC. [London 
1 ‘a 4 4 5 | A ics } avi . 3 es, no. a | ° 
Dablinsathyciy vs, “ wen 74) 53 74 isi 174" David Dey Wi E. ts panes , Edinburgh i 
ie oo ‘OV d i 4 35. ee a a 6 ‘ 4 Py : R . bert s “i+ ; 1e) ossPa . 0 i 
stinan’s, oe ve 10%; 43 103 3 fs 3ye\ 3 te 33) 5} 1a. ¥ saree" T. E. ae Loy Iron he orks Aberdeen Aberdos, 
ian See aa a a 43] Std) 4% 3t Joseph T. Pim. K. Thomas Middlesbr street, E.C. eld. \ShetBeld.* a 
peat =| |= |=) Fp cy a iat 1 
Elmore’s ae i 39 | 96 = aed “Tay il 12 reville, ; orton. hey Bucklersbu - on ‘Dublin.* | 
Elmore’ nt..: 364) 4 x G 91 Chi ry, B.C. \Dublin. 
Raclish Sveicy a nemer | a “ a 40 as le tie C. Mance. ee arterhouse street, E.C ie - i) 
Spelter...| 4 ve Poe | ve | ot 8 ‘Tabece . Walton. W » BC. Land AF 
r rdham W.B....| lt Jove Pove 4| 2] 23 ii) _H. Morris. J.Sh ray’s Inn road, W rs E.C.| ee | 
ore Street Ware, +H 1 1h) “li l ae 153) 1) ia® |E. A. Pontifex. J .Shurmer. 64 Cannon street, . a London ‘He | 
F 0 4% Reg. d 4} 123 134) 8 § 144) 1f 'R. B. Evered. : Bower,9 c. | 
oste g. dbs) ... | 84 104 4) 14 |W . D oer Queen st London. ae 
oP B.),L, ; keeagest 4 eal 8 | dua 8t \C As Fordham. 8 eae and 29 ma place, E.C. ne 
Foster, Po pref...) ... Pe es ee! 101 | 97] 100 | ichards, M.  J.T.H eae ee York rosa lane, W.C. a a 
Fox, Simmel 4 ast i53) 14 | 16 pases ee eee J, HP -H.Wood. 31 Milton Pu in cross, N.|/Lo ao at! 
inkesBOcained - ted lat tiotalaen olen | ae | ‘wean, seabed ee Landon. HH 
eke wide [146 ]1764!1583 1824 166 164 |R. Porter - Knight. 27 and 29 Brook st, B ro i 
geretoa 3 a 1.8) Hh hme, 2estreesos Hiren. foe 4 
. Exchan, | 6: 4 le ry p, M De , Cheapsi Fi 
Glenboig FireClay ele 914) el 87" a 143) 12 ee ie 8. Lloyd. W.AleDermatt 131 ; eae Shoal E.C. |London. / | 
rough Mort _ 2h) 52 38 we fone 8 5 \Sir J. J. Allport. . Dixon.|19 Birchi le street, E.C Sheftield. £ 
13] 2 13 1} 6; iJ. Wilso: y: Holland street, Blac ndoa. * i 
he 13} : 1h A. “tao John Gray Sie te kfriars,S.E. Landon. a 
oy! 134 'F. Gordon W. B. Herve ee ee | ° i 
aegis came ge” | 
; ckepur stree _ 2 a 
t,8.W. ti 
London. a 
a 
gi 


Gordon Hotels... .. 


44. nada eae 
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DS. a 

az yrs. "ieoa | DIvIDEN & 
THE ld.| 1890. Resrv. 

PRICES OF divs. yld. 3 Last Four. Bonus. |Blnce aft 

: Mourne, Last Tavestor Annum, including LastDiv. 

| CapiTaL. ee ae. at Latest = lf Rate % per * Interim. 

~~ ness Price. OO oo 
eof, [Share| ag 3 a | 2\¢ 8 Done. PerCent.| tf i ek | [4/1025\p. ‘iJan 91 ‘ 

NAME. Shares or kim 1S a — | 103 = " Jan.9} 

Stoc —|— 15 3) 7 July9 7 
Amt of i de 103! 103) 104) 108 ; 5 91073 7 July y89| 7 Jan. soles a ni} since 0} 13,283 
. Vv nem, 
OTHER 008.—0 amis 46,700 Stock |100 108 It 108} 104) 104 114} 10 |10 y 39 7 Nov89} 7 
Gordon Hotels preference... OO 10 | 8 | 108 fi 10 | 104 + “1 912) 11) 7 May : 
Do debentures 6.800, 10/10 mn 12 ilx 7 . ari 53) 2h 90) 8*Oct.90) In liqui- 2 
ulding, W ty 008) TS oe ae 3a) 24) 23] 24 | Sul 2) o wckeale aan ae ge a 
Go ood & Batley, 9,600 10 | 10 3t ‘ 33) 33 4 8} 3| 8 0 89| 8 Apl.90 8 90; 9 Feb.9! ’ 
Greenw CO ceccercosccces 41,466 5 5 = eee 4 8 Oct. Feb.90 7*Aug 1.91 1,265 
Do Preferen & Uo.), L 1,466} 10 | 10 oon as ve 89 *Aug89) 8 Fe ild |p s Ap “ 
G. H. 41,4 10 4 } | 4 64) 52) 8 Jne. 90 8 Feb.91 
Tiel amanee .. ET 000; + +10 3! ee 641610 6 9id ips .8.| Aug. 90 9) “ 
blish. 25,000 5| 64 14) 14 | 124 ll Aug. 90 | 5 Jane9l ose 
Hansard Pu ference. .....-... 26 ,000 5 1} 1g 13 118 615 3 a 2/10 p.s. ug. 4} Dec90! 4 9] 5,219 
Do 8 % pre & Co.,Lim. 83} 1] 1 lag 1} 5 00 105 8 Mar90} 8 Mar 8,036 
Harrison, tren Limi. £139,783 Sao laee 103) 98 10 | 103 2 8 | 82 Sif. Mar8s i ees ee 2,077 
aes % cum. ire “on sis + * 3}, 44 ' 6 9} 124 84 Dee 89 29ps*J $0) 5 Nop. 5 Mar91\ | 25,18 
bentures ...... 16,000) 71 $3. 134! 12 123 | 61 54 9 Mar90! o Jne.91 
x ’ { 89 20. 
Hildesheimer, a 8000; 10] 10 | 58 54) 54x | 419 6103 |300 Dec.89 8 Jne. 0 Feb.89| 7 for aor 
l, Limi ’ 8} 57! 1014 03 | 95 | 6 | 0* Aug88 1 Aug9} } for 2p 
ee Roe 30 00 |100 |1014|t03 100 1003 6 9 9103 Hy Fobaol 7 Aveeo| 7 Feb-o0l 7 91) J ciation 
Hook (C.Town & Sons, L. ,000} 100 |100 101 | 994'994x 3i| Sy 7 Feb80) 7 Ave | 5 July90| 5 Jan, 

Richd., | £100, 100 |101 2}. 12} 5§| 25) 7 5 Jan.90) 5 Apl9ly 
Hornsby, enbures leita £100,000! 100 0 2 24 1 “ 33 la 18 8 015 July 89 90 5*Oct. 90 b9li 66 742 
Do 5% de ference stock. 45,000 10 | 1 33] + 668 7 3 6 9) 6 5*Oct. 89, 5 Apr. 110 Aug.90) 10Fe 1 5, 
Do 6 % prete 2 Lim... 000! 10 10 " 68 70 118 8 2 13 ° Dec.90 *5 June9 , 

Ordnance, 35, 100 | 70 7 1} 1 $| Ti 63 Ine 90 3 
Hotchkis’s ference ......... £231,100! 100 14 ri 1} 74 | 510 8 73! 6 for 89 | 5 9h} 5,490 
cog 4 7 ~ elem , 5| 34 7 | 8 9 43) 33 .90} 6 Apl. ; 
eb bg emg maggipel cual Ble ad 43) 43 ah; “i | 4 | | ee eae eee 2 aan "8000 
a Joke ao), L. ol ! a} 4 \f0 0 @ 14} 3 10 Mar8S 10 MarS 6 for 88-9) nil since 7 
ell (Jo imite , . 3 obs 
Humber and bien: Ontton 0 13} 14] 13 134 nH | nit, 248) 94/9 | 5 July) 5 Jan.91 
Imperial Pecheey;Lioe. 10 14, 12 13) Ma] Mh 00 5 July89) 5 Jan. 90! \124 for 89) 9 a = \ 5,500 
Sie Castine. | 1 | 1032 | 5 1 0)103 |1 | eb.90 6 Aug90) 6 Fe Mar|91] 2,959 
ee ceeeeen ClivedsCo.s. Prat 9g 89 "9 | 9 | ae | 7 20 Ol10# 1044) 6 Angee 0 in1888|10/pe 01K] 6 Ine. 
nga Rails. & Tram a 93 10} | 5 27 17 | O in 1887 90| 6 Dec 9] 51,000 
Irish Light scrbd. certfs. 103, 10} 104) 104 18 | 5 14 $| 164) Dec.89| 6 Jne. *Oct.90/11 May 570 
ool aeacies Siena! o Oct.90} 3, 
Spare nOutlere & Co, 5 | 85 | asl oes] rel 7 4 ol eel g Sevens. Reese) See eetl Oe 
John Barry, ference......... 1 85 85 83 | 83x 8 8 610%) 94 1{Nov 87| 1}Nov. 5 for 89) nilsince|  ,, 
&Co.,L.Pref.s 10 | 94) 93 34) 34) 6 0 54 Sep.88 5y%,Sep. Sep. 90 
Kynoch, G. L., 6% a Dae cob f wee 34 nil. = 5 Sep. 87| 5 ep. 88! 7 Sep.89} 7 1| 132,063 
Lake Copais, t, Limited 7 44\ 44) 33) 4 615 9) 7 v4 Sep.87| 7 Sep. “Feb 91/25 Jne. 9 270 
Lands Allotmen iL te 7 2h we |S 26 ol 1aal a O*Feb.00.40 Je, 90110 1/16 May91| 35, 
pengneeS nem ‘Manure,1 9 13 Seat 123 on ; =; $| 72 | 66} - Aego0 16 ae : a Hs 3hfor 90) ... 
Layee Chemica! Mave i a) | 0 Hi non) oat 3 0] 83 ag 7 frst 3 for $8) 3 for $9 5*ApLOl| 19,475 
Ww PD sseescoce 30 8 10 *Oct. 90 9,285 
Lishig' Hstrac of Mca i Slay taal als 1b 6 254 ai aro, ADL ‘sug@o| Feb9}| 4800 
facturing, 3 | 28 | 224 | 3 89| 24Aug ery 
Linoleum Manu Supply, L. : 233) 225) 254 is 8 *Jan 89) 5 Aug .90| 5*Mar 

1 Elect. Supp 20 | 224 ee. : 7 5*Jan Mar90|84 Se 91 
Liverpoo a a 6 48 3) 13 Ss 89 5 a& Ju y90 6 Jan. 3,493 
Liverpool singe at | 17 i i Mai} 14 | 7 So} 62 50,6 Julyed) 6 Jan. 00 vi nee 90) 8,549 

trate, Limi 15 | 143 | 624 | 6 wee 89| 6 Aug 
Liverpool 4 Shore Mills,L 1 | 52 | 50 | 50x 1 i178 10 O 13 6 Aug 
Liverpool Nt Glass, L. 45 | 5 i 1/1 ‘617 3| 81 6 * -9|nil fr89- 90) } 4,746 
ve 8% perme, In THE aea 4] 2) usar silecmsagiaeay} $7 
8 nil, } 14 for 90 3/9ps) 

& Nrthn Assets, 0| 9/10 34 2 ove 5/psMr. es 
London&TilburyLaghteg L. * 3) 4) 2 3 3t 18 § 9 4 34 1.90 Dep. t APL ol 
pmb as Tobacco, L. ol s| 5| ot el le 5 3 3i| 2°| s*sep.80 $ Apiso 1pAngee) bean.) 

— Lim., Or 5| 5 23\813 $ 1 Augs9 P Aug90 . e 
London Nitrate “ane 24 3h 2 4) 3 3 618 O| lal 3) 18 ly89| 84Feb.90 8 90)10 Feb.91; 
Do preferenc ae L 5 3 1} ta g 5 6) 84 8k) 8hJu 739 8 Feb.90 eer 5@Feb.9) oe 

Prod. Clearin , 38) 13 88) 83 | 41 é) 74) 6 July b.90| 48Aug 
in ae wes ‘ $4 8 Bi a 7" 73, 4 ; z sit 383 p,July89) 4§Fe 6 Aug.90/10 Apl.91! 20,736 
Manch. Bndg ldgs, L 3h oe = |* ; Jan.9l|)_ ,. 
Manchester pees +) 313 3H) 3 8 8 6 103) 93 eee 9 8 Mar90 3 Mar91 sae 

4 Sama onsensan 10 | 10 | 10 | 94 95x). 418 SHO7 |105 74Marss 74Mars9 9 for 89| 74 for 90 eo 
Mackall P.&W., 3.,6% ae 100 |106 a as a1 183 | 4 = ade 90 | 74 for 87 pe 6 July90 = See " 
Wi ital: saalipeana £150,000 100 191 904 | 5 9 vs 9¢| 6 July 
inched Stock 91 | 90 he 6 3} 104) 5 Jan. 

5 % deb. stock £297,000 663) 91 | 94) Ojmt 103 | 6 107 one 
wilt eel on | eel ae uo 7 ji 107x| 109° | 4 23 6|110 ols Fao 
Maudsley Seoe,tFicla Le Sk £100,000] Stock {100 109 » feel oi ol etl sols Aug g89) 5 Feb.90 1° Aug 90/10 ApLo! } 7,982 
Mauds sntare Btoc 1| k 319 2 9165 t.89/10 Ap vo oe 

Do 6 % Debenture Stock 5| 5] 3 0 i 63 | 5 1510041 6 Salve! 6 Jon.901 6 Jaly 91\" ... 
60 24;71€ 9 6J — 6 2/\p.s.May 17,452 
Maxim-Nordenfe Limited..| 280,000 Stock |100 | 55 | 3 : SILLS na 10*Dec.90) 17, 
Ammunition, £400,000 10 | 123) 13 | 124) 12 i3t 1124 | 6 0 78 *Feb.90/10 Aug 90 90} _ 6,369 
Stock ...... 5,000, 10 sped M2 1 ee 10 Aug89 10*Fe P89 74 for 000 
. ,000 38/7 8 8 7 Feb.85|n 4 Feb.90) 3 Apl. = 
McEwan & Co., ‘18)4at110 £150 10 | 10 y . 133) 1 16 6) 43) 4 88| 5 Feb.89 6 Apl.9l)_ . 6 
Do6% debs.red. eSupp| 49, 10 | 10 4 43) 4/ 43) 44/8 34, i 8 Mar 2/4 p.|s. Oct. 90 9) (87 
. 0 @ Dp 5 June’ 
ei 14,000 5 28 | 6 2 ly89\nil betw’ O1] ane 
Miner hn, & Bom Liniicd| 10,000 : 5 2 rf sane’ Me} [12] a 24 swe S*aep.90)25 Mer. 8 os 
Moir, Jo Limited... : 10 23) 23) Qix 18 ¢ 7 1 90\"4 May9 
Morgan and a Limited arom 34 ‘34 24) us M 113; 112 | 6 00 6 89|"4 May90 daNow 8 Jan.91|  ... 
Morgan Crucible, ws} $1,007 5 | 11% 6i} 6s | 4 33] 4 Nov 90/10 July v90!\ 19.058 
Morris Band Sons, Li. . ideal sls | ale wme5%4 “ Sil © tiwweslie Hennes i Ole Doc-20| ¢ 29 
eee nee. 4} 4 48) 43) 43! 0 103 9% 89| 5 Dec.89) 5 Jne 6 Dec.90} .. 7 
Do 5% SSS Lim. 24,500 5\ 5 43 94! 10 103 | 8 O 101 | 5 Ine. Jan.90| 6 July90 90 5 
e Deposi 103) 94 419 O05 July89|.6 Jan. July90| 5 Dec. 
National Safe D eaeict: sean we ale Sra ooaltOs| 20tE | 4 19 9 as] neil 6 Jalveol's Janel’ | nil. 1) gases 
NavalConstruct Sielend 20, 100 {100 {103 |1 293; 31 | 31 {22 13 | 12}; 5 July8' nil. nil. */nsMvy.91 
Brothers, | 100; 10 | 30 | 314 124/319 § nil. Oc.90|7/psMy. < 
De a debi oveene srooo| 10 | 10 aoa ee s sipeOct 88110) for “sume 20 ps Mar. “ise 
ettlefo see , 10 43 §} ’89 
soe catia ae caer a | od! ig 2 161776 sl et! satis for 87-884 for88-0! 5} 
Neucha erence ......... : 3t| 3t 15 
baer letean a taiind 1753071 101 10'| age! ae 14h 15 
ow Trust, 
Nobel 
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MISCELLANEOUS COMPANIES.—Continued. 


Market Prices 1n ———_, 
1887. 1888. 1889, 1890. Clos- Secretary The Markets 









































capes ing where chiefl 
NAME. | ¥ ‘eg ele] ¢ Price | Chairman, * ADDRESSES. dealt in” 
of to "os C., M M e * . ie 
Bidimi Sia] 1890. pare Dealings Limited 
OTHER 008. —0 on | | eh sid 
on Hotels, bed deerdadd 10} jF. _ ‘ y 
uae | aft BD chshiee a F. Gordon W. Coxon. ie Cockspur street, 8. W. London. 
Goulding ......... 83, 7 | 9 9¢3) S$, 93) 92; 913 Wm. J. Goulding. G. R. Meyer.|The Glen, Cork. Cork, Dublin, 
xe wg enaetey woe [nee | see | one vA 124 A \A. Greenwood. G. oe Works, Leeds. Leeds, 
seeseseeee| oes ‘de E-ite x| 
Hammond (G. H)) ... oie 89 Charterhouse street, E.C. 


x 3? | Viscount Anson. A. Gauld. 

Do 8 & pref. ...| ... 5} 

ae “pane Ba). : Sir H. A, Isaacs. A. E. Edwards.|12 and 14 Catherine street, W.C. London, &c. 

Harrison, Barber) 53, 4 

Harrod's Stores,L} ... 

Henry (A. & 8.)} ... 
Do 5% cum.prf.| ... 
Do 44% debs....| .. 


coe | ° 
63 6 1G. F. Fry. W. H. Ross.'18 Queen Victoria street, E.C. Londen. 
“ ... |Ald. Newton, 8. J. White. 101 Brompton road, S.W. London, 
123 |M. Henry. A. E. Ruthven, 32 Portland street, Manchester. |Manch.,Lond.,&c. 


104 


= ‘iy ‘el 




















Hildesheimer&Co 53, 5} 4} KE. Tockel.|15 Silk street, E.C. London. 
Holmes Oil ...... 6 | 23 6 | 64 44 \T. Bell. A. H. Smith.!|Holmes, Uphall [ur. Rochester. 
Hook,C.Townsnd| ... |... |... |. J. |. 9 |Col. Holland, M.D. A.W.Woo/dburn.] Paper Works, Snodland, 
Hornsby, Richard) 5} 33) 4, 3} 64 34) 63 5§x James Hornsby. R. A.Smithurst. Spittlegate Iron Works,Grantham,|London,* 

Do 5 % debs. ...|100 | 98 |i00 | 96 103 | 96 [103 1014 

Do 6% pref. stk.| 93 | 863 88 | 82 [107 | 84 }105 974x 
Hotchkis’ Ordnce.| 18}) 12} 173) 84} 12 7 i 34 |Lt.-Gen. Sir J. Stokes. 49 Parliament street, S.W. London. 

Do7 % pref. ...' 123 83 11g) 83} 103) 54 W. H. Phillips. London, 

Do 5 % deb. ....104 | 76 104 | 964]102 9% 90 
Howell and James 23| 2 | 23) 2 13 J. Gow. F. Willey..5 Regent street, S.W. London.* 
Howell(John&Co)| ... free pcre | ase Pee | one 62 |E. H. Howell. H. J. Adamson. St. Paul’s Churchyard, E.C. London, 
Humber and Co, ... | ... | 43) 44} 23 ¢}  3%x'A.R.Marten. J.T. Allbutt./32 Holborn Viaduct, E.C. London. 
Imp. RussianCot.| ... | ... | 64 . 5¢ |N. Harris. A.M. Sevastopulo.|19 Cullum street, E.C. London, 
Imprvd.WoodPv.| 104} 8}, 12 | 13 14 /A.R.Grenfell. | W. Michie./46 Queen Victoria street, E.C. _ [London.* 
Ingall, Parsons| ... | ... |... | «|... 1g |W. G. Ingall. R. H. Parry.|Colmore row, Birmingham. Birmingham, 
IrishLt. Ris. &T rs, }10 | 994,104 } 99 }107 103 |H. T. Eve one oe Trust.|\1 Queen Victoria st., E.C. 

. B. Passmore. 
-— Barry ......| ... Se | ms ee a 2 JohnBarry.M.P. R.M.Saunders,|Forth Works, Kirkcaldy, N.B. 
aS csek kaye Bi eee: F cee N oce BE cee 

Kynecle & & Co.) 18 | 7 | 12 | 164 13 A. Chamberlain, T. Cumberlan(d, M.] Witton, near Birmingham. London. 
Lake Copais .. ... - | in | m_, aa 85x |J. C. F. Lee. C. Castelli.|5 Throgmorton avenue, E.C. London, 
Lande Allotment)... |... |... | «| 11 94 |G. E. Brock. A. O. Millen, '20 Budge row, E.C, London. 
Langdale’s Chem. 34 2h) 28 23 2# |S. W. Gillibrand. John Moult./Royal buildings, N’castle-on-Tyne.| Newcastle, 
Lautaro Nitrate..| ... bi eee be 44 \T. H. Evans, M.P. S. Gorringe.|70 Gracechurch street, E.C. London, s 
Lawes’Chem.Man.| 54) 48, 63) 83 7§ |W. Colchester. J. Morgan, 8.59 Mark lane, E.C. Newcastle, 



















6% cum. pref.| ... 
Do5% deb. stk.| ... | --- so 
Manch. R. Exch |182 174 193 /181 


107 J. Cook, Sec.|_ and Glasgow. 
1894 Jas. Jardine. J. G. C. Parsons./Royal Exchange, Manchester. 


Do7 f. ...| 118) 10g) 113) 103] 13 
Liebigs” Vix i a BI 60" + 70h 70 |Ch. Giinther. C. Rotter./9 Fenchurch avenue, E.C. London. | 
Linoleum Man....| 29 | 24 | 28 2s 29 |Maj. J.German, E. B. Presslan/d.] 144 Queen Victoria street, E.C. London. 
Liverp’! Electric.| ... | ... | «- ae 41 |A.H. Holme. _ B. H. Collins.|15 Highfield street, Liverpool. Liverpool. 

Be Snob Sethe seapieut sds | sve | soe foes Bt wee 2 sale ‘ Li L 
L’pool. E 284) 232) 254) 26 22 |R. Brocklebank. G. F.Graham.|Exchange buildings, Liverpool. verpoo 
L’pool ne - 7m | 31 74 |Col. J.T. North. D.C. Cooper.|King street, Liverpool. ; Li 
Liverpool Mills...) 163) 103) 183, 19 16} |H.L.Smyth, G.H.Mortimer, M.|/The Atlantic,Brunswick st., L’pool. verpool. 
Lon. & Man. P.GL| 163) 134) 20 | l 133 |A. Bedell. T. S. White. |Sutton, near St Helen’s, Lancashire| Manchester, 

“| 46 | 55 52 

Ban ae val - he " 2 |J.M.Maclean,M.P. J.C.Prinsep.|15 George st.,Mansion Ho.,E.C, London. 
Lon.& Tilb. Light.| ... |... | 64 9 64 /E. Cayford. G.HarryGordon,§./50 Mark lane, E.C. London, 
San Dames Rob aa | al 144 11 |Hon C. H. Strutt. A. Fulcher./Leadenhall House, E.C. London 
Rendon Witretel! ... | -- | 313! 314 3 |M. Nicholson. W. J. Petrie.|9 Gracechurch street, E.C. London 

Do pref. ...... Rb dis ove | 20 | 21 3 , i Lond 

44 |F. J. Johnston. J. Culbertson.'21 Mincing lane, E.C. ndon, 

pen Eoed aneng “4a 3 j 7 3 2 H. J. Kennard. S. M. Clark.|54 Cheapside, E.C. _[Manchester.  pscaual i 
iene Bnd Wore o!| ] i! 1:| 1k 15% J. Hewey. R. Westwood. 12 Commercial buildings, Cross st., . anchester. 
a, Com Bldgs. 83 nH 8; | 84 8} \J. Hewey. Robt. Westwood. yg cow buildings, Cross street,| Manchester, 

Do No. 2......-+. 54) 5 | 6H) Ste] 7 74 — 

Do No. 3........ Qys| 2s) 3xx) 2] 3k 35 
McLellan,P.&W., | 10 |G. Mac L. Blair, ¥.-D. 8 Great Winchester street, E.C.,/London, Glasgow. 

| 














i 5 p . oi Shrewsbury Works, Sheffield. 
ran. “_ of ... 7 | ~ oT i 10 wre arenes i Calder. 110 Westeninabes bridge rd., 8.W. |London, 
udslay, pref ...| ... each des. La nee Bb aee Begs 1004 — 
Maxim Nordafelt| “32, "3 rf “4z] 64, 27% 1’ |SirG. Graham, _P. Thaine.|32 Victoria street, 8. W. London. 
ey | of » 3 | 55 
Melnce ‘tGo  igcal Pa 134 ta 4 Int 12} |A. J. Malcolm. A. Sindall.'27 Lombard street, E.C. London. 
Bde 2.) cect: «sw (1984 1 ll ; 
sae 6 % debs ...| ... ste i118 + e 111 116 7” bel ah ad . C. Owen| Winchester House, F.C, London 
san, Elect. Supp. a. a iia _ o 12x \J. T. Ritchie, M.P. W.H.Jones,/28 Finsbury _rneet i pos na 
1 , er’s Safe...... 54) 1 24| 1 44 2 ; 4 |R. Milburn. W.C. Gray. 148 I eadenhall street, ye “A Lone 
es. 5 4 5; | 4] 4 3 |G.H.Morgan. B. M. Soull.|7-8 Great Winchester street, B.C. 
a . Co Ye 5 | 44 | ‘ 11h A. C. ees oy ate Werte, eal apelHligh or a 
eeB. & Sonel 9 | 6| 6% 3h] 44] 2 21 |W.,L.Schuster.A.E.Catchpole|Half- Moon pass, White .. E.) Lond 
eae a = 44 a ¥Y 3 11 i Geo. Hastehe R. L. Thomson.|French W Smethwick, near Bir-| Birmingham, 
Do 8 pet o el oal “aa Sal 4i (Marq, Tweeddale. J.S, Wilkes M1 Queen Victoria street, E.C, |London.” 
ae aaa ae a 3 st 5 teen of Hartington. A. Miller.|10 St po ape, E.C, yas 
SSdicon "Bbothere. "8h "63 8| 6 | 10% 104 |E. M. Nelson. V.S. Hervey.|15 Dowgate ill, F.C. 
° 2 102} oe 
Nettletcde "! 93 | 11g] 15912y% 334 O72 |\Fredk. Nettlefold. R. Parker.16 Broad street, Birmingham, | Birmingham. 
Nonchesdl Ay phi. mt Mt * | ” 4 oa T. D. Bolton. A. Miihlméister.|41 Finsbury pavement, E.C. London. 
me, . 7 oe i y London.* 
edt ay Pat e a ai 4 3 A. Wright.|37 Walbrook, E.C, 
i i 5 4 |F. Thorn. rig : 
Hotel noeesise on . ; | iy 18" 154 iT. Reid. F. C. Bourne.| Winchester House, E.C. London. 
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MISCELLANEOUS COMPANIES—Continued: 
PKICES OF THE Last yrs.| PRICES OF 
CaPIrAaL. | ~ Mewex. Last jdivs.yld.| 18/91. DIvIDENDS. 
aS di bad- rete eee 
ee ee _ Four. Rearv. & 
ts . of (Share| .; | © #2 | @ | ness jatLatest 2 Last 
— keawe ah toe 312 z : 4 Done.| Price. c E Rate % per Annum, including Reon! eel, 
Amt of Stk|Stock.| & | Oo | & PerCent. a 
j teeeeme - 

OTHER 008.—Con, _|———_ ae Enna tote = 88! 4 Dec.89| 5 Dec. oss 
Seema ae tl alae) Ua (78 4 S| gies kom s Reel S Room 
os “ices ahs REIMAN. 4500 10/8 | 4s “4 "33 3: 34 6 9 O| 4h 32 8 Nov89 5 May$0) 5 Nov90) 5 May91 Ki 

adesesscncososeve satoveesces 00) x | | 1 a July90| 5*Jan.91 ’ 
Ogieby (Chas, and Co.) L| 10,000, 5 5 53) 6} 5 Sy .. 15 4 8] 6 | 54 Feb,86/103F b.87 a fon 88 74 for 89} 60,775 
0 ’ ° ons, mM. .. coe ove see | aes ose — ose 5 10 F b.91 
5p ee a | | a lH Balik 8 ik He Rowse Fos anes an|} 70 

Do 5 & preference ......... . oun... 5 Mar.91| \ 35,846 

Patent Gets & Anleizoa, Le A + si nt si A 3? e - - gi 32, ose " —_— S Bee ool 5 ae 
ot magna i| | oa] oe |B on | 5 Mar 
peomeah Ce, Laaiial 10! 6| 63| 63) 63] 63 5 11 0) 7 | 6% 6pJuly89) 6}Jan.90| 64uly90| 6iJan.91] | 37,770 
Perry and Company, Lim... 10 | 10 | 23 | 234! 223 e 5 8 ; — 3 eae ” as Sep sens Senet } 55,353 
% preference ......... 10 | 10 | 124) 123) 12 | 12 2 6\ 123) 118) 5 Sep. 5 Sep. 7 
poemnh ean, Linisod 51 5| 33 3h 3) 33 119 9 aa 3 ° Feb.88| 74Feb.89| 74Feb.90) 74Mar9i} 5,285 
Pillsbury-Washburn Flour 0 to |Aug.31 90| 8*May9] 
ills, Limited............ 10'10| 83) 84] 8| 8 12 @ 6| 93 8| 10 to |Aug.: . | 39,793 

Maggie cencrekes 10; 10} 83 af 7h 7 74 10 6 € 94! 74 ve | ere : on ated 
Pim Brothers, Limited ...... 5 | 5 | Gye! ... |... | 6x) Gye, 5 13 | Gye) Gey 6 AugS9 8 Feb.90 fy Apne 1) 1042 

ice’ dle, Li 16 | 16 | 273) 273; 26%! 27 411 6) 28§ 253)1£/ psMar90 10/ps| Oct 90 |17/6ps Mr wee 
Price’s Patent Can Li seed 5 | 7: a) 6ii i4 103! 66'20/ p.s Aiug 89 20/ Oct. 89} nil since éey 

. “ss . 4 4 7 42 ; 8. t > = le a 
Pumpberston Oil, * os . 10} 8:| 9} 93 922} 925 7 6 so Sapeae ere Jne.90/10 Dec.90)10Jne. 91} 4,254 
Realisat’n& DebentureCorp. : - i} 39,614 

of Scotland, Limited... one 5| 2\ 2/2! wag “9 ee em eer “pt 

; imited. | ¥ 
nee edabe red bydraws1903| 69,700, 100 |100 | 89 | 93 | 87 | 89 6 7 393 | 87 8 July89} 5 Jan.90| 5 Julye0 5 fonts 5,590 
Richd. Evans & Co., L., A. 43,502, 10 110 | 83| 83; S| 8¥ il 8 6) 10) 83... ise *Jul,90l12 Mar91) + 25,000 

BOO We cceosecietarbvevees-cinpwisies 15,973) 10] 3 at 23) 2h) 23 oot f s | 2 en! oe | 8* July "5 Jan “4 , 

lebentures ............ £275,000; 100 |100 }1033)104 (101 {101x 1419 0 be 8) es weed . 
Rio de Tancivo City Imp.,L.} 40,000} 25 | 25 | 25;| 27 | 24 | 254 11617 §$| : = | 5*Oct.89 9 Apl.90) 5*Oct. "| 9 Apl.9l an 
EN iii avenisieceess 7,396) 25) 5| 5! 53! 491 5 Pt snes be oeks okt ae? 8 ua, OS See aes 
eee aanatores hwias £291°400 100 '100 | 96 98"| 94 | 96 5 4 9102 | 94 ' 5 Oct.89 5 Apl.90) 5 ee : -_ 

> 2 eee £165,000} 100 {100 97 | 97 | 924] 94x 5 6 $101 | 924) 5 Dec.89) 5 Jne.90) 5 ae fre ma 
R.deJaneiro Flr. Mills, &c.,L) 25,000; 10} 10} 5} 54) 4:1 5 nil. | 63) 4$ .» | 6 July88) 6 Jan. ‘\p.9.Se 90| | aaeet 
R. Plate Fresh Meat, Lim.. 40,0001 51 5| 43] 5 ' 44) 43 g10 6) 5| 44... wee | “a Pe Sep.90 af 

Do 10 % preference........| 10,000) 5] 5| 54! 54 5 | 5! 910 6 5 5). ied Nov 90] 
Rosario Nitrate ............... 120,000 5 | 5| 3/ 3]{ 2a 2 5 0 OG 33; 2 ins ...5/ps, Nov89 /O\ps ‘ApLO! } 15,110 

Do 6 % debentures......... £596,900) 100 |100 | 99 | 99 | 97 | 98 6 3 6103 | 97 6 Oct.89 6 Apl.90| 6 Oct. $0 . one 
Royal Aquarium, Limited..| 40,000) 5 | 5| 24| 23) 2| 2 4 9 0| 23 2/0 Augsd! 4 Feb.90| 0 Anam) 4 jae 0li } 2,674 

Do 6 te preference ......... 7,500 5 5 | 53) 53) 42) 5x 6 0 O| 5B 44 6 July&9| 6 Jan.90, 6 ' a ap 5 Jan 9 
Royal Niger Co. (Char. & L.)! 66,675, 10! 2| 13 1g) 14) 44 6 17 3| 18 1} 6 for 88) 6 for 89) i rae 5 Jan.91| 14,898 

o fully paid ............... 31,000; 10/10} 10/10!) 9} 93 6 6 310) 9 | 6 for 83) 6 for 89) 7 - 750120 Dec 90, 6,853 
cckenethanaici| Gee or S 271 meres mg $11 0 o7 201! 5 rob. 88 vet tor S8iail for 89.30/psJa91| 6,864 
Runcorn Soap and Alkali, L. 12,000' 25 | 23 | 274) 273) 265} 27 5 | 27 5 Feb.88! or SSinil. i os 

’ : ss mo y) 5*] 0 Jne. 91 one 
Ruston, Proctor & Co., Lim. 25,000; 10 | 10 }107%/10,%,' 92 | 93: 711 0 10% 937% for year June 90) 5 Nov90\t 

Do debentures ............! £250,000! 100 \100 |104 {104 1013 1014 )x103: | 4 18 E104) 99h... | July90) eee 

sn“ Sons, Limited .. on - 15 194 193, . 19 ‘ , 0 js Hi: 6 Feb.89) : reb.90 ane Sireb.21 | 386103 
sapees sanosaceseresee covesese: 1,85 20 | 242) 234, 238) 23¢ | 2 ose ee ee - 

Sadler & Co., “B” and *C” 14,907) 17/12] 6 6 | 4} 44 3 6 9 | 4}! sie 12/p.s. Sep. 89 12) pa a 6,733 

Salt Union, Limited, Ord...}/ 200,000} 10] 10| 6%! 63 5:} 5: 12 8 6 103) 5310 Aug89\10 Mar90) 6 See : Mardi, | 92,500 

Do 7 % Preference soennnees 100,000 10 {| 10} 11 | 11 | 10 10; 616 6 13%, 10 | cot 7 Mar$0 7 ele cen al ’ 

se % a Stes eee Steck 100 {104 /104} 10! |LO1. 4 . ae: e 44July89) 44Jan.90, 44July $0)43 Jan. 

San Donato Nitrate, Ltd.... 32,000) 5| 5| 2b) 24 li] 2 i a eee oe avn 
Sanitas, L. ......... laeeaneoske 50,000 1 Li 12! 14] 12 a 12 vee ass ee a 
San Jorge Nitrate ............ 75,000, 5 | 5 | 43x} 48) 43) 44 1115 3 6) 4}. 15 for ’89 antes pipe ae 
San Pablo Nitrate, Limited 32,000; S} 5} 2x} Sai lel 9 6 5 “| 3 | 1$.5/ps My89\5) psNv.89 nil betwn | 2/ y 
SantaFet Cord. Gt.Southn. | | | | e 

Ry.Constr. Lim.,5% deb) £660.000) Stock |100 | 80 | s2 (77 | 77x| 805] 9 10 ¢| 824) 77 (  £1/9/2,June 1890) 5 Jan. 

Santa Louisa Nitrate, L. .. 000, 10) 10| 54! 53! 41 5 wl. | 6' 4 \10/psO0c89 nil —. tion) 
Sharp, Stewart, & Co., Lim 18,000, 10/10} 9! 93 83] 9 eset 93, 83 '24 Apl.89| 3 Apl.90,(in liquidatio 
Simson and Mason, Limited 120,000 i? eee 


nil. | &| 23112 Jan.g9\ 8 May89| 8 Jan.90! nil aince; 1,059 
Smedley’s Hyd. (Matlock) I 































| 143 5 $ 6] 154) 14 |15 Sep.89 10 Feb.90/15 Sep.90 10*Feb.9}| 2 
Southport Pavilion, &c., L. 23,230 5} 5 24) 2%\23) 2 6 O | 2s) 2%) 24Nov87! 24Novss| 24Novs9 3 ee 2,554 
Spiers and Pond, Limited.. 50,000) 10 | 10 | 16 |1638) 154| 164 6 1 2 )16$§) 159/10 July87) 8 July8|10 July89,10 July ii 84275 
Do 5% Ist Mortgage Debs | £220,000] 100 '100 |t15 {116 |U15 IL16 4 7 Silo |L10 | 5 Julys9) 5 ee) 5 July9' 5 Jan.0l| ead 
Spratts Patent, Lim. ......... 30,0001 6! 5| 7i| 8{ 7 6 9 C) 8 | 6¥10 Aug8910 Feb.90}10 Aug90/10 Mar.91) | Oe 
Spratts Patent (America), L 16,000 5 5 a ee nil. 14; 2 ioe ore see *  |3 843 Dr. 
Spratts Patent (Russia), L. 17,000 5| 5 ee nil. 1 2] a i et ie oa] ’ 
Stewart(A.&J.&Clydes le) L 30,000} 10/10! 93] 95} 93] 93 SS. 11g] 83! «R/9iBpe Sepsis | } 30,794 
Do 6 % cum pref............ 16,667; 1C | 10 | 113} 12 § 1ndtiag 5 2,491 12 14} we | aes M/spsSep9y} 6 Ap “Olt 8,452 
Swan UnitedElec. Light,Lim 78,949 5| 35) 44) 43) 43] 42 > 7 #| 5 | 4$112 Nov.896*May 90/14 Dev.90/6*May 
Travers (Jos. & Sns)L.5% db] £100,000} 100 /100 | 103/106 1102 |104 4.17 9|106 \100 a | woe fee RO BH) oe 
United Limmer & Vorwohk 91} 2,689 
Rock Asphalte ......... 17,623 3 | 3} 34) 38} 3] 3 4 § 38) 3) 5 Mar89 8 Mar9) 6gOct 90)13§Mar 1) 5608 
Val de Travers Asphit, P. L 10,000; 10) 10)| 93/103 9 6 13 $| 104) 94) 5*Sep.89 10 Mar90/5*dept. 90 8 me 49 
Vict’ria Pier& Prom. Hotel,L 12,000 5} 5} 48 43) 4: 5 4 6| 44) 44! 3hfeb.59 5 Feb.90) 5*Jne. 90) 5 Kev.9 
Vivian, H. H., and Co., L., gi| 4,495 
“ A” Pref. She. ............ 18,800 10) 8} 53! 6! 5 is 1 s| 6| 5 | 6 Sep.89, 6 Feb.90) 6 Sep.90)12 Feb. 
Walkers, Parker, & Co.,L., | | 1 
6%CumulativePref ... 20,000 10 | 10| 73} 8} 74 714 910) 7% ... | 6 Feb.90) 6 Aug. 90) 6 aang } 12,249 
Do 44 % Debentures ..... £350,000 100 '100 | 954! 93 | 93 | 955 415 $103 | 93 |44 July89 44 Jan.90/45 July90 44Jan. 9 
Waterlow & Sons, Limited) ~~ 27,000, 0 | 10 | 19'| 194| 183] 19 $ig 3} 20| 18h). | a [L2/Jan.G1)6,peAplo) + 
A eee. 27,090) 10 | 10 | 13 | 134) 12¢| 13 4 12 3| 134) 12 ee -. | O/psAple.) “S561 
Waterlow Bros.& Layton,L. 10, 10 | 10 | 20 | 203) 195 203x & 17 6| 20%! 19 | 5*Jne.89 19 Jan 90 5*Jne. 90/19 Jan.9 41846 
Welford and Sons, Limited| 149,997 Li Riess | 24 7 & 6 3| 28:20 Aug8920 Feb.90\20 Aug90 20 Feb.91 2435 
Webb (J H.)and Co., Lim... 4, 10} 10 | 83} S4\ 8} 7 & 6| 8%) 8%] 6 Sep.89 6 Mar90! 6 Sep.90, 6 rome 
Westhead, J. P., & Co., Lim. 30, 7A 48) 18) 1g awl 1s | 22) 14) O Feb.s9 0 Bie 34Feb 90, 0 Aug Ee 
Winiea. Supply: 42,85: 5| 5 5} 4 53| oS. Prat oe = 
eee 1/1 Py ; ooo sl ra a 1 “4,398 
Wickens, Pease and Co., L. 22, 56}; 5} 2) Qh 13} 1 22 122 8 9| 3! 14% 7 Jne.88 6*Nov8Sjnil betwn'4/psJne9l 
Wilkie & Soames,L.,Pre’..., 12,500! 10 | 10 | 114 2 niihs i 
sParatfin.L.&MUin, 





. i ) e91 ove 
1g; 5 4 Sy ew. | | 6 Jan 91) 6 Jun 
7 108,207, 4) 3/ 3al 344) 34 | Six 1822 5 Bie Hl 74% forlds9-9 74f0rs9-909 for 90-1] ) 19,636 
ere £17405] Stock [100 [1038 aithdhy at | 10$| 6 15 9105 100 f | 6 Jan.90) 6 Ju'y90) 6 Jan. ali} 


! | 
t 4/ per share return of capital. t 13/4 of capital returned, July 1887. 


ti perebare return ot capital, 4 18/4 ot capital returned July 188 
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1888. 1889. 1890. | Clos- | 
NAME : | ¢le em os ——-| ing Secretary, | = ae 
° | rey wey . . ere 1e) 
Bi El2 E z 3 : Dae Chairman, or ADDRESSES. dealt in. , 
miSizisia| la 1890. Manager (M). | *DealingsLimited 
| fn Ss { 
OTHER 008,—Cion. | SSE 
Norton 080 53 54 a | 4 44 (Wal ‘ 
Qakbank Oil, L.. re at | : ie ter Norton, John Stead.'Nortonthorpe Mills,near Huddrsfid|London. 
De ne = Pr eer . 33 Osborne. J. Wisbart./39 St Vincent place, Glasgow. Glasgow. 
. & » ee . | 
i ee Joo T iol ie] ag, (RHLPve, Bs Ramey-Kent Paradine sree, S. London. 
Patent Nut& Bolt! 19 | 174] 193 17y] 214) 193 | 99 - Oldroyd. J. Mitchell. Spinkwell Mills, Dewsbury. Halifax. 
iy ont... a | " | ‘ aa 13} . J.D. Weston, W. F. Jones. Smethwick, near Birmingham, Birmingham, 
Reb x eet au 7 3 t [tad 4 il i 3 'Thos, a e. : FAY etenaieary, Staffordshire. Birmingham 
/ : 2 . Williams, Man.-Direc. 
Pawson and Co.... 7] 6 6; 6 | 62] 6% |W. H. Willans. F. R. Rose.'9 St Paul’s churchyard, E.C Lond 
Perry and Co. ...| 174) 15 | 17} | 173] 234| 203) 224 Harry Heaton. J. W. Milligan. 36 Lan % Birmning pains 
we 4 4 pref ---| 113) 10g} 124) Log] 13 | 115) 13 | 11} 12" y . J. W. Mi mT caster street, Birmingham. |Birmingham,.* 
o-Guano...) 4 {| 2) ai | : snes lg : 
» x sn ' Wasi 4] 33 “ 24 7" 34 |Thos. Chilton, Jd ae ee Cheshire. London. 
De pest | _— sie ia eee ak: tas a ai S R. H. Glyn. F. Spencer. 20 Broad street Avenue, E.C. London. 
Pim Brothers, L. a ees i | it, : | ie | 6a, 'T Pim J. D. Fisher be Willi : : 
ss oa cor os ee | <P Ors 1. a . D. .|22 William street, Dublin. Dublin. 
BeeeettS ndle| 184) 163 22 | 174) 254 21 | 238] 254 \1.C. Wright. W.H. Withall.'31 Threadneedle oe E.C. a 
rene eee - | : “Oi ri 38% . a : (Col. J.T.North. D.C. Cooper.|12 King street, Liverpool. | 
‘4 | < J ‘ . i slasa > iC 
Realisat’n & Deb. | | yl 4 | 4 P Wood. re. A. en 24 St Vincent place, Glasgow. ‘Glasgow. 
Recife “Drainage ; as Fe 23; 2y¢] 24 G.A.Jamieson, W.B.Dunlop,|¥.] 22 St Andrew sq, Edinburgh. Edin., Glasgow. 
. et tik, street, E.C. 
5% oe 85 | 764} 87 | §1 ] 93 | 844] 92 | 84 89 \J.R. Ravenhill. James Bull.'16 St Helen’s place, Se oandaae London, 
a Oigks} on. | cee Fone | anos. taal 98 98 ir. D.G.Drayton, E, J.George. Haydock, near St. Helens, Lanca-| Manchester. 
Do debentures| .. |... | ... | - eo 103 1003 103" —_ 
| 253) 33}) 283] 36 | 263) 32 | 28; |Hon.S.C.Glyn, A. Findlay./116 Gresham House, Old Broad|London, 


Rio City Improve. 299 
Do New ......... | 


ae 
Do 5%debs_ .../1054 101 











Do 5% do ....../106 {101 1074)102 wee | DSRLO4 994x\ 

R.deJan.Fir.MI's} 73) 3] 103) 931103) Si] 9 5 'R. Foster. J. Bulkley, M. & S. 48 Moorgate street, E.C. London. 

R. Plate Meat ...|} 7 | 4] 4) 231 61 3] 7 | 4 4} G.W. Drabble. J. A. Wood. 2 Coleman street, E.C. |London, 

Do 10 &% pref... i | tind at Cee 6 54 | 
Rosariv Nitrate..! ... ie ee OS a 3: 3 

Do 6% debs. ...) ... |... J... |... P|... (05 100] 101 /A. Balfour. B. R. Paul.574 Old Broad street, E.C. ‘London. 
mere Aquarium) 3}; 1? 34) 24) 38; 2} 3}! 24 (Capt. Molesworth. D.DePinna.,Royal Aquarium, Westminster,’ London.* 

06% pref. ...| 53} 42] 53) 4a) 54 54, 5 | | S.W. ee era | 

Royal Niger Co. 2}) ¥f 23) 14f 24 2 | 14x Lord Aberdare. H. Morley.\Surrey House, Victoria Embank- London.* 

Do fully paid...) 108, 53] 101; 9] 104 9 ae) 95a, | ment. 

Rudge Cycle ..... _ je | 53, Si 7g) 44) 14 | 13. |J.R C. Taunton. J. Gutteridge. 34 Spon street, Coventry. ‘London. 

Runcorn Soap ...| 149) 118] 22g) 133] 224) 154 238! 12i] 234 |A. P. Fletcher. Ed. Mount.| Walmer bdgs., Waterst., Liverpool. Liverpool, 

Ruston, Proctor.. ibe Maes | vee Pose | oe P LTS) 98F 1Odg'J. Ruston. F, Oliver./Sheaf Iron Works, Lincoln. ‘Shettield. 

Do debenture: ... |... J... |... J... | ... [1O3E 101 | 1025 | 
Rylands and Sons! 16 | 14g] 17g 1444] 17g) 16g] 184| 1621 172 |W. Carnelley. W. Linnell. New High street, Manchester. | Manchester, 

DR: nvavsssthovenes oe [0s ace 1 Se ie | om ee 

Sadler & Co. ......) ... | se J 5 | 108) 5! Q| 6 6 o F. H. Bolckow. R. F. Gloag. |Cargo Fleet road, Middlesbro’. 

Salt Union, Lord) ... |... J... { ... J 11 | 9yf 134) 10 | 103 [Lord Thurlow. E.C. Wickes.|2 Salters’ Hall court, E.C. ‘London, Liverpl., 
Do 7% pref. ...| ... | vee | coe [LQ Hp) LL 13%) 127 123 Manchester, &c. 
Do 44% deb.stk} ... . |... FLOS |105 J112 |104 | 106 

San eons Ntrte] ... id otf tion tak 7 2 D. C. Cooper./12 King street, Liverpool. \Liverpl., London. 

ONE, Ct achecarsel ose Ns Go | ee as C. W. Harris.| Chree Colt lane, E. London. 

San Jorge .........] ... Ca | wee | 128) Gye 7 fa 43] 5h |R. Harvey. W. J. Petrie. Gracechurch street, F.C. ‘London. 

San Pablo Nitrate! ... | ve | 183) 133} 154) 44] 5d 24 |K. Harvey. B. Delpledge.'3 Gracechurch street, E.C. London. 

Santa Fé & Cord. , 

G.S.Ry.Con,L. Ji Pan! Hine 83 90 | 825 ls W. Watson, W.H. Jordan, M.-D.] 5 Copthall buildings, E.C. London. __ 
Santa Louisa Nit.| ... | ... | ... 124! 731 8 5 F.H. Evan. S. Gorringe.|70 Gracechurch street, E.C, London, Liverpl. 
Sharp, Stewart ...| 174,15 ]17 | 93110} 94} 10 | 98 J. Robinson. B. W inchester./Atlas W orks, Manchester. ‘ Manchester, 
Simson & Mason la} ¥] 14) 141 g LJ.M. Mason. P. C. Edwards.'5 St Peter’s alley, Cornhill, E.C. | London. 
Smedley’s Hyd... 9) 88 103! 83] 124! 103] 15 | 15 |R. Wildgoose. A. Douglas.| Matlock Bridge, Derbyshire. | Manchester. 
Southport Pavln.| 2 is 2x51 28) 24) 2,| 2h 2% 2%, G. Chamberlain, John Long.35 Lord street, Southport. Liverpool. 
Spiers & Pond ...| 114) 10] 124) 1 [15 | 11 | 162 a 16 IF. W. Spiers. J. Filia 38 New Bridge street, E.C. London. 

o lst mort.deb |110 106 [112 1053)114 LOZ [116 | 1i3 | 
Spratts Patent... 132) 93] 11 | 7 108} 74] 9 | 6} E. Wylam. W. Alder. Henry street, Bermondsey, 8.E. Header 
Spratts Pat.(Am.)| 33! 13] 2}! 2} 1f 2| 1 |E. Wylam. W. Alder.) ” jLondon. | 
8 at.( Rus.) | 1# 23} 1, ‘ } |W. Bird. D. Maclean. '63 Cornhill, E.C, London. 
tea ea 33, 1a] 24) = 3 i 103] 10} |A. Stewart J. A. Syme.'41 Oswald street, Glasgow. ‘Lond,, Glasgow 

tewart (A. & J.)) ... fo. |... | vo 10: ; A. yart. ¢ J , F ss ; 

Do6%cum.pref.| .., esta as . | 1e! 118 | ed 
Ss Roee | Sa 9 31 544 4} James S.Forbes. Maj. S. F.Page. 100 Victoria street, 8.W. ‘Londn., Newcastle 
ovese wank he ‘ a ‘ iv _ ae ‘ , J- Innes Rogers. W. F. Trees 119 Cannon street, E.C. ‘London. 

United Limmer | ‘ . 

Hock Ashphalte| 2) 14) 21) 14) 3/1) 38) 23) 38 Lal R Montage, yt ved Palmerston wrildings, F.C. |London. 
al de Travers ...| 14 | 114} 13% 13}; 12 | 124, [tae U. SCOEE. ee ‘| : : Aomeatt * 

wistitin Pier, &c.| 28) 23 - 3a] 4 | 23] 43) 43 |W m.Sharp, E.W. mmame = i St Ann’s square, Manchester. 

. * ; & e : | .' e 

eee | 5) 2H 6 | 3H 74 51 7 | 54 ‘Sir H. H. Vivian. R. L. Lidgey P Queen street place, E.C. London. 
Walkers, Parker, ad, Lambeth, S.E 

° l 9} W. W. Walker. 63 Belvedere road, Lambeth, 5.E., 

Do aax dole se oles 103 | 96 101} | J. Barrett Lennard.) and 11 Dale street, Liverpool.'London, &e. 
peDathk dees) -- + prot ent om AER *D GtWinchester street, E.C. London. 

Do pref ......... a haves cco face Mack | os ee chi 

Br ‘ ” } : d 24-5 Birchin lane, E.C: ‘London. 

Water to) igh iB hii 4 56) Hf 214 38) 30, 8 Pi Lastom, teed ae<D 9 ign aren, Puddngton, W. London 

eee - j e | k u . ¥ 

Web and Go| 64| 6 Si GH Ob $1 98 8) BF sgn S-Thomtonif DUO Piocdily, Manchester. Manchester. 

Westhead,J. P...| 13 1a) 12) 14} 28) lq 3 | 1f \T.Briggs. S.J. thomson, 2. - 1. ee otcia’. W London. 
equa f= 312 23 | F. Iago.32 Victoria street, 8.W. 

Westine. Ele.Sup.) ... |... Pees | cee Pocee | eee a 4 J. Foster. 6 Great St Helens, E,C, London, 

White Lead, L....| 0... |... Pee | vs Pee | oe fo & | vo: Cheapside, E.C. |London.* 

Wickens, Pease... a 33 oy 43 2H 4 | 2} ° F.Fry. B.F. Wickens. 83 Queen street, Cheapside, E.C. 

Wilkie & Soames! ... |... Joe | we Pee) ee Pee) ove . Glasgow. (Glasgw., Edinbgh. 

Yng’sParffinLght 9 | * za Qanl 335 2H 10a 103 Siete M’Ewen. Charles re: West George street, Glasgo | ' 





ee 
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BRITISH, COLONIAL, AND FOREIGN MINES. 
































































































































PRICES OF THE PRICESOF, 
CaPITAL. Monta, 
MINES Number cise 2 Last Four DrvipEnps. 
Paid. E 4 E 
theme: ils S| 3 [Poe |PerCent.| rx 
ee | eS | | SS | | LSS 
| 
Alamillos, Limited ......... 35,000, 2| 2 1 2) 1) Ma Sep. 1889'2/ Mar.,1890 2/6 Sep., 1800193, 1891. 
American Belle Mines ...| 267,000} 1 #1 | 1 8} #? 8 6d Mar., 1891 
Arizona Copper, Limited..| 160,000] 4 4, # #2 RR 1 - 6%p.a.,Feb.83 
Asia Minor Minin . Lim..| 120,000} 10/| 10/| 4% ¥% fl ¢ re _| Dr. balance |'89, £1,530. 
Australian Min. (Chartd)} 18,315) 2C 78 2 2\ 14) 1% 14/1/6 Aug. 87| 2/ Aug. 89 | 2/ Aug. 90 wee 
ware — = yj l 1 te) | ts) 2s ts o- on o 
ritish Broken Hill Pro- 
rietary, Limited ...| 240, 5 6| 3| 3| 23) 23 2H Cr. |balance, June'90, £3,843 Pik 

Do a ed Shares = ; °, * | f . *, . oe eee 
Burma Ruby, Limite , | Le 
Camarones as oe —— : | ; “A : ; | # “a saNcr, ie 
Cans Coban tide’... 300,000 2/ 2/| 38 38 2%) 2g 2§'1/6 July, 1890'2/6 Oct., 1890|1/6 Dec. 1890|1/ A 1891 
Carn Brea(Tin) i aiddiatia 6,000 -" weer 504) aN 24 “i ! : a 20/ Apl., 1890/30/Aug.,1890.|35; Dec., ’90/30/ » ol 
Sey oe Sitectent | £66,000 1 | i 3 33, 2te| 3k i | a {15% Sune,8910 % Nov. 89) 74 Ve 89 
Colorado Silver, Limited) 275,447| 1 | 1; 3 Ye ve 3 vee Dr. balance |in 90, £424 
Colombian Hydraulic, ...| 75,000, 1) 1k} 13) 4 | 1 te 1890.|1/ Aug. 1890|1/ Dec. 1890'1/Mar., 1891 
Cook’s Kitchen (Tin) | 

RAMEE Siciesewocvteseel 4,900) £28 7/4 pd.) 8%, 9, 8&3 8} vee | 83) oes ap ou eis 
CuslenarSdenibed nonnepens | 100,000} 2 | oi | 24) 24! 24) 29) 2 12 15 9) 23) 24) l/ Apl., 1890) 1/6 July, sallaas Sep pt.1890 2/ - Dec., 1890 
Crown Reeft ............0 '£120,000) 1 | 1| 3g 48) 33) 43) 4819 2 9 5B 38 247, tryrend. a 31, 1889. 115 % Nov. 90)/25% April, 91 
Cumberland ...........---| 185,000) 1 | l "| oom | ove ts vs nil. ¥6 * 1/ Jne, 1887\1/6 Dec. 1887) Nil since. 
Darien Gold..........+s+0+++ 200,000} 1 1; 2 home eS | - | 3 ae se sie 4 
ee Ee | 498,400) 1 1] ve) ve) 8 8 8 | nil, ¥6 he _ 13§% Mar.,88| Nil since. 
Day Dawn P. O. Gold | ee 

Mining, Limited...... 470,000} 1 1| ye ¢) 8) vel) 6s 25 1h 3| BH 89d Apl., 1890/6d June, 1890/6d Oct., 1890/6d Feb. 1891 
De Beers Consolidated, | 

RENE ciidesleovseiine 790,000, 5) 5 | ‘ 144 | 7 = “| Te 173} 134/10%Aug., stone tog Jon, 10/ July1890|10/Jan., 1891 
Devon Great Consols, L...| 10,113) 5 2 | 4 il. Cash baljance at Oct.) 30, 1890, o 
a "Gold Miniog L - oe £9 : 19/6 - sy 4 6 2 7 3 i 604 20/ Ang.,1890/20/ Nov. 1890 _ oe 10/ ‘pl, 1801 

n PedroGo ining J neu, ebit balan'ce, 
Durban-Roodepoortt...... £100,000 1 | 23} 23 | 8 27 sii _ °, May, 89 *10% Jan. , 90\2/ July 1890) 2/ Jan, 91 
EI Calleo Ceres] 25770001 “8 (PS TA) Eh l20 29 6 tg|  oqaauty. 1380.04 Jor’, “Bo ohaney, 1890|9h4 Nov. 1890 
El Callao ....-..csccseeseesees 7; 5 4 uly, 4d Jan., ay, ov. 
ey a iiisinmicnossnnves 45,000) 1 1 94} 9% _ 10; 83 Cr. blalance, Marc'h, 91, £9,590 oR 
Forbes Reef Gold, L...... £420,000} 1 | 1 : * se tn 3° 10 &% to date jof reconstruc|tion, Dec. 88} nil. since 
Fortuna (L), ‘s ain) on 25,000| 2 2 3| 33/1218 3| 33 neem 3/2 Mar., ’90.\4/ Sep., 1890|3/9 Mar., 91. 
Frontino & ivia Gld, 

RE i ivecsovenssits 128,662) 1| 18/6 3] «3819 10 $8} 1g] 216d Sep., Tr Dec., 1890 1/ Mar., 1891|1/3 June, 1891 
ees SE. cats 100,000) 1| 1 dsl del . |6d Sep. 1887/6d Jan.,1888\6d Apl., 1888|6d Dec., 1888 
ete AGIOE .. incseesccpseese £150,000} 1 1 vs| ly 23} # se bee ssa om 
General Mining Assoc., 

MANMOA ...cccceserescese: |_27,469| 8| 8 33} 34| 812 6) 4| 3} 5 April, 1887 7/6.Apl. 1888 6/ Apl., 1889|6/ April, 1890 
Glencairnt senses £200,000) 1 1 * a i : | be bes 

0 ields of Mysore 220,000} 1 1 1Z . 25 — oa 
Gold Fids of 8. Ari, i set 000 1 1 1g) 1g \10 23 3| 333) 14 5/ March, 89|1/6 Nov. 1889} 20 for 89-90 
Grahamstownt egal £180,000 1 1 : a ts i | ies os 

reat BritainT ............ '£170,000) 1 — 4 ose ove 
ee mone —o 15,000) 4 4 9 83 18 6 910] 84'8/ Oct., 1889) 10/ Apl, 1890|12/ Oct., 1890/12/Apl., 1891 

riqua an es 1a- bl 
afte de at £11,075 10 Leased to De Beers Con.) Mines Co. at} 4%, payable 
mane. Golden Crown es “3 me: { June and December 
ld Mining (L)...... 85,000} 1 1 + 4'20 0 O| ¥ & 1/6 Apl.,1888\6d May, 1890 
Gympie Great Eastern...'£210,000! 1 i ts} yell 8 6| y\  2/1/Oct, 1889]1/ Jan., 1890/6d May, 1890\6d Nov. 1890 
Henry Nourset ............ £50,000) 1 ] 8 § 18 3 at a 
BNO Si chicccebiinoensveowstt £72,000} 1 1 é 2 1 4 In|course of re-\construction 
es Gold Mining L., Pref} 92,000) 1 1 Pel ose ae | vs a oo i 

muris Mines, Limited... 96,000 1 1 13) 1a os 2} é i i 
IndianConsol.Gold,Mg.L. 548,084| 10/| 9/ * a, tel 3 a pal ws a 
IndianGoldMines,Limited| 171,349] 5) | 2/6 ae sad nil. i ie 
Isle of Man, Limited...... 5 5 $i} 8h] ... |... | ... |3/ Oct., 1890)3/ Dec., 1890/3/ Mar., 1891|3/ June, 1891 
Cocaet wapsssennpensconvenes : , 3 at 14 3 9| 58 3 45 % in 1868}25 % in 1889\55% in 1890 

Seen om 2t8) 1ys|2/ Apr. ‘89, nil/since. Cr.bal.|Jan. 91, 28,81) 6/ 
Keihee Co. Lim. ; : * % ; ; i 04s 34dMar. 1889 34d Sep.,1889 34d Mar.,1890 
Kleinfontein ............... fio 4 - BE [mT _ 2 = 
Langlaagtet ............... 1 1 28) 28/5 14 3|\ 3%) 23/29 % for J 1891 
: , for year/ended Dec.,89 74 July, 189074 Jan., 
Lew 6 6 lys}  1iejlZ 4 0| 1%) 14/3/6 Nov. 1888|3/6 Oct., 1889|3/6 Oct., 1890)3/ June, 1891 
Limited ..-..sesessn 5 5 2h} 2¥e\13 0 0} 23) 2741/6 Dec. 1889|2/ June a Sep., 1890|2/6 Mar.,1891 
: P-s /6 

Linares Lead Mining, Lim. 3 3 74] 74 \16 O O| 83) 72/8/ Sep., 1889, Rr Mar.,1890|12/ Sep., 1890) 12/ Mar.,1891 
Luipards Vlei ............ l 1 3 i\24 0 uo & vs 6 % yr ended| June, 1890 
Wiaien het eo vss cess. ckccie 1 1 Ys +s § } 
Mason & , i 185,164 10 10 3. ee eee eee eee eee 1891 
tae ium oF a 6 2 0 Hy ois 2] Oct, 1889/4/ May, 1890)3/ Oct., 1890'3/ May, 
Midas Gold: Field, Lim... l 1 $ i oe i 3 — vars ane 
Minera Mining, Limited = - 

a eT ee ae 3h} 3h | 821 6| 4| 3 |3/ Feb, 1889 5) Ang, 18803 Mar., 1890/3, Oct, 1890 


t Limited Liability Mines under the laws of the South African Republic. * In Shares of the British South African Company. 
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MARKET PrRicks IN———— 
1888. 


bn Markets 
q where chiefl 
Chairman, Secretary. ADDRESSES, dealt in. . 


"Dealings Limited 


12 Robt. Henty. H. Swaffield.|6 Queen st. place, E,C. 
neice | bine Biles bbe oy pes ost ake o oce HE. P. Crowther, B. McNeill. |25a Old Broad street, E.C. 
ya ct es A. Jamieson. W.E. Maller. 74 George street, Edinburgh. 
Witten Bint ode te bs. t 7 a J. E. Commerell. E.Hjabben. 2 Metal Exchange bldgs.,|K.C.] 
ks Denice... — i ae ae on U._P. Harris.|15 Old Jewry chambers, E.C. London. 
eee Droken 3 ? - Hopkins. 2. Winder. 3 and 5 Gracechurch street, E.C. |London. 
J. Macandrew. Douglas Petrie.|Abchurch chambers, Abchurch|London. 


Do Privileged Maines Mr aes Biss Meh aM cas — 
Burma Ruby woe Foose | coef vee | eee Sir L. H. Griffin. M.J.Battye.|Suffolk Ho., Laurence Pountney|hill,E.C.] London, 
ooh Fee Boke | sew en | po Bote“ D ican Bh soe. Same Macandrew. Noel West, Mland S], 70 Gracechurch st.,E.C. |London. 
E. Packard, Jun. 0. Michael.|155 Fenchurch st., E.C. London, 
. A. Pontifex. J. C. Leaver.|9 Queen st. place, U per Thames st.| London, Dublin, 
603 {F. Harvey. J. Trevethan. Carn Brea, R.S.O. Cornwall. London,* 
Caylloma BALVOT] one f vce J coe | see fh coe | coe Foss | coe D> one - Hopkins, G. M. Bowen.'52 Leadenhall st., E.C. London. 
City & Suburban] ... |... J. |. fe | 2 4 H. Walters. |8 Old Jewry, E.C.; and Pietermalritzburg.} 
Colorado Silver Fas sci 4) xadtllicca: A dave re vid. J. Smyth.  E. E. Probert.|/Abchurch yard, E.C. London. 
Colomb. Hydrau. tee | vee Doves | eee Pooee | oes 4 13 J.T.P. Pechey. S.A.Cobbett,/10 Blomfield street, E.C, London, 
Cook’s Kitchen... : 17% R. H. Pike & Son, Pursers.'Camborne, Cornwall. London.* 
E.C. 
Copiapo 24 |A. Holland. R.S. Archbold.|Dashwood House, New Broa st.,| London.* 
Crown Reef sect copeeas Eaves 3 43 |E.C, Mathers (London Sec.) Warnford court, E.C. London, 
Cumberland ¥s\E. A. Pontifex. D. Willink.|3-5 Gracechurch street, E.C, 


RE ee ee Oe ee ey . Higson. W. Whitaker. |86 King street, Manchester. London, Mnchstr, 
Day Dawn . ins, T. Winder./3-5 Gracechurch street, E.C. 


ms Dawn P. C. 
old . yO § oe MacLeay. B. P. Ward.|163 Winchester House, E.C. 
De Beers Consolid on. C. J. Rhodes, E. R, Tymm'sZon. Sec.]16 Holborn viaduct, E.C.|London.* 


Devon Gt.Consols} 34) 14 3 Peter Watson. W.H. Allen.|18 Austinfriars, E.C. \London. 
Dolcoath 5 ; M.H. Williams. Josiah Thomas,/M.}] Camborne, Cornwall. London.* 
[gate st. Without. 
F.D.D. Hartland. J.E. Dawson.'4 Devonshire chambers, Bishops-|London, 
L. Wright. |28 Leadenhall buildings, E.C. London. 


22% Illogan, Cornwall. London.* 
1gx/Agents, Baring Bros. and Co.,/8 Bishopsgate street Within, London. 


94 |L. Phillips. A. Moir (Zon. Sec.)'29 Holborn viaduct, E.C. Lon.,Johannesbg. 
F. H. Faviell. W. Gardner./45 Leadenhall street, E.C. London, 
3} (Robert Henty. H. Swaffield./6 Queen street place, E.C. London. 
#x/R. Donagan. J. J. Truran.|1€4 Gresham House, E.C, London. 


{hill, E.C. 

ys\Samuel Green. A. L. Penny.|Suffolk House, Laurence Peeeseilentias 
Geldenhuis ont Ber Eee Bebe Bans pei E. P. Mathers,|Warnford court, E.C. ; and Johan/nesburg.]} 
General 3¢ \J. D. Hl. E. E. Bigge.|BlomtieldHouse,LondonWall,E.C. London. 

oT renee ord ee ts T. Honey.|2 Draper's gardens, E.C. Lon.,Johannesbg. 
Gld. Fds. Mysore! 3x4) 16 i § |Lord Ribblesdale. J. Garland./5 Queen street place, EC. 
Gld. Fids.S. Afric] ... | ... J... |. Pee | oe 3g |T. Rudd. H.,D. Boyle.|2 Gresham buildings, E.C. London. 
Grahamstown sas Me TP cg, Mine Mave 4 28 Hatton garden, E.C. 
Great Britain deb WP ud’S can’ Bes 4 Sone? 4 |S. Sacke. H. L. Claridge.|46 Holborn viaduct, E.C. ; and Jojhannesburg] 
Great Laxey | 9 (J. Spittall. William Allen.|47 Finsbury circus, E.C, London. 
eon “ = 5% E. R. Tymms.|62 Lombard st , E.C. ; and Kimbejrley.} 
. | ol wl alt #5\S. de Lissa. B. P, Ward.|163 Winchester House, E.C. 


§ |H.Weld-Blundell.JohnGarland./163 Winchester House, E.C. 


ithe ane aa RS ABTA 


= al. nS 
ONG 08 


Bindon and Bell, Secs, Pretoria. ; 
it H. Walters /Broad st. Avenue, E,C. ; and Piet ermaritzburg.]} 
Count de Torre Diaz. D. Willlink.] 3-5 Gracechurch street, E.C. 

J °Whittall.. J. H. Jackson.'9 Fenchurch avenue, E.C. London, 
M. Low, M.P. 8. Grady.|Dashwood House, 9 New Broad st.|London.* 
4 |J. Wilson. T. A. Craig./139 St Vincent street,Glasgow. |Glasgow.” 
... (J. Beckwith. R. L. Barker.|St Werbrugh chambers, Chester. Liverpool. 
46 H. Walters.'8 Old Jewry ; and Pietermaritzbu'rg. ] 
2; |R, R, Hollins A. Moir./29 Holborn viaduct, F.C. ; and Jo hannesburg. } 


‘Du’slin.* 


fe 


aaa ee. 


A Bie. Mabe Teak 


ean cE Xi ats 
Ki IRAN Ct PEN EC SR 


Killa . H. Bol W. Metcalfe.|Nenagh, Ireland. 
i ne eee | f a 19 Buy sven EC, 
Kleinfontein A Be Pa ob - ys W, Officer.|Johannesburg 

aagte ts—C. Ruhe and S.Marcus.'59 Holborn viaduct, E.C. ; and L anglaate.] 

* “lal 3/12) 2) 1 it peWateon, F.F. Wilson/29 Holborn viaduct, E.C. Lon.,Johan nesbg, 
Libiols C 24 [In rotation,  R.8. Archbold.|9 New Broad street, E.C. Pre 


PBS pe RL I 


ee ee ee 


illiam Co H. Swaffield.|6 Queen street place, E.C. ‘London. 
y J. Hamilton. H. D. Boyle.|2 Gresham buildings,E.C. ; te 
3 Warnford court, E.C, Hons, Kimberley, 
74 \F, T. Barry, M.P. J. G, Barry./87 Cannon street, EC. rt 


. : ; 
London Agent—H. Fisher, 4 Liothbury, E.C. ; and Kimberley, 
s WwW. dela ates. Guy Robins.|101 Leadeahall street, E.C. 


of set Ataring.co. G.F.Wynne| Minera Mines, Wrexham. 


‘London Agent—J. Seear. 
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Mosman Gold ...! ... 
Mysore Gold...... 7 


eee 





Old Lout Mining} ... | . 
Goregum Gold df.| 13] 


Do 10% min. prf.; 14! 
Organos (new) ...) 1j/ 


Pahang-Kabang.. 
Palmarejo ......... 18 
Panulcillo ...... .. 835) 





Pinos Altos Bulln.| ... | .. 
eee ek 
Pontgibaud Silver| 

ad & Smit.) 64 


Do 6 % debs. .| $1 344 
Randfontein ......! ... | 











Richmond ee 64) 343 “iy 
RioTinto5% Mort.|103 | 97 {1034;1003]104 |100 |1043 
Do 5% 2nd Mor.) 974| 903{1014 99 
Do shares ...... 224] 74127 
Robinson, New...| ... i: 1} 
Roman Gravels...| 33! 6 
bictichdesaods ¥s 
Santa Barbara ... 1 1 
St John del Rey 3) 4 
Scottish Australn| 33) 3h 
_Do new shares 14) 1g 
Sierra Buttes...... 13) # 
Plmas. Erka 
BOIS. cccic. 3 1 
Silati River, L....| ... 2 8 
Simmer & Jack...) ... . 4g 
South Condurrow 114 8 





Tincroft ......... 16 2 
TharsisSulphur. ..| 6f 4 
| 
Tolima “A” shrs| 23! 
United Mexican 43) 2 4 
EE Oe 1 ¥s 
Van Rhyn.........| ,. = ts 
Vogelstruis ......| ... te 
Weardale Lead...| ... = 4 
Wentworth ...... §| 2 Ys 
Argentine 14) ly ~ 
est Bassett...... 54) ly ! 
West Kitty ...... 93 8 68 
West Prussian A! ... | ... |. eet 
Do 8% Pref. ...| ... | . 


Wolverand ......| ... | ves 








7 
133 Cornelius Bawden, Purse’. 


Ys 
HH R. W. Goold. 
1 

ts 
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Soy cc eee ee eee eee 
87. 1888, 1889, 1890. | Clos- 




















- M. Farmer. 

3 i Hopkins. A. B. Beeston. '$-5 Gracechurch street, E.C 
Se (Ch. Tennant, M.P. W.H.Rowse.] 6-7 Queen street place, E.C, |London. 

$ ¢ . Howard. C. L. Bennett.'34 Leadenhall buildings, E.C. 

ts J. R. Clipperton. A.H.Oxenford 15 Angel court, E.U. 

4 F, W. Snell. R. L. Hobbs.|15 George street, Mansion House. |London. 
3x 8. Pixley. ; B. MeNeill.'25a Old Broad street, E.C. 

vs/Geo. Hopkins. James Fraser. Langthorn House,Copthallavenue, London, 


\Hon.G.T. Kenyon. G. W. Barr. CopthallHouse,Copthall aven..E.C 
fsCol.Malleson. _H.M.Bentley. 6 Lombard street, F.C. re 


London, 


| London. 


4 |Col. Malleson,'C.8.1. W.H.Rolwse.] 38 Lombard street, E.C. 
1¢3|W. B. McTaggart. ‘6-7 Queen street place, E.C. 
W. H. Rowe. London. 
B. MeNeill |25a Old Broad street, E.C. London. 


4 
24,'M. Low, M.P. 


J. Garland |5-7 Queen street place, E.C. 
25 | 





a eee 


345 


The Markets 





MINES, | 3) 3) Scar. aan co ae here chi 
< | = — Chairman, Secretary. ADDRESSES, a ‘ies? 
eS 1890. | *DealingsLimited 
Montana ......... | 9 | le ps 
Moodie’s Gold ...| ... i . | aS. Pixley. T. Neal. 42-7 Gresham House, E.C. 
a H. Walters. 8 Old Jewry, E.C.; & Pietermaritzb urg.] 


| 
ts|T. H Watson. W. E. Lambert |sGrocr Hall court, Poultry,E.C. 
# /Hon. A.G. Brand. E. F. Shaw. $a, Jeffrey’s st., St Mary Axe,E.C.| London. 
Ys|F. Pigou. R. J. Scriven. 4 Copthall buildings, E.C. London,* 
1 Sir Jno. Pender. W. L. Hunt. e Great St Helen’s, E.C. London, &e, 
4 (Col. Perceval. R. Garland. 6-7 Queen street place, E.C. London.* 
#s|A.BuchanHepburn. J.B.Palmer. 110 Cannon street, EC. London 


33 | 


| 


J. B. Palmer. | {Rue Chateaudun, Paris.| 


11 |Jno.Taylor & Sons, Lond. Agents. 6 Queen street place, E.C, ; also 15 London.* 


fx|Hon. J. A. Bonar. J. Gibson|Hokitika, New Zealand. 


H#/E.S. Holland. J. S. Moore./45 Drury bldgs, Water st. ,Liverpl. 


E. E. Webb,57 Moorgate street, E.C. London. 
% |A. Thomas. C. B. Parry. Gracechurch buildings, E.C. London.* 
1g |H. M. Matheson. (38 Nicholas lane, Lombard st, E.C,|London. 
N. G. Burch, Man.-Dir. | 
89} | 
[nesburg 
é London Transfer Office, |59 Holborn viaduct, E.C. London, Johan- 
13 Geo. Hopkins. Hubert Akers.'44 Coleman street, E.C. London, &c., 
102 |H.M.Matheson. G.N.Thomson.'30 St Swithin’s lane, E.C. London, &c, 
101 
23% 
2h 59 Holborn viaduct, E.C. London, &c, 
4 |T. Southgate. F. F. Wilson./30 Finsbury circus, E.C. London.* 


vement E.C.] London, 


4 John Hockin, Man.-Dir.|28 Tower chbs., Finsbury 
23 |G. Smith. F. W. Turner.| Winchester House, 50 Old Broad|Loud.,Glasgow,&c 
P street, E.C. 

} |Fred. Tendron. John Saul./i38 Leadenhall street, E.0. London. 

: C. A. V. Conybeare,M.P. §8.C.|Fox.] 76 Cornhill, E.C. London. _[burg. 
4} |London Agent—E. J. Burgess |! Drapers’ gardens, E C. London,J ohannes- 
634 |H. J. Marshall. C. Clark.|20 Great St Helen’s, E.C. London. 

Maj.-Gen.Beresford.C.F.Tombs.'38 Lombard street, E.C. 
ll Cornelius Bawden, Purser.|Redruth, Cornwall. London.* 
35 |F. Harvey,J.P. F. W.Dabb./Carn Brea, R.S.O., Cornwall. London.* 
53 |Sir Ch. Tennant, M.P. 136 West George street, Glasgow. scary os Ednbgh 
W. A. Verel, Jf. and London. 


8 |B. L. Barrow. W. W. Holines./18 Finsbury circus, E.C. London.* 


London. 





vs\J. G. Johnson. W. L. Hunt |3 Great Winchester street, E.C. 
C. Clark. A.J. Lavington.|Dashwood House, 9 New Broad st.| London. 
+ F. Maskew. |Cape Town. 5 
¢ J. W. Johns. C. L. Bennett.|34 Leadenhall buildings, E.C. 
i . R. 8. Maclaran.|3 Lombard court, E.C. London. 
4 wn A.N. Sena 34 Nicholas lane, Lombard street. |London. 
4 W. F. Owen./35 Queen Victoria street, E.C, a 
1f J. C. Dawbury. C. Bawden.|Redruth, Cornwall. London.® 
8# J.B. Reynolds. Fdk. J. Harvey.|37 Walbrook, E.C. ___ |London. 
one A. J, Stuart.| Westminster chambers, 9 Victoria London. 


street, S.W. 


W. McKeand. R. Rendle, 


J. Schofield. . B. Parry. 
street, E.C. 


D. Julyan. 7 Union court, Old Broad st., E.C.'London.* 
. Teague, Purser.|11 Princes street, Truro, Cornwall,'London.* 


i HH. Weatherley.|19 St Swithia’s lane, E.C. 
re erie MoN. ‘i254 Old Broad street, E.C. London. 


1§x F. P. Crowther. 
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990 983 iGreat Northern......... 
2,481 | 2,477 \Great Western ......... | 







5244) 524}'Lanc. & Yorkshire ... 
1,876 | 1,8754'Lond. & N-Western... 
880 | 877% Lond. & S-Western ... 
77\ 477 \London Brighton, &c... 
1804; 1804|'Lond. Chat. & Dover.. 
68 | 68 |Lond. Tilb. & South... 
2943) 2944/Man. Shef. & Linc..... 
413} 414/Maryport and Castigle) 
354}  354|Metropolitan ............ 
13 13 |Metropolitan District, 
1,300} | 1,2963) Midland .................. | 
1,578 | 1,573 |North-Eastern ......... 
12 12 |North London ......... 
312 | 312 |North Staffordshire ...| 
71 71 |Rhymney ............00. 
4253} 4252/South-Kastern | 
Beh BR ee Wi Oikcvccscccneceeces | 
ScorTcu. 
7944| 7944 |Caledonian ............... | 
348 | 348 |Glasg. & S--Western.... 
3154) 3153\Great N. of Scotland...’ 
4254) 4254|Highland ...............| 
1,0674) 1,033 North British 


see eeeweeree 
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| Cini atie CANADIAN, &c., RAILWAYS. 
Miles Open in Date of! - | 
Er doe NAME. To Date| Corre- | y,, (+) Miles Open. Pate Current Traffic, 
(1891. | 1890. a SS ee al) Wane. Re- |To Date, To Date,| Inc. (+) 
Oy - jie |_____—|:2891.) 1890. turn. | 1891. | 1890. | Dec. (-) 
- sd ENGLISH. £ £ £ ——|——— Ln “ meneesmeperrecne 
237 [Cambrian ......cessereee June 21; 95,661 318) - , - 900' 
287 | 237 |Cambriam ssresvseen ene oll 927/975 249871 2 15.906 5568 |5377 |Canadian Pacific............ Jne.21 1,708,400 1,381,200| + 325,200 
1,138}) 1,104 |Great Eastern .........| 21'1,691,865' 1,669,418! + 22,447 | 3487 3487 |Grand Trunk .............- 20 1,752,402 1,853,939, — 101,537 


TRAFFIC RETURNS. 
































20 358,484) 367,217;\— 8,733 


| aI | Do Chic, & Grand Trnk | 
21 1,964,542/1,022,614/+ 41,928 | 330 | 338 on 20' 104,034'8100,313 + 3.721 


21 3,994,070'3,889,660/+ 104,410 | 189 | 189 | Do Det., Gd.-Hav, & Mil 























212,016, 109|2,006,398/+ 9,711 *. 
2115,240,084 5,170,157 | + 69,877 | UNITED STATES RAILROADS (at $5 = £1). 
1 1,454,580)1,429,170/+ 25,410 
21 1,043,546 1,047,381 |~ 3,835 | Miles Open. Date Current Traffic. 
21; 598,246) 597,950 296 of |- " 
a1 e001 sizasl 2,138 | 89).| 1890 Name. Re- |To Date, To Date,| Inc. (+) Ir 
21 1,050,124)1,035,444/+ 15,680 th turn, | 1891. | 1890, | Deo.(-) J 
21) -b480) 56,344)— 5,884 | ——|-———| Per serra pares L 
21) 342,672) 326,637/+ 16,035 ’ aia | 
91| 198,588) 187,772) + 1s |r 7104 |Atchison, Topeka, &c...,/May31 2,587,816 2,531,912/+ 55,904 L 
21 4,102,601 3,901,127! + 201,474 | 4804 |4804 |Chic. Mil. and 8. Paul .., Jne, 21/2,332,020 2,213,040 + 118,980 " 
20 3,225,172'3,256,561}- 31,389| 336 | 336 |Cincinnati Southern ...... 14) 370,400 383,200 - 12,800 7 
21) 224,754, 221,938/+ 2,816 | 1685 |1685 |Denver and eitinen) | 21) pena ame 18,340 , « 
21, 354,593) 343,392'+ 11,201 Illinois Cent. (Illinois aI ; 
20, 87,793) 83.350,+ 4,440 | 2066 |2066 { Do (Lowa)... /Apl.80 1,145,262 1,088,742 + 111,620 a 
20, 926,122) 937,565|- 11,443 Do Southern Div. | 
20, 343,117) 342,234/+ 883 | 2266 |2145 Louisville & Nashville..,\Jne. 14 1,653,176 1,668,192, - 15,016 z 
| 1601 {1601 |N.Y., L. Erie, & Western Apl. 30 1,750,399 1,760,103, - 9,704 7 
21 1,231,907/1,224,833/+ 7,074] 570 | 565 \N. York. Penn. & Ohio.| 30, 410,026, 462,400, - 52,378 : 
20, 453,165) 459,308|- 6,143) 379 | 379 [Northern Central ......... |_ 30] 409,885) 433,824)— 23,098 : 
20, 158,286) 130,680|+ 7,606} 638 | 591 |Norfolk and Western .., Jne.23) 770,600) 719.451, + 9), 
21, 117,634) 112,629 + 5,005 


3499 |3163 |Northern Pacific ......... | 7/1,845,940 1,692,571 + 153,369 


21 1,206,221)1,217,674) - 11,453 | 616 | 616 \Ohio & Mississippi 7| 340,330, 347,749 - 7,419 




















IRISH. | 3407 |3407 |Pennsyivania..............,,, API. 30/4,120,901 4,216,695  — 95,794 
68 | 68 |Belfast & County Down 19) 43,576 39,894/+ 3,682| 484 | 484 [Philadelphia and Erie...|  30| 274,012 296,968/- 22,956 
136 | 136 |Belfast & N. Counties 19, 109,652) 104,852/+ 4,800 | 1055 |1055 Phila. & Reading (includ. ped 
143 | 143 \Dublin Wick. & Wex: 19, 111,370, 107,798|+ 3,572 | ing Coal & Iron Co.)... 30/1,268,946)1,213,221) + ae 
487 | 487 |Great N. of Ireland ...| 19} 310,252, 296,437 | + 13,815 | 814 | 814 |St Louis & San Francisco May28) 502,410, 481,281\+ 21,1 
522 | 522 |Great South. & Westn.| 19, 369,978| 346,244'+ 23,754 | 3620 |3620 |Southern Pacific ........ Api.30}2,923,665 2,708,822) + 214,843 |) | 
432 | 432 |Midland Great Westn. 19 237,713| 231,110/+ 6,603 | 6627 |5627 |Union Pacific .............. 30|2,424,747 2,412,394 + ae E 
280 | 280 |Waterford & Limerick ™ ae 91,662|— 125 | 1921 |1921 |Wabash ................000 ne. eer 19,7 [ 
iat . d 
__SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. _ ! 
Miles Open. | | Date Current Traffic. Miles Open. Date Current Traffic. 
nate of - we ; of ‘ 
Name | 
man) S008. turn.| 1891. 1890. | Dec. (+ turn.) 1891. 1890. | Dec. (- 





| Bol Be oe 

76%| 76% Bahia and San Francisco May23) 30,664! 20,444/+ 10,220} 165 | 108 |Smyrna & Cassaba.........June7) 29,091) 43,246,-- 14,154 
344 | 344 |B. Ayres and Rosario .-.JSne.20) 209,461; 291,192)- 81,731 | 1370 |1397 |South Austrian ............ 17 1,703,063 1,817,731 — 114,668 
68 | 68 |B. Ayres and Ensenada} 21 59,085| 90.070 - 30,985 | 1444 |1444 |Southern of France ...... 10 1,502,172 1,480,224 + 21,948 
840 840 B. Ayres Great tna 211,075,420 1,083,742| — 8,322 | 113 | 113 |West Flanders.............. 21, 46,106; 44,946/+ 1,160 
- 03 Contra! Argentina eesti 14) 172,749 acon 186,110 | oD taal 

t. Uruguay of Monte... 20, 288,024) 374,620}- 86,596 

99} 99 |East Semalins aaeuanead 'ApL 5, 5,753] 8,899,- 3,146 | INDIAN RAILWAYS. r 

23 | 23 |Le Guaira and Caracas...,May13, 59,902} 45,491/4+ 14,411 ] | £ | £ | 7504 
BE EBERLE odscecereseomacedartiones | 13) 28,491) 26,527/+ 1,964) 125 | 125 lBengal Central ............ May23 29,522, 22,0)_'+ 376 
293 | 293 |Mexican (Main Line) ...Jne.20; 400,900) 373,300|+ 27,600 | 461 | 461 |Bom., Bar., & Cent. India Jne. 201,764,519 1 563 643 +0 
190 | 190 |Nitrate ............sseccees 16} 230,467) 348,871|- 118,404 | 15254, 15254/East Indian.................. 20 1,969,050 ) 617'050 + oe] 
315 | 301 |Ottoman ............essesee 20, 101,434) 133,952)- 32,518 | 149114464 Great Indian Peninsula...,. 202,556,231 026,960) + 529) 

2846 (2846 |Paris, Lyons, & Medit.... 10 6,026,400 5,918,032) + 108,368 734} 7344 Indian Midland............ 20, 254,640," 194'348 + 6,8 
671 | 662 |Paris and Orleans........ 102,776,432 2,713,336 + 63,006 | 840 | 840 Madras .....cneereseen Mayl6) 313,734 °°" |+ 1020 
__T7%' 774\Recife and San Francisco Apl.25| 56.241| 45.838|+ 10,403! 654 | 654 |South Indian ..............- 9 181,671) 23.578 - + 22,74 





Re- |To Date, To Date,| Inc. (-) 1890.) 1889 Name. Re- |To Date,'To Date, | Inc. (+ 
) . . 



















£ £ £ 























TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 
5 ee Submarine. — The receipts in the week ending June 
Date o f bs | Current Traffic. amounted to £5,626. ‘ . sheer 
Sm Cuba Submarine. — The receipts in the month of 
Name. | Returns. 3 Peo.” pi i+? sate wesngal to £3,600, as domspenodl sith £3,409 in 1890, being an 
Bw | na f increase of £191. 
£ £ £ Direct Spanish. — The receipts in the month of May 
} Belfast Street Tramways ......... 35,200 | 33,505 |+ 1,695 amounted to £2,163, as compared with £2,244 in 1890, being 4 
—— brig and Omnibus sae ore e ie decrease of £81. 

; aon ar de epeeooennneupsageses > Eastern. — The receipts in the month of May amounted to 
Dublin United Tramways ......... 53,379 | 53,221 |+ 158 P . : : of 
Bainbu rgh Strect Tramways... 18} 647 | 49,543 |— 2,896 =. as compared with £53,373 in 1890, being am increase 

Ww way and Omnibus 123,162 | 115,495 |+ 7,667 : 
Imperial Tramways............+. ee 7,962 | 8675 |— 713 Eastern Extension, — The receipts in the month of May 
Liverpool Tramways .. .......... 614) 125,663 | 126,326 — 663 amounted to £37,064, as compared with £41,230 in 1890, being 4 
— tere: Omnibus ......... pet on — 7,685 decrease of £4,166, 
mdon Road Car .......ssecsessess 87,897 |+ 709 
Landon 1 Tramways ella oe 228 139,443 | 141,488 |— 2,045 ee eT: The receipts for the month of May 
h Metropolitan Tramways... 1 | 184,929 | 185,195 266 amoun ys. 
Nottingham TAMWAYS ....0+00008) 103| 13,036 | 10,822 - 2i4 West Coast of America.—The receipts for the month of February 
Provincial. Tramway .......0..-++0: 43,594 | 45,368 |— 1,774 
Southampton TramwayS...vnrrw 5} S004 pou +R amounted to £4,600. 
Tramways Unicn............. oor ee West Indian and Panama.—The receipts for the fortnight 
ee lyde Tramways ..,...... 6| 7,t01 | 7,274\— 173 May 31 amounted ta Se TTD, as eae r te fertaid Seer 4 
a decrease of £477. 
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BRITISH CAPITAL CREATED DURING 1891. 


Nizam's Guar. 4 % Debs., 
WO BEIOL % rasvcccce 1 nce £200,000 ... Stk. ... 20... 25... 50,000 


N. Eastern, New Con. iss, 



















(Vendors’ Shares Deducted.) 
I eecteentees 1 ... £1,550,000 ... Stk... ... 25+10pm 542,500 
nad ph New . W. Argentine, 6 
a ount Oapital First ROTI, scsnienesese 1... £35,000 .. Stk... 25 1. 25. 8,750 
mek a omen Payment Nottingham Corp. 3 %, 
" . 1891. Thereon. at 92} % min. ............ 15... £250,000 .., Stk. ... 86h .. 15... 87,600 
Amount created to end of May £ £ Nelson Bros. New... ....... 1. 10,000... 8 i 6 oe 2 oe 20,000 
ttn coon el QTR eQbe! <, New Devala-MoyarGold... 6... 200,000... '. 8/6 4. Od .. 5,000 
Aitchee’s Luck Gold .... OstomanNew 47, Loan, iss. 
Reais Aughation tae 5 gah percmonree 21,000 ... 10/ .., 10,500 ... 1,313 at 93}° 28 £2.000,000 Stk "5 18} ... 370,000 
‘Assurauces Try, Lnvest. 5% Debs....... 1,500 -.. Stk. -., 150,090. _7,500 Peruvian Cotten Manu. = = =. 
Borough of Wednesbury 7" 25,000 .. 10 .. 250,000 ... 12,500 Mi ce cactinta ne ) me 18000 SS uw “ES ealiae 12,000 
Burton Brewery 6% Depo. "7°" 560... Stk ... 56,000... Produce Brokers,6% Pref. 16... 40,000... 10 .. 7... 3B. 120,000 
Ceylon Tea Plantations...” 866 ... Stk. ... $6,600... Rhosemor Mine ............... i... Sun 3. BE eee 
a Tee Fl Se » 4,600... 10... 46.000 |.) 4,000 | 8. Allsopp and Sons, 5% . 
Co. Geral de Estradas, &c.. Braz see see 25,000 ooo 10 on 250,000 eee 12,500 SS ae eeececceccess és 6 ace £400,000 eee Stk. eee 50... 25 wee 100,000 
Coons Hit ee Dine 145,000 ... Stk. ...(14,500,000) . Scot. American Invest., : 
ee eee ne Sw Lio Sito 775 New, iss. at £1 prem. 7... 30,000... Lee vee oe 10/pm... 15,060 
Doggerbank Fishing avsvsenees cece 52,750... 1 ... 52,750 .: 6,698 Scot. Australian Mining, ) { 80,000 ) 10) 5 20,000 
yal Hotel .............. ~ ans spl 750, : aa 
Do 5 % Debs... 060... 5... 25,000... 5,000 2 EMI: che ceanec wate § 50,000 f «s 2/6 oe 
General Preise 6s ise 200... Stk. ... 20,000... Silver King Mining .........10... 246.667... 1 .. 10/.. 5/.. 61,667 
General Phosphate, 6 7, Debs... 1,000 .. Stk ... 100,000 ... 10,000 Spratt’s Patent, 5% Deb... 1... 30,000... Stk. ... 30... 70 21,000 
Gee PRRIMILG os sseeneneenenee os 50 ... Stk... 5,000... 1,250 State Fire Insurance ..... 1... 50,000 .. 100 4. 15] we 5/ oe 12,500 
Highland Met ae Neitibliehbneeaunenecics 17,600 ... Stk .... 1,760,000 ... as Venezuelan Austin Gold 
Sllendioees = nd Rie ‘ea: Aaseavenee 306 ... Stk ... 80,600 . 3,060 Mining, 5 % Mortg. 
Indian Government 8 %...cn.vn wesssese 28,920 |. Sth |. 9,892,000 | Bda. iss, at £6 ......... 81 sss 2,000 .. 10 ww Sw. 1 a 2,000 
9 el Nii iinidsesesstvssccniaes ees sa ~~ +s 800,875 vee 46,312 Virginis Development ... 1... 40,000 ... $100 ...849 ... $5... 40,000 
aan eetetianoe 1000... 2/6 “. 50,000... 5 - B. Reid and Co., 5 % 
London Improved Birewood cnn oO we Be GRD | Marts Dobe ne ae £120,000 a, Btls sue 40 se 80a 96,000 
k eae * i ans ee 000 .. . + Butler and Co., 44 % 
ate fame, 44 % Debs..... i 1,000... Stk .. 100,000... 5, lst Mert Den 2. geneeee ... BO... 95. Be. 25,000 
New Belisswidder we “e 6,000... 5 .. 30,000... 6,000 5,776,305 
New Balleswidden Tia... -_ a. 12,000... 3.000 | To becalledin July ........ 1 se one Aree 
aummenpiee Corporation .............. 50... Stk ... 5,000 ... 5,000 Supscrisep PARTLY ABROAD :— 
hs n Anne’s Mansions Lightg.67, Debs, 430 ... Stk ... 43,000... 15,050 Lehigh Valley 44 % IstMtg. 
am eneral Atom. Library’...... 89,750... 1 .. 89,750... 4,487 50-yr Goid bonds iss. 
gt Kilt Snertenn Investment. precenesace 30,000: <«. 10 «. 300,000 .. sa BE 106% ...c0r00eeccvenee v» $4,000,000 ... Stk. 110 ...100  ... — 
— m9 a ielbourne) Corporation 44% = = = < 25,000... 1,250 Louisville and Nashville 
% iadeitbrcinaes oasbeebibeimenns ot 8,000 .. 400 Unif. 50-yr. Mtg. 4 ° 
sruntes Industrial and Investment Co. 50,000... 10... 500,000... 50,000 Gold bd. Goud ok 
View eel Lock-Stitch Machine .......... a 84,000 ... 10,500 S74 Y sesccece ccoonereces 26 ove $5,000,000 ... Stk. ... 80......145 ... 725,000 
Ictorin Quilt .........cc.ccecco.se ehh bbavee TOD ce 20 nce 51,000 ... 5,100 ' 1,125,000 
’ ' 


—-—— a _———- — _——— 





~ Total capital created Great Britain oct |” dep eve! “oe GEO00,084: ... "924,590 
SUBSCRIBED PARTLY ABROAD. 
Amount previously given ............00+ see wee eee vee 3,926,640 .., + 





REDEMPTION DRAWINGS. 
The following redemption drawings have been announced 


since January 1, 1891 :— Amount 


When By Whom or Date of Redeemed. 
Where Paid. Redemption. & 








BRITISH CAPITAL CALLED UP DURING 1891. 













No. ese. e Drawn. 
Argentine Northern Cen- 
Day ane Amount —— Capital tralRlwy.5% Mtg.Bds. —... J — 1, at par .. .. "ines 
Description of Stock or of or of Already per Called’up Italian 5 %, 1862 + seseseees eee . . <eesesveeces eee 
Share. Call. Bonds, Share. Paid. Share. Daring 91. ne ae” ‘ April 1, at par...... 5,800 
Amount Called to end of £ & £ £ Bitkbeck Property TrustJan. 4...... _ Co.’s Offices July 1, at par...... 25,009 
SEE setentenemenenseamiens ssa abe ose ove woe tee cee c0e 008 ne +. $1,954,460 Argentine 4} %, 1888......Dec. 22,'90 Baring Bros. & Co. April Lo... esse 28,920 
First Payments on Capital City of Parana Water-) Dec. 31, { River Plate Trust \ Jan. eae 
canes during June as Bs works 5 % Mortgage .. j 1208...¢ Laem Bt Cs Jan. 17 120,300 
WD echecsaedperpenis enusesese | sobiees “a oki cctak): oe tied us aabbene iia 224,598 Chilian 6 %, 1867.......00++ iia a aM. 17 cocovceese ual 1.099 
T A Bds 
otal for current year ...... ... . oo sno, Spe, sae ae, wun oae « $2,179,050 Chinese 7 %, 1885. cesses Be Wee SE oe nel 1,010 
Subscribed partly abroad ... ... ie ee eal ale ‘deen ion Sa ao 
CALLs IN JuLy. Italian Irrigation Canal aa oe ooo Bonds 
ite Steam Coal, Ord. OW oO #8 Ss 83,000 Uroguey veer Fie “ wee April 1, at par...... 19,700 
a 0 ie , ‘ 
Bonds imo eg Pe eee 35,°00 ‘etenee seancesesenes . Jan. 15 Company's Offices July 1,at £20pm. 3,000 
A. Kuowles and Sons ...... a ee ae oy 26,000 Eastern Extension me 
Pie Pigg nina ee 1...  160000.. 10 .. 2 .. L .. 150,000 ali i _..” Jan. 14 Consolidated Bank Feb. 2,at par ....., 320,000 
New 6 Pret. ee co 1 ase 8,000... 10 «. 3 we Bu. £4,009 Buenos Ayres 6 %,1882-6 Jan. 29 Baring Bros,&Co. Aprillatpar ..... 67,300 
Australian Jnt. Stk. Bank, ; Commissionersof Sewers se 
ai New. iss. at EU. os Ce De Ce Pe 100,000 . London, = ames Feb. 18 Guildhall § March i5atpar.... 42,000 
try Dock an ys, : Baring Bros, & Co. June 1........... some = 400 
Bente Brew. Ordccn ty” {80 OY gy gy (320 Egyptian Guar. me Ape at par ne 22,800 
Do 6 % Pref....... eee 5,000... 1s" ’ ose a oe aoe — Cent’ a “s oa April 10, at 110 % $1,408,000 
age ees 8 Ont een ee eee Sia oe on _ iladdt tiene 7,400 
Brit, Columbia ‘Land and een By. 6 x wad. 
nvest., £10, iss. a : Fs March 2.. ...Co.’s Off C€S ++..+..+« April 1........00-0100, 229,400 
Oe we? Gog ee AP oo, RO BLEED, RO pin Rinto 6 tlig. .- Feb. 28.00.78 OTCES seveerAPENL Doves ox weve 25,600 
~ nace Gun ur, aed 15 ... 50,000 ... 10 .. Bw. B oe 150,000 coments he covers “- - Abril 15" 901,100 
4 Corp. %, 83. a! A . fg serene ré . 
106% MIM. t...ccsssseeee Lee £120,000 ... Stk. .. CO+pm. 40 ... 48,000 Trinidad 5% and 4 « ooo April 15 2. cescsccvee 9,100 
City of s a —_ ralin 43°, 1878 Ss BE Rtantivanios 1,108 
urne) 44 % Debs., iss. .  iReae aa cee eogeentedsapons 
at 100 % MIM, servssee. 14... £25,000... Stk... 5 95 ww 23,750 rgentine 5%, 1984 ane a April 2620.20.27. 150,000 
ae Te ee £80,000 ... Sth. ... 50 se 25 20,000 Anti — 
s., 38. a oon ee ’ eee - oe eee eee , J" 
. d 934... 5 § 21,868 J Drawn 
C. Kinlocs and Oe Oi ("eee sre Fm fines | Tambleh Cops Oe}. ve AHL TB. need Ba 
Chester’s Brew., Ord. ...... 10,000 ... 10 .. 4h oe Ib 15,000 and 1873, 6 % Loans. 82Grn 


Commercial Gas,New Ord. 


iss. at par... asesoee £35,000 ... Sth. ve 1+ eeel00 ... _ 


Corporation of London, arch 18 Guildhall May 8,atpar...... 23,600 


—a_~ 
es ~ pa? oe 0d 
245 


Cent. U “East. Ex- 
tox ee bY Dae £463,400 ... Stk. .. 45 25 .. 115,850 1335, Debi nr 
Co. Geral de Estradas de OF) orgrece, March 17 Imp Ottoman Bi. at par nnn» LO6OBds 
See re ome, g . 214,500000. Stk. .. 20 .. 20. —2,900000 | Cape ot 6-H} ZDeba.  . - aipppeanonctigs 
Cornwall Minerals (Goon- rgen */ “old, 1839 = 3 JOY 1 wiiccwas * €000 
barrow Branch) ...... a 2,400 ... 10 woe G oe 3 ove 4,800 — : *cabe’ Mig. 
Electric Construetion, 6 % Islan 3908 Sc a April 1 2. wrcoreroree 24,900 
lst Mtg. Debs. 15 ... £100,000 ... Stk... 65 ... 35. 35,000 Certs., ie - eth 16 2 et00 
Furness, 4 » Pref. “BE ; re 100,000 oo Stk. eee 50 ... SO axe 50,000 Boreas s. os ve es ag <=Se se see 14,640 
ee: oa 30,000 | Pireus&Athens6/Mort. a oe 
Gea en pen es 10,000 ... 10 ...7+pm 3B ao , City B. Ayres 6 %, 1888 Pa - Apeth by 96 Oe ies eee 
Sedge Ny en. 10 cc 90000 eB sae Dove 10) ww 18,000 | City of Rome 6 2 «on “ a Age bere nt aes 
Globe Industrial, &., Ord. 13... 39,980... 10s 2h we 1O/ wwe 18,090 Kineton Oe oz ! 
India 8 % St.iss. at 92% min 14 ... £2,600,000 ... ke, ww DT, i ee 7s Samui... nes eo June 30, at par...... 2,008 
KangarillaProp.SilverNew 1 ... 25,000 .. 2 seo L2/ ove Ve ove »250 ai ae July 1, at par ...... 141,700 
Lisbon-Berlyn sce svc.ce 1 ce 400,000 wr me Of ne OH 10,000 | Japan, ITB 
Locke, Blacket, & Go. Ord. 8,000 Be ic, ales ena coe 8, e Is General Mort- 
Do 6 7 Pret. annum Se” (200000 22}... 2 10.958 cage Bonds 2 x July 1, at par ...... 19,200 
London & Glas Engng &&. 16 ... 4.383 - 45 se 22h 2h - «10,958 | _ gage Bonds............... 
get's: SR es | me i re 
ester, eld 4 % 30>u, 200,000 City of Montreal 5% at a 
FID ses iaess esses 1 ... £1,900,000 .. Stk, .. 80 .. Merling, 187B..sssvee- 5 “ rant per: 66% sov-boo 


wine, 8 
waukeoand Chic. Brw. 151 000. 10 ian Th ewe Sh «908,000 Chinene 674, 1885 weeornine om 


SAE AS PLS E I See Bi atige ae: 


tk 


SS Sat oe ee 


etl ete ey 
RR Oe msc 


eaianentememmeteeaen nee a a 


entation 


eeerteneperiieneesaseetinesiaihinsesdlbsianint 
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NOTICES AND REPORTS. 


When Whom or Date of Redeemed 
Stock. Drawn. here Paid. Redemption. jus 
Portuguese 4% and 447% ] sie 
Loans PPP eee eee at DOE nev ncecnee eeeee 1404% 
$000 
Uruguay Unfd. 5%, 1883 ove one July 1, at par ...... 20, 
Louisville and Nashville en 

6% Mtg......... secrreseoee March 24 June 1, 10% pm. ...$173,000 
East. Exten. (A. and C. 

Telegraph Co.... ........ April7 ..... ... Co.’s Offices......July at par ...... 32,000 
ae i. trot tate. May 1, at 7,900 
uip. Trust, Sa . , at par ...... iy 

St Paul Mirn. and Mani- . so 

SI ae Be scasnnies we “ son OS 106 > cccdccbsceverd $280,000 
Campos and Carangola 

eS SRD ~ pee July 1, at par...... 9 600 
Royai Sardinian 8% ...... we we May 1............... 702 Bds 
Cape cf Good Hope 4 % 

EE atccinio oxi abieopenane wise ose FUMO 1. cscccrccessos 28,400 
Mauritius Gov. Debs. ... one seo } BR | eee eee 2,300 
Guatemala Internal ...... vee bee March 31...... ..... $115,000 
Projectile Co. 6 % Debs. a ‘ May 30,atpar... 4,000 
Smyrna and Cassaba 

Railway Co. 5 %........ April 28......... Co.’s Offices.. ...July 1, at par....... 3,600 
Bulgarian 6 %, 1888... .. oo OR ee 10,549 
City of London 3 % ..... May 5 Guildhall .............. April 5. 1892,at par 11,5€0 
Ottoman 4 %, 1890........ Feb. 21 Imperial Ottoman Bk. May 31 at par...... 46 Bds 
Land Mortgage Bank of 

India 5 % Debs... .... we Co.'s Offices............July 1, at par ...... 25,500 
Egyptian State Domai 

Mortgage........... vermies ove eee June 1 at par.... 156,800 
Greek 5 %, 1800... 0. cs an a SOE icvisindutes 740 


Sardinian 5 %, 1851........ 


aan SE D.. ninnn | Se 
New Russian 6 % Debs... sa a Jaly 1 at par ...... 2,900 
City of B, Ayres 44 % ...May 27...Messrs. Baring Bros.... * 10,600 
Wellington, Grey, and 

NOD scons cccushnseabensanne June 3 a July 1, at par....... 2,400 
Rio Tinto Co.............0.0.064 June 1 re ee ad i) pa 120,220 

r ie Eng. Bank of Rio : 

Cantareira WaterSupply June 3f ar Rension j July iD pestinhinainens 38,000 


ee ae wre June 14 J. yy ~ al { June 15 .......0.. 10,000 
Monte Video Trams , 6 % ‘ 


a eee sie a BORG BD ovcnciccceis 950 
Mexican National Mort-) { Messrs Matheson | 

age “A” and “B’ -June 5 & Co., 3 Lom- } June £0 .......0000. $417,000 

DONNIE xe sweideipenie bard st.,E.C. 


Antofavasta Riy. 5°, Mtg. June 9 J.H.Schroder July 1 .............0. 26,400 
Argentine Refinery Co, { River Plate Trust } 


5 % Moitgage Debs. ... June 18{ Loan and Agency j July La seoseorers» 125,090 
230 
New Oriental Bank Corp. June 18 40Threadneedlestreet June 30 ............ f Rs&00 
$50 
Argentine Gov. 4} °%,1889 June 17 Baring Bros. and Co. Oct. 1 ..........0005 29,560 
Minas and Rio 6’, Debs. June 1€ Company's Offices July 20........... 6,300 
Argentine Refinery 5 
Mortgage Debs......... June 18 R, Plate Trust, &. Co. July 1.............. 2,700 
Cucuta Kly. 6 % Ist 
Mortgage Debs. .......... June 16 Do. EY ate 3,400 
W. Australian Gov. 4 % = a Es coke neienies 7,100 
Argentine 5°, 1836-7 ...... PEED © pecstareasesens” EEO 
Cuna Mtg. Certs, .... TWD ...roncorecs'ce 94,000 
Quebec 4. % 1880 .... r 


GUT 3 craee a kdeee 


Greek 5% 1831 and 1838 ... July 1, at par. ve 75.800 


San DBominge 6 % 1883 = hee July 1.... 5,200 
San Luis Potosi 6”, oa ne July eee 600 


Spanish Quicksilver 
Mortgage ............00.-+. 
Campas and Carangola 
54% Debs 
Donna Theresa Christina 


July l,atpar ... 47,000 


July 1, at par..... 9,600 


Bd, crveesseccessoosersneres “ PS cine, One 
Grv. Kussian 3 % Oblg.... Russian Bank, E.C, Dec. 1 to 13, 1891 613 Bds 
Macahé and Campos 6 % 

Ist Mort. Deb............. wie ooo July l,at par ... 14,000 
Nitrate Riwa. 1st Mt. Bis. o one July 1, at 105%... 16,00 
Royal parane - African y ; 

ROOST ope cacy .. June 20 uly BPOP dccine 5 
— Drainage 5 % First ees tm 

OU CONE vckins = cos i fe ae ee ,f 
City of Mexico 5%, 18:9 os eos July 1 shosoveviebibeoare 15.000 
City of Rio de Jan, 4 % Morton. Rose,&Co Aug. 1, at par...... 5,00 
Avia Minor Mining Debs. Glyn, Mills, & Co, July 1........... ..... 34 Bds 





STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION. 
THuRspDAY, June 11. 
BRIGHTON CORP.—Scp. and Stk. of iss. of £120,000 34 % Red. Stk. 
Fripay, June 12. 


ARNOLD, PERRETT, AND CO.—New Ord. 13,001 to 20,000; New 
Pref. 12,001 to 20,000. 


CITY OF ROME 4 % BDS.—Iss. of £1,690,000 (7th and 8th Series). 
NEWCASTLE BREW.—Ord. Pref., 5 % 1st Mtg. Debs. 


SETTLING DAY ONLY. 
Fripay, June 12. 


B. BIRNBAUM AND SON.—Ord. 17,321 to 26,000 7 °% . s 
4,321 to 13,000. 7 % Cumul. Pref., 


DE BEERS CONSOL. MINES.—£1,750,000 54 % 2nd Debs. 


4 QUOTATION. 
OINCINNATI BREW.—Vend. Pref. 


22,505 to 23,000. 
DOOARS TEA CO.-—Vend. Ord., 2,901 to 3,516, and Pref 


17.996 +» 17,657 to 


M. VIDE) WATERWES. C0.—Iss. of £50,000 5%, 2nd Debs, 
NOTTING HILL ELECTRIC LIGHT 00.—142 to 6,459. 
OHIO AND MISSISSIPPI RLY.— Messrs 


Bro ’ Shi 1 ’ * 
Certs. for $6,486,000 Com. and $2,007,000 Pref, ipley, and Co.'s 


RAILWAY DEBENTURE TRUST.—Iss. of £116,747 4 % Debs. 
THARSIS SULPHUR AND COPPER CO.—603,931 to 625,000. 


SNS_€.3..0N«—ss—wavbbswoowoygynmngopnon9nyowqs“qoewqs=qwqxqsnuzq#€“O”psSsqo ea 


» 10,005 to 12,000; and Ord., 


[June 30, 1891. 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ANTOFAGASTA (CHILI) AND BOLIVIA.—The report to December 31 
states that the gross proceeds of the year’s working were $2,726,447, 
an increase of $667,748. The company’s 40 per cent. of the pro- 
ceeds has been converted into sterling at the average monthly 
exchange (which was much lower than in 1889), and amounts to 
£107,862. The adiainistration expenses, the service of the bonds 
and debenture stock, and the interest on the capital stock issued 
have been duly provided for by the Huanchaca Company. The 
Chilian Government has not been called upon for any payment 
under its guarantee. The waterworks being still in construction 
have not as yet produced any revenue to meet interest on the capital 
of £300,000 issued in respect thereof. The amount paid by the 
Huanchaca Company, under their guarantee over and above the 
net railway earnings, has been £12,684. Owing to the civil war the 
traffic on the line was stopped during March. It was, however, 
resumed in April, and the loss in traffic is trifling, and far less than 
under the circumstances might have been expected. The railway 
has, according to the latest advices, suffered little or no damage 
during the disturbances. 

BENGAL CENTRAL.—The report for the half-year ended Decem- 
ber 31, 1890, states that the working agreement with the Eastern 
Bengal State Railway referred to in the last report has now been 
finally settled. The gross receipts were equal to £23,677, against 
£26,525, and the working expenses £15,632, against £16,262. The 
directors recommend a dividend of 8s per cent., subject to income- 
tax, in addition to the guaranteed interest, leaving £143 to be 
carried forward, and making the rate of dividend for the whole 
calendar year £4 8s per cent. 

BENGAL-NAGPUR.—The report for the half-year ending December 
31 states that the gross earnings (Rs. 9,95,708) show an increase of 
Rs. 2,43,026, but the expenses show a still larger increase, and the 
result of the working is a net loss of Rs. 2,83,132. The Government 
consulting engineer is disposed to think that sums, amounting pro- 
bably to Ks. 2,00,000, ought rather to be charged to capital, and this 
matter is now under consideration. The Secretary of State has 
forwarded to the board of directors a proposal of the Government of 
India relative to the construction of a branch line of railway from 
the Sambalpur-road station on the Bengal-Nagpur Railway to the 
town of Sambalpur. The proposal is that the company should con- 
struct the line as part of their undertaking, on the understanding 
that the State shall have the power of acquiring possession of it on 
twelve months’ notice, such notice being given on any date subse- 
quent to January 1, 1891, and on repayment to the company of the 
capital cost. The board think it desirable that this proposal should 
be accepted, and will submit a resolution authorising its acceptance. 
The length of the branch as surveyed is 29-44 miles, and the esti- 
mated cost is Rs. 23,49,111. This expenditure cau be provided from 
the surplus funds at the company’s disposal. 

BOMBAY, BARODA, AND CENTRAL INDIA.—The report for the half- 
year ended December 31 states that on the company’s line the gross 
revenue, calculated at 1s 10d exchange, was £467,145, against 
£493,472, the expenses £229,165, against £245,867, and the percen- 
tage of expenses to receipts 49-06, against 49°82. After providing for 
interest on guaranteed capital, and for the contribution to the 
provident fund, the balance remaining represents, in Indian cur- 

rency, say, Rs.2,24,661, divisible equally between the company and 
Government. The company’s share amounts to Rs.1,12,320, and, 
after payment of Indian income-tax (Rs.18,517, being half the 
amount due in respect of the whole year 1890), the available balance 
represents Rs.93,813. For the corresponding period of 1889 the 
available balance was Rs.1,47,723. On the State lines (Rajputana- 
Malwa and Cawnpore-Achnera) the gross earnings amounted to 
Rs75,75,614, as against Rs.84,04,259 ; the expenditure to Rs.42,29,754, 
being 55°83 per cent. of the earnings as compared with Rs.41,69,782, or 
49-62 percent. Allowing for collected outstandings of the previous half- 
year and for candle earnings, the balance of net earnings stands 
at Rs.33,50,321. From this amount the Government are entitled to 
Rs.31,07,235 for interest in respect of the half-year at 5 per cent. 
per annum on their capital outlay (Rs.11,51,29,760) in connection 
with the Rajputana-Malwa Railway, and at 4 per cent. per annum 
on their capital outlay (Rs.1,21,22,142) in connection with the Cawn- 
pore-Achnera Railway. The balance remaining—viz., Rs.2,43,086— 

is divisible between Government and the company, the company 

being entitled to one-fifth, Rs.48,617, which has been placed accord- 
ingly at its disposal. After payment of Indian income-tax (viz., 

Rs.6,259, being half the amount due in respect of the whole year 

1890), the net amount available is Rs.42,358, as against Rs.2,14,022 

for the corresponding period of 1889. The directors recommend & 

dividend of 4s per £100 on the consolidated stock, making, with the 
guaranteed interest, a total distribution for the half-year of £2 14s 

per cent., as against £2 15s in July last and the same in July, 1889. 

CHICAGO AND GRAND TRUNK. — The following is the revenue 

statement for the four months from January 1 to April 30, 1891:— 


1891. 1890. Increase. 
£ £ £ 
Gross receipts ....... - 258,181 .. 258,019 .. 5,112 


Working expenses .... 196,010 .. 193,574 .. 2,436 


Net profit ......... - 62,121 .. 59,445 .. 2,676 — 
CITY AND SOUTH LONDON.—At an extraordinary general meeting 
the chairman said he thought the working of the concern had been 
very satisfactory, but the electrical engines had not realised the 
directors’ anticipations in regard to the amount of work done by 
them, and they had ordered further locomotives from other makers. 
hey were now earning an income of £40,000 per annum, which left 
a profit, after meeting all working and administrative charges, of 
£12,000 per annum, which was sufficient to meet their debenture 
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interest, and leave a surplus of between £3,000 and £4,000. He 
trusted that during the next 12 months they might be able both to 
increase their receipts and reduce the expenditure, and in that case 
Chey might be able to pay a moderate dividend on the ordinary share 
capital. 

CORDOBA CENTRAL.—The report to December 31 states that the 
gross receipts for the year 1890 were, on the original line, $666,552 ; 
and on the Central Northern section, $3,168,106; and the net 
profits were $339,543 and $599,849 respectively. The working ex- 
penses of the original line for the year amount to 49-06 per cent. 
and those of the Central Northern section to 81-06 per cent. of the 
receipts. The gold premium, which averaged 90 points higher 
during the year than 1889, combined with a very small increase in 
gross receipts on the Central Northern section, accounts almost en- 
tirely for the high rate of working expenses on that section. 

DETROIT, GRAND HAVEN, AND MILWAUKEE.—The following is the 
revenue statement for the four months from January 1 to April 
30, 1891 :— 








or 1890. Increase. 
£ 
Gross receipts ...... 73,467 70,900 2,567 
Working expenses 61,056 59,804 .... 1,252 
Net profit ...... 12,411 .... 11,006 .... 1,815 


EAST ARGENTINE.—The report for the year to December 31, 1890, 
states that the traffic receipts amounted to £38,875, and the working 
expenses and loss on conversion of currency balances to £38,518, 
These figures cannot be compared with the receipts and expenses of 
previous years, as this year’s accounts are adjusted on a gold basis 
instead of currency as heretofore. The guaranteed interest for 1890, 
with the profit on the working of the railway, steamers, and other 
items, amount together to £69,171, and there is a balance of £46,336, 
or, allowing for the profit balance to December 31, 1889, of £140,316, 
less the dividends paid in 1890 of £143,232. An interim dividend of 
3 per cent. in respect of 1889 was paid in January last, and the 
directors now recommend a further and final dividend of 2 per cent., 
making 5 per cent. for that year. They are unable, they say, to 
reeommend a higher dividend, as they have b2en obliged to pay for 
new rolling stock and provide for the payment of the cost of four 
new engines, referred to in their last report. They propose that a 
portion of this outlay should be spread over a period of five years. 
After crediting the Government with the profit on the working of 
the line for the year 1890, a balance was due from the Government 
to the company on the 31st December, 1890, of £85,214 The direc- 
tors understand that, under the provisions of the Argentine law of 
the 23rd of January, 1891, the company will be required to accept 
payment of the amount of the guarantee in bonds of the Six per 
Cent. Government Funding Loan. 

EAST INDIAN.—The company recommends a dividend of 8s 6d per 
cent. on the deferred annuity capital, in addition to the guaranteed 
interest of £2 per cent. for the half-year, making a total return of 
guaranteed interest and dividend for 1890 of £5 6s per cent. 

EAST INDIAN.— The 90th report for the half-year ended 
December 31 shows that the gross receipts, at 1s 5d the rupee, were 
£1,422,066, against £1,473,706; the working expenses, £433,453, 
against £534,971 ; and the net earnings, £988,612, against £938,735. 
The percentage of the working expenses upon the gross receipts was 
80°49 and 36°30 respectively. The net earnings of the Patna-Gya 
and Tarkessur Railways amounted to Rs.1,42,13,647. From this 
has to be deducted, on account of the charges for the annuity and 
interest payable to the Secretary of State and the usual contribution 
to the provident fund, a sum of Rs.1,23,15,788, leaving a divisible 
surplus of Rs.18,97,858, of which the company’s share is Rs.3,79,571, 
to which, adding the earnings from working a portion of the Bengal- 
Nagpur line, and deducting Rs.15,235 for Indian income-tax, the 
sum payable to the company is Rs.3,79,571. This amount has pro- 
duced the sum of £26,571, which, together with the balance brought 
forward, enables the board to recommend a dividend for the half- 
year at the rate of 8s 6d per cent. on the deferred annuity capital, 
in addition to the guaranteed interest of 2 per cent., leaving a small 
balance in hand. The return of guaranteed interest and dividend 
for the year 1890 has been at the rate of £5 6s per cent. of deferred 
annuity capital. The board propose next Session to obtain Parlia- 
mentary powers for the adoption of their proposal to establish a 
sinking fund which should secure to those deferred annuitants who 
desired it the repayment of the capital sum representing their 
holdings on the termination of the annuities in 1953. The Bill will 
also embrace annuitants of Class A. 

GRAND TRUNK.— The following is the revenue statement for the 
four months from January 1 to April 30, 1891 :— 


1891. 1890. Dec. 
: : 42 aio 
i tage, &c.) 1,191,117 .. 1,233,736 .. 42, 
Gross receipts (less cartage ) ie CT 


Working expenses .....+++++++++ 





Net profit 279,256 .. 315,522 .. 36,266 
GREAT INDIAN PENINSULA.—The report for the half-year ended 
December 31, 1890, states that the gross receipts, including £80,388 
credited on account of the carriage of revenue stores, amounted to 
£1,400,818 ; the expenditure charged in the account, including also 
the like sum of £80,388, amounted to £825,745, leaving @ net profit 
of £575,073. Compared with the corresponding half-year in 1889, 
the above figures in an increase in receipts to the amount of 
£33,369, or 2°44 per cent., and in expenditure of £11,905, or 1-46 per 
cent.; the ratio of expenditure to a being 58°95 per cent. as 
against 59°51 per cent. in 1889. The balance of net novenne “ong 
been transferred to Government towards meeting the guaran 
half-year. 
nee Sr aeesael Reine STATE.—The report to Decem- 
ber 31 states that the capital expenditure during the half-year 
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amounted to £11,995, of which £9,703 represents the co 
additional vehicles. The gross earnings wore Rs.11,98,471, aan 
Rs.11,72,575, and the net revenue, after providing for special 
renewals, Rs.4,57,721, against Rs.3,44,897. The usual resolution 
sanctioning the payment in due course to the members of interest 
at the rate of 5 per cent. per annum on the capital stock for the 
half-year ending June 30, 1891, will be submitted to the meeting. 

INDIAN MIDLAND.—The report for the half-year ended December 
31st, 1890, states that the gross receipts were Rs.13,83,055, and the 
expenditure Rs.11,98,978, leaving a balance of net earnings amount- 
ing to Rs.1,84,077. The net earnings have been paid over to the 
Government in accordance with the provisions of the contract. The 
ratio of expenditure to receipts was 86°69, compared with 85-23 in 
the corresponding half-year of 1889. Whilst the earnings from 
coaching traffic show an advance, due in some measure to the ad- 
vantages of the new route and to its adoption by the Government 
for the conveyance of troops and mails, the goods traffic was ad- 
versely affected by the exceptionally heavy monsoon rainfall, by 
inferior harvests, a late cotton crop, and fluctuations in exchange. 

LA GUAIRA AND CARACAS.—The report forthe year ended December 
31 states that the gross revenue was £131,916, and the working ex- 
penses £88,143, the former showing an increase of £6,872, and the 
latter an increase of £27,503. The directors recommend a final 
dividend at the rate of 9 per cent. per annum, tax-free, making 7 
per cent. for the year, leaving £3,472 undivided. 

LIMA.—At the ordinary general meeting it was shown that the net 
earnings of the year had amounted to £16,328, as against £9,727 in 
the year 1889, showing an increase of 67:86 per cent. Com- 
pared with the previous year the gross traffic receipts 
showed an increase of 28°58 per cent., the working expenses 
an increase of 16°58 per cent., the number of passengers 
an increase of 15-63 per cent., and the train miles run an increase 
of 5-92 per cent. The net earnings of the year, added to the balance 
of £497 brought forward from last year, produced a sum at the 
credit of net revenue of £16,826, from which the directors recom- 
mended the payment of a dividend of 8s per share. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from January 1, 1891, as compared with the corresponding period 
previous year :— 


z 
Net balance brought forward............... Cr. 42,994 ... Cr. 65,696 
«+. 208,606 


Gross revenue, month of May ............ 211 





Working charges and renewals, do. ..... 101,671 «» 95,872 
Debenture, preference, and general 
interest, and rent of leased lines, &c. 65,877 es» 65,577 
mae ——— Cr. 47,157 
Net balance carried forward .......c..ss.< Cr.86,776 ... Cr. 112,803 


Epsom summer races occurred in May this year, but in June last 
year. 
F MADRAS.—F'or the second half of 1890 the gross revenue was 
£438,469, against £422,083 in the corresponding half of 1889, show- 
ing an increase of £16,386, or 3°88 per cent. ‘The expenditure was 
3227,307, as compared with £259,760, being a decrease of £32,453, 
or 12-49 per cent. The net revenue is £211,162, against £162,323 in 
1889, an increase of £48,839. This revenue left a balance of £53,209 
receivable from the Indian Government to complete the amount 
registered to pay the guaranteed interest. 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from the Ist January to June 14th, 1891, amounted to 
£865,679, as compared with £859,764 from 1st January to June 15th, 
1890. The total expenses, including rents, toll, duty, &c. (exclusive 
of joint lines), from 1st January to 14th June, 1891, were £545,909, 
as against £526,519 from Ist January to 15th June, 1890. The 
receipts and expenses for the corresponding period of 1890 include 
one day more than the current period. In order to make a correct 
comparison for an equal number of days, the figures for the one day 
named, which may be estimated at £6,000 for receipts and £3,250 
for expenses, should be added to those above shown for 1891. 

NEW YORK CENTRAL AND HUDSON RIVER. —The quarterly working 
statement to March 31 shows a gross revenue of $8,988,175, against 
$8,553,780, the expenses being $5,975,439, against $5,718,159, ; and 
the proportion to earnings 66°48 against 66°69 per cent. Provision 
having been made for the 10 per cent. dividend, there was a defi- 
ciency of $66,396. 

NITRATE.—A dividend at the rate of 7 per cent. per annum, less 
income-tax, on the amounts paid up on the preference shares for 
the period ending 30th inst., and an interim dividend in respect of 
the Callous ending 30th inst., at the rate of £1 per ordinary share 
(being at the rate of 20 ee — per annum), free of income-tax, 

yak uly 16, are declared. 

Oe ae * OF URUGUAY.—The report to December 31 states 
that the traffic receipts for the year were £46,663, an increase of 
£4,811. The working expenses amounted to £32,977, or 70°5 per 
cent. of the receipts, as against 78°8 per cent. in the previous year. 
The amount received and accrued on the Government of Uruguay 
4 per cent. bonds and guarantee to December 81 last amounts to 
£34,041, which, added to the traffic receipts, makes a total income 
of £80,705, from which have to be deducted the working expenses 
and the interest on the debenture stock, leaving balance of £24,130 
to be carried to net revenue, as against £23,218. The Government 
of Uruguay have punctually paid the quarterly interest on the four 
er cent. bonds held by the company, but the whole of the guarantee 

or last year, as well as a portion of that for 1889, remains still un- 
paid. Until this is paid no payment of dividend can be made to 
the preference stockholders. In the meantime the accounts are 
made up for the year as if the guarantee had been peid, and the net 
hows a balance of £25,483 available for dividend, 


account § 
ceeat which the directors recommend that £2,500 be added to the 





Si TSS OE 
“a 


CMR AR naa SS 


SPASM 


apa 


oe 


ote. 


eA SCE, 
ama tanistramecenit 


STARE 


RAEN CRT APT OG S CREE RT LAU TS et var 


350 THE INVESTOR’S MONTHLY MANUAL. 


reserve fund, and that as soon as sufficient guarantee is received for 
the purpose a dividend at the rate of 3 per cent. per annum be paid 
on the first preference stock for 1890. 

SOCIETA ITALIANA PER LE STRADE FERRATE DELLA SICILIA.—A 
dividend of 12°50 lire per share, being the second payment on 
account of the year 1890-1, has been declared, and is payable against 
coupon No. 10 on and after July 1 next at the exchange of 25°60 
per pound sterling. Lists may be obtained and coupons presented 
at the office of Messrs P. P. Rodocanachi and Co., South Sea House, 
Threadneedle street, E.C. 

SOQUTH-EASTERN.—The following is the statement of revenue 
receipts and expenditure from 1st January to 23rd May, 1891, 20 
weeks and 3 days :— 


20 Weeks 
4 Weeks and3 Days 
ending ending 
: 23rd May. 23rd May. 
REcEIPTsS— £ £ 
Gross traffic—passengers, parcels, mails, 
B00ds, HC.....ccsccees setvesevio voces» 157,384 
Steam packet service ....seseseeeceees ° 5,351 
Harbours, &c..... buck whee seeubbéesee¥oe 441 
163,176 .. 741,314 


Rents and sundries .....ccccssccccceese 10,266 .. 52,698 
, Total receipts.....sccsecessscoeee 153,442 .. 794,012 
EXPENDITURE— 

Including rates, taxes, Government duty, 
and expenses of steam packet service .. 95,306 .. 478,648 





MEE: wsvcscccwocccevcsvsevesves --. 78,136 .. 315,364 

SOUTH ITALIAN.—A dividend of 12f 50c interest and 11f earned 
over and above that amount is announced, the coupons for which 
should be presented for payment on or after the 1st prox. at the 
offices of Messrs Baring Brothers and Co. (Limited). 

VILLA MARIA AND RUFINO.—The report made up on December 31, 
1890, states that the line was opened for traffic as to half its length 
on March 15, and in its entirety (227-275 kilometres, or 141-224 
miles) on April 1, 1891. Arrangements have been made with the 
Buenos Ayres and Pacific Railway Company (Limited) to tempo- 
rarily work the railway, and the directors believe that a consider- 
able economy will be effected if a permanent agreement can be 
arranged with that company. 

WELLINGTON, GREY, AND BRUCE.—The estimated earnings for the 
half-year ending June 30, 1891, applicable to meet interest on the 
bonds will admit of the payment of £1 15s 6d per £100 bond. This 
payment will be applied as to £1 2s 6d in final discharge of the 
interest coupon No. 28, due July 1, 1884, and 13s on account of 
coupon No. 29, due January 1, 1885. It will be made on and after 
July 1, at the agency, Dashwood House, New Broad street, E.C. 

WEST OF INDIA PORTUGUESE.—The tenth annual report states 

that the gross revenue was Rs.475,436, as compared with Rs.491,256 
in 1889, the net revenue being Ks.67,000 as compared with 
Rs.49,962. The board have determined to maintain their applica- 
tion of May 17, 1889, for a guarantee on £125,000, the sum required 
to complete the breakwater and reclamation according to the 
original design, to double the line on the ghats, and to provide 
additional sheds and rolling-stock, leaving it optional with the 
Portuguese Government to give a guarantee on a further sum of 
£55,000 if they should desire to extend the breakwater 600ft further. 
The total amount to which the guarantee shall apply is therefore 
fixed in the first case at £1,475,000, or, in the second, at £1,530,000. 
The board will have to await the decision of Cortes before calling 
stockholders together to sanction any further issue of stock, but in 
the meanwhile they are using the small amount of funds remaining 
at their disposal in improving the arrangements at the quay. 


BANKING COMPANIES. 

BANK OF ADELAIDE.—The annual report to March 30, 1891, shows 
balance at credit of profit and loss, £34,385; which it is proposed to 
appropriate thus: reserve fund, £5,000; dividend at £7 per cent. 
per annum, £14,000; balance forward, £15,385. An interim divi- 
dend at the rate of £7 per cent. per annum was paid in November 
last. 

BANK OF MONTREAL.—The following is a statement of the result 
of the business of the bank for the year ended April 30, 1891 :— 
Balance of profit and loss account, 30th April, 1890, £163,300; 
profits for the year ended April 30, 1891, after deducting charges of 
management, and making full provision for all bad and doubtful 
debts, £173,630—£336,930. Dividend, 5 per cent., paid December 1, 
1890, £123,288 ; dividend, 5 per cent, paid 1st June, 1891, £123,287 
— £246,575; balance of profit and loss carried forward, £90,355. 

BANK OF NEW SOUTH WALES.—The report for the half-year to 
March 81 stated that the net profits, after deducting rebate, interest 
on deposits, paying note and other taxes in the colonies, providing 
for bad and doubtful debts, and reducing valuation of bank pre- 
mises, amounted to £119,896, exclusive of £8,404 brought over. The 
directors recommend a dividend at the rate of 15 per cent. and a 
bonus at the rate of 24 per cent. per annum, raising the reserve 
fund by £10,000 to £970,000, and carrying forward £8,926. The 
deposit liability was stated at £18,638,226, and the bills receivable, 
&ce., at £19,011,812. 

BRITISH LINEN COMPANY.—The annual report stated that the net 
profits, after providing for bad and doubtful debts, interest due to 
customers, and rebate, were £174,113, besides £19,097 brought 
forward. The half-year’s dividend at Christmas last took £70,000, 
and £5,000 was applied in reduction of cost of bank offices, the 

rs recommending the second half-year’s dividend on June 24 
at the rate of 14 per cent. per annum, tax free, and transferring 
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£25,000 to reserve fund, which will now be £850,000. The amount 
to be carried forward is £23,210. The notes in circulation amount 
to £775,454; the money at call and short notice to £2,637,980; 
discount and advances to £8,130,418. The bank has a contingent 
liability in the Baring fund amounting to £300,000. 

COLONIAL.—A dividend of 6 per cent. for the half-year ended Dec- 
ember 31 last, being at the rate of 12 per cent. per annum, is recom- 
mended. 

FEDERAL OF AUSTRALIA.—The eighteenth half-yearly report states 
that the amount at the credit of profit and loss account, after 
making provision for bad and doubtful debts, interest accrued on 
deposits, and rebate of discount on bills still current, is £20,134; 
balance from last half-year, £7,294—£27,428; which the directors 
recommend should be appropriated as follows:—To payment of a 
dividend at the rate of 9 per cent. per annum, £18,000; transfer to 
reserve fund (making it £120,000), £5,000; carry forward to next 
half-year, £4,428—27,428. 

IMPERIAL OTTOMAN.—The report made up to December 31, 1890, 
after making due allowance for bad and doubtful debts, shows net 
profits of £406,513, which, added to the balance brought forward, 
gives £420,786 available. After deducting the amount required for 
the reserve fund and the percentages, in accordance with the 
statutes, there remains £368,549, and of this the committee recom- 
mend a distribution of 14s per share, equal to 7 per cent. on the 
paid-up capital, leaving £18,548 to be carried forward. The opera- 
tions of 1890 yielded, it is stated, satisfactory results. The bank 
was enabled to render important aid to the Turkish Government in 
furtherance of the conversion of the Priority Bonds and in the issue 
of the Four per Cent. Loan for consolidation of interior debts, and 
also took part with Messrs Rothschilds in the conversion of the 
Defence Loan, which has been successfully accomplished. 

INTERNATIONAL OF LONDON.—<An interim dividend for the half 
ear ending the 30th inst. at the rate of 5 per cent. per annum, tax 

free, has been recommended. 

LLOYDS.—Negotiations have been completed between Lloyds 
Bank, Limited, and the old-established firm ofMessrs Praeds and Co., 
bankers, 189 Fleet street, London, for an amalgamation of their 
businesses. Lloyds Bank have also made arrangements for acquir- 
ing the banking business of Messrs. Cobb and Co., of Margate, with 
whom they long have been connected as Messrs Cobb’s London 
correspondents. 

LONDON AND RIVER PLATE.—At an extraordinary general meeting 
Mr. G. W. Drabble, the chairman, said he was pleased to be able to 
state that the bank’s operations since September 30, when they 
closed their financial year, had been larger than in any previous 
similar period, and although they had to scrutinise with great care 
all the accounts that came to them from abroad, he thought the fact 
that they had been able to distribute the ordinary interim dividend, 
together with the resolution now before the meeting (to increase the 
capital by £900,000 out of the profits), showed that they considered 
that the position of the bank that day was as sound as ever. The 
bank had subscribed to what was called the Argentine popular loan 
in Buenos Ayres. This was a business altogether outside their 
usual operations, and although, according to the present market 
value of the loan, the bank would lose upon this investment, he was 
sure they had acted rightly in subscribing to the loan, and that the 
step would prove beneficial to the bank. He trusted that the 
Argentine Government would be able to clear the atmosphere from 
the political and financial clouds which now hung over it, and 
knowing, as they did, that the country was rich, and that there had 
been a good season for all products, he could not himself see any 
reason for despairing of the future of Argentina. 

LONDON AND UNIVERSAL.—An interim dividend for the half-year 
ending June 30 at the rate of 11 per cent. per annum is recom- 
mended. 

NATIONAL OF AUSTRALIA.—F or the half-year ending 31st March 
last, the net profit, after providing for expenses of management, 
bad and doubtful debts, rebate, interest paid and accrued on 
deposits, rent and repairs, amounted to £79,022; recoveries from 
debts ,reviously written off, £1,831; balance from previous half- 
year, £31,090; making £111,943; deduct note and income-tax, 
£3,686; leaving available for distribution, £108,257. This sum is 

proposed to be appropriated as follows :—Dividend at 124 per cent. 
per annum on paid-up capital of one million, £62,500; bonus of 2§ 
per cent. per annum, £12,500; carry forward, £33,257—£108,257. 

NEW ORIENTAL.—The seventh annual report states that, after de- 
ducting Income-tax, rebate, and exchange on foreign assets, the 
earnings for the year ended March 81 amounted to £398,101. Of 
this sum the working expenses in all parts of the world absorbed 
£90,195, and there has been paid as interest to the bank’s cus- 
tomers in this country and abroad £255,252, leaving as the bank’s 
profit to be added to the “rest” £52,654. A further dividend of 6s 
per share, being at the rate of 6 per cent. per annum, also tax free, 
for the half-year ended March 81 is recommended, payable on July 16. 
During the year the debenture debt was reduced by £71,924, and the 
directors contemplate paying off the balance as the bonds fall due. 
The bank joined the Bank of England in the Baring guarantee to the 
extent of £100,000. The report mentions] osses which may be incurred 
amounting to £162,000 ; but provision has, it is said, been set aside 
for the items, and as soon as the directors have the precise figures 

before them the amount will be written off. 

NATIONAL PROVINCIAL OF ENGLAND.—The directors notify that the 
usual half-yearly dividend at the rate of 8 per cent. per annum, and 
a bonus of 6 per cent. (both free of income-tax) will be payable on 
and after July 8. : 

NATIONAL OF NEW ZEALAND.—The directors have issued a cir- 
cular proposing to write the paid-up capital down to £100,000, and 
afterwards to make a call of £1 10s per share. 

PARR’S.—Messrs Fuller, Banbury, Nix and Co. have amalgamated 
their bank with Parr’s Banking Company (Limited), of Warrington, 
Liverpool, and elsewhere. It is arranged that Mr. Edward W. Nix 
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and Mr. Edward Banbury shall join the board of Parr’s Banking 
Company. 

PRESCOTT, DIMSDALE.— Messrs Deane and Co., of Winchester, have 
issued a circular, in which they state that arrangements have now 
been completed for the amalgamation of their bank with the bank- 
ing company of Prescott, Dimsdale, Cave, Tugwell, and Co. 
(Limited), of London, Bristol, and Bath, which now carries on the 
united businesses of the firms long known as Messrs Prescott, Cave 
Buxton, Loder, and Co., Messrs Dimsdale, Fowler, Barnard, and 
Dimsdales, Messrs Miles, Cave, Baillie, and Co., Messrs Tugwell 
Brymer, Clutterbuck, and Co., and Messrs Moger and Son. 

ROYAL OF SCOTLAND.—The half-yearly report states that the net 
profits of the half-year which ended on April 11th last, after all 
necessary deductions, amounted to £102,439. The directors recom- 
mend a half-year’s dividend at Midsummer, at the rate of 9 per 
cent., free of income-tax, £90,000; leaving a balance of £12,439 
over and above the rest of £794,691. 





INSURANCE COMPANIES. 

ALLIANCE MARINE.—At the annual general meeting the chair- 
man, Lord Rothschild, stated that the net balance at the 
credit of 1889, underwriting account on December 31, 1889, 
viz., £63,558, and the settlements during 1890 in respect of 
the same year, viz., £52,397, had now been carried to profit 
and loss account. From this account it had been decided to 
transfer to reserve fund the sum of £3,000, thus bringing this 
fund up to £100,000. The sum already remaining at the credit 
of suspense account, viz., £4,328, being deemed a sufficient pro- 
vision for any claims yet to come forward on account of 1889 and 
previous years, no further transfer was necessary. The balance 
remaining at the credit of profit and loss was £57,249, as against 
£58,713 in the previous year. Out of this it was decided to again 
declare a dividend of 30s, and a bonus of 10s per share. The interim 
dividend of 10s per share was paid on January 1. 

AUSTRALIAN MUTUAL PROVIDENT SOCIETY.—During the year 1890 
there have been 16,186 proposals for sums amounting to £5,208,931, 
of which 4,174 were declined, withdrawn, or not completed, amount- 
ing to £1,478,325, leaving 12,012 proposals accepted and completed, 
assuring £3,730,606 ; add for completions in respect of proposals re- 
ceived prior to Ist January, 1890, 260 policies assuring £67,050, making 
the total new business for the year 12,272 polices for £3,797,656. 
The business includes 121 non-participating policies assuring 
£27,610. The new premiums amount to £144,686, of which 
£16,006 represents single payments. Claims have arisen under 760 
life policies by the death of 661 members, amounting to £385,805, 
including £84,610 for bonus additions. One hundred and sixty- 
nine endowment assurances have also matured, amounting to 
£66,780, including £20,430 for bonus additions. The accumulated 
fund has been increased by £825,251, and now amounts to 
£9,736,873. The report of the actuary discloses a cash surplus of 
funds over liabilities of £678,898. Out of this surplus the board has 
resolved, in accordance with the recommendation of the actuary, to 
allot the sum of £467,536 for distribution among the members. 
This sum will provide reversionary bonuses amounting to about 
£967,000. ia 

BRITISH AND FOREIGN MARINE.—<An interim dividend of 8s per 
share for the half-year ending June 30, tax free, has been declared, 
payable on July 1. : 

CHURCH OF ENGLAND.—The report for the year ending December 
31 last states that in the life department 258 policies were issued, 
assuring £114,070. The expense ratio was practically stationary, 
being 16:8 per cent., as against 16°6 per cent. in 1889. In the fire 
department the premium income was £5,838, an increase of about 
164 per cent. as compared with 1889, and the claims of the year 
were only 22 per cent. of the premium income. The amount of 
£3,438 has been set apart as a general reserve fund and to meet 
certain exceptional expenditure. ; 

COLONIAL MUTUAL LIFE.—The new business completed for the 
year 1890 amounted to 4,338 policies, assuring £1,938,100, of which 
new premiums amounting to £49,303 were received. The claims 
that matured by death and otherwise, under 311 policies, amounted, 
with declared and intermediate bonuses, to £99,512, including 
£14,193 for endowments matured. The total funds of the society 
have been increased by £145,841, and now amount to £1,196,415. 
The expense ratio shows a further reduction, and the rate of interest 
realised on the funds exceeds 6 per cent. per annum. 

CROWN LIFE.—At the 66th annual meeting the chairman reported 
that 596 policies for the sum of £586,712, yielding in annual 
premiums £15,428, had been issued, and that the income of the 
company was £263,027, showing an increase on the year of £93,628. 
The net interest yielded by the investment of the funds, after 
deduction of income-tax, was £4 6s 2d per cent. The ratio of 
expenses to net premium income was 11-61, against 12°2 in ~ 
previous year. The claims by death were 188 in number for 
£88,535. 

ABLE LIFE.—The report for the year 1890 states that new 
cama were effected under 268 policies, for the sum of £286, 65, 
and a deferred annuity of £30, the premiums on which areorente to 
£13,571, including single payments of £2,682. This is a oer 
business than has been transacted by the society in one year ie 2 
the past fifty years. The claims in the account were in res on 0 
103 policies, assuring £130,300; but the total amount paid there- 
under was increased by bonuses to £321,712, being an average 

iti igi ssured of 146 percent. The total 
addition to the original sum asst er a 
expenses of management, there being no commission, perk ae 2 
£10,995, being 7:2 per cent. on the premium snoeene ~ 

cent. on the total income. The funds at the end o oy 
ted to £4,222,241. During the year the sum of £67,916 was 

ae ae : 409 for the surrender of policies. 
paid for cash bonuses, and £50, 01 See 

GUARDIAN FIRE AND LIFE.—At the annual general meeting 1 


—— SSS 
THE INVESTOR’S MONTHLY MANUALT.. 351 





reported that in the life department 640 new policies were issued, 
assuring £385,339, the new premiums on which amounted to £13,363. 
Re-assurances were effected with other offices for £26,350, thus 
reducing the company’s risk to £358,989. The claims amounted to 
£163,654, and the amount was much below the expectation. The 
total number of life policies in force on December 31 was 8,650, 
assuring, with bonuses, £7,781,941. The amount of the life fund, 
including the investment reseve fund of £30,000, was £2,482,573, 
The expenses of management and commission were £13 5s per cent. 
on the premium income, showing a reduction of 10s percent. as com- 
pared with 1889. In the fire department the premiums, after deducting 
re-Insurances, amounted to £579,284, an increase of £72,667, and the 
losses amounted to £331,800, being 57-28 per cent. of the premiums. 
After increasing the premium reserve fund by £36,100, and the 
general reserve fund by £8,000, the total fire fund, apart from the 
proprietors’ capital, was £682,700. A dividend and bonus of 84 per 
cent. on the paid up capital of £1,000,000 was declared for the year. 
After deducting the interim dividend of £1 5s per share paid in 


January, £3 per share remains to be paid on July 1 next, free of 
income-tax. 


KENT FIRE.—The report for the year ending March 25, 1991, 
states that in the fire office the gross premiums received durin 
the year amounted to £71,203, out of which £9,398 has been pai 
for re-insurances, leaving the net amount received £61,805, which 
shows an increase of £3,830 over the previous year. The claims for 
loss, together with the sum estimated for claims in course of settle- 
ment, reported to March 25, 1891, amounted to £23,987, or 38°80 per 
cent. of the net premiums. The working expenses, including com- 
mission, were at the rate of 31-14 per cent. of the net premiums. 
After paying claims and all expenses, including commission and 
taxes, the fire account for the year closed with the surplus of £26,734, 
and, provision being made for dividend and writing off £1,000 from 
the office freehold premises in Maidstone and Canterbury, there 
remained the sum of £5,535 to be added to the fire funds, increasing 
their total to £288,210, representing nearly 500 per cent. of the net 
annual premiums. In the life office 176 policies have been issued, 
assuring the sum of £81,690, representing a new annual premium 
income of £2,439, against, in the previous year, 170 for £73,000, 
producing anew premium income of £2,862, of which £525 was by 
single payment. The claims on decease of lives under whole-term 
participating policies amounted to £13,394, with bonus additions 
thereto of £4,578; under non-participating policies to £900; and 
under those on attainment of the prescribed age to £2,649, inclusive 
of bonus, being a total of £21,521. Annuities were granted for 
£380, for which the sum of £4,271 was received. The expenses of 
management, including commission, were at the rate of £13 13s 9d 
per cent. of the premiums, or £7 11s 3d per cent. of the total 
income, showing again a decrease on the previous year. A surplus 
of £14,989 has been carried over to the life funds, the total of which 
now amounts to £551,998 (nearly 60 per cent. of the total sum 
assured with bonus added), producing by investment in first-class 
securities interest at the rate of £4 3s 6d per cent. per annum. 


LONDON AND PROVINCIAL MARINE.—-The directors have resolved 
on paying the usual interim dividend for the half-year ending the 
30th inst. at the rate of 10 per cent. per annum. 

MARINE.—A dividend of £1 17s 6d per share, tax free, is recom- 
mended. A similar dividend was paid last year. Of the accruing 
dividend, 7s 6d per share was paid on January 10th last, and the 
balance will be paid on the 10th prox. It is proposed that £10,000 
be carried to the reserve fund, which will then amount to £480,000, 

MARITIME.—An interim dividend, payable on and after the 
1st prox., of 2s per share, free of income-tax, equal to 10 per cent, 
per annum, has been declared. 

MERCHANTS’ MARINE.—An interim dividend for the half-year 
ending June 30 at the rate of 5 per cent. per annum has been re- 
commended, payable on July 15, free of tax. 

MIDLAND COUNTIES.—A dividend of 74 per cent. and a bonus of 
4 per cent. has been proposed, making, with the interim dividend 
of 5 per cent. paid in December, 15 per cent. for the year. The 
dividend last year was 123 per cent. 

NATIONAL LIFE.—The report for the year 1890 states that the new 
assurances effected in 1890, less re-insurances, were 2,858 for 
£309,570, yielding annual premiums of £11,733. The development 
of the agency system began practically about the end of 1889, and 
has affected the amount of new business transacted to a very 
important extent; the average annual amount of new business 
being—for 1885-6-7 £146,300 assured, yielding annual premiums of 
£4,610; and for 1888-9-90 £268,281 assured, yielding annual 
premiums of £8,052. Much additional expense has necessarily 
been incurred, the report states, in this expansion of the society's 
business ; but a considerable part of’ this additional expenditure is 
due to the establishment of the agency system, and will not recur 
in the shape of an annual charge. The invested funds of the society 
were realising rather more than 4} per cent. per annum as they 
stood on December 31 last ; 

NORTHERN.—The report states that in the fire department 
the net premiums last year amounted to £671,464, an increase 
of £45,135 over those of the previous year. The net losses were 
£395,189, and the total expenses of management (including com- 
mission) £220,004, the year’s operations resulting in a profit of 
£41,227. In the life department the new assurances amounted in 
the aggregate to £486,655, yielding in annual premiums £18,824. 
The total income (including interest) was £309,812, and the increase 
in the funds in respect of the year’s working was £146,623. The 
quinquennial investigation shows that there is a surplus in the non- 
participation branch of £43,120 (of which the directors propose 
that £37,500 be carried to the profit and loss account), @ surplus in 
the participation branch of £235,610 (out of which it is p to 
declare a reversionary bonus of £1 11s per cent.per annum, 
£224,428), and a small deficiency in the annuity branch of £1,481, 
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which it is proposed to make good out of the profit and loss account. 
The profit balance amounts to £109,125, adding to which £37,500 
proposed to be transferred from the non-participation life fund, 
there is found to be £146,625 to be dealt with, It is proposed to add 
£50,000 to the fire reserve fund (which will then amount to £900,000), 
to add £5,000 to the staff pension fund, to transfer £1,481 to the 
annuity branch, to pay a further dividend of £1 5s, and a bonus of 
15s per share on account of the year 1890, absorbing £60,000, leaving 
£30,144 to be-carried forward. The total accumulated funds on the 
gist December amounted to £3,975,594. 

NORWICH AND LONDON ACCIDENT.—An interim dividend of 5s per 
share (tax free), being at the rate of 10 per cent. per annum, has 
been declared. 

NORWICH UNION LIFE.—The annual report shows that the new 
business in 1890 amounted, to £752,283; sums assured with pre- 
miums of £24,797, figures which again show a large crease over 
previous years. The average amount of policy was £586, which is 
also a considerable increase, and it is shown in a table given in the 
report that the new business has been increased threefold during 
the quinquennium which now closes. The annual income during 
1890 was £243,075, as against £231,611 in 1889, and the funds were 
increased by £76,843. The mortality experience is also stated to 
have been unusually favourable, the claims actually paid being only 
75 per cent. of the amount provided for. The quinquennial distri- 
bution of profits falls to be made as at 30th inst., and the directors 
hope to announce tl result at an early date. 

ROYAL.—The accounts for the year 1890 show the net fire pre- 
miums to be £1,220,382, the losses £686,566, and the balance (includ- 
ing £29,575 interest) transferred to profit and loss £167,629. In 
the life department the new businesses is £580,186, the total pre- 
miums, after deducting re-assurances, £269,549, and the life funds 
at the end of the year, £3,586,318. The dividend recommended is 
23s per share, making, with the 12s paid in January, 35s for the 
year. The funds at the end of the year, after payment of dividend; 
are—capital paid up, £289,545; fire and reserve funds, £2,179,246, 
life funds, £3,586,318 ; balance of profit and loss, £291,924, making 
a total of £6,347,033. The Bill in Parliament for giving effect to 
the amalgamation with the Queen Insurance Company is making 
satisfactory progress, and is expected to become law shortly, when 
the arrangements necessary to complete the merging of the busi- 
resse; of t ie two companies will be carried out by the Royal. 

KOYAL EXCHANGE.—The accounts for the eight months from 
April 30 to December 31, 1890, state that the new life policies issued 
were 412, assuring £296,026 at single and full yearly premiums of 
£9,179. The income from premiums amounted to £97,504, and from 
interest to £51,045. A special item of accrued interest, £20,293, 
appears among the receipts, and is the result of an alteration in the 
bookkeeping system. ‘The claims amounted to £118,639. The 
quinquennial] valuation of the liabilities under life assurance and 
annuity contracts up to December 31 shows that, after carrying for- 
ward £20,131 to the credit of the next valuation, a surplus of 
£258,000 remained for apportionment among policyholders and pro- 
prietors. The reversionary bonuses declared upon participating 
policies vary from £75 to £141 for the full quinquennial term on 
each £1,000 assured. In the fire department the premiums for the 
eight months, after deducting the sumg,paid for reinsuring surplus 
risks, amounted to £100,266, or upwards of £2,000 more than for 
the corresponding period of last year. The losses, inclusive of 
full provision for all known claims to December 31 last amounted 
to £52,902. Interest and dividends yielded £5,093, and the result of 
the eight months’ working shows a profit of £19,871. The fire 
insurance fund, after carrying the profit of the year ending April 30, 
1890, amounting to £28,212, stands at £197,779. In the sea 
department the premiums received for the eight months were 
£166,611. The returns, re-insurance premiums, and discounts 
amounted to £84,224, and the net premiums to £82,386. After 
carrying the profit of the year 1889, amounting to £19,000, the 
balance at the credit of the marine fund stands at £102,870. The 
additions to the profit and loss account include the fire and marine 
profits for the year 1889. The interest and dividends received are 
for eight months only, while the outgoings include the dividends to 
proprietors declared for the whole year. The balance at credit of 

the account on December 31 last amounted to £715,696. The total 
assets amount to £4,025,422, an increase of £16,862 in the eight 
months. 

SEA.—An interim dividend, free of income-tax, of 2s. per share or 
5 per cent. on the paid-up capital of the company, payable on or 
after the July 1, is declared. 


MISCELLANEOUS COMPANIES. 


AMAZON STEAM NAVIGATION.—For 1890, after writing off the book 
value of the Macapa and Marajo, and making due provision for 
depreciation on the remaining steamers of the fleet and all other 
floating material, the profit balance (including £2,008 brought for- 
ward) is £46,619. A final dividend of 7s 6d anda bonus of 2s 6d per 
share, together 10s per share, or 4 per cent., are recommended, 
making a total distribution for the year of 7 per cent. (being in 
accordance with the conditions of the recent contract of sale of the 
company’s business), leaving £11,253 to be carried forward. 

_ANGLO-AFRICAN LAND MORTGAGE AND INVESTMENT.— An interim 
dividend for the half-year ending June 30, at the rate of 5 per cent. 
per —— free of income-tax, has been declared, payable on 

uly 1. 

ASSAM RAILWAYS AND TRADING.—The report for 1890 states that 
the gross earnings were 514,263 rupees, against 464,017 rupees in 
1889. The net earnings of the collieries were £24,545, as against 
£16,347 in 1889. The stock of coal and coke on December 31, 1890, 
was valued at £14,177 6s. Gd., as against £16,014 Os. 6d. on Decem- 
ber 81, 1889. The net revenue account shows a profit for the year 


of £32,455, as against £19,276 in 1889. The balance brought for- 


ward on December 31, 1889, was £17,425, which, added to the net © 


profit for 1896, makes a total of £49,879 available. During 1890 
three dividends, amounting to 86s per share, were paid on the 8,000 
pre-preference shares, and in January, 1891, a further dividend of 
8s per share was paid, the whole amounting to £17,600. During 
1890 two dividends, amounting to 9s per share, were also paid on 
the 41,000 preference shares entitled thereto, amounting to £18,450. 
These sums, deducted from £49,879, leave a balance of £13,829. It 
is recommended that out of this balance a dividend of 6s per share 
on the 41,000 preference shares be paid, which will absorb £12,300, 
leaving a balance to be carried forward of £1,529. 


ASSETS REALISATION.—A dividend at the rate of 5 per cent. per 
annum on the preference shares for the period ending the 30th inst., 
and an interim dividend at the rate of 10 per cent. per annum on 
the ordinary shares for the half-year ending the 30th instant, have 
been declared. The dividends will be paid on July 1. 


AUSTRALIAN AGRICULTURAL.—A dividend of 36s per share, tax 
free, is recommended, making, with the 36s paid in February, 
£3 12s per share on account of the operations for the year 1890. 

BELGRANO (BUENOS AYRES) GAS.—The report for the year ended 
December 31 states that, notwithstanding the political and financia} 
difficulties in Buenos Ayres, consumption increased during the year 
by 35°50 per cent., and 15 miles of new mains were laid down. The 
expenditure on capital account during the year amounted to 
£57,052, treating the portion expended on the other side at the par 
of exchange. Owing, however, to the appreciated value of gold, and 
such payments having been made out of revenue, capital expendi- 
ture account has to be credited with the profit which would have 
resulted from the remittance of gold from this side—viz., £23,249, 
and revenue account is therefore debited with this amount. The 
amount of profit to be dealt with, according to revenue account, is 
£54,003. Of this £23,249, representing the gold premium on ex- 
penditure in Buenos Ayres, has been written off, as explained 
above, and £21,742 has been credited to exchange suspense account, 
leaving £8,876 to be carried to profit account. After deducting de- 
benture interest, income-tax, and interim dividend paid in October, 
the balance to be carried forward is £679. Although there is no 
intention of bringing over, at the present unfavourable rate of ex- 
change, the liquid assets in Buenos Ayres, it has been thought 
prudent to act upon the principle of providing for any loss that 
would arise in so doing, and to transfer to exchange suspense 
account the £10,788 previously standing to the credit of reserve. 

BRAZILIAN SUBMARINE TELEGRAPH.—<An interim dividend of 5s 
per share, tax free, for the quarter ended March 31 last, payable on 
the 24th inst., has been declared. 

BRITISH DELI AND LANGKAT TOBACCO.—The directors recommend 
dividends for the half-year at the rate of 7 per cent. on the prefer- 
ence and 10 per cent. per annum on the ordinary shares. 

BUENOS AYRES (NEW) GAS.—The report for the year 1890 states 
that the directors regret that, in consequence of the constant depre- 
ciation of the currency, together with the existing unsettled state 
of political and financial affairs in the Argentine Republic, they do 
not feel justified in recommending the distribution on the present 
occasion of any further dividend beyond the 3 per cent. already 
paid. The gross income, at an exchange of $5°04 per £, was equal 
to £410,316, against £328,960. The directors state that the loss 
occasioned by depreciation on the funds remitted and gold payments 
made in Buenos Ayres was increased from £74,841 in 1889 to 
£171,566 in 1890. Advice has been received that a convention has 
now been entered into by all the gas companies in Buenos Ayres, by 
which the price to be charged for gas is governed by the fluctuations 
of currency; and although by this arrangement it has been found 
practicable to cover only a portion of the difference between the 
gold and paper values, it should to some extent mitigate the great 
disadvantage under which the company has hitherto been working. 
This convention does not apply to the municipal contract for light- 
ing, which presses heavily on the company; the directors have 
therefore made, and are still making, every effort to obtain an 
increase in the price to be paid for the public lamps. It is recom- 
mended that £9,931 standing at net revenue account be carried 

forward. 

CANADA.—A dividend of 17s 6d per share, clear of income-tax, 
for the half-year ending July 10 next has been proposed. 

CHICAGO JUNCTION RAILWAYS AND UNION sTOCK YARDS.—Divi- 
dends, payable July 15, of 3 per cent. on the preferred and 5 per 
cent. on the common stock, making 6 per cent. and 10 per cent. 
respectively for the year ending June 30, 1891, are recommended. 

CITY OF PARANA WATERWORKS.—The River Plate Trust Loan and 
Agency have received telegraphic advices that the municipality of 
Parana are unable at present to provide the funds required for the 
service of the City of Parana Waterworks five per cent. mortgage 
bonds. Negotiations are now going on for a settlement, failing 
which a meeting of the bondholders will be called at an early date. 

COFFIN AND STANTON.—An interim dividend at the rate of 7 per 
cent. per annum on the preferred and ordinary shares for the half- 
year ending May 31st has been declared. 

COLONIAL AND UNITED STATES MORTGAGE.—The report for the 
year ended March 31 shows a balance of £27,471, out of which the 
directors recommend a dividend at the rate of 10 per cent. per 

annum, and a bonus of 2 per cent., besides the addition of £8,000 to 
the contingent account, which will then be £25,718 (in addition to 
the reserve fund of £100,000), carrying forward £3,271. 

COLORADO MORTGAGE AND INVESTMENT OF LONDON.—The direc- 
tors recommend a fourth quarterly dividend of 24 per cent., making 
10 per cent. for the year ended May 15. oe 

COMMERCIAL BREWERY.—At the annual general meeting a divi- 
dend of 74 per cent. was declared for the year ending March 31, 1891. 

COMMERCIAL CABLE.—A quarterly dividend of 1? per cent. upon 
the outstanding stock, payable July 1, is announced. 
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DEBENTURE CORPORATION.—An interim dividend on the ordinary 


* ghares, at the rate of 7 per cent. per annum for the half- i 
the 30th inst., has been announced, payable on J ay 1, oe re 


DISTILLERS.—For the 12 months ended May 15, 1891, the profit 
and loss account shows, after providing for the upkeep of the works 
in the fullest state of efficiency, a profit for the year of £118,694 
which, with £2,329 from last account, makes an available sum at 
credit of the account of £121,023. Out of this £30,000 has been 
added to the depreciation and reserve fund. £21,226 has been taken 
from the depreciation and reserve fund account towards reducing 
the cost accounts of the works, leaving a net balance at credit of 
that account of £85,000. It is recommended that out of the balance 
of profit and loss account a dividend of 12s per share, less income- 
tax, be paid on August 1 (this payment, taken in conjunction with 
the interim dividend of 8s per share paid on February 2, makes the 
dividend to the shareholders for the year 10 per cent., and will 
absorb £86,549) ; and that the sum of £4,474 be carried forward. 


EASTMAN'S.—The directors regret that they are not in a position 
to pay interim dividends on the preference or ordinary shares at 
the end of June. The reason for this has been, it is stated, the 
great rise in the price of cattle in the United States, caused by 
the short crops and the dearness of feed there. The resources of 
the company, however, are ample, and as this year’s crops all over 
the United States are most promising, the directors believe that the 
shareholders will not be disappointed with the results of the whole 
year’s working. 

EBBW VALE STEEL, IRON, AND COAL.—The report shows a gross 
son for the year of £106,504, to which has to be added the amount 

rought forward last year, £1,280, making £107,785. Deductions 
have to be made for depreciation, debenture interest, and expenses 
of head office, leaving a balance of £37,432. The board have been 
reluctantly compelled to come to the decision that in the present 
financial position of the company no money can be spared for the 
payment of a dividend. In order to replace a portion of the work- 
ing capital which has been paid away in meeting the obligations to 
the trustees of the mortgage for the repayment of debentures, as well 
as the necessary outlay on property, a special resolution is to be 
submitted at the annual meeting for raising £300,000. 

ELECTRIC AND GENERAL INVESTMENT.—The report to May 31st 
shows a net profit of £2,592. The directors recommend a dividend 
of 10 per cent., together with a bonus of 12s 6d per cent. on the 
paid-up capital on the ordinary shares, that £266 be placed to 
reserve, and that a dividend of £1 5s be paid on each founder’s 
share. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The direc- 
tors’ report submitted at the meeting showed net profits for the 
half-year (inclusive of balance brought forward) amounting to 
£30,350, out of which a dividend was declared at the rate of 8 per 
cent. per annum, and a bonus of 2s 6d per share, £5,000 was trans- 
ferred to reserve fund, making it £190,000, and the balance of 
£5,556 carried forward to next half-year. 

GRAND JUNCTION CANAL.—The net receipts for the six months 
ending December 31 amounted to £28,114, an increase of £914 ; 
while the expenses were £1,525 less. The profits for the half-year, 
after providing the interest on the debenture stock and preference 
shares, &c., and adding the unappropriated balance, amounted to 
£31,855 ; and the committee recommend a dividend of £2 per share, 
tax free, leaving £9,255 to be carried forward. 

GRAND JUNCTION WATERWORKS.—The report to March 31 recom- 
mends a dividend at the rate of 8 per cent. on the ordinary share 
capital, of £7 10s per cent. on the £25 C shares, and of £7 per cent. 
per annum on the new ordinary £50 share, warrants to be issued 
for the payment of the same on July 15. 

HUDSON’S BAY.—A dividend of 6s 6d per share, being at the rate 
of 24 per cent. has been declared, carrying forward £23,860, as 
against £39,864 last year. , : et 

HUMBER AND CO.—The directors have declared an interim dividend 
at the rate of 5 per cent. per annum for the six months ending 
March 31. 

IMPERIAL PROPERTY INVESTMENT.—An interim dividend at the 
rate of 7 per cent. per annum will be paid on July 1 for the half- 
year ending June 30. 5 

INDIAN AND GENERAL INVESTMENT TRUST.—The report to April 30 
states that the directors recommend a dividend from November i, 
1890, to April 30, 1891, on £149,400 5 per cent. cumulative preferred 
stock and on £99,600 deferred stock at the rate of 7 per cent. per 

nnum. 
F INGALL, PARSONS, CLIVE.—The report states that the trading for 
the year ending March, after charging £4,875 for interest on deben- 
tures, shows a loss of £2,343. This result is accounted for by the 
low prices which have ruled during the year, the directors having 
determined to meet the competition in the trade. The report states 
that during the first half of the year under consideration the com- 
pany’s business was necessarily disturbed, and a consequent loss 
occasioned by the operations of the investigation committee and the 
uncertainty attending the result. A further loss was entailed by the 
strike of brass and tin workers for a period extending over seven 
weeks in the busiest part of the year. The proposal made by the 
principal vendor for deferring his shares has been carried out by a 
formal deed, and the total nominal value of the shares deferred 
amounts to £109,300, which is £3,300 in excess of the amount 
i t of the committee. 
es seat TAND co.—The report for the year ended March 31 
tsates that the irom and steel trades are not now in such a prosperous 
state as when the last report was issued. The gross profit for the 
year is £190,557, and, less debenture and loan interest, there is a net 
profit of £174,914. The directors recommend from this, in addition 
to the usual dividend on the preference shares, a further dividend of 
£1 per share on the ordinary £20 shares, making, with the interim 
dividend of 10s per share paid in December last, 30s per share, or at 
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therateof 10 percent. per annum. They propose to add £80,000 

cent. F , ,000 to the 
reserve fund, which will then Gates £300,000, carrying forward 
to the next year’s account £21,462. Last year’s dividend was at the 
rate of 74 per cent. per annum. 


JOHN CROSSLEY AND 80N8.—An interim dividend for the half- 


year ended June 6 of 5s per share, less income-tax, has been declared 
payable on August 4. 


; LIEBIG’S EXTRACT OF MEAT.—An additional dividend for the year 
1890, amounting to £2 10s per share, tax free (making, with the 
Interim dividend, 174 per cent. for the year), is payable on and after 
June 30. me rey 

LONDON PAVILION.— An interim dividend for the six months ending 
June 30, at the rate of 12 per cent. per annum has been declared. 

LUCKIMPORE TEA OF ASSAM.—The crop, on account of unfavour- 
able weather and blight, failed to reach that of the preceding year 
by 8,506 Ibs. _ The total amount of tea packed was 410,146 lbs, 
which has realised an average price of 1s Od. The result of tho 
season's operations is a net protit of £3,424, which is equivalent to 
about 44 per cent. on the paid-up capital of the company. Looking, 
however, to the exceptional conditions attending the working of the 
year, viz.: the severity of the attack of blight, and the high rate of 
exchange at which the Indian expenditure had to be provided, the 
directors consider that they may fairly propose to transfer the sum 
of £418 2s 3d, from the balance at credit of undivided profits, in 
order to provide a sufficient sum to pay a dividend of 5 per cent., 
which they now recommend should be paid. After making the 
above transfer there will still be a balance of £2,135 at credit of 
revenue. 

LOUTH (LINCOLNSHIRE) CORN EXCHANGE.—A dividend of 8} per 
cent. for the past year is announced. 

MALTA AND MEDITERRANEAN GAS.—The report for the year ended 
March 31, 1891, states that an increase is shown both in the gas 
rental and revenue from other sources. Provision being made for 
the dividends on the first and second preference capital, the direc- 
tors recommend that a dividend of 4 per cent. be declared on the 
ordinary capital of the company, making, with the interim dividend 
paid in December last, a total dividend of 6 per cent. per annum, 
leaving the sum of £2,667 to be carried forward. 

MERCANTILE FINANCE TRUSTEES AND AGENCY OF AUSTRALIA.— 
The London manager has received a telegram from the head office 
in Melbourne announcing a dividend at the rate of 10 per cent. per 
annum for the half-year ended May 31, carrying forward £50,600. 
The reserve fund is £320,000. ' 

MOABUND TEA.—The directors, in submitting the year’s accounts 
to December 31, 1890, state that after debiting the whole of the 
expenditure incurred throughout the year, which includes the cost 
of new extensions and the up-kecp of a considerable area of young 
plant, as well as a large sum spent on importation of labour (and 

deducting commission to the manager), there is a net profit of 
£5,767 = 164 per cent. on the capital. An interim dividend of 5 
per cent. was paid on December 1, and it is proposed to pay a final 
dividend of 10 per cent. on June 16, leaving a balance of £516 to be 
prong to revenue account, which will then stand at £5,662 at 
credit. 

NATIONAL MORTGAGE AND AGENCY OF NEW ZEALAND.—An interim 
dividend at the rate of 5 per cent. per annum, tax free, for the past 
six months is announced, and is payable after July 8 at the Bank oi 
Scotland in London. 

NATIONAL PROVINCIAL TRUSTEES.AND ASSETS.—The report for the 
year ended April 30, 1891, states that the operations of the year 
1ave resulted in a net profit of £3,324, which, after appropriating 
£157 to a diminution of preliminary expenses and office furniture 
accounts, and £1,098 for directors’ fees and travelling expenses, 
leaves a sum of £2,069 available for distribution among the share- 
holders, out of which the directors recommend the payment of a 
dividend at the rate of £5 per cent. upon the ordinary shares, free 
of income-tax, absorbing £2,023, and carrying forward the balance 
to next account. The amount of £4,661 brought forward last year 
has been transferred to the reserve fund. The directors will shortly 
make arrangements either for placing a further portion of the 
capital, of making a call, or issuing debentures. 

NATIONAL TELEPHONE.—The following dividends for last half-year 
are recommended :—At the rate of 6 per cent. per annum, less 
income-tax, on the amounts paid up on the Ist and 2nd preference 
shares; and at the rate of 7 per cent. per annum, less income-tax, 
on the amounts paid up on the ordinary shares, making, with the 
interim dividend seule paid, 6 per cent. for the year ending April 
80, 1891. It is proposed to place £40,000 to reserve, leaving about 
£8,000 to be carried forward. 

NETTLEFOLDS.—The directors have decided to recommend a 
dividend for the second half-year at 5s per share, less income-tax, 
on the original preference shares, and a dividend of 15s per share 
and a bonus of 10s per share, free of income-tax, on the ordinary 
shares, payable on July 1, 1891. 

NEWCASTLE BREWERIES.—An interim dividend at the rate of 6 
per cent. on the preference and 10 per cent. per annum on the 
ordinary shares for the half-year ending April 30 last is proposed, 
payable June 30. 

NEW ZEALAND LOAN AND MERCANTILE AOENCY.—On and after 
July 3 the usual interim dividend at the rate of 10 per cent. per 
annum will be paid, and also interest paid on capital in advance 
on the sixth issue shares for the half-year ending the 30th inst. 

NORTH QUEENSLAND MORTGAGE AND INVESTMENT.—The directors 
have declared an interim dividend for the half-year to March 31 at 
the rate of 10 per cent. per annum, free of income-tax and dividend « 
duty (Queensland). 

OHLSSON’S CAPE BREWERIES.—The report for the year ending 
March 31 states that the profit, after charging working expenses and 
making allowance for and doubtful debts, amounted to £30,488. 
A dividend on the ordinary shares for the six months to above date 





at the rateof 14 per cent. per annum (making 12 per cent. for the 
year) is pro , and also that £5,000 be placed to the reserve 
account, fomes £1,795 6s 6d to be carried over. 

PENINSULAR AND ORIENTAL STEAM NAVIGATION.—The report for 
the half-year ended March 31 states that the traffic returns were 
satisfactory so far as the passenger receipts were concerned, but the 
freight revenue exhibits a considerable deficiency in comparison 
with that of the corresponding period of the previous year. ring 
the last few months outward freights have continued to decline, 
and the competition among ships engaged in regular trades has been 

eatly accentuated. In homeward freights from India there has 
aa some improvement, though not sufficient, so far as the com- 
pany are concerned, to counterbalance the deficiency in the outward 
trade; while in the homeward trade both from China and Australia 
the prevailing rates have been extremely low. The outlook at the 
present moment in the Eastern carrying trade is by no means 
encouraging, especially as the enhanced price of coal and the 
general tendency to increased cost of labour in almost every direc- 
tion must add a considerable percentage to the cost of navigation. 
The dividend now payable on the Preferred stock is at the rate of 5 

er cent., and the Siaiene recommend an interim dividend on the 
eferred stock at the rate of 7 per cent. per annum, the same as at 
the corresponding period of last year. 


PLATTE LAND.—The directors recommend a further dividend of 
4 per cent., making a dividend of 5 per cent. for the year ended 
May 15. 

PREFERENCE SECURITIES TRUST.—Dividends at the rate of 44 per 
cent. per annum on the preferred stock and 6 per cent. per annum 
on the deferred stock for the half-year ending May 31 have been 
recommended. 

RHYMNEY IRON.—The report shows a profit on the year’s working 
of £44,778, making, with the amount carried forward last year, -a 
total of £70,654. Deducting interest on debentures and prepaid 
capital, there remains a balance of undivided profit of £54,380. An 
interim dividend was paid in February last of 1 per ceut., and a 
dividend of 2 per cent. for the second half of the year has now been 
proposed, making a total dividend for the year of 3 per cent., the 
same as was paid in the previous year. It is also proposed to write 
off £5,000 towards the redemption of the amount of “ consideration 
on conversion and issue of debentures,” reducing that item to 
£38,508, and the balance to be carried forward is £22,668. The 
report states that from the middle of March the manufacture of 
finished steel has been completely suspended, as it was found 
impossible to carry it on any longer without serious loss. On the 
other hand, the demand for South Wales coal has been maintained 
at remunerative prices. 

RUDGE OYCLE.—An interim dividend of 5s per share, which is at 
the rate of 10 per cent. per annum, is declared. 

SOUTHWARK AND VAUXHALL WATER.—The report for the half- 
year to March 31st last states that the long continued and severe 
frost which was experienced during the past winter necessitated 
extraordinary expenditure in order to make good the damages 
occasioned thereby, and maintain the efficiency of the company’s 
works and plant, in view of which the directors recommend that a 
half-year’s dividend, at the rate of 5 per cent. per annum on the 
preference stock, and 64 per cent. per annum on the ordinary stock 
and class “‘D” shares of the company, be declaréd payable on and 
after July 15th. 

8T LOUIS BREWERIES.—The directors have declared interim divi- 
dends on account of the profits for the six months ending March 31, 
at the rates of 8 per cent. on preference and 10 per cent. per annum 
on the ordinary shares (the latter tax free), payable on July 1. 

8T PAULI BREWERIES.—An interim dividend out of the profits 
from October 1, 1890, at the rate of 4s per share has been declared, 
and is payable on July 1. 

TASMANIAN LAND.—The report for the year ending May 12th 
gives an account of the present position and prospects of the com- 
pany, and the engagements into which it has entered. It states 
that since the company began operations, a great change has taken 
place in Tasmania. Capital is flowing in from the neighbouring 
colonies, and considerable activity is now shown in the development 
of its mineral wealth. As many as 80 Tasmanian mines have been 
floated in the Australian colonies during the last two years. The 
accounts show a profit for the year of £2,311, of which the holders 
of founders’ shares are entitled, under the articles of association, to 
one-fifth, leaving the sum of £1,848, which, together with the 
amount carried forward from last year, gives a balance of £2,107 
available for distribution among the ordinary shareholders. It is 
recommended that a dividend of 10 per cent., namely, 2s per share 
free of income tax be paid, and that the balance of £561 be carried 
forward. Last year 12,557 fully paid shares of £1 each in the 
Tasmanian Silver Mining Company (Limited) were carried forward 
as undivided profits to a suspense account—-of these, 1,392 have been 
allocated to the reserve fund—11,165 shares remain, of which the 
holders of the founders’ shares are entitled, under the articles of 
association, to one-fifth. It is therefore recommended that one-fifth 
of the year’s profits and of the 11,165 shares aforesaid be divisible 
by way of dividends amongst the holders of the founders’ shares. 
This leaves a balance of 8,932 of these shares, and it is now recom- 
mended the distribution of 1,546 of them among the ordinary share- 
holders by way of bonus, or further dividend, at the rate of 10 per 
cent., and that the balance of 7,386 shares should be carried forward. 

VOIGT BREWERY.—A second dividend on the ordinary shares for 
the year ended February 28 at the rate of 64 per cent. is recom- 
mended, making 13 per cent. for the year. 

WEST AFRICAN TELEGRAPH.—The report for 1890 states that the 
revenue amounted to £68,378, against which £21,686 is charged for 
ordinary expenses; £4,789 for expenditure relating te repairs of 
cables, &c. ; and £639 for income-tax, leaving a balance of £41,264: 
From this amount is deducted £23,694 (being for interest on deben- 
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tures, £14,027 ; and for sinking fund, £9,667), leaving a balance of 
£17,570, out of which £6,016 has been placed to the general reserve 
fund. The shareholders have received for the six months ending 
June 30, 1890, an interim payment amounting to 4s per share; a 
dividend of 6s per share is now recommended, making 5 per cent. 
for the year. 

WILKIE AND SOAMES.—At the annual meeting the accounts pre- 
sented to the shareholders showed a net profit of £22,667 for the 
year ending March 31st last, and, after providing for the preference 
dividend of 6 per cent. per annum up to June 30, a further dividend 
of 10 per cent. was declared on the ordinary shares of the company 
from its formation to March 31st last. 


MINING COMPANIES. 

BONNIE DUNDEE GOLD.—The report for 1890 states that the quartz 
raised by the company yielded 512 ozs 4 dwts 6 grs of gold, of the 
net value of £1,679. The mill has earned £6,684 by crushing out- 
side ores, at an expenditure of £5,866, leaving a profit of £818. The 
work done by the tributors during the,year has been more successful 
than last year, the company’s receipts from royalties being £465, as 
against £179 in 1889. Following upon the success of some of this 
work, the company has found a new make of stone of good 
quality, and the result of the development work is stated to be 
sufficient to warrant the board in believing that, if prosecuted vigor- 
ously with adequate capital, successful results would be attained. 
The directors think it most desirable that the remainder of the pre- 
ference shares should be placed. In order to adjust to some extent 
the accounts between capital and revenue, the directors propose to 
ask the shareholders to pass a resolution authorising them to 
transfer the debit balance of £2,452 on the year’s working from 
revenue account to the capital account. 

LONDON AND SOUTH AFRICAN EXPLORATION.—<A dividend of 3s 6d 
per share, less income-tax, for the quarter ending the 30th instant, 
has been declared payable on and after that date. 

TOLIMA.—The report for the Jyear ending December 31 states 
that since the last annual meeting three dividends have been paid 
upon the “A” shares, amounting in the aggregate to 15s_ per share 
(15 per cent.), and a dividend at the rate of 2s per share on the “B” 
shares. It is stated that the realisation of the ore raised in the year 
1890 is rapidly approaching completion, and that a sufficient sum 
will shortly be in hand to permit of the distribution of a further 
dividend at the rate of 10 per cent. on the ‘‘A” capital, which it is 
recommended should be made payable on the 31st prox. This pay- 
ment will liquidate the ordinary dividend on the “A” shares up to 
the end of the year 1886. 

WITWATERSRANDT MINES.—The gold crushingsat Witwatersrandt 
in the month of May amounted to 54,672 ounces. The following 
is the monthly return, giving in detail the result of the operations 
of the companies producing gold during April :— 
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CONDON AND WESTMINSTER BANK, LIMITED. 


: EsTABLISHED Marcu, 1834, 
Subscribed Capital, £14,000,000. Paid-up Capital, £2,809,000. Restor Surplus Fund, £1,655,620 ‘4s 9d. 











DIRECTORS. . 
Ricwano James Asuron, Esq. Bonamy Dopreg, Esq. Cuas, EpwaRD Jounston, Esq. Rr. Hon. Simm CULBS 1SON, Bart. 
—_ ag bas pig Esq. a Wa. GADESDEN, Esq. Henry JOHN NORMAN, Esq. P ; .0.M.G. ~_ oo = 
OH > sq. ILMOT HOLLAND, Esq. HowarbD Porrsr, Esq. JOHN SANDERSON ‘ 
Sin ALFrep Dent, K.C.M.G, FeRDINAND MARSHALL Hutu, Esq. wm HENRY PARKMAN beeeees Esq. 
‘rustees. 
RicHARD Jamus Asuton, Esq. | Orzo Aveust Benecke, Esq. | Joun Nutr BULLE, Esq. | Avaustus Wm. GapgspEN, Esq. | Witwor Houanp, Esq. 
Managers. 
Crry OFFICE .................. 41 Lothbury, E.C..c....csccsce cocsesess W. ASTLE. ISLINGTON ...... ...s0s0+.+.209 and 270 Upper street, N. ... I. G. Livpow 
Country Department 41 Lothbury, EE.C.....0rccocccscscceseecs. He F. BIENGHURST, | LAMBETH.....ccccccccccccseos OL Wedmainaer Bridge teal, Ww. ...... C. ele. 
West END OFFICE ........, 1 St James's square, S.W. ......... G. KR. HEMMERDB. MARYLEBONE ....,........45 4 Stratford place, Oxford st., W. ...... C. Burrar, 
BRANCHES :— OxrorD STRBEr ...........112& 114 Oxford st., corner of Berner st. W. D. Nicnots. 
pO Red Pea Westbourne grove, W.... A. H. Dawa. SoutH KENSINGTON ....... 1 Brompton square, S.W. ..... .......0000 P. N. HERBER?, 
BLOOMSBURY  ....0..... see 214 High Holborn, W.C, ............... H. E. KEENB. SOUTHWARK .... 6 Borough High street, S.E. ............ J. T. WALLIS, 
BURMENE 0. soncocsecnseosioes 130 High street, Whitechapel, E.... C. FISHER. TEMPLE Bak ...... ........ 217 Strand, W.C. ....00cccessse-sesseee .. B. R. Kercougs, 
HAMPSTEAD ................... 106 Finchley Road, N.W. ........... C. Hatrigup. TotrennHaM Cot Rt Roap 44 & 46 Hampstead road, N.W. . we. A. P. PLANTS. 
HOLBORN CIRCUS............ 114 & 115 Holborn, E.C. ............... H. R. S. MAssEY. VicroRia STREI® ......... 62 Victoria street, S.W.  .......ccccccsssesses W.H. ALEXANDER, 
Secretary—A. M. HawrTHorn. Inspector of Branches—H. L. Rutrer. 


The present Subscribed Capital of the Kank is £14,000,000, in 120,000 Shares {| by public advertisement in the Times news r. Cheques cannot be drawn 
of £100 each, held by upwards of 7,900 Shareholders.’ The sum of £20 has | against Deposit Accounts, nor will Deotaiieie be entitled to any of the usual 
been paid on each Share, thus ao paid-up Capital £2,800,000. The Rest | Banking facilities of a Current Account. A Receipt is given for each Deposit, 
or Surplus Fund is £1,655,620 4s which is not transferable, and must be surrendered on repayment of the amount, 

Current Accounts are opened with, and the usual Banking facilities granted to, | according to the conditions printed thereon. 

ersons properly introduced. The Bank takes the Agency of Private Country Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 

nks, Joint-Stock Banks, and other Public Companies in England or the | able in the principal towns of Europe, Asia, Africa, and North and South America. 
Colonies; attends to the purchase and sale of British and Foreign Stocks; | They are issued free of expense, and are payable by the Agents abroad, at the 
collects Dividends on Government Funds, Railway Stock, Foreign and other | exchange of the day, without any deduction whatever for commission. 

Securities, payable in England or abroad ; acts as Agents for the Receipt of Military | Letters of Credit are also granted, payable at all the Chief Towns and Cities 
and other Pay and Allowances, and generally transacte every description of abroad. They may be obtained at the Bank in Lothbury, or any of its Branches. 


Banking business. | Whe Officers of the Bank are not allowed to receive any Christmas Boxes or 
a of on — manent may be deposited, repayable at call; sums of £500 | Gratuities. 

and upwards may be deposited upon seven days’ notice of withdrawal. Interest | 

allowed thereon, according to the class of Deposit, but subject to alteration | London, June, 1891. A. M. HAWTHORN, Secretary. 





NATIONAL BANK OF INDIA, LIMITED. 


Head Office—47 THREADNEEDLE STREET, LONDON, 


Brancuzs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI. 
BANKERS—BANK OF ENGLAND; NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 


NATIONAL BANK OF SCOTLAND, LIMITED. 





The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertakes 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realises 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 
description of Banking Business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on 
application. 
ROBT. CAMPBELL, General Manager. 


rh | ON E TN r j’ 
THE AGRA BANK, LIMITED. 
ESTABLISHED IN _ 1833. 
CAPITAL oo _ ine ews £1,000,000. 
Heap Orricr—Nicholas lane, Lombard street, London. : : 
Brancues in Edinburgh, Calcutta, Bombay, Madras, Rangoon, Kurrachee, Agra, Lahore, Shanghai; and Acencies at Hong Kong. 
Singapore, Penang, Bushire, Bussorah, and Colombo. ‘ 
Current Accounts kept at the Head Office on the terms customary with London Bankers, and interest allowed when the credit 
balance does not fall below £300 during the half-year. Deposits received for fixed periods on terms to be ascertained on application. 
Bitxs issued at the current exchange of the day on any of the Branches of the Bank free of extra charge, and approved bills 
purchased or sent for collection. : 
SaLEs AND Purcnaskss effected in British and Foreign securities in East India stock and loans, and the safe custody of the same 


undertaken. Interest drawn, and Army, Navy, and Civil pay and pensions realised. — 
Every other description of Banking Business and money agency, British and Indian, transacted. 


THE NATIONAL BANK OF SCOTLAND,| pir KBECK BANK, 


LIMITED. Tune CENT. i YEnus po ee on 


. mand. 
Incorporated by Royal Charter and Act of Parliament. DEPOSITS, repayanie 0 GCURRENT ACCOUNTS, 
ESTABLISHED 1825. Cee os eae aay 
HEAD OFFIC E—Eprnsvres. “STOCKS, SHARES, and ANNUITIES purchased 
an * cee 
° F ie 
Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £725,000 aie SAVINGS’ DEPARTMENT Ce 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. oa on oa ie oot TR 
RENT ACCOUNTS kept agreeably to usual custom. plete £1. 
DEPOSITS at Interest are received. " i ail ak i oil 2 ses FRANCIS RAVENSOROFT, Manager. 
1 ee ee 
INVESTMENTS and oa a all aoe tions 2 Snanabtien effected. TION (Limited). 
m 
At the London Office of the Bank every desoription of Banking Business connected with Scotland is REGISTERED CAPITAL, £2,00,008 
? JAMES ROBERTSON, Manager in London. Edward W. ebb, Eee, Chairmen. 
J. D. Alexander, Esq. Sir Francis 
ril D, Bux , K.C.M.G., C.B. 
THE ALLIANCE BANK, LIMITED. | Sas |vuciion 
HEAD OFFICE: Bartholomew lane, a, B.C. Alfred Giles, Zag, MP. | W.J. oe ee 
APIT. 000, PAID-UP CAPITAL, £800,000. RESERVE FUND, £230,000. Pini ahaa 
“Deposit of £10 and upwards received on current terms, and otherwise, according to For 2 years and Sewanee 6 per cent. per annum. 
arrangement. a yae covesscioaieieeninee adhbens 7 ” ” 
Every facility afforded for the transmission of money between London, Liverpool, —— = Ns Bia ’ 
Manchester, Scotland and Dublin, and for the receipt and delivery of stocks, shares, &c. ” GEORGE WILLIAM THOMSON, 
Circular Notes and Letters of Credit issued, and every other description of Banking Chief 
Business transacted. R. O. YEATS, General Manager. 43 to 46 Threadneedle street, London, E.C. 
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LLOYDS BANK LIMITED. 


Subscri (at Dee. 1890) 173 750 Shares of £50 £8 ,687,500. 
Capital Paid bp. ,000. Uneaten pA Reserve Lia Toe 515,625— 
Reserved Fund (at Dec. 31, 1890), 
DIRECTORS. 


Thomas Sal ., MP. irman. 
Charies Edward Reoneee — 


Bernard Tindal Bosanquet, . 
Edward Gem, E 


John Spencer Phillips, Esq., Deputy-Chairman. 
Joseph Scrivener Keep, Esq. "3 ohn Charles Salt, Esq. 
J. Arthur Kenrick, Esq. Richard Vassar Vassar-Smith, Esq. 


: George Braithwaite Lloyd, , George Dunbar Whatman, Esq. 
Edward Brodie Hoare, Esq.,M.P. Richard Borradaile Lloyd, red William de Winton, Esq. ; 
John Jaffray, £sq. Sampson Samuel Lloyd, Esq. Robert Woodward, Exq. 


General Manager—Howard Lloyd. 


Head Office: Birmingham. Registered Office: 72 Lombard street, London, E.C. 
PLACES OF BUSINESS. 
LONDON : City—72 Lombard st., E.C.; 189 Fleet st., E.C.; West-end—54 St. James's st., 8.W.; Pimlico— 
33 Belgrave rd., 8,.W.; Wes’. Kensington—42 Hammersmith rd., W.; Hampstead—13 and 14 High st., N.W. 
BIRMINGHAM : Colmore row, High street, Temple row, New street, Aston road, Bristol street, Deritend, 





Five Ways, Gt. Hampton street, and Goovh street. 
Aberdare Carmarthen Halesowen Malvern Rugeley Tonbridge | 
Abergavenny Caterham Valley} Handsworth Margate St. Leonards Tunbridge Wells 
Atherstone Cheltenham Hanley Merthyr Tydfil | Shifnal Walsall 
Barry Docks Coventry Hastings Newcastle (Staf.)) Shipston-on- Warwick 
Brecon Darlaston Haverfordwest | Newport (Mon.) | Stour) Wednesbury 
Bridgnorth Dowlais Hereford Newport (Salop)) Shrewsbury Wellington (Sal.) 
Broxdstairs Droitwich Ironbridge Northampton Smethwick Welshpool 
Bromsgrove Dudley Kidderminster | Oldbury Stafford West Bromwich 
Broseley Ellesmere Leamington Oswestry Stratford-on- Westgate-on-Sea. 
Burton-on-Trent) Enfield Leominster Pontypool Avon| Whitchurch (Sal.) 
Cannock Evesham Lichfield Presteign | Sutton Coldfield) Willenhall 
Cardiff Folkestone Llanelly Ross Tamworth Wolverhampton 
Do. Bute Docks | Gloucester Longton Rugby Tenbury Worcester 
rdigan | Great Bridge Ludlow 
SUB-BRANCHES AND AGENCIES. 

Alvechurch Bloxwich Harborne Montpellier, Pembrey Solihull 
Astwood Bank Brewood Hednesford Cheltenham) Penkridge Southam 
Bexhill Cleobury ) Hirwain Moseley Pershore Southborough 
Bidford Mortimer ) Kenilworth Mountain Ash | St. Davids Stratford Road, 
Birchington-on- | Coleshill Kidwelly NewcastleEmlyn| St. Leonards-on- Birmingham 

| Craven Arms Kings Norton Newport, Pem. Wenlock 
Blackwood Dawley Liandyssul Oakengates | Selly Oak, Weobley 
Bloomsbury Eccleshall Malvern Links | Pantiles, Tun- | 


(B’ham)| Fishguard ee Whitiand 


Malven Wells biidge Wells, 
With this Bank have been incorporated, by purchase or amalgamation, the long-established private 
banks of Lloyds and Co., and Moilliet and Sons, of Birmingham ; Barnetts, Hoares and Co., and 
Bosanquet, Salt and Co., of London; Stevenson, Salt and Co., of Stafford and Lichfield; P. and H. 
Williams, of Wednesbury; A. Butlin and Son, of Rugby; R. and W. F. Fryer, of Wolverhampton ; 
Beck and Co., of Shrewsbury and Welshpool; Pritchard, Gordon and Co, of. Broseley and Bridgnorth ; 
Wilkins and Co., of Brecon, Cardiff, and elsewhere in South Wales; Beechings and Co, of Tonbridge, 
Tunbridge Wells, Hastings, &c.; Praeds and Co., of London; Cobb and Co., of Margate, &c.; and the 
following Banking Companies, viz. the Birmingham Joiat Stock Bank Limited, the Worcester City and 
County Banking Company Limited, the Warwick and Leamington Banking Company, the Shropshire 
Banking Company, and the Coventry and Warwickshire Banking Company. The Bank has Correspondents 
and Agents in most of the large towns in the British Isles, as well as in Australia, Canada, the West Indies, 
Mauritius, and other Colonies, and thus offers to the public great facilities for transacting Banking 
business. Current Accounts are opened upon the terms usually adopted by Bankers. Deposits are received 
at interest, subject to fourteen days’ notice of withdrawal, or by special agreement. Drafts and Letters of 
Credit are granted upon Agents ; and Circular Notes, payable in all parts of the world, issued. Purchases 
and Sales of Government and other Stocks effected, and every description of Bankiog business transacted. 
A Declaration of Secrecy is signed, on appointment, by every person engaged in the Bank’s service. 


IOWAKD LLOYD, General Manager. 


CHARTERED BANK OF INDIA, 
AUSTRALIA, AND CHINA. 


HATTON COURT, THREADNEEDLE STREET, LONDON. 











Incorporated by Royal Charter. 


£800,000. - RES' 


CAPITAL RESERVE FUND’ - 
WILLIAM CHRISTIAN, Ee — ware be EVITA. Esq. 


SIR H. 8. CUNNINGHAM, K.C.LE, WILLIAM PATERSON, Ese. 


SIR ALFRED DENT, K.C.M.G. ROBERT STEWAR . 
JOHN HOWARD GWYTHER, Esa. | JAMES WHITTALL, Eee 


Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 


£300,000. 


THE BANK OF ENGLAND: THE CITY BAN tT 
NGLAND ; BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 


Inspector, THOMAS FORREST. 





BOMBAY PENANG KWALA LU 

CALCUTTA THAIPING BaTaViAN BHANGHAL 

AKYAB DELI SUMATRA) SOURABAYA MANILA 

RANGOON SINGAPORE HONG KONG HANKOW 
YOKOHAMA 








The Corporation grant Drafts payable at the above Agensies and Branches ; 
collection Bills of Exchange; issue Letters of Credit; undertake the coed Ris By wllgpe se Fond 
Government and other Securities ; hold them for safe custody ; receive Interest or Dividen 


become due. Deposits of money are received in sums of £1 ds as they 
interest at 4§ per cent. 7 00 and upwards for Twelve Months, bearing 


[HE BANK OF AUSTRALASIA|THE COMMERCIAL BANKING 

(Incorporated by Royal Charter, 1835), COMPANY OF SYDNEY 

Paid-ap Capital... ..cccssccccee, $21,600,000 Established 1834. Incorporated 1848. 
Reserve Fund germ rerecare : Paid-up Capital, £600,000. 


Reserve Reserve Funds, £800, 
under the Oharter.................. 1,600,000 The London Board of = — 








ange on the Head Office of 
the Bank in Sydney and 

Australia and New Zealand. South Wales and Queensland, thee ape nee 

or sent for collection. Bills purchased or forwarded for collection. Deposits 

n Al made. received for s and on terms which may be 

POSITS received in London at interest for fixed } ascertained on application. 

periods on which be [ro NATHANIEL CORK, Manager 
P ome UX SELBY, . § London Office: 18 Birchin lane, Lombard street.” 
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[HE FEDERAL BANK 
AU 


ce—Melbourne. 
Branches in Victoria, New South Wales, and 
Cupttat, £2,000,000,  Subsoribed, £800,000 
ital, . , . 
Paid-up Capital, . Reserve Fund, £120,000. 
Reserve Liability of Proprietors, £400,000. 
London Branch, 18 King William street, B.C’ 
Sir Henry Barkly K.C.B, he. os 
r Henry y, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.O.M.G., &c, 
Hon. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, at the following rates of In- 
terest :— 

6 months, 8% per annum; 1 year,4 % per annum ; 

2 to 5 years, 44 % per annum. 
Interest paid half-yearly from date of d t. 
JOHN &. BUTT, er. 





MORTGAGE BANK OF 


VICTORIA (Limited). 
Subscribed Capital, £1,250,000. 
Uncalled, £1,000,C09. 

The London Board of Management are prepared to 
receive money on Debentures for 5 years * ud upwards 
t 4 cent. per annum. 
7 forme: ot pelentone limited to Uncalled Cae 
The oaney ig lent in Australasia upon Freehold 
property only. 
Debenture prospectus can be had on application to 
” A. 8. FOORD. Secretary. 
17 King’s Arms yard, E.C. 


LAND 





NORTHERN ASSURANCE 
COMPANY. 


Established 1836. 
London: 1 Moorgate street. 
Aberdeen: 1 Union terrace. 

Accumulated Funds, £3,975,000. 


The FIFTY-FIFTH ANNUAL GENERAL MEETING 
of this Company was held within their house at 
Aberdeen on FRIDAY, the 12th June, 18¥1, when the 
Directors’ Report was presented. 

The following is a summary of the report referred 
to :— FIRE DEPARTMENT. 

The PREMIUMS received last year amounted to 
£671,464 8s Od, showing an increase of £45,135 123 3d 
over those of the previous year. 

The LOSSES amounted to £395,183 12s 2d, or 58'9 
per cent. of the premiums. 

The EXPENSES OF MANAGEMENT (including 
commission to agents and charges of every kina) 
came to £220,003 128 6d, or 32°83 per centof the pre- 
miums. After reserving the usual 83) per cent of 
the premiums to cover liabilities under current poli- 
cies, a profit was earned of £11,226 19s 44. 


LIFE DEPARTMENT. 

ASSURANCE BRANCHES.—The new assurances 
during the year reached in the aggregate the sum 
of £486,655. These new assurances yielded annual 
premiums amounting to £13,823 17s 7d, and single 
premiums amounting to £650 183, - 

The TOTAL INCOME of the year (including 
interest) was £309,812 93 10d. 

The CLAIMS amounted to £139,990 133 8d. 

The EXPENSES OF MANAGEMENT (including 
commission) were limited to 10 per cent. of the pre- 
miums received. 

ANNUITY BRANCH.—The sum of £17,099 138 2d 
was received for annuities granted during the year. 

The whole FUNDS of the Life Department now 
amount to £2,480,693 103 1d. 


QUINQUENNIAL INVESTIGATION. 

The investigation has been made on the most strin- 

ent data ever used by the Company. The rate of 
interest assumed throughout has been 3 per cent. 

In the Non-participation Branch, the profits of 
which belong to the shareholders, the surplus is 
£43,120. 

In the Participation Branch, the profits of which 
belong to the policy-holders, there is a surplus of 
£235,610. 

In tne Annuity Branch, the profit or loss on which 
is for the account of the shareholders, there is a de- 
ficiency of £1,481. 

The report having been unanimously adopted, 
resolutions (amongst others) to the following effect 
were una.imously carried : That the sum of £50,000 be 
added to the fire reserve fund (making the same 
£900,000) ; that the sum of £37,500 be transferred from 
the Non-participation life fund account to the profit 
and Joss account ; that the sum of £1,481 be trans- 
ferred from the profit and loss account to the 
annuity fund; that a further dividend of £1 53 
and a bonus of 15s per share be paid in respect 
ot the year 1890 (making the total distribution 
for the year £3 per share); and that a reversionary 
bonus of £1 Lis per cent. perannum be declared upon 
the orizinal amounts assured by all policies in the 
participation branch current on 31st December last, 
for the five years ending that date, with a further 
prospective bonus at the rate of £1 per cent. per 


annum upon all policies which shail become claims 
before 31st December, i895. 


Lonpon Boarp or Direcrors. 





Colonel Robert Baring. | Alex. Heun Goschen, Eaq. 
H. Cosmo VO. Bonsor,Esq , | Wm. E. Hubbard, Esq. 
au. Chantl woatignad M. Huth, ie 

rn plin, iy enry James Lubbock, 
Sie Philip Currie, K.C.B. : 





Alex, P. Fietcher, Esq. 


SeoreTary—H. E. Wilson. - ¥ 


Fire DerartwENt—James Robb, Manager. 
LirE DersRtTMENT—Thos. H. Cooke, Actuary. . 
GENBRAL MaNAceR OF THE Compasy—Jas, Valentine. 

Copies of the report with the whole accounts of the 
Company for the year 1890 may be obtained from any 
of the Company's Offices or agencies. df 
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William Walkinshaw, Esq. — ¢ 
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